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Jim H. Stevens, Jr., CPA, LLC
| Certified Publie Accountant

Telephone (318) 539-9124

209 E. Church Street ' | - E_A;: N (318) 539-9125
Springhill, Louisiana 71075 | | ail  jhstevens@sprhill.net

ACCOUNTANT'S COMPILATION REPORT

" Board of Commissioners
DeSoto Parish Fire Protection District No. 5

Stanley, Louisiana

I have compiled the accompanying general purpose financial statements of DeSoto Parish Fire Protection District
No. 5 as of and for the year ended December 31, 2003, as required by Louisiana Revised Statute 24:513. The
general purpose financial statements are compiled in accordance with standards established by Statements on
Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants,

A compilation is limited to presenting in the form of financial statements information that is the representation of

management. T have not audited or reviewed the accompanying financial statements, and accordingly do not
express an opinion or any form of assurance on them,

In accordance with the Louisiana Governmental Audit Guide and the provisions of state law, I have issued a

~ report, dated June 28, 2004, on the results of our agreed-upon procedures.
y l‘/ #ﬁn—-‘ %

Certified Public Accountant

June 28, 2004
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Statement B

DESOTO PARISH FIRE PROTECTION DISTRICT NO. 5

Stanley, Louisiana

' - GOVERNMENTAL FUNDS
Statement of Revenues, Expenditures, and Changes in F und Balances
For the Year Ended December 31, 2003 |

REVENUES:
Ad valorem taxes
Intergovernmental revenue-state funds
- Revenue sharing
Insurance rebate
Grant
[Loan proceeds
Use of money and property
Other revenues
TOTAL REVENUES

EXPENDITURES
Current:

Public safety

General government
Capital outlay
Debt service:
Principal payments
Interest
TOTAL EXPENDITURES
EXCESS (Deficiency) OF REVENUES
- OVER EXPENDITURES

FUND BALANCES, BEGINNING OF YEAR

FUND BALANCES, END OF YEAR

- Total
DEBT SERVICE (Memorandum
GENERAL FUND ~ . FUND ! Gﬂ!ﬂ
$ 102,066 & | 25043 & 127,098
2,560 | 2,660
4,048 | | 4,048
76,807 76,807
160,000 - 150,000
509 - 500
1,050 | 1 ID5D
337,027 25,&43 362,070
12,133 ' 12,133
24,833 ' 24,833
262 001 | | 262,001
30,000 30,000
. 875 578
293! Q87 30,575 320 542
33! 080D { 5,_, 532! _ 321 528
92,272 - _31,25[}__ - 123,522
$ 130,332 § 25718 $ . 156.050
————————e | eeee——t—— e

See accompanying notes and accountant's compilation report. 4



DESOTO PARISH FIRE PROTECTION DISTRICT NO. 5
Stanley, Louisiana
GOVERNMENTAL FUNDS

Combined Statement of Revenues, Expenditures, and Changes in Fund Balances

REVENUES
Ad valorem taxes
intergovernmental revenue-State funds
. Revenuea sharing
Insurance rebate
Grant
Loan proceeds
Use of money interest earnings

Other revenues
TOTAL REVENUES

EXPENDITURES
Current; |
Public Safety
General government
Capital Outlays
Debt Service:
Principal payments
Interest
TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

FUND BALANCES, BEGINNING OF YEAR

FUND BALANCES, END OF YEAR

T ——

See accompanying notes and aceountant's compilation report

$

$

Budget (Modified accrual basis) and Actual
For the Year Ended December 31, 2003

GENERAL FUND

VARiAMGIE

Positive

BUDGET ACTUAL (Negative)
$ 101,000 & 102,065 & 1,055 .
3,550 2,560 (990)
3,600 4,046 448
85 341 76,807 - (8,534}
150,000 150,000 0
700 08 {181)
500 1=050 550
344 891 337,02?' ;?,684!
21,600 12,133 8 467
27,995 24,833 3,162
286,678 262,001 24.577
338,173 208 967 a37.206
B|51B 3BI060 20 542
92,2?2 82,272 D
100760 $ 130,332 $ 29!542

Statement C

DEBT SERVICE

VARIANCE

Positive

BUDGET  ACTUAL (Negative)
25,000 $ 25,043 § 43
25,000 25,043 43
30,000 30,000 0
700 575 125
30,700 30,575 125
(5,700) (5,532) 168
31,250 31,250 D
25550 $__ 25718 $ 168
5




DESOTO PARISH FIRE PROTECTION DISTRICT NO. 5

Stanley, Louisiana
Notes to the Financial Statements
As of and for the Year Ended December 31, 2003

INTRODUCTION

DeSoto Fire Protection District No. 5 was created by the DeSoto Parish Police Jury, as authorized by
Louisiana Revised Statute 40:1482 on April 16, 1888. The district is govermned by a five-member board
appointed in accordance to LRS 40:1496 as follows: two members by the police jury, two members by
the Village of Stanley, and one by the other four members. Board mempers serve without

compensation. The Distict is responsible for maintaining and operating fire stations and equipment and
providing fire protection to approximately 1,679 residents living within the 113.5 square miles of the

district. The District maintains and operates four stations within its boundarijes.
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

~A. BASIS OF PRESENTATION

The accompanying general purpose financial statements of the DeSoto Parish Fire Protection District

No. § have been prepared in conformity with generally accepted accounting principles (GAAP) as applied
to governmental units. The Govemmental Accounting Standards Board (GASB) is the accepted

standard-setting body for establishing governmental accounting and financial reporting principles.

' B. REPORTING ENTITY

As the governing authority of the parish, for rehnrtlhg purposes, the DeSntﬁ Parish Police Jury is the

financial reporting entity for DeSoto Parish. The financial reporting entily consists of (@) the primary
government (police jury), (b) organizations for which the primary govemment is financially accountabie,
and (c) other organizations for which nature and significance of their relationship with the primary
government are such that exclusion would cause the reporting entity's financial statement to be

misleading or incomplete.

Govemmental Accounting Standards Board Statement No. 54 established criteria for determining which
component units should be considered part of the DeSoto Parish Police Jury for financial reporting
purposes. The basic criterion for including a potential component unit within the reporting entity is
financial accountability. The GASB has set forth criteria to be considered in determining financial

accountability. This criteria includes:
1. Appointing a voting majority of an organization's goveming body, and

a. The abiiitjf of the police jury to impose its will on that organization and/or
b. The potential for the organization to provide specific financial benefits to or impose

specific financial burdens on the police jury.

2. Organizations for which thé police jury does not appoint a voting majority but are ﬁscally
dependent on the police jury.

3. Organizations for which the reporting entity financial statements would be misleading if
data of the organization is not included because of the nature or significance of the

~ relationship.

Because the police jury created the district and has the ability to impose its will on the district, the district
was determined 1o be a component unity of the DeScto Parish Police Jury, the financial reporting entity.
- The accompanying financial statements presert information only on the funds maintained by the district
and do not present information on the policy jury, the general govemment services provided by that
governmental unit, or the other governmental uniis that comprise the financial reporting entity.




DESOTO PARISH FIRE PROTECTION DISTRICT NO. §

Stanley, Louisiana
Notes to the Financial Statements
As of and for the Year Ended December 31, 2003

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
C. EUND ACCOUNTING

The district uses funds and account groups to report on it's financial position and the results of its
operations. Fund accounting is designed to demonstirate legal compliance and to aid financiat
management by segregating transactions reiating to certain government functions or aclivities.

- A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an
account group is a financial reporting devise designed to provide accountability for certain assets and
liabilities that are not recorded in the funds because they do not directly affect net expendable available
financial resources. Funds of the district are classified as governmental and fiduciary. Governmental

- funds account for the districts general activities, including the collection and disbursement of specific or
legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of

general long-term debt.

Govarnmeﬁtal funds of the district include:

General Fund -the operating fund of the district and accounts for alt financial resources, except
those required to be accounted for in other funds. |

Debt Service Fund — accounts for transactions relating to resources retained and used for the
payment of principal and interest on those long-term obligations recorded in the general iong-

term obligations account group.

Fiduciary funds are used to account for assets held on behalf of outside parties, or on behalf of other
funds within the district. The fiduclary fund of the district includes:

Agency Fund--accounts for assets that the district holds on behalf of the Ladies' Auxiliary as their
agent. Agency funds are custodial in nature (assets equal liabilities) and do not involve

measurement of results of operations.

D. BASIS OF ACCOUNTING

The accounting and financial reporting treatment applied to a fund is determined by its measurement
focus. The governmental funds are accounted for using a current financial resources measurement -
focus. With this measurement focus, only current assets and current liahilities are generally included on
the baiance sheet, Operating statements of these funds present increases and decreases in net current
assets. The modified accrual basis of accounting is used by the governmental funds. The governmentat

funds use the following practices in recording revenues and expenditures:

Revenues

The major sources of revenue (ad valorem taxes) is recognized when susceptible to accrual, i.e., when |
they become measurable and available. Measurable means the amount of the transaction can be
determined and available means collectible within the current period or soon anough thereafter to be

used to pay liabilities of the current period.

Expenditures |
Expenditures are generally recorded when the related fund liability is incurred, if measurable.



DESOTO PARISH FIRE PROTECTION DISTRICT NO. &

Stanley, Louisiana
Notes to the Financial Statements
As of and for the Year Ended December 31, 2003

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

E. BUDGET

The district is required by state law to adopt an annual budget. The following procedures are foliowed in
establishing the budgetary data reflected in the financial statements:

A proposed budget is prepared by the goveming board in November and made available for- public
inspection no later than 15 days prior to December 31, of each year. In open meeting prior to December
31, the budget is adopted and becomes part of the nff cial minutes of the District. The proposed budget
for the General Fund is prepared on the modified accrual basis of accounting. Once a budget is .
approved, it can be amended by approval of a majority of the Board. Amendments are presented at a
regular open meeting for Board approval. The debt service fund's budget is adopted as part of the
general fund. The budget was amended during the year and is reflected in the budget comparison.

F. CASH

Under state law, the district may deposit funds in demand deposits, interest-bearing demand deposits,
money market accounts, or time deposits with state banks organized under Louisiana law and national
banks having their principal offices in Louisiana.

At December 31, 2003, the district has cash in demand and interest-bearing demand deposits totaling
$53,188 (book balance.) These deposits are stated at cost, which approximates market. Under state
law, these deposits must be secured by federal deposit insurance or the pledge of securities owned by
the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance
must at all times equal the amount on deposit with the fiscal agent. At December 31, 2003, the district
has $53,259 (bank balance) in deposits. These deposits are fully secured from risk by $100,000 of

federal deposit insurance.

G. ALLOWANCE FOR DOUBTFUL ACCOUNTS

The District recognizes uncollectible ad valorem tax receivables at the time information becomes
available which would indicate the uncollectibility of the receivable. The District feels that at this time
there is no need for an allowance for doubtful accounts.

H. EIXED ASSETS

Fixed assets are recorded as expenditures at the time purchased, and the related assets are reported in
the general fixed assets account group. All purchased fixed assets are valued at cost. Assets acquired
from the predecessor volunteer fire department are recorded in the amount of the outstanding
department debt which the district pald in order to transfer the assets. No deprematmn has been

provided on general fixed assets.




DESOTO PARISH FIRE PROTECTION DISTRICT NO. 5

Stanley, Louisiana
Notes to the Financial Statements
As of and for the Year Ended December 31, 2003

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

. LONG-TERM OBLIGATIONS

Long-term obligations expected to be financed from govemmental funds are reported in the generai
long-term obligations account group. Expenditures for principal and interest payments for long-term
obligations are recognized in the governmental funds when due.

' J. FUND EQUITY
Reserves represent those portions of fund equity not appropriable for expenditure or legally éégregated
for a specific future use.
K. TOTAL COLUMNS ON STATEMENTS

The total columns on the statements are captioned Memorandum Only to indicate that they are
presented only to facilitate financial analysis. Data in this column does not present financial position or
results of operations in conformity with generally accepted accounting principles. Nelther is such data
comparable to a consolidation.

L. COMPENSATED ABSENCES

The District does not have any employees, therefore, is not required to have a formal leave policy
providing for the accumulation and vesting of leave.

2. LEVIED TAXES

The District levies taxes on real and business personal properiy located within the boundaries of the
District. Property taxes are levied by the District on property values assessed by the DeSoto Parish Tax
Assessor and approved hy the State of Louisiana Tax Commission.

Property Tax Calendar:
Assessment date January 1, 2003
Levy date June 30, 2003
Tax bilis mailed October 15, 2003
Total taxes are due December 31, 2003
Penaities & interest added January 31, 2004
Tax sale May 15, 2004

The District has authorized a 9.15 and a 5.00 ad valorem tax millage and levied a 9.47 and 5.00 ad
valorem tax. The difference between the authorized and levied millage is the result of reassessments of
taxable property as required by Louisiana Constitution Article VIl, Section 18(F). This revaluation of all
property is required to be completed no less than every four years. The last revaluation was completed
for the roll of January 1, 2000.

Total assessed value In the District was $10,994,192 in 2003. Louisiana state law exempts the first
37,500 of assessed value of taxpayer's primary residence from parish propeity taxes. This homestead
exemption was a total of $2,155,368 in 2003. Total ad valorem tax revenues recognized in 2003 by the
District was $ 127,008,



DESOTO PARISH FIRE PROTECTION DISTRICT NO. 5

Staniey, Louisiana
Notes to the Financial Statements
As of and for the Year Ended December 31, 2003

2. LEVIED TAXES (continued)

The following are the principal taxpayers for the district:

. Percentage of
Assessed Total Assessed
_ Taxpayer Valuation Valuation
Southwestern Electric Power $ 1,579,117 14.36%
BP America Production Co 1,490,560 13.56%
Northeast Texas Electric 844 328 8.58%
Central LA. Electric Co. 541,870 4.93%
Southem Natural Gas Co. - 434,348 3.95%
Duke Energy Field Service 381,120  3.47%
Sustainable Forests, LLC 387,738 3.34%
Tennessee Gas Pipeline Co. Div 187,025 1.70%
gexas Eastemn Transmission 175,080 1 6904
orp
Atmos Energy Corp. 138,810 1.28%
Total & 8,240,077 -56.75%
3. CHANGES IN GENERAL FIXED ASSETS
A summary of changes in general fixed assets follows:
Balance, Balance,
01/01/2003 Additions Deductions 12/31/2003
Fire equipment $ 637,996 3 262,001 $ $ 899,997
Land & buildings 08,073 96,073 .
Total $ 734069 $§ 2 262001 § $ 996,070

4. CHANGES IN LONG-TERM DEBT

The following is a summary of the long-term obligation transactions during the year:

Bonded debt payable at 01/01/03 $ 30,000

Addifions 150,000
Deductions 30.000

Bonded debt payable at 12/31/03 $ __150,000

10




DESOTO PARISH FIRE PROTECTION DISTRICT NO. 5

Stanley, Louisiana
Notes to the Financial Statements
~ As of and for the Year Ended December 31, 2003

4. CHANGES IN LONG-TERM DEBT (continued)

Certificates of indebtedness are comprised of two issues:

Certificates of indebtedness, Series 2003 R-1 lséuad July 21, 2003 in the amount of $127,500
-to Community Bank of Louislana, at 4% interest, maturing March, 2005, payable in two

installments.

Certiflcates of Indebtedness, Seriés 2003 R-2 iésued July 21, 2003 in the amount of $22,500 to |
- Louisiana Public Faclilities Authority, at 0% interest, maturing March, 2005, payable in two
installments.

The annual requirements 1o amortize the certicates outstanding at December 31, 2003 indluding interest
of $5,717 are as follows:

Year ending 2004 $ 77,017

Year ending 2005 {7.800
Total $155,717

5. OPERATING LEASE

The District entered into an operating lease in May of 1989 for the land on which one of the stations Is
located.  The lease term is 88 years and the amount of the lease is one dollar, which was paid at the
inception of the lease. .

6. LITIGATION AND CLAIMS

The fire district is not involved in any litigation at December 31, 2003, nor is it aware of any unasserted
claims. ‘

7. RISK MANAGEMENT

The District is exposed to various risks of loss related to limited torts; theft of, damage to and destruction
of assets; errors and omissions, and injuries to volunteers. To handie some risk of loss, the Fire District
has workers' compensation insurance and surety bond coverage. No settled ciaims from these risks
have exceeded insurance coverage for the past four years. There are no significant reductions in
insurance coverage from coverage in the prior year.

11




Independent Accountant's Report on Applying Agreed-Upon Procedures

The following independent accountant's report on applying agreed upon procedures is presented in
compliance with the requirements of the Louisiana Governmental Audit Guide, issued by the Society
of Louisiana Certified Public Accountants and the Louisiana Legislative Auditor.

12




Jim H. Stevens, Jr., CPA, LLC

" Certified Public Accountant . Telephone  (318) §39.9124
| ' FAX (318) 5399125

209 E. Church Street e-mall ' hstevena@sprhilLnet

Springhill, Louisiana 7107S

Indépendent Accountant’s Report on Applying Agreed-Upon Procedures

Beoard of Commissioners
DeSoto Parish Fire Protection District No 5

Stanley, LA

| have performed the procedures included in the Louisiana Govemmental Audit Guide and
enumerated below, which were agreed upon by the management of DeSoto Parish Fire Protection
District No. 5 and the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating
management's assertions about DeSoto Parish Fire Protection Disfrict No. 5's compliance with
certain laws and requlations during the year ended December 31, 2003, included in the
accompanying Louisiana Atfestation Questionnaire. This agreed-Lipon procedures engagement was
performed in accordance with standards established by the American Institute of Certified Public
Accountants. The sufficiency of the procedures is solely the responsibility of the specified users of
the report. Consequently, | make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other

purpose.
" Public Bid Law

1. Select all expenditures made during the year for materials and supplies exceeding $15,000, or
public works exceeding $100,000, and determine whether such purchases were made in accordance.

with LSA-RS 38:2211-2251 (the public bid law).
Four expenditures were made during the year for materials and supplies exceeding
$15,000 and none were made for public works exceading $100,000. | examined

documentation which indicated that these expenditures were made in accordance
- with the provisions of LSA-RS 38-2211-2251.

Code of Ethics for Public Officials and Public Employees
2. QObtain from management a list of the immediate family members of each board member as

defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside business interests of all
board members and employees, as well as their immediate families.

The Board provided me with the required list including the noted information,
3. Obtain from management a listing of all employees paid during the period under examination.

The Board provided me with the required list.

13



DeSoto Parish Fire Protection District No. 5
Page 2

Code of Ethics for public Officials and Public Employees (continued)

4. Determine whether any of the employess included in the Iiéting obtained from management in
procedure number 3 above were also included in the listing obtained from management in procedure

number 2 above as immediate family members.

None of the employees included on the list of employees provided by management appeared
on the list provided by management in agreed-upon procedure 2.

Budgeting
5. Obtain a copy of the legally adopted budget and all amendments.

Management provided me with a copy of tha original and amended budgets for the
general fund.

6. Trace the budget adoption and amendments to the minute book.

| traced the adoption of the original budget to the minutes of a meeting held in
December 2002, which indicated that the budget had been adopted by the
commissioners of DeSoto Fire Protection District No. 5 with no opposition from the
board members. The budget was amended twice during the year and was noted in

the minutes as properly approved.

7. Compare the revenues and expenditures of the final budget to actual revenues and expenditures
to determine if actual revenues or expenditures exceed budgeted amounts by 5% or more.

| compared the revenues and expenditures of the final budget to actual revenue and
expenditures. Actual revenues and expenditures for the year did not exceed

budgeted amounts by more than 5%.

Accounting and Reporting
8. Randomly select 6 disbursements made during the period under examination and:
a. frace payments to supporting documentation as 0 correct amount and payes;

| examined supporting documentation for each of the six selected disbursements and
found that payment was for the proper amount and made to the correct payee.

b. determine if payments were properly coded to the correct fund and general ledger account:

The payments were found to be coded to the comrect fund and general ledger
accounts.

c. determine whether payments received approval from proper authorities.

Inspection of documentation supporting each of the selected disbursements indicated
approvals from board members.

14



DeSoto Parish Fire Protection District No. 5
Page 3

Meetings

9. Examine evidence indicating that agendas for meetings recorded in the minute book were posted
or advertised as required by LSA-RS 42: 1-12 (the open meetings law).

DeSoto Parish Fire Protection District No. 5§ is required to post a notice of each
meeting and the accompanying agenda on the door of the district's meeting place.
Management has asserted that such documents were properly posted. There were
also copies of the agendas in the files.

Debt

10. Examine bank deposits for the penod under examination and determine whether any such
deposits appear to be proceeds of bank loans, bonds, or like indebtedness.

There were two new certificate of indebtedness in 2003 which ware well
documentad.

Advances and Bonuses

11. Examine payroll records and minutes for the year to determine whether any payments have
been made to employees which may canslituta bonuses, advances, or gifts.

A reading of the minutes of the district for the year indicated no approval for the
payments noted.

Prior-Year Comments and Recommendations

12. Review any prior-year suggestions, recorimendations, and or commenis {o detmniha the extent
to which such matters have been resolved. In the agreed-upon procedures engagement for the year
ended December 31, 2002, the following were reported: |

There were no prior-year comments or recommendations noted.
| was not engaged to, and did not, perform an axamination, the objective of which would be the

expression of an opinion on management's assertions. Accordingly, | do not éxpress such an
opinion. Had | performed additional procedures, other matters might have come to my attention that

would have been reported to you.

15



DeSoto Parish Fire Protection District No. 5
Page 4

This report is intended solely for the use of management of DeSaoto Fire Protection District No.-5 and
the _egislative Auditor, Siate of Louisiana, and should not be used by those who have not agreed to
the procedures and taken responsibility for the sufficiency of the procedures for their purposes.

Under Louisiana Revised Statute 24.513, this report is distributed by the Legislative Audltar asa

publn:: document.
M%‘v—‘;%

/ Certified Public Accountant

June 28 2004
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Louisiana Attestation Questionnalre

The accompanying Louisiana Attestation Questionnaire has been completed by management and
is included in this report as required. '

17
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LOUISIANA ATTESTATION QUESTIONNAIRE
May 5 _2004

To: Jim H. Stevens, Jr., CPA, LLC . From: DeSoto Parish Fire
209 E. Church Strest Protection District No. 5

Springhill, LA 71075

In connection with your compilation of our financial statements as of December 31, 2003, and
for the year then ended, and as required by Louisiana Revised Statute 24.513 and the
Louisiana Governmental Audit Guide, we make the following representations to you. We accept
full responsibility for our compliance with the following laws and regulation and the internal
controls over compliance with such laws and regulations. We have evaluated our compliance
with the following laws and regulations prior to making these representations.

These representations are based on the information available to us as of (date of
completion/representations).

Public Bid Law
It is true that we have complied with the public bid law, LSA-RS Title 38:2212, and, where

applicable, the regulations of the Division of Administration, State Purchasing Office..
Yes [X] No{ ]

Code of Ethics for Public Officials and Public Employees |
It is true that no employees or officiais have accepted anything of value, whether in the form of a
service, loan, or promise, from anyone that would constitute a violation of LSA-RS 42:1101-

1124.
Yes[X] No[ ]

It is true that no member of the immediate family of any member of the governing authority, or

the chief executive of the governmental entity, has been employed by the governmental entity

after April 1, 1980, under circumstances that would constitute a violation of LSA-RS 42:1119,
Yes{X ] No[ ]

Budgeting
We have complied with the state budgeting requirements of the Local Government Budget Act
(LSA-RS 39:1301-14) or the budget requirements of LSA-RS 39:34.

Yes[X ] No[ ]

Accounting and Reporting
All non-exempt governmental records are available as a public record and have been retained

for at least three years, as required by LSA-RS 44:1, 44.7, 44:31, and 44:36.
Yes[X] No[ ]

We have filed our annual financial statements in accordance with LSA-RS 24:514, 33:463,
and/or 39:92, as applicable.
Yes [ X]No[ ]
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We have had our financial statements audited or compiled in accordance with LSA-RS 24:513.
Yes [X INo[ ]

Meetings ~
We have complied with the provisions of the Open Meetings Law, provided in RS 42:1 through

42:12.
Yes[X ] No[ ]

Debt |
It is true we have not incurred any indebtedness, other than credit for 80 days or less to make

purchases in the ordinary course of administration, nor have we entered into any lease-

purchase agreements, without the approval of the State Bond Commission, as provided by
Article V|, Section 8 of the 1874 Louisiana Constitution, Article V1, Section 33 of the 1874

Louisiana Constitution, and LSA-RS 39:1410.60-1410.65.
Yes[X ] No{ ]

Advances and Bonuses
it is true we have not advanced wages or salaries to employees or paid bonuses in violation of

Article Vil, Section 14 of the 1974 Louisiana Constitution, LSA-RS 14;138, and AG opinion 79-
729,
Yes[X] No|[ ]

We have disclosed to you all known noncompliance of the foregoing laws and regulations, as
well as any contradictions to the foregoing representations. We have made available to you

- documentation relating to the foregoing iaws and regulations.

We have provided you with any communications from regulatory agencies or other sources
concerning any possible noncompliance with the foregoing laws and regulations, including any
communications received between the end of the period under examination and the issuance of

this report. We acknowledge our responsibility to disclose to you any known noncompliance
which may occur subsequent to the issuance of your report,
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