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.
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W in. "f0t~  ~  CPA 
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W e have com piled the accompanying general purpose finan cial statem en ts, as listed in the foregoing 
table of conten ts, of th e Housin g A uthority of the Town of Delhi as of D ecem ber 31, 2003, and for 

the year then ended, in accordance with standards established by Statements on Standards for 
Accounting and Review Services issued by the Am erican Institute of Certified  Public Accountants. 

A compilation is limited to presenting in the form of financial statements information that is the 
representation of m anagem ent. W e have not audited or review ed th e accom pan ying financial 
statem ents and, ac co rdingly, do not express an opinion or an y form  of us suran ce on them . 

M onroe, Louisian a 
M ay 5, 2004 

-2- 
PHONE 1318) 361-9600 FAX (318136%9620 ~ 805 NORTH 31~ STREET ~ MONROE, LA 71201 

MARLING ADDRESS: P. O. 80X 4058 MONROE, LA 71211-0,058 



GENERAL PURPO SE FINANCIAL STATEM ENTS 

(OVERVIEW ) 



A SSETS 

HOUSING AUTHORITY OF THE TOW N  OF DELHI 
D elhi, Louisiana 

Balance Sheet - Enterprise Funds 
Decem ber 31, 2003 

Cash an d cas h equivalents 
Accounts receivable 

Total current as sets 

Fixed assets: 
Property, plant and equipment (net of accumulated depreciation) 

TOTA L A SSETS 

LIABILITIES AND FUND EQUITY 

Liabilities 

Fund Equity: 
Retained earnings: 
Unreserved 

Total fund eq uity 

TOTAL LIABILITIES AND FUND EQUITY 

The accom panying notes are an integral part of this statem ent. 
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Statem ent A 

$46,872 
7~563 
54~435 

54,435 
54.435 



H OUSING AUTHORITY OF THE TOW N OF DELHI 
Delhi, Louisiana 

Statem ent of Revenues, Expenses, and 
Chan ges in Fund Equity - Enterprise Funds 
For the Year Ended December 31, 2003 

Operating expenses: 
Adm inistration 
Housing Assistance Paym ents 

Tota l operating expen ses 

Non-operating revenues (expen ses): 
Federal grants 
Interest earned on deposits 

Total non-operating revenues (expen ses) 

N et in com e 

Retained  earnings balance at beginning of year 
Retained  earnings at en d of year 

Fun d equity at en d of year 

The aeeompanym g notes are an integral part of this statemen t. 
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$16,439 
70,902 
87,34l 

90,132 
384 

90~516 

3,175 

51,260 
54,435 



HOUSING AUTHORITY OF THE TOW N OF DELHI 
Delhi, Louisiana 

Statem ent of Cash Flows - Enterprise Funds 
For the Year Ended December 31, 2003 

Cash flows from  operating activities: 

Operating loss 

Adjustments to reconcile operating loss to 
net cas h provided  by operating activities 

Net cash provided by (used  by) operating activities 

Cas h flows fi'om  financing activities: 

Fed eral Grants 
Net cash provided by finan cing activities 

Cas h flows from in vesting activities: 
Interes t earnings 

Net cas h provided  by investing activi ties 

Net decrease in cash and cas h equivalen ts 

Cash an d cash equivalents at beginning of year 

Cas h an d cash eq uivalen ts at end of year 

The accompanying notes are an integral part of this statem en t. 
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($87,341) 

0 

92,267 
92,267 

384 
384 



H OU SIN G AUTHORITY  OF TH E TOW N  OF DELHI 
Delhi, Louisiana 

Notes to the Financial Statem ents 
As of an d for the Year Ended Decem ber 31, 2003 

1. SUM M AR Y OF SIG NIFICANT A CCO UN TIN G  PO LICIES 

A. R EPO RTING  ENTITY 

The Housing Authority of the Town of Delhi, Lo uisian a (the "Housing 
Authority") was charted  as a public corporation for the purpose of providing safe and 
sanitary housing, as authorized  by Louisiana Revised Statute 40:391. The Housing 
Authority is governed  by a six m ember board of com m issioners, who are appointed by 

the Honorable Mayor of the Town of Delhi, Lo uisiana (the "Town"). Th e members of 
th e board of comm issioners serve staggered five year term s without benefit of 
co m pensation. 

The Housing Authority has the following units 

Section 8 

Number 
of Umts 

40 

Governmental Accounting Standards Board (GASB) Statem ent No. 14 
establishes criteria for determ ining the governm ental reporting entity an d co m ponent 
units that should be included  within the reporting entity. Under provisions of this 
Statem ent, th e Housing Auth ority of the Town  of Delhi, Louisian a is co nsidered  a 
prim ary governm ent, since it is a special purpose governm ent that has  a separ ate 
governing body, is legally separate, an d is fiscally indep endent of other state or local 
govern m en ts. As defined by GASB Statem en t No. 14, fiscally independent m ean s th at 
the Housing Auth ority m ay, without approval or consen t of an oth er governm ental 
entity, determ ine or m odify its own budget, set rates or charges, an d issue bonded debt. 

GASB Statem en t No. 14 defines a related organization as  an 
organization for which a prim ary governm en t is acco untable becaus e that governm ent 

appoints a voting majority oftheboard, butis not financially accountable. According 
to this definition, the Housing Authorityis a related organization of the Town of Delhi, 

Louisian a since the Town appoints a voting majority of the Housing Authority's 
governing board. Th e Town is not financially accountable for the Housing Authority 
as it cannot impose its wi ll on the Housing Authority an d there is no potential for the 
Housing Authority to provide financial ben efit to, or im pose fin ancial burdens on, th e 
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HOU SIN G A UTHORITY OF TH E TOW N  OF DELHI 
Delhi, Louisiana 

Notes to the Financial Statem ents 
As of and for th e Year Ended Decem ber 31, 2003 

Town of Delhi, Louisiana. Accordingly, the Housing Authority is not a co m ponent 
unit of the financial reporting entity of th e Town of Delhi, Louisiana. 

The acco m panying financial statem ents present in form ation only on th e 
funds m aintained by the Hous ing Authority and do not present information on other  
units of local government, such as the school board, the police jury, parish police jury, 
other indepen dently elected parish officials, and municipalities within the parish. Such 
governm ental units are co nsidered sep arate rep orting entities and issue finan cial 
statem ents sep arate from those of the Housing Authority. 

B. FUN D AC CO UN TIN G  

The accoun ts of th e Housing Authority  are organized an d operated on 
a fund basis whereby a self-balancing set of ac co unts, which comprise the Hous ing 
Authority's assets, liabilities, fund equity, revenues, and expen ses, is maintained . The 
oper ations are finan ced  and operated  in a m anner sim ilar to a private bus iness 

enterprise, where the inten t o f the goventing body is that the co sts (expen ses, including 
depreciation) of providing services on a continuing basis are fmun ced or recovered  
prim arily through us er charges. 

All funds of the housing authority are classified as proprietary (enterprise 

C. BASIS O F AC CO UN TIN G 

Basis of accounting refers to when reven ues and expenses  are 
recognized in th e acco unts an d reported  in the fin ancial statem ents. Bas is of 
acco un tin g relates to the tim ing of th e m easurem ents m ade, regardless of the 
m easurem ent focus applied. The proprietary funds are reported  in the accom pan ying 
financial statem en ts on th e accrual basis of accounting. Reven ues are recognized when 
they are earned , an d expenses ar e reco gn ized when th ey are incurred. The Housing 
Authority has elected , pursuant to GASB Statem en t No. 20, to apply all GASB 
pronoun cem en ts an d onl y FASB pronouncem ents issued before November 30, 1989. 



HOU SIN G AUTHORITY OF THE TOW N OF DELHI 
Delhi, Louisiana 

Notes to the Financial Statem ents 
As of and for the Year Ended Decem ber 31, 2003 

D. BUD G ET PRA CTICES 

The Housing Auth ority adopted a budget for its HUD-funded program . 
Such budget is approved  by HU D. Such budget is controlled by fund at the function 
level. Budgetary am endm ents require approval of the board of co mm issioners. 
Appropriations lapse at year-end and m ust be reappropriated  for th e followin g year  to 
be expended . Form al budgetary integration is em ployed as a m anagem ent control 
device durin g the year. 

E. CASH AND CASH EQUIVALENTS 

Cash and cas h eq uivalen ts include am ounts in dem and deposits 
(includ ing interest-bearing), time deposits having an  original maturity of ninety days 
or less, and cash with th e fiscal agent. Under state law, the Hous ing auth ority m ay 
deposit funds within a fiscal agent bank organ ized  under  th e laws of the State of 
Lo ui siana, the taw s of an y oth er state in the union, or the laws of the U nited  States. 
The Hous ing Authority m ay invest in certificates and tim e deposits of state banks 
organized under  Lo uisian a law and national banks having principal offi ces in 
Louisiana. 

Th ese deposits ar e stated  at cost, which approxim ates fair value. Under 
state law , these dep osits, or the resulting bank balan ces, m ust be secured by federal 
deposit in surance or th e pled ge of securities held in the nam e of the fisca l agent bank. 
Th e fair value of the pled ged securities plus th e fed er al deposit insuran ce m ust at all 
times eq ual the amount on deposit with the fiscal agen t. Dep osit balan ce s (bank 
balances) at December 31, 2003, total $54,350 and are fully covered by fed eral dep osit 
in surance. 

F. INVESTM EN TS 

Financial instruments having original m aturities exceeding ninety days 
are clas sified as investm ents. Investm en ts are reported at either fair value or 
am ortized COSt. 



HOU SING  AUTHORITY OF THE TO W N  OF DELHI 
Delhi, Louisiana 

G . FIX ED ASSETS 

N otes to the Financial Statem ents 
A s of and for the Year Ended Decem ber 31, 2003 

Fixed assets of th e Housing Auth ority are included on the balance sheet of the enterprise 
fund and are recorded  at actual co st. Depreciation of all exhaustible fixed assets is charged as 
an expen se against operations. Depreciation is computed  using th e straight-line m ethod over  
estim ated useful lives as  show n: 

Furniture, fixtures, and appliances 

H. FUND EQUITY 

5-7y~ s 

Reservations represent those portions of fund equity that arc not appropriable for expenses 
or legally segregated for a specific fu tur e use. 

I. RISK  M ANAGEM ENT 

The Housing Authority is exposed to various  risk of loss related  to torts; theft of, dam age 

to, and destruction of assets; and injuries to employees. To handle such risk of toss, the Housing 
Authority maintains comm ercial in suran ce policies covering property, employee liability , an d 
public officials liability. N o claim s were paid on any of the policies during the pas t three years 
which exceed ed th e po licies' coverage am ounts. Th ere w ere no significan t red uctions in  
in suran ce co verage during the year ended  D ecem ber 31, 2003. 

J. USE O F ESTIM A TES 

Th e preparation of financial statem en ts in conform ity with U. S. gen erally accepted 
accounting principles requires m anagem en t to m ake estim ates an d as sumptions that affect th e 
reported  am ounts of as sets and liabilities and disclosure of co ntingent assets an d liabilities  at th e 
date of the finan cial statem ents and the reported am ounts of revenues an d expenses during the 
reporting period. Actual am ounts could differ from th ose estim ates. 
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HOU SING A UTHORITY OF TH E TOW N  OF D ELH I 
Delhi, Louisiana 

2. RECEIV ABLES 

Notes to the Financial Statem ents 
As of and for th e Year Ended Dec em ber 31, 2003 

The following is a sum m ary of receivables, net of allowance for doubtful accounts, at D ecem ber 
31, 2003: 

HUD 

Feder al Grants 
Total 

Less allowan ce for doubtful accounts 

Section 8 
$71563 
7,563 
N ONE 

$7,563 

3. FIX ED ASSETS 

The following presents the changes in fixed  assets for the year ended December  31, 2003 

Furniture an d equipm ent 

Total 

Less accum ulated  depreciation 

Furniture & equipm en t 

Total 

Fixed assets, net 

4. LITIGATION AND CLAIM S 

Balaneeat 
January l, 
2003 

$350 

$350 NONE NONE 

BM an eeat 
Dec em ber 31, 

2003 
$350 

$350 

$350 
NONE NONE $350 

N ON E 

At Dec em ber  31, 2003, th e Housing Authority is not involved in any known pen ding or 
threaten ed  litigation, nor is it aware of any unasserted claim s. 



HOUSING AUTHORITY OF THE TOW N OF DELHI 
Delhi, Louisiana 

Notes to the Financial Statem ents 
As of and for the Year Ended Dcrm nber 31, 2003 

5. COM M ITM ENTS AND C ONTIN GEN CIES 

The Housing Authority operates in acco rdance with the requirements of art Annual Contribution 
Contract. The Housing Authority's noncom plianco with such contracts may result in a reduction of 

funding from  HOD. 
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SUPPLEM ENTAL INFORM ATIO N SCH EDULES 
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H OU SIN G A U THORITY OF TH E TO W N  OF DELHI 
D elhi, Louisiana 

Supplem ental Inform ation Schedules 
For the Y ear Ended De~em ber  31, 2003 

PROPRIETARY FUN DS 

ANNU AL CO NTRIBUTIO N S CO NTRA CT 

Rental Voucher Program  

The Section 8 Rental Voucher Program provides housing assistance paym en ts to participating 
owners on behalf of eligible tenants to provide safe, decent and san itary housing for very low income 
fam ilies  at ren ts they can afford. Housing assistance paym ents ar e used to m ake up th e difference 
between the approved  rent due th e owner for the unit and th e occupant family's required co ntribution 
toward the rent. 
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HOUSING AUTHORITY OF THE TOW N OF DELHI 
Delhi, Louisiana 

Schedule of Compensation Paid Board M em bers 
For the Year Ended December 31, 2003 

The m em bers of the Board of Comm issioners serve a staggered  five-year term and receive no 
com pensation for m eeting attendance. The Board consists ofthe following m em ber s at December 31, 
2003: 

Rev. Donny Pearson 

Ed Coward 

Lynn Lewis 

Gloria King 

W .B. Sum ner 

Carolyn Tisdale 
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Independent Accountants' R eport on A pplying 
Agreed-Upon Procedures 

The following independent Accountants' report on applying agreed upon procedures is presented 
in com pliance with th e requirem ents of the Louisiana Governmental Audit Guide and th e Louisiana 

Attestation Questionnaire, issued by the Society of Louisiana Certified Public Accountants an d the 
Louisiana Legislative Auditor. 
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LITTLE & A SSO CIA TES 
CERTIFIED PUBLIC ACCOUNTANTS 

Independent Accountants' Report 
O n Applying Agreed-Upon Procedures 

BOARD  OF COM M ISSIONERS 
HOUSING AUTHORITY OF 
THE TOW N OF DELHI 

D elhi, Louisiana 

W in. TODD U1"rL~ C'PA 
CHARLES R. MARt~HI~d~KS, JR., CPA 

W e have perform ed the proced ures included in th e Louisiana Government Audit Guide and 
enurneratedbelow, which were agreed uponbythe m anagem ent of the Hons ingAuthority of the Town 
of Delhi and the Legislative Auditor, State of Louisiana, solely to assist the users in evaluating 
m anagement's assertions about the Housing Auth ority of th e Town of Delhi 's compliance w ith certain 
laws and regulations  during the year ended Decem ber 31, 2003, included  in th e accom panying 

Louisiana Attestaaon Questionnaire. This agreed -upon procedures engagem ent was performed in 
accordance with standards established  byth e Am erican Institute of Certified  Public Accountants. The 
sufficiency of th ese procedur es is solely the re sponsibility of th e specified  users of th e report. 
Cons equently, we m ake no representation regarding th e sufficiency o fthe procedur es  described below 
eith er for the purpose for which this report has been req uested or for an y other purpose. 

Public Bid Law 

1 Select all expenditures made during each year under examination for materials and supphes 
exceeding $15,000/$20,000, as applicable, or public works exceeding $100,000, an d determine 
whether such purchases were mad e in accordan ce with LSA-RS 38:2211-2251 (the public bid 
law). 

A review was made of all disbursem ent journals for the year under exam ination. That 
review disclosed no expenditures ma de during the period under exam in ation for 
m atefial~ and supplies exceeding $15,000/$20,000, as applicab le. 

Code of Ethics for Public O fficials and Public Em ployees 

2. Obtain from  m an agem ent a list of the im m ediate fam ily m em bers of each board m em ber as  

-17- 
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HOUStNO AUTHORITY OF 
THE TOW N  OF DELHI 

Indepen den t Accountants' Report on 
Applying Agreed Upon Procedures, 

~ December 31, 2003 

defined by LSA-RS 42:1101 - 1124 (the code of ethics), and a list of outside business interests 
of all board m em bers and em ployees, as w ell as their im m ed iate fam ilies. 

M anagem ent provided us w ith the required list including th e noted inform ation. 

Obtain from m anagem ent a listing of all em ployees paid during the period un der  
exam in ation. 

M anagem ent provided us with  the req uired list. 

D eterm in e whether any of th e em ployees included  in th e listing obtained from  m anagem ent 
in  procedure num ber 3 above were also included in  the listing obtained from  m an agem ent 
in procedure num ber 2 above as im m ediate fam ily m em bers. 

N one of th e em ployees included on the list provided  by m anagemen t in  procedure 3 
above app eared on the list provided by m an agem ent in proced ure 2 above. 

Budgeting 

5. Obtain a copy of the legally adopted  budgets an d all am endments 

M an agem ent provided us with a copy of th e original budget approved by th e U .S. 
Departm ent of Housing an d Urban  D evelopm ent. There w ere no am endm ents to th e 
budget during the year. 

6. Trace th e budget adoption an d am endm en ts to th e m inute book. 

The Housing Authority of the Town of Delhi is a proprietary fund an d is not subject 
to th e provisions of th e Louisiana Budget A ct. 

Compare th e revenues and expen ditures of th e final budgets to actual revenues an d 
expenditures to determ ine if actual revenues or expenditares exceed budgeted am ounts by 
5%  or m ore. 

- 18- 



HOUSING AUTHORITY OF 
THE TOW N O F D ELHI 

Indepen dent Accountants' Report on 
Applying Agre, ed  Upon Procedures, 
December 31, 2003 

The Housing Authority of the Town of Delhi is a proprietary fund and is not subject 
to the provisions of th e Louisiana Budget Act. 

A ccounting mad R eporting 

8. Random ly select 10 disbursem ents m ade during each period under exam ination and; 

(a) trace payments to supporting documentation as to correct amount an d payee; 

(b) determ ine if paymen ts were properly co ded to the co rrect fund an d general ledger 
account; 

(c) determine whether paym ents rec eived  approval from proper authorities. 

M eetings 

9 

A n exam ination often random ly selec ted disbursem en ts disclosed th e following: 

(a) The ten  selected disbursements were for the proper amount as reflected on 
supporting docum en tation and were m ade to the co rrec t payee. 

Co) All ten paym ents were co ded  to the co rrect fund and general led ger accoun t. 

(c) Inspection of canceled  checks an d invoices for each of the ten  disbursemen ts 
in dicated approval from  a board m em ber . 

Examine eviden ce indicating th at agen das  for m eetings reco rded in the m inute book w ere 

posted or advertised  as required by LSA-RS 42:1-12 (the opening meetings law). 

We inquired of managem ent as to whether a notice of each meeting and the 
accompanying agenda were posted on the agency's office door at least twenty-four 
hours prior to the meeting. M an agem en t has as serted  that the agendas wer e posted in 
a tim ely and proper m anner . 
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HOU SIN G AUTHORITY  OF 
THE TOW N OF DELHI 

Independent Accountants' Report on 
Applying Agreed Upon Procedures, 
December 31,2003 

Debt 

10. Exam ine bank deposits for each period under examination and determ in e whether any such 
deposits appear to be proc eeds of bank loans, bonds, or like indebted ness. 

W e inspected co pies  of all depo sit slips for each period under exam ination and noted  
no deposits which appeared  to be proceeds of bank loans, bonds, or like indebtedness. 

Advances and Bonuses 

11. Exam ine payroll records an d m inutes  for each year under exam ination to detem line whether 
an y paym ents have been m ade to em ployees which m ay co nstitute bonuses, advan ces, or gigs. 

A rea ding of the m inutes of the board for the year indicated  no approval for the 
paym ents noted. W e also inspected  payroll records for the year and noted no instances 
w hi ch would indicate paym ents to em ployees whi ch would constitute bonuses, 

advan ces, or gifts. 

We were not en gaged  to, and did not, perform an examination, the objective of which would be the 
expression of an  opinion on m anagem en t's assertions. Accordingly, we do not express such an 
opinion. Had w e perform ed  additional procedures, other m atters m ight have com e to our attention that 
would have been  rep orted  to you. 

This report is inten ded solely for the use of m an agem ent of th e Housing Authority of th e Town of 
Delhi an d the Legislative Auditor, State of Louisiana, and should not be us ed by those who have not 
agreed to th e proced ures an d taken  responsibility for the sufficiency of the procedures for th eir 

purposes. Under Louisian a Revised  Statue 24:513, this report is distributed by the Legislative Auditor 
as  a public doc um en t. 

M onroe, Louisiana 
M ay 5, 2004 



HOU SING AUTHORITY OF THE TOW N OF DELHI 
Ddhi, Louisiana 

Summ ary Schedule of Prior Findings 
For the Year Ended December 31, 2003 

Fin ding 02-01: 

During 2002, the Housing Authority leased offi ce space from the Executive Director or from  an entity 
owned  by th e Executive D irector, which violated th e Code of Ethics. 

Status: 

Corrective ac tion was taken during the year ended  December 31, 2003. Finding has been resolved . 
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Louisiana Attestation Questionnaire 

The aecompanying Louisiana Attestation Questionnaire has been completed by management 
and is included in this report as required by the questionnaire. 
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LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Government) 

Little & Associates, CPAs 
805 North 31 a Street 
M onroe, Louisiana 71201 

M ay 5, 2004 

In connection with your com pilation of the financial statements of the t.[ousing Authority of the Town of 
Delhi as of December 31,2003, and for the year then ended, and as required by Louisiana Revised Statute 
24:5[3 and the Louisiana GovernmentalAudit Guide, we make the following representations to you. W e 
accept full responsibility for our compliance with the following laws and regulation and the intern al 
controls over compliance with such laws and regulations. W e have evaluated our compliance with the 
following laws an d regulations prior to making these representations. 

These representations are based on the information available to us as of M ay 5, 2004 

Public Bid Law 

It is true that we have com plied with the public bid law, LSA-RS Title 38:2212, and, where applicable, 
the regulations of the Division of Administration, State Purchasing Office. 

Yes[X ] No[ ] 

Code of Ethics for Public O ffi cials and Public Em ployees 

It is true that no employees or officials have accepted anything of value, whether in the form of a service, 
loan, or promise, from anyone that would constitute a violation of LSA-RS 42:1101-1124. 

Yes[X] No[ ] 

It is true that no member of the immediate family of any member of the governing authority, or the chief 
executive of the governmental entity, has been employed by the governmental entity after April I

, 1980, 
under circumstances that would constitute a violation of LSA-RS 42:1 ) 19. 

Yes[X] No[ ] 

Budgeting 

W e have complied with the state budgeting requirements of the Local Government Budget Act (LSA-RS 
39:1301-14) or the budget requirements of LSA-RS 39:34. 

N/A EX]Ves[ ]No[ ] 

Accounting and Reporting 

All non-exempt governmental records are available as a public record and have been retained for at least 
three years, as required by LSA-RS 44:1,44:7, 44:31, and 44:36. 

Yes[X] No[ ] 



W e have filed our annual financial statements in accordance with LSA-RS 24:514, 33:463, an d/or 39:92, 
as applicable. 

Yes[X]No [ ] 

W e have had our financial statements audited or co mpiled in acc ordance with LSA-RS 24:513. 

Yes[X]No[ ] 

M eetings 

W e have complied with the provisions of the Open M eetings Law, provided in RS 42:1 through 42:12. 

Yes[X] No[ ] 

Debt 

It is true we have not incurred any indebtedness, other than credit for 90 days or less to make purchases in 
the ordinary course of administration, nor have we entered into an y lease-purehase agreements, without 
the approval of the State Bond Commission, as provided by Article VII, Seetion 8 of the 1974 Louisian a 
Constitution, Article VI, Section 33 of the 1974 Louisiana Constitution, and LSA-RS 39:1410.60-410.65. 

Yes[X] No[ ] 

Advances and Bonuses 

It is true we have not advanced wages or salaries to employees or paid bonuses in violation of Article VII, 
Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, an d AG opinion 79-729. 

Yes Ix] No [ I 

W e have disclosed to you all known noncompliance  of th e foregoing laws and regulations, as well as, any 
contradictions to the foregoing representations. W e have made available to you documentation relating to 
the foregoing laws and regulations. 

W e have provided you with any comman ieations from regulatory agencies or other sources concerning 
an y possible nonco m pliance with the foregoing laws an d regulations, including an y eom munieations 
received betw een th e end of the period under ex~anination and the issuance of this report. W e 
acknowledge our re sponsibility to disclose to you an y known noncompliance which may occur  
subsequent to the issuance of your report. 

Sec~  ~ -- /y~ OY  Date 
Treasurer Date 

President - /~'- (~V  Date 


