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IN D EPEN D EN T AUD ITO RS' REPO RT ON  TH E FIN AN CIAL STATEM EN T S 

Board M em bers of 
Louisiana U sed M otor Vehicle and Parts Com m ission 
O ffice of the Governor 
State of Louisiana 
Baton Rouge, Lo ui siana 

W e have audited the accom panying basic financial statem ents of the Loui siana U sed M otor Vehicle and 

Pants Comminsion, a component unit of the State of Louisiana, as of an d for the year ended June 30, 2004, 
as listed in the Table of Contents. These basic finan cial statem ents are th e responsibility of Louisiana U sed 
M otor Vehicle and Parts Com m ission managem ent. Our responsibility is to express an  opinion on these 
basic financial statem ents based on our  audit. 

W e conducted our audit in accordance with  audi ting standards genes'ally accepted in the United States of 
Am erica and th e stsndatds applicable to fin ancial audits contained in Government A ud~'tineg Standards, issued by 
th e Com ptroller G eneral of th e Uni ted States, an d the Louisiana GovernmentalA uck't Guide. Those standards 
and th e guide require that we plan and perfom a the audit to obtain reasonable assur ance about whether the 
basic fin ancial statem en ts are free of m aterial m isstatem ent. An audit in cludes exam ining, on a test basis, 
evidence supporting the am ounts an d disclosur es in th e basic finan cial statem ents. An audit also includes 
assessing the accountin g principles used an d significan t estim ates ma de by m anage m ent, as well as evaluating 
th e overall basic fin an cial statem ent presentation. W e believ e th at our  audit provides a reasonable basis for 
our  opinion. 

In our opinion, th e basic financial statem ents referred to above present fairly, in  all m aterial respects, th e 
finan cial position of the Louisiana Used M otor Vehicle an d Parts CommlAsion, as of June 30, 2004, and 
the results of its operations and cash flows for the year then  en ded, in conformity wi th accounting principles 
generally accepted in th e United States of Am erica. 

The accompanying requited supplem entary in formation, which consists of th e M anagem ent's Discussion and 
Analysis as listed in th e Table of Contents is not a requited part of th e basic fin an cial statem ents but is 
supplem en tary in form ation required by th e G overnm ent Accoun ting Standards Board. Such inform ation has 
been subjected to the auditing procedures applied hi the audit of the basic financial statements, and, in our 
opinion is fairly stated in all matem l respects in relation to th e basic financial statem en ts taken  as a whole. 

In accordance wi th  Government A uck'ting Standards, we have also issued our  report dated August 2, 2004, on 
our consideration of th e Loui siana U sed M otor Vehicle an d Parts Com m ission's in ternal control over 
financial reporting an d our tests of its com pliance wi th  certain provisions of laws, regulations, an d contracts. 



That report is an integral part of an audit perfozm ed in accordance with G overn m ent Auditing Standards and 

should be read in conjunction with this report in considering the results of our audit 

Our audit was perform ed for th e purpose of form ing an opinion on the financial statem ents that collectively 
compzisc th e Louisiana U sed M otor Vehicle Parts an d Com m ission's basic financial statem ents. The 
accom pan ying supplem entary in form ation, such as  the Division of Adm inistration Reporting packet, as listed 
in the table of contents a~e pxesented for purpose of additional an alysis and are not a required part of the 
basic financial statem ents of th e Louisiana U sed M otor Vehicle and Parts Com m ission. Such infor- 

marion has been subjected to the auditing procedures applied in the audit of the basic fin an cial statemen ts 
and, in  our opinion, is fairly stated in all ma terial respects in relation to th e basic fin an cial statem en ts taken as 
a whole. 

Certified Public Accountant, APAC 
August 2, 2004 

Certified Public Accountant 



LOUISIANA USED MOTOR VEHICLE AN D PARTS COMMISSION (BTA) 
MANAG EM ENT'S DISCUSSION AN D ANALYSIS 
AS OF JUNE 30, 2004 

The Management's Discussion and Analysis of the Louisiana Used Motor Vehicle and Parts 
Commission's (BTA) financial performance presents a narrative overview and analysis of Louisiana 
Used Motor Vehicle and Parts Commission's (BTA) financial activities for the year ended June 30, 
2004. This docum ent focuses on the current year's activities, resulting changes, and currently known 
facts in comparison with the prior year's information. Please read this document in co njunction with 
Louisiana Used Motor Vehicle and Parts Commission's (BTA) financial statements. 

FINANCIAL HIG HLIG HTS 

* The Louisiana Used Motor Vehicle and Parts Commission's assets exceeded its liabilities at 
the close of fiscal year 2004 by $1,662,701. 

* The net assets decreased by $177,455 or 9.65% 

The Louisiana Used Motor Vehicle and Parts Commission's revenue increased $62,079 or 5%. 
Operating expenses increase d by $228,767 or 20% and the net results from activities 
decreased by $166,688 or 165% . 

OVERVIEW  OF THE FINANCIAL STATEM ENTS 

These financial statem ents consist of two sections - Management's Discussion and Analysis, require d 
supplementary inform ation (this section) and the basic financial statements (including the notes to the 
financial statements). 

Basic Financial Statem ents 

The basic financial statements present inform ation for the Louisiana Used Motor Vehicle and Parts 
Co m mission as a whole, in a form at designed to make the statements easier for the reader to 
understand. The statements in this section include the Sta tem ent of Net Assets ; th e Statement of 
Revenues, Expenses, and Changes in Fund Net Assets; and the Statem ent of Cash Flows. 

The Statement of Net As sets presents the cu rre nt and long-term  portions of assets and liabilities 
separately. The differe nce between total assets and total liabilities is net assets and may provide a 
useful indica tor of wh ether the financial position of the Louisiana Used Motor Vehicle and Parts 
Com mission is im proving or deteriorating. 

The Statement of Revenues, Expenses, and Changes in Fund Net Assets pre sents inform ation 
showing how Louisiana Used Motor Vehicle and Parts Co m m ission's assets changed  as a result of 
current year operations. Regardless of when cash is affected, all ch anges in net assets are  re ported 
when the underlying transactions occur. AS  a result, there  are tra nsactions included that will not affect 
cash until future  fisca l periods. 

The Cash Flow Statem ent presents information showing how Louisiana Used Motor Vehicle and Parts 
Co m mission's ca sh changed as a re sult of current year opera tions. The ca sh flow statement is 
prepared using the direct method and includes the reconciliation of operating income (loss) to net cash 
provided (used) by operating activities (indirect method) as required by GASB 34. 



STATE OF LOUISIANA 
LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (3TA) 
MANAGEM ENT'S DISCUSSION AND ANALYSIS 
AS O F JUNE 30, 2004 

FINANCIAL ANALYSIS O F THE ENTITY 

8taterr~nt of Net.Asse~  
as of=June 30 2004 arid 2003 

C..u~rent and other" ~ .
ts 

Capital assets 
Total assets 

Other liabilities 
Long-term debt.outstanding 

Total ,abillties 
Net asse~': " 

Invested in c~. pill es~sets, net.of debt R
estricted 
U=veetdcted' ~ .. 
Total net aas ets 

2008 

i',656,261 
27"7.628,. 

. " 
. 1,932,889 

62,~2~ 
~ ,r3__.~ 

266,298 " i 277.628 

1,aeB,,~03 

Restricted net assets represent those assets that are not available for spending as a result of 
legislative requirements, donor agreements, grant requirements. Conversely, unrestricted net assets 
are those that do not have any lim itations on what these am ounts m ay be used for. 

Net assets of Louisiana Used Motor Vehicle and Parts Commission decreased by $177,455 or 9.65% , 
from June 30, 2003 to June 30, 2004. One of the major causes of this decrease is due to licensing 
fees related to new licensing software. 

Revenues: ".. , , 

OpeJ"at~lg raven ues 
Non-operating .mv~ ibS 
~ Totai R~.~ nues 

Changes m Net Assets " ~' 
for the.~teal:e ended June 30, 2004 ~'~ 2003 

Otbera~t)g ax~ e , 

.

'

. 
' .Inoome,(losa.'~ beto~'s transfers 

.' . . 
,  , , : , 

, = , ,
, ,: 

7r~ns~s ~ " 
Transfers q~; " .. 

2004 

f,1.~ ,3~  
.
. 

~  
i;le~ ,87T 

". 1. 374,332 

. ?: 
~ 

- !77,455. 

Net ~crease(decrease) Jn net asset~ . $ .-~ 77,455 
,,. , 

, ,.,, ., .. 

4 , 

$ ~ " " 1.
.~4379 

. ... ~ 40,419
_  

1,134,798 

-I 0.753' 

. t.. 



STATE O F LO UISIANA 
LOUISIAN A USED MOTOR VEHICLE AN D PARTS COMMISSION (BTA) 
MANAGEMENT'S DISCUSSION AN D AN ALYSIS 
AS OF JUNE 30, 2004 

The Louisiana Used Motor Vehicle and Parts Commission's total revenues increased by $62,079 or 
5%. The total cost of all programs and services increased by $228,767 or 20% . 

CAPITAL ASSET AND DEBT ADM INISTRATION 

At the end of 2004, the Louisiana Used Motor Vehicle and Parts Commission had $266,298 invested 
in a broad range of capital assets. See table below. This amount represents a net decrease (including 
additions and deductions) of $11,330 or 4% less than last year. 

Capital Assets at Year-end 
(Net of Depreciation) 

Land $ 
Buildings and im provem ents 
Equipment 

This year's major additions included : 

50,000 $ 
145,128 
71.170 

50,000 
150,933 
76,695 

Totals $ 266,298 $ 277,628 

~ Equipment purchases in the amount of $31,334 

Debt 

The Louisiana Used Motor Vehicle and Pads Comm ission had no debt. Other obligations include 
accrued vacation pay of $78,081 outstanding at year-end co mpared with $62,122 last year. 

VARIATIONS BETW EEN ORIGINAL AND FINAL BUDGETS 

The original budget was am ended two times during the year. Expenditures per the final 
budget increased by $233,640 (20%) from the original budget due mainly to the increase in 
licensing fees for a new licensing softw are  program . 

Actual revenues were $5,688 more than the final budget. Expenditure s were $36,929 less 
than the final budget. 



STATE OF LOUISIANA 
LOUISIAN A USED MOTOR VEHICLE AN D PARTS COMMISSION (BTA) 
MANAGEM ENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2004 

ECONOM IC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The Louisiana Used Motor Vehicle and Parts Com mission's elected and appointed officials considered 
the following factors and indicators when setting next year's budget, rates, and fees. These factors 
and indica tors include: 

~ Rate incre ase of license fees. 
~ Change in bond require ments for licensees. 
~ Interest ra tes. 

The Louisiana Used Motor Vehicle and Parts Com m ission expects that next year's re sults will im prove 
based on the following: 

~ Rate increase in license fees 

CONTACTING THE LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION'S 
MANAG EM ENT 

This financial re port is designed to provide our citizens, taxpayers, customers , and investors and 
creditors with a general overview of the Louisiana Used Motor Vehicle and Parts Comm ission's 
finances and to show the Louisiana Used Motor Vehicle and Parts Comm ission's accountability for the 
money it receives. If you have questions about this re port or need additional financial inform ation, 
co ntact Lynette Binning, Accountant 3, (225) 925-3870 ext. 213. 



BASIC FIN AN CIAL STATEM EN TS 

The basic financial statem ents include in tegrated sets of financial statem ents as required by the GASB. Th e 
sets of statem ents in clude: 

Proprietary Fund Financial Statem ents: 

Enterprise funds 

In addition, the notes to th e fin ancial statem ents are in cluded to pzovide infozmation th at is essential to a 
user's understan ding of th e basic financial statem ents. 



LOUISIAN A M OTOR VEH ICLE AN D PARTS COM M ISSION  
OFFICE OF TH E GOVERN OR 

PROPRIETARY FUN D - ENT ERPRISE FUN D  
STATEM EN T OF N ET ASSET S 

JUNE 30, 2004 

Cu~ eDt Assets 

Cssh an d cash equ/valeats 

Certificates of Deposit 

Receivables 

Total Current Assets 

N oncuh-ent Assets 

Lan d 

Building and pa~king lot 

Equipm ent 

Accumulated depredation 

Total noncut~ent assets 

Accounts payable 

Bond claim payable 

Payroll deductions and accruals 

Accrued salaries payable 

Total Current Liabilities 

Compensated absences 

Total N oncurtent Liabilities 

Investm ent in capital assets 

Unrestricted 

TOT AL N ET ASSETS 

~ SETS 

LIABILITIES 

N ET  ASSETS 

The accom panying notes are an  integral part of this statem ent. 
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$ 28,410,25 
1,489,985.00 

23,893.66 

1~542r288.91 

50,000.00 

205,488.OO 

218,706.00 

(207,895.91) 
266,298.09 

21,299.00 

28,046.76 

10,366.34 

8,092.71 

67,804.81 

78,080.86 

78,080.86 

145,88.5.67 

266,298.09 

1,396,403.24 



 

LOUISIAN A M OTOR VEH ICLE AN D PARTS COM M ISSION  
OFFICE O F TH E GOVE RN OR 

PROPRIETARY FUN D - EN TERPRI SE FUN D 
STATEM ENT  OF REVE N UES, EXPEN SES, AN D CH AN GES IN  FUN D N ET ASSET S 

YEAR ENDED JUNE 30, 2004 

OPERA TIN G RE VEN UE~ 

Charges for services - 

Licenses 

Trade show fees 

Enforcem ent actions 

N on-sufficient fund fees 

Total Operating Revenues 

OPERA  TIN G EXPEN SES.. 

Personal services - 

Commissioners per diem 

Salaries 

Employee benefits 

Travel 

Operating services 

S~pp~es 

Professional services 

D epredation expense 

Total Operating Expenses 

Operating Income (Loss) 

Interest earn ings 

Other revenues 

Total N onoperafing Revenues 

NET ASSETS A TJUNE 30, 2003 
NET A$$ETS A TJUNE 30, 2004 

The accompanying notes are an  integral part of this statem ent. 

9 

$ 1,138,620.00 

5,050.00 

17,767.55 

950.00 

1,162,387.55 

6,300.00 

666,688.36 

190,086.98 

32O10.22 

179,132.91 

69,026.75 

188,452.15 

42,634.00 

1,374,331.37 

30,052.00 

4,437.09 

34,489.09 

(177,454.73) 

1,840,156.06 



LOUISIAN A M OTOR VEH ICLE AN D PARTS COM M ISSION  
OFFICE O F TH E GOVERN O R 

PROPRIETARY FUN D - ENTERPRISE FUN D 
STATEM ENT OF CASH FLOW S 

FOR THE YEAR ENDED JUNE 30, 2004 

Cash flows from  op em th~g activities 

Cash received from customers 

Cash payments to suppliers for goods and services 

Cash paym ents to employees for services 

Net cash provided (used) by operating activities 

Cash flows from  non-capital financing activities 

Other zeven ues 

Net cash provided (used) by non-capital financing activities 

Cash flows from  capital and telatod financing activities 

Aquisition/construcdon of capital assets 

Cash flows from  investing activities 

Sale of investm en t secmifies 
Interest earned on investm en t securities 

Net cash provided (used) by investing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beglnnln~ of year  

Cash and cash equivalents at the end of th e year 

Reconciliation of operating income (loss) to net cash provided (used) by operating activities: 

Operating income 0oss) 

Adjustments to zeenncile operating income (loss) to net cash 

D epreciation 

Changes in assets an d liabilities: 

Change in receivables 

Change  accounts payable 

Ch ange in bond claim s payable 

Change m payroll deducties~ payable 

Change in accrued salaries payable 

Change in compensated absen ces payable 

Net cash provided (used) by operating activities 

The accom panying notes are an integr~ p~rt of this statem ent. 

I0 

$1,147,879.50 

438,528.10 

840#16.89 

4,437,09 

4.437.09 

31,304.00 

99,000.00 

30,974.91 

129,974.91 

(27,557.49) 

55,967.74 

$ (211,943.82)- 

42,634.00 

(14,508.05) 

14,051.51 

16,042.42 

1,115.07 

5,984.19 

15,959.19 



 

LO U ISIAN A M OTO R VEH ICLE AN D  PARTS CO M M ISSIO N  
OFFICE OF TH E GOVERN OR 

STATE OF LOU ISIAN A 
N OTES TO  TH E FIN AN CIAL STATEM EN TS 

JUNE 30, 7,004 
N OTE 1 - SU M M A RY O F SIGN IFICAN T ACCO UN T IN G PO LICIES 

I.A. INT RODU CTION  

The Louisiana Used Motor Vehicle and Parts Commission (the Board) was created by the Louisiana State 
Legislature under th e provisions of Louisiana Revised Statute 32:772. The Board is un der th e control of the 
O ffice of th e G overn or of th e State of Louisiana, and a component unit of th e State of Lo uisian a an d is an  integral 

part of such reporting entity. The Board is composed of twelve (13) members appointed by the Governor of 
Louisiana for a term  cotemainous with that of th e governor making the appointm ent with  th e chairman  being 
appoin ted by th e governor. Th e Board consists of: 

1. 

2. 
3. 
4. 
5. 
6. 
7. 
8. 

Five m em ber s shall be licensed used m oto r vehicle dealers, one selected from  each Public Service 
Commission dism ct. 
One m em ber shall be a licen sed autom otive dismanfier or parts recyder. 
Two m em bers hall be consum ers selected from  th e state at large. 
One m em ber shall be a licen sed m otorcycle dealer. 
O ne m em ber shaU be a licen sed m ar ine dealer . 
O ne m em ber shall be a represen tative of the recycliug  industry. 
One m em ber shall be a representative of th e m an ufacturer licensed by the comm ission. 
One mem ber shall be a represen tative authorized to conduct used motor vehicle or salvage po ol auctions. 

As authorized by Lo uidana Revised Statute 32:772 C.(1), each member of the Board shaU receive $75.00 for each 
an d every day actually and necessarily spen t in atten ding th e m eetings of the commission, including any 
comm ission committee meetings , an d shall be reim bus sed for subsistence an d traveling expenses incu~ed in th e 
perform ance of th eir duties hereunder as provided by th e of the Division of.Adm inlstration. Such 
payments hall not exceed the sum of $1,800 per annum to any one person. 

Th e Board is responsible for licen sing and regulating used m otor vehicle dealers, salesm en , automotive 
dismanflers, auto crushers, parts recyders, an d marine dealers, as well as heating complaints on used vehicles an d 

parts. 

Th e Board's office is located in Baton Rouge, Lo uisiana, and it's operations are funded enfirdy through annual 
self-generated  revenues. 

Th e accounting and rep orting fram ework an d th e m ore significant accoun ting principles an d p~actices of the 
Board are discussed in subsequent sections of this N ote. The remaindex of th e N otes axe organized to provide 
explanations, including required disdosuses, of the Board's financial activities for the fiscal year ended June 30, 
2004. Th e Board implemented new reporting model standards beginning July 1, 2001. Comparability with reports 
of all prior years will be affected. 

1.B. FIN AN CIAL REPORTIN G ENT ITY 

GASB Statemen t No. 14, "Th e Financial Reporting Entity," has defined the go vernm ental reporting entity to be 
the State of Louisian a. Th e Lo uisian a Used M otor Vehicle Parts and Commission is considered a component unit 
of the State of Louisiana because the state exercises ov ersight responsibility in th at th e go vernor appoints the 
board m em bers, and public service is rendered within th e state's boundaries. Th e accompan ying basic finan cial 
statem ents presen t information otdy as to th e transactions of th e Lo uisian a Used M otor Vehicle Parts and 
Commission, a component unit of the State of Lo uisian a. 

Annually th e State of Lo uisiana issues a basic fin an cial statem ent which includes th e activity contained in the 
accompan ying fin an cial statem ent. Th e basic fmandal statem en t is issued by the Lo uisiana Division of 

11 



 

LOU ISIAN A M OTO R VEH ICLE AN D PARTS COM M ISSION  
O FFICE O F TH E G OVERN O R 

STATE OF LOUISIAN A 
N OTES TO TH E FIN AN CIAL STATEM EN TS 

JUNE 30, 2004 
Administration-O ffice of Statewide Reporting and Accounting Policy and audited by the Louisiana Legislative 
Auditor. 

Proprietary Fund Finan cial Statem ents include a Statem ent of N et Assets, a Statem ent of Revenues, Expen ses and 
Changes in Fund Net Assets, and a Statemen t of Cash Flows for each major proprietary fund and non-major 
funds aggregate& 

Pro prietary funds  are accounted for using the "economic resources" m easur ement focus an d th e accrual basis of 
account~g. Accordingly, all assets and liabilities (whether current or nonoarrent) are included on the Statem ent of 
Net Assets. The Statement of Revenues, Expenses and Changes in Fund Net Assets presents increases (revenues) 
and decreases (exp enses) in total net assets. Under the accrual basis of accounting, revenues are recognized in the 
period in which they are earned wh/le expen ses are recogrtized in th e period in which th e liabil/ty is incurred. 

Operating revenues in the proprietary funds are those reven ues that are generated from the primary operations of 
the fu nd. All oth er reven ues are reported as non-operating rev en ues. Operating exp enses are those expenses that 
are essential to the primary operations of th e fund. All other expen ses are reported as non-operating exp en ses. 

LD . ASSETS, LIABILITIES AN D N ET ASSETS 

For th e purpose of th e Statement of N et Assets, and Statemen t of Cash Flows, cash and cash equivalents hidude 
all dem and, savings accounts, an d certificates of deposits of th e Board with an  original maturity of 90 days or less. 

Investm en ts are carried at fair value. Fair value is based on quoted m arket price. 

Receivables consist of all rev enues earned at year-end an d not yet received. M aterial receivables include accruals 
for licen ses, trade shows, enforcement actions and in terest which are accrued when  earned. 

Prepaids reflect paym en ts to ven dors that benefit future reporting periods and are also reported on the 
consum ption ba sis. 

Proprietary fund fixed assets are accounted for as capital assets. Capital assets pur chased or acquired with an 
original cost or donated value of $5,000 or more are recorded at historical cost, or estimated historical cost. 
D onated fixed assets are recorded at th eir estim ated fair value at the da te of donation. 

D epredation of all exhaustible fix ed assets is recorded as an  allocated expen se in the Statem ent of Rev enues, 
Expenses, an d Chan ges in Fun d N et Assets, wi th accum ulated depre dation reflected  in the Statement of Net 



 

LOUISIAN A M OTO R VEH ICLE AN D PARTS COM M ISSION  
O FFICE O F TH E GO VE RN O R 

STATE OF LOU ISIAN A 
N OTES T O TH E FIN AN CIAL STATEM EN T S 

JUNE 30, 2OO4 
Assets. D epreciation is provided over the assets estimated useful lives using the strsight-line meth od of 
dep reciation. The range of estimated useful lives By type of asset is as follows: 

Bu~a~  
Improvem ents 
Equipment 
Infrastructure 

25- 50 years 
10-50 years 
3-20 years 
25-50 years 

Employees of the Board earn and accum ulate vacation an d sick leave at varying rates, dep ending upon their years 
of service. The amount of vacation and sick leave that may be accumulated by each employee is unlimited. Upon 
termination, employee s or their heirs are compensated for up to 300 hours of unused vacation leave at the 
employee's hour ly rate of pay at th e time of termination. Upon retirem ent, un used vaca tion leave in excess of 300 
hour s plus un used sick leave are used to compute retirem en t ben efits. 

Th e liability for these compensated absen ces is recorded as long-term debt in th e proptietsry fund statem en ts. 

Th e curren t portion of this debt can not be estim ated and accordingly, it is reported as a noncurren t liability. 

Equity is classified as net assets an d may be displayed in three components: 

Investm en t in Capital Assets- Consists of capital assets including restricted capital assets net of 
accumulated dep reciation and reduced by the outstanding balances of an y bonds, mortgages, 
notes, or oth er borrowings that are attributable to th e acquisition, construction, or improvem en t 
of th ose assets. 

Restricted Net Assets - Consists of net assets with constraints placed on the use either by (1) 
external groups such as creditors, grantors, contributors, or hws or regulations of oth er 
governments; or (2) hw through constitutional provisions or enabling legislation. 

Uur estricted N et Assets - All oth er net assets th at do not meet the definition of "restricted" or 
"investmen t in capital assets. 

1.E. REVE N U ES AN D  EXPEN SES 

Operating Revenues and Expenses 

Operating revenues and expenses for proprietary fim ds are those that result from providing services an d 
producing an d delivering goods an d/or services. It also includes all revenue and exp enses not ztlated to capital 
and related finan cing, noncapital finan cing, or investing activities. 

N O TE 2. - STEW ARD SH IP, CO M PLIAN CE, AN D  ACCOUN TABILITY 

By its nature as a state agency, the Board is subject to various state hws and regulations. An analysis of the 
Board's com pliance wi th significant laws an d rcgo lations an d dem onstration of its stewardship over Board 
resources fonows . 
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2.A. FUN D ACCOUNTIN G REQUIREM ENTS 

The Board complies with all state laws and regulations requh~ng the use of separate funds. Th e Board has no 
legally required separate funds. 

2.B. D EPO SITS AN D IN VESTM ENT S LAW S AN D  REGULA TION S 

In accordance with state law, all uninsur ed deposits of the Board in financial institutions must be secured with 
acceptable colhte~al valued at th e lower of m arket or par. Accep table collateral includes certain U.S. Government 
or Government Agen cy seCUrities, ce~ m State of Louisiana or political subdivision debt obligations, or surety 
bonds. As required by 12 U.S.C.A., Section 1823(e), all fin ancial hastimtions pledging collateral to the Board must 
have a written collateral agreem ent approved by the board of directors or loan comm ittee. As reflected in Note 
3.A., all deposits were fully insured or collatez~ized. 

Investm ents are lim ited by 1LS. 49:327 and th e Board's investm ent policy 

NOTE 3. - DETAIL NOTES ON TRAN SACTION  CLASSES/ACCOUNTS 

The following notes presen t detail hafomaation to support th e am ounts reported ha th e basic fin an cial statemen ts 
for its various assets, liabilities, equity, reven ues, and expen ses. 

The table presented below is designed to disclose the level of custody c~edit risk assum ed by the Board based 

upon how its deposits were insured or secured with collateral at June 30, 2004. Th e categories of credit risk are 
defin ed as follows: 

Categozy I - Insured by FD IC or collateralized wi th securities held by th e Board or by its agent ha its nam e 

Catago~'y 2 - Uninsured but collatemllzed with securities held by the pled~tg fin ancial institution's trust 
dep artmen t or agent in th e Board's nam e 

Category 3 - Uninsur ed and uncollateralized; or colhteralized wi th securities held by th e pledging financial 
institution, or by its trust departmen t or agent but not in th e Board's nam e; or colhteralized wi th no written or 
approved collateral agreem en t 

D emand dep osits 
Certificates of Deposit 

Total 
Bank 
Balance 

$ 79,425 
1,489,985 

1,569,410 

Custody Credit Risk Category 

$ 79,425 
1,091,985 

1,171,410 

2 3 

398,000 

0 $ 398,000 

Total 
carry iag 
Value 

$ 27,910 
1,489,985 

$ 1,517,895 
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Reconciliation to Statem ent of N et Assets: 

Petty cash 

Unrestricted cash 

Certificates of Deposit 

Total Cash 

$ 50O 
27,910 

1,489,985 

$ 1,518,395 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB 
Statemen t N o. 3, R.S. 49:321 imposes a statutory requirem en t on th e custodial bank to advertise and sell the 
pledged securities within 10 days of being notified by the Board that the fiscal agent has failed to pay deposited 
funds upon demand. 

3.B. ACCOUNTS RECEIVABI-~- 

Receivables detail at June 30, 2004, is as follows: 

Accrued inter est 

Total receivable 

Capital assets activity for the year ended Jan e 30, 2004, was as follows: 

Capital assets not being depreciated 

Land 

Total assets not being depreciated 

Capital Assets, being depreciated 

Buildings 

Accum ulated dep redation 

Total Buildings 

Parking Lot 

Accumulated depreda tion 

Total Parlfing Lot 

M achinery, Equipment an d Autos 

Accum ulated depreda tion 

Total M achinery, Equipment an d Autos 

Balance 
at 

June 30, 
2003 Additions 

$ 50,000 
50,000 

182,488 

(46,5o5) (5,230) 
135,983 (5,230) 
23,000 

(8,050) 
i~ so 
216,178 

(139,483) 
76,695 

15 

(575) 
(575) 

31,304 

06,829) 

(5,525) 

$ 1.671 
22,223 

$ 23,894 

(28,776) 
28,776 

Balance at 

June 30, 
20O4 

$ 50,000 
50,000 

$ 182,48 8 

(51,735) 
130,753 

23,000 

(8,625) 
14,375 

218~06 

047,s3~ 
71,170 
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Total Capital Assets, being depredated 227,628 (11,330) 

Total Capital Assets, net $ 277,62~  $ (11,330) 

216,298 

Payables are composed of payables to vendors (31%) and accrued salaries and benefits (28%) and payables on 
bond claims (41%). 
3.E. LON G-TERM  D EBT 

As of June 30, 2004, the long-term debt of the Board consists of the following: 

Accrued Compensated Absen ces: 

Cttrrent portion (not determinable) 
N oncutren t portion 

Total Long -Term Debt 

$ 78,081 

The following is a summary of changes in long-term debt for the year ended June 30, 2004: 
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All full tim e employees are eligible to participate in the System. Benefits vest with ten years of service. At 
retirement age, em ployees are entitled to annual benefits equal to $300 plus 2.5% of their h/ghest consecutive 36 
month average salary muhiphed by their years of credited service. 

Vested employees are entided to a retirement benefit, payable monthly foe life at (a) any age with thirty years of 
service, (b) age 55 with twenty-five yeats of service, and (c) at age sixty with ten yeats of serv/ce. In addition, 
vested em ployees have the option of reduced ben efits at any age wi th twen ty years of service. The System also 
provides death an d disability benefits. Benefits are established by state statute. The system  issues an  annual 
publicly available financial report that includes fin an cial statem en ts and required supplem entary information for 
the System. Th at report may be obtained by writing to th e Louisiana State Employees' Retirem en t System ; P. O . 

Box 44213; Baton Rouge, LA 70804 or by calling (800)256-3000. 

Mem bers are required by state statute to contribute at 7.5% of gross salary. The Board is required to con tribute at 
an actuasially determined rate as required by R.S. 11:102. The con tribution rate for fiscal year ended June 30, 2004 
increased to 15.8% of annual covered payroll from the 14.1% and 13.0% in fiscal years en ded June 30, 2003 and 
2002 respectivdy. Th e board contributions to the System  for the year en ding Jon e 30, 2004, 2003 and 2002 are 
$93,647, $72,573, an d $59,081 respectivdy, eq ual to the required contributions for that year. 

Substan tially all Board employees become eligible for post em ploymen t health care, dental, an d life insurance 
benefits if they reach normal retirem ent age while working for the Board. Th ese ben efits for tep ees and similar 
benefits for active em ployees are provided through the insurance company whose premiums are paid join@ by the 
em ployee an d th e Board. The Board recognizes the cost of providing these benefits as an  expenditure when  paid 

during the year. For the year ended June 30, 2004, the cost of providing those benefits for three re~ees and one 
surviving spouse totaled $6,823. 

Certain em ployees of the Board participate in the Louisiana Deferred  Compensation Plan adopted un der the 
provisions of Internal Reven ue Code Section 457. Complete disclosures relating to this statewi de plan are 
available in th e fin an cial statem ents of the State of Louisian a. 

4.B. ESTIM ATES 

The preparation of fin ancial statemen ts in conformity with gen erally accep ted accounting principles req uires the 
Board's man agement to m ake estimates an d as sum ptions that effect cestain rep orted am ounts an d disclosures. 
Accordingly, actual results ma y differ f~om  th ose estimates. 

4.C. RISK M AN AGEM EN T 

Th e Board is exposed to various risks of loss related to torts; th eft of, dam age  to, an d destruction of assets; errors 
and omissions, injuries to employees; employee health and life; and natural disasters. Th e Board manages these 
various risks of loss as follows: 

Type of Loss 

Torts, errors an d om issions 

M ethod M anaged Risk Retained 

Purchased in surance wi th Lo uisiana O ffice of Risk N one 
M an agemen t public en tity risk pool 
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Injuries to employees 
(Workers' compensation) 

Physical property loss end 
natural disasters 

H ealth and life 

Participates in Louisien a O ffice of Risk M anagem ent public N one 
entity risk pool 

Purchased insurance with Lo uisiana O ffice of Risk None 
M anagement public entity risk pool 

Participates in Louisiana O ffice of Group Benefits Plen  N one 

M anagement believes such coverage is sufficien t to preclude any significant uninsured losses to the Board. Settled 
claim s have not exceeded this insur ance coverage in any of the past three fiscal years. 

The Board participates in the Lo uisiana State Office of Risk Management (public entity risk pool), which is 
responsible for negotiafing~ compromising an d settling all claim s including all tort claim s against the Board. 

4.D . COM M IT M EN T S AN D  CO N TIN GEN CIES 
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]J]~R O Y  J . C H U ~ T Z AND B ~ R LY z~k. ]L[~L~irA TJ J 
P. O . Box 158 7426 Pxesident Dr. 

D enham  Springs, LA 70727-0158 
225/667-2700 

Fax: 225/667-3553 

Baton Rouge, LA 70817 
225/752-5147 

Fax : 225/752-5147 

IN D EPEN D EN T AU D IT O R'S REPO RT ON  CO M PLIAN CE AN D  
ON  IN TERN AL CO N TRO L OVER FIN AN CIAL REPO RTIN G 

BASED  O N  AN  AU D IT O F TH E BASIC FIN AN CIAL STATE M EN TS 
PERFO RM ED  IN  ACCO RD AN CE W ITH  GO VERN M EN T A UD ITIN G 

STAN D ARD S 

Board M em bers of 
Louisiana U sed M otor Vehicle and Parts Com m ission 
O ffice of the Governor 
State of Louisian a 
Baton Rouge, Lo uisian a 

W e have audited the basic financial statem ents of th e Louisiana U sed M otor Vehicle an d Parts 

Commission, a componen t unit of the State of Louisian a, as of and for the year ended June 30, 2004, and 
have issued our report th ereon dated August 2, 2004. W e conducted our  audit in accordance with auditing 
standards generally accepted in th e United States of Am erica and th e standards applicable to financial audits 
contained in Governme#tA uditiug Sta~dard~, issued by th e Com ptroller General of th e Uni ted States, and th e 
Louisiana Govemmental A u~'t Guide. 

As parr of obtaining reasonable assur ance about wheth er th e Louisiana U sed M otor Vehicle and Parts 
Com m ission's basic financial statem ents are free of matcda l misstatem ent, we perform ed tests of its 
compliance with  certain provisions of hws, regulations, an d conRacts, noncom plian ce with  which could have 
a direct an d m aterial effect on th e determination of financial statem ent am ounts. However, providing an 

opinion on compliance wi th those provisions was not an objective of our audit and, accordingly, we do not 
express such an opinion. The results of our tests disclosed no in stances of noncompliance that is required to 
be reported un der Government A ud~iug Staudards and th e Louisiana GovemmentalA ud# Guide. 

In planning and per forming our audit, we considered th e Loui siana U sed M otor Vehi cle and Parts 
Com m ission's in ternal control over fin ancial reporting to detem line our  audidng procedur es for th e 
purpose of expressing our  opinion on th e basic finan cial statem ents and not to provide assur ance on th e 
intern al control over  fin ancial rep ottin g. O ur  considera tion of the in tern al control over financial repotting 
would not necessarily disclose all ma tter s in th e in ternal control over financial reporting th at m ight be 
ma terial weaknesses. A m aterial weakness is a condition in which th e design or operation of one or m ore of 
the internal control com ponen ts does not reduce to a relatively low level th e risk th at m isstatem ents in 
am ounts that would be m ater ial in  relation to th e basic fin ancial statem ents being audited m ay occur an d not 
be detected wi thin a tim ely period by em ployees in th e norm al cour se of perfur m ing th eir assigned functions. 
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W e noted no m atters involving the in tern al control over 
consider to be ma terial weaknesses. 

This report is intended for the in formation and use of the Louisiana U sed M otor Vehicle and Parts 
Com m ission and its m anagem ent, th e Louisiana Legislative Auditor, th e State of Lo uisiana and is not 
intended to be, and should not be used by an yone oth er th an these specified p~tfies. 

Certified Public Accountant, APAC 
August 2, 2004 
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LO U ISIAN A U SED M OTO R VEH ICLE AN D  PART S CO M M ISSION  
SCH ED ULE O F FIN D IN GS 

YEAR ENDED JUNE 30, 2004 

A. SUM M ARY OF AUD IT RESULTS 

The auditors' report expresses an unqualified opinion on the basic financial 
statem ents of Louisiana U sed M otor Vehicle Parts and Com m ission. 

N o re portable condi tions w ere disclosed during the audi t of the basic financial 
statem ents. 

N o instances of noncom plian ce w ere disclosed during th e audit of the basic fin ancia l 
statem ents . 

There were  no federal awards received by Louisiana U sed M otor Vehi cle Parts and 
Com m ission. 

B. FIN D IN GS--FIN AN CIAL STATEM EN T S AUD IT 

N one 



LOU ISIAN A U SED  M OTO R VEH ICLE AN D PARTS CO M M ISSION  
RE SO LU TIO N  O F PRIO R YEAR FIN D IN G S 

YEAR ENDED JUNE 30, 2004 

No findings for year ended June 30, 2003. 



SUPPLEM EN TAL IN FORM ATION  REQUIRED BY 

STATE O F LO U ISIAN A 
D IVISION  O F AD M IN ISTRATION  

O FFICE O F STATEW ID E REPO RTIN G AN D ACCO UN TIN G PO LICY 

The following pages contain a report on the Board's Annual Financial Report prepared in  
accordance with  th e requirem ents of th e Louisiana D ivision of Adm inistration, O ffice of Statewide 
Repotting and Accounting Policy. 
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LOUISIANA USED MOTOR VEHICLE AN D PARTS COMMISSION (BTA) 
BALANCE SHEET 
AS OF JUNE, 2004 

ASSETS 
CURRENT ASSETS: 

Cash and cash equivalents (Note C1) 
Investments (Note C2) 
Receivables (net of allowance for doubtful acuounts)(Note U) 
Due from other funds (Note Y) 
Due from federal government 
Inventories 
Prepayments 
Notes mca ivable 
Other current assets 

Total cu rrent assets 
NONCURRENT ASSETS: 

Restricted assets (Note F): 
Cash 
Investments 
Receivables 

Notes rece ivable 
Capital assets (net of depractatlon)(Note D) 
Land 
Buildings and improvements 
Machinery and eq uipment 
Infrastructure 
Construction in progress 

Other noncu rm nt asse ts 
Total nonce rmnt assets 

Total assets 
LIABILITIES 
CURRENT LIA BtLn'tES: 

Accounts payable and accruals (Note V) 
Due to other funds (Note Y) 
Due to federal government 
Deferred revenues 
Amounts held in custody for others 
Other cu rrent liabilities 
Current portion  of long-term ,abilities: 
Contracts payable 
Reimbursement contracts payable 
Compensated absence s payable (Note K) 
Capital lease obligations - (Note J) 
Notes payable 
Liabilities payable from restricted assets (Note Z) 
Bonds payable 
Other long-term liabilities 
Total current liabilities 

NON-CURRENT LIA BILITIES: 
Contracts payable 
Reimbursement co ntracts payable 
Compensated absences payable (Note K) 
Capital lease obligations (Note J) 
Notes payable 
Liabilities payable from restricted assets (Note Z) 
Bonds payable 
Ot her long-te rm  liabilitise  
Total long-term liabilities 

Total liabilities 
N ET ASSETS 

Invested in ca pital assets, net of related debt 
Restricted fun 
Capital projects 
Debt se lvica  
Unemployment compensation 
Other specific purposes 

Unrestricted 
Total not assets 

Total liabilities end net assets 

The accompanying  notes are an integral part of this finandal statement. 
Statement A 

m ~  

67,805 

266.298 



STATE OF LOUISIANA 
LOUISIAN A USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 
FO R THE YEAR ENDED JUNE 30, 2004 

The accompanying notes are an integral part of this financial statement. 
OPERATING REVENUES 
Sales of commodities and services $ 
Assessments 
Use of money and property 
Licenses, pe rmits, and fees 
Other 
Total operating revenues 1,162,387 

OPERA TING EXPENSES 
Cost of sales and services 
Administrative 
Depreciation 
Amortization 
Total operating expe nse s 

NON*OPERA TING REVENUES(EXPENSES) 
State appropriations 
Intergovemmental revenues (expenses) 
Taxes 
Use of money and property 
Gain (loss) on disposal of fixed assets 
Federal grants 
Interest expense  
Other 

211.944 

Total non-operating revenues(expenses) 34,489 

Capital co ntributions 
Transfers in 
Transfers out 

Total net assets - beginning as restated 

177 

177.455 

1.840.156 

Total net assets - ending $ 1,662,701 



STATE OF LOUISIANA 
LOUISIANA USED MOTO R VEHICLE AND 
STATEM ENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Program Revenues 

Operating Capital 

Charges for Grants and Grants and 

Services Contributions Contributions 

Net (Expense) 
Revenue and 

Changes in 

Net Assets 

BTA $ 1,374,331 $ 1,162,387 $ $ $ (211,944) 

General revenues : 

Taxes 

State appropriations 

Grants and contributions not restricted to specific progra ms 

Interest 

Miscellaneous 

Special items 

Transfers 

Total genera l revenues, special items, and tra nsfers 

Change in net assets 

Net assets - beginning 

Net assets - ending 

Statement C 

27 

30,052 

4.437 

34,489 

(177,455) 
1,840,156 

~,662,701 



STATE OF LOUISIANA 
LOUISIANA USED MOTOR VEHICLE AN D PARTS COMMISSION (BTA) 
STATEMENT OF CASH FLOW S 
FOR THE YEAR ENDED JUNE 30, 2004 

Cash flows from operating activities 
Cash received from customers $ 
Cash payme nts to suppliers for goods and services 
Cash payments to em ployees for services 
Payments in lieu of taxes 
Internal activity-payments to other funds 
Claims paid to outsiders 
Other opereting revenues(expenses) 

Net cash provided(used) by operating activities 

Cash flows from non-capital financing activities 
State appropriations 
Proceeds h-om sale of bonds 
Principal paid on bonds 
Interest paid on bo nd maturities 
Proceeds from issuance  of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
Ope rating gra nts received 
Other 
Transfers In 
Transfe rs Out 

Net ca sh provided(used) by non-capital 
financing activities 

Cash flows from capita l and related financing activities 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond maturities 
Proceeds from issuance  of notes payable 
Principal paid on notes pa yable 
Interest paid on notes payable 
Acquisition/construction of ca pital assets 
Proce eds from sale of capital assets 
Capital contributions 
Other 

Net cash provided(used) by capital and 
related financing activities 

Cash flows from investing actlvlUss  
Purchases of investm ent securities 
Proce eds from sale of investment securities 
Interest and dividends earned on investment securities 

Net ca sh provided(used) by investing activities 

Net incrsase(decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivaients at end of year 

The accompanying notes are an Integral part of this statement. 

Statem ent D 

31.304 

99.000 
30.975 

129 975 

(27,558) 

55,968 

$ 28.410 



STATE OF LO UISIANA 
LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
STATEMENT OF CASH FLOW S 
FOR THE YEAR ENDED JUNE 30, 2004 

Reconciliation of operating income(loss) to net cash provided(used) by operating activities: 

Operating income(loss) 
Adjustments to reconcile operating income(loss) to net cash 

Provision for unco llectible accounts 
Changes in assets and liabilities: 
(Increase)decrease in accounts receivable, 
(Increase)decrease in due from other funds 
(Increase)decrease in prepayments 
(Increase)decrea se in inventories 

42,634 

(Increase)decrease in other assets 
Increase(decrease) in accounts payable and accruals 
Increase(decrea se) in acc rued payroll and related benefits 
Increase(dec rease) in compensated absences payable 
Increa se(decrease) in due to other funds 
Increa se(decrease) in deferred revenues 
Increase(decrease) in other liabilities 

Net cash provided(used ) by operating activities 

Schedule of noncash investing, capital, and financing activities: 

Purchases of equipment on account 

Asset tra de-ins 

Other (specify) 

To~ lnoncash 

The accom panying notes are an ~tegml part of this statemenL 

Statem ent D 

28.776 



STATE O F LO UISIANA 

LOUISIAN A USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

INTRODUCTION 

The LUMVPC (BTA) was created by the Louisiana State Legislature under the provisions of Louisiana Revised  
Statute 32:772. The following is a brief description of the operations of LUMVPC (BTA) which includes the 
parishlparishes in which the (BTA) is located : 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards 
Board (GASB) to promulgate generally accepted  accounting principles and reporting standards with 
respect to activities and transactions of state and local governm ental entities. The GASB has issued a 
Codification of Govemmental Accounting and Financial Reporting Standards (GASB Codification). This 
codification and subsequent GASB pronouncements are recognized as generally accepted accounting 
principles for state and loca l governments. The accompanying financial statem ents have been prepared in 
accordance with such principles. 

The accompanying financial statements of Louisiana Used  Motor Vehicle and Parts Comm ission present 
information only as to the transactions of the programs of the commisson as authorized by Louisiana 
statutes and administrative regulations. 

Basis of accounting refers to when revenues and expenses are recognized and reported in the financial 
statements . Basis of accounting relates to the tim ing of the measurem ents m ade, regardless of the 
m easurem ent focus applied. 

The accounts of the Louisiana Used Motor Vehicle and Parts Comm ission are m ainta ined in accordance 
with applica ble statutory provisions and the regulations of th e Division of Adm inistra tion - Office of 
Statewide Reporting and Accounting Policy as follows: 

Revenues are reco gnized using the full acc rual basis of acc ounting; therefore, revenues are recognized 
in the accounting period in which  they are earned  and become measura ble, 

Expenses are recognized on the accrual basis; therefore , expenses, including salaries, are recognized 
in the period incum~l, if measura ble. 

B. BUDGETARY ACCOUNTING 

The appropriations made for the operations of the various programs of the LUMVPC (BTA) are annual 
lapsing appropriations. 

1. 
2. 
3. 

4 

The budgetary process is an annual appropriation valid for one year. 
The agency is pro hibited by statute from over expending the ca tegories established in the budget. 
Budget revisions are granted by the Joint Legislative Budget Comm ittee, a co mm ittee of the 
Louisiana Legislature. interim emergency appropriations may be granted by the interim Emergency 
Board. 
The budgetary inform ation included in the financial statements include the original appropriation plus 
subsequent amendments as follows: 



STATE OF LOUISIANA 
LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
Notes to the Financial Statem ent 
As of and for th e year ended June 30, 2004 

c 

Original approved budget 

Amendments: 

DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS 
are deposited in the State Treasury, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

$ 1.177.620 

263,529 

(29,889) 

$ 1,411,260 

For reporting purposes, deposits with financial institutions include savings, demand deposits, time 
depo sits, and certificates of depo sit. Under state law the LUMVPC (BTA) may deposit funds within a fiscal 
agent bank selected and designated by the Intedm Emergency Board. Further, the (BTA) may invest in 
time certifcafes of deposit of state banks organized under the laws of Louisiana, national banks having 
their principal office in the state of Louisiana, savings accounts or share s of savings and loan associations 
and savings banks, and share accounts and share certificate accounts of federally or state chartered  credit 
unions. 

For the purpose of the Statement of Cash Flows, all highly ,quid investments (including restricted assets 
with a maturity of three months or less when purchased) are considered to be cash equivalents. 

Depo sits in bank accounts are stated at cost, which approximates market. Under state law these deposits 
must be secured by federal depo sit insurance or the pledge of sec urities owned by the fisca l agent ba nk. 
The market value of the pledged securities plus the federal deposit insura nce must at all times equal the 
amount on deposit with the fiscal agent. These pled ged securities are held in th e name of the pledging 
fisca l agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State 
Treasurer. 

Following the issuance of GASB Statement 3, deposits were classified  into th ree ca tegories of custodial 
credit risk depending on whether they were insured or collatera lized, and who held the collateral and how it 
was held. 

Category 1 - Deposits that are co vered by insurance  (FDIC) or collateralized  with securities that are held 
by the entity in the entity's name or registered in the entity's name. (separate disclosure no longer 
required) 
Cateq0ry 2 - Depo sits that are not insured but are collatera lized with securities that are held by the 
financial institution's trust department or agent and are in the entity's name. (separate disclosure no 
longer required) 
Cateoorv 3 - Deposits that are  not co vered by insura nce  and also are  not collatera lized. Not collatera lized 
includes when the securities (co llateral) are held by the financial institution's trust department or agent and 
they are not in the entity's name. (separate disclosure sttil required) 

GASB Statem ent 40 only requires category 3 depos its to be disclosed in the custodial credit risk 
section of Note C. If an entity has deposits exposed  to custodial credit risk category 3, it should 
disclose the am ount of th ose balances, the fact th at they are uninsured, and whether the balances 
are either uncollats ra lized, collateralized with securities held by the pledging financial instituUon, 
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or collatarallzed  with securities held by the pledging financial institution's tre at departm ent or 
agent, but not in the enUty's name. 

The deposits at June 30, 2004, consisted of the following: 

Deposits in bank accounts per balance sheet $ 

Bank balances (category 3 only, If any) 
Identify am ounts reported as category 3 by 
the descriptions below: 
a, Uninsured and uncollataralized 
b. Uninsured and collataralized with securities 
held by the pledging institution 

c. Uninsured and collataralized  with securities held 
held by the pledging institution's trust department 
or agent, 

Cash 

27,910 $ 

Total Category 3 bank balances $ - $ 

Total bank balances (All ~atsgode= including 
category 3 reported above) 

Certificates 
of Deposit 

1,489,985 $ $ 1,517,895 

398,000 

398,000 $ 

1,489,985 $ 

398,000 

- $ 398,000 

$ 1,569,410 

NOTE: The "Total Bank Balances" will not necessarily equal the =Deposits in Bank Account per Balance Sheet" 

The following is a breakdown by banking institution, pro gram , account num ber, and amount of the 
balances shown above: 

1. Bank One 
2. Clinton Bank 
3. Progressive Bank 
4. Franklin State Bank 
5. LA Capitol Federal Cre dit Union 
6. Peoples Bank 
7 Liberty Bank 
8 American Bank & Trust 
9 Gibsland Bank & Trust 
10 Delta Bank 
11 Peoples State Bank 
12 Conce rdia Bank & Trust 
13 Peoples State Bank 
Total 

Operating Account $ 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Deposit 
Certificate of Depo sit 
Certificate of Depo sit 
Certificate of Depo sit 
Certificate of Deposit 
Certifica te of Depo sit 
Certificate of Depo sit 
Certifica te of Deposit 

27,910 
99,000 
99,000 
99,000 
99,000 
98,985 
99,000 
99,000 
99,000 
300,000 
99,000 
200,000 
99,000 

1,517,895 

Cash in Stats Treasury and petty cash are not required to be reported in the note disclosure, However, to 
aid in reconciling amounts mportsd on the Balance Sheet to amounts repo rted in this note, list below any 
cash in treasury and pe tty ca sh that are included on the Balance Sheet. 

Cash in State Treasury $ 
Petty ca sh $ 
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2. INVESTMENTS - N/A 

The LUMVPC (BTA) does not maintain investment accounts 
(Note legal provisions authorizing investments by (BTA)). 

Investments can be classified according to the level of risk to the entity. Using the following ca tegories, list 
each type of investm ent disclosing the carrying amount, market value, and applicable ca tegory of Hsk. 
Beginning w ith fiscal year ending June 30, 2004, only risk category 3 has to be broken out 
separately. However, the total reported am ount and fair value colum ns still m ust be reported for 
total investments (Including ca tegory 3). 

Cate.qory 1 - Insured or registered in the entity's name, or securities held by the entity or its agent in the 
antity's name. (separate disclosure no longer required) 

Cateeorv 2 - Uninsured and unregistered with securities held by the counterparty's trust department or 
agent in the entitle name. (separate disclos ure no longer required) 

Cateaorv 3 - Unsecured and unregistered with securil~es held by the counterparty, or by its trust 
(separate disclosure still required) 

NOTE: GASB State m ent 40 re quires investm ents to be listed by type, and whether any of th ose are 
category 3 Investm ents. If so, those category  3 investm ents are reported in one of two separa te 
colum ns depending upon whether they are held by a counterparty, or held by a counterparty's 
trust department or agent not in the entity's name. 

rted in Risk 

C 3, If Any: 
Held by Total Repo rted Total Fair 

Counterparty's Amount - All Value - All 
Trust  Dept. or Categories Catsgodes 
Agent Not In (Including (Including 
Enti~'s Name Cat~ o~ 3) Cate oo~ 3) 

Held by  
C~unte 

.m arry 

Repurchase agreements $ $ $ $ 
U.S. Government securities 
Common & pretsrTed stock 
Commercial paper 

Corporate bonds 

Other:. (identify) 
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The institution does not invest in derivatives as part of its investment policy. 
risks from these investm ents is as follows: 
credit risk 
m arket risk 
legal risk 

3. Other Disclosures Required for investments- N/A 

a. investments in pools m anaged by other govem ments or m utual funds 

b. Securities underlying reverse repurchase agreements 

(fiscal close), to resell securities under yield maintenance 
re purchase agreem ents: 
1. C~ 'y~ng amount and market value at June 30 of securities to be res oid 

2. Description of the terms of the agreement 

e. Losses during the year due to default by counterparties to deposit or investm ent transactions 
__  

Am ounts recovered from prior-period losses which are not shown separately on the balance 
sheet 
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m . Losses reoognized during the year due to default by counterparties to reverse repurchase 

n. Amounts recovered from prior-period losses which are not separately shown on the operating 
statem ent 

o. Methods and significant assumptions used to estimate fair value of investm ents, if fair value is not 

p. Basis for determ ining which Investments, if any, are re ported at amortized cost 

q. For investments in extem al investment pools that are not SEC-regists red, a brief description of any 

W hether the fair value of your investment In the external investment pool is the same as the value of 

s. Any involuntary participation in an external investm ent pool 

W hether you are unable to obtain information from a pool sponsor to determ ine the fair value of your 
investm ent in the pool, methods used and significant assumptions made in determ ining that fair 
value and the reasons for having had to m ake such an estimate 

u. Any income from investm ents associated with one fund that is assigned to another fund 

v. Briefly describe the deposit and/or Investm ent po licies related to the custodial credit risk, 
concentration o f credit risk, i nts rest r ate risk, and f oreign currency r fak disclosed I n t his 
nots. If no po licy exists concern ing the risks disclosed , please state that fact. 

w List, by amount and Issuer (not Including U.S. government securities, mutual funds, and 
Investment pools), investments in any one issuer that represents 5% or more of total 
Investm ents 

x. List the fair value and term s of any debt Investm ents that re highly senslUve to changes in 
interest rates due to the term s of the Investment (eg. coupon multipliers, reset dates, etc.) 

Disclose the credR rlsk of debt investm ents by credit quality ratings as described  by rating 
agencies as of the fiscal year end. All debt investm ents regardless of type can be 
aggregated by credit quality rating (if any are unrated, dlscloss  that amount). 

Disclose the interest rate risk of debt investm ents by listing the investm ent type and the 
method that is used to identify and manage the interest rats risk of those investments (by 
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one of the following 5 methods: aJ segmented time distribution, b) specific Identification, c) 
weighted average maturity, d) duretion, or e) simulation model.) 

aa. Disclose the U.S. dollar balances of any deposits or inves tm ents that are exposed to foreign 
currency risk (deposits or investm ents denominated in foreign currencies). List by currency 
denomination and investment type, if applicable. 

D. CAPITAL ASSETS-INCLUDING CAPITAL LEASE ASSET S 

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are 
included on the balance sheet of the entity and are capitalized at cost. Depre ciation of all exhaustible 
fixed assets use d by the entity are charged as an expense against operations. Accum ulated depreciation 
Is reported  on the balance sheet. Depreciation for financial reporting purposes is co mputed by the 
straight-line method over the useful lives of the assets. 

Capital assets not being depmclatad 
Land 
Non-depreciabio land imwovements 
Capitalized co llections  
Construction in progress 

Total capital assets not being 
depredated 

Year ended June 30, 2004 

Balanca  
6/30/2003 

50,000 

Other capital =Beta 
Furniture, fixtures, and equipment 216,178 
Less accumulated deprectsUon 139,483 
Total furniture, fixtures, and eq uipment 76,595 

Buildings and improvements 
Less accumulated  depredation 
Total buildings end improveme nts 

182,488 
46,505 
135,983 

Depredabio land Improvements 23,000 
Less accumulated depredation 8,050 
Total depreciabts land Improvements 14,950 

Infrastructure 
Less accumulated  depredation 
Total infrastructure 

Total other ca pital assets 227,628 

Capital Asset Summary: 
Capital assets not being depreciated 
Other ca pital assets, at cost 
Total co st of ca pital assets 

Less accumulated depredation 

50,000 
42t ,666 
471,666 
194,038 

Batsnce Balance 
6/30/2003 Additions Transfers* Retirements 6/30/2004 

50,000 

216,176 31,304 
139,483 36,829 
76,695 (5,525) 

182,488 
46,505 
135,983 

227,628 

5,230 
(5,230) 

50,000 
-  421,666 31,304 
-  471,666 31,304 
-  194,038 42,634 

277,628 

~8,776) 
~8,776) 

50,000 

50,000 

218,706 
147,536 

-  -  71.170 

~ Should be used only for those ~ompletsd projects coming out O~ nstruotion-ln-progress to fixed assets; not sssodoted 

182,488 
51,735 
130,753 

23,000 
8,625 
14,375 

216,298 

50,000 
424,194 
474,194 
207,896 

266,298 
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The u nit's inventories a re valued a t (method of valuation). These are 
perpetual inventories and are  expensed when used. NOTE: Do not include postage. This m ust be 
shown as a pre paym ent. 

F. RESTRICTED ASSETS 

Restricted assets in the (BTA) at (fiscal year end), reflected at 
$ in the non-current assets section on Statement A, consist of $ in cash with 
fiscal agent, $ in receivables, and $ investment in 

purp ose of the restriction 
(identify the type investments held.) State the 

1. COMPENSATED ABSENCES 

The LUMVPC (BTA) has the following policy on annual and sick leave: (Descrlhe  leave policy.) 

Em ployees earn and accumulate annual and sick leave at vadous rates depending on  their years of 
service. The amount of annual and sick leave that may be accum ulated by each employee is unlimited. 
Upon termination, employe es or their heirs are compensated for up to 300 hours of unused annual leave 
at the em ployee's hourly rate of pay at the time of term ination. Upon retirement, unused annual leave in 
excess of 300 hours plus unused sick leave is used to com pute retirement benefits. 

The cost of leave pdvileges, computed in accordance with GASB Codification Section C60, is recognized 
as a current year expenditure in the fund when leave is actually taken; it is recognized in the enterp dse 
funds when the leave is earned. The cost of leave privileges  applica ble to general govern ment operations 
not requiring curren t re sources  is recorded in Iong-tarm obligations. 

2. COMPENSATORY LEAVE 

Em ployees who are co nsidered having non-exem pt status according to the guidelines contained in the Fair 
Labor Standards Act may be paid for co mpensatory leave earned (K-time). Upon  termination  or transfer, 
an employee will be paid for any time and one-half co mpensatory leave earned and may or may not be 
paid for any straight hour-for-hour co mpensatory leave earned. Compensation paid will be based on the 
employees' houdy rate of pay at termination or transfer. The liability for accrued payable co mpensatory 
leave at June 30, 2004 (fiscal close) computed in accordance with the Codification of Governmental 
Accounting and Financial Reporting Standards, Section C60.105 is es timated to be $0. The leave payable 
(is) (is not) recorded in the accompanying financial statements. 

H. RETIREMENT SYSTEM 

Substantially all of the employees of the (BTA) are members of the Louisiana State Employees Retirement 
System (System), a cost sharing multiple-employer, defined benefit pension plan. The System is a 
statewide public employee retirement system (PERS) for the benefit of state employees, wh ich is 
administere d and co ntrolled by a separate board of trustees. 
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All full-time (BTA) employees are eligible to participate in the System. Benefits vest with 10 years of service. 
At retirement age, em ployees are entitled to annual benefits equal to $300 plus 2.5% of their highest 
consecutive 36 months' average salary multiplied by their years of credited service. 

Vested  employees are entitled to a retirement benefit, payable monthly for life at (a) any age with 30 years of 
service, (b) age 55 with 25 years of service, or (c) age 60 with 10 years of service. In addition, vested 
employees have the option of red uced benefits at any age with 20 years of service. The System also 
provides death and disability benefits. Benefits are established or amended by state statute. The Sys tem 
issues an annual publicly available financial re port that includes financial statements and required 
supplementary information for the Sys tem . That report may be obtained by writing to the State Employees 
Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922- 
0608 or (800) 256-3000. 

Members are req uired by state statute to co ntribute 7.5% of gross salary, and the (BTA) is required  to 
contribute at an actuadally determ ined rate as req uired by R.S. 11:102. Th e co ntribution rate for the fiscal 
year ended June 30, 2004, increased to 15.8% of annual covered  payroll from the 14.1% and 13.0% 
required in fiscal years ended June 30, 2003 and 2002, respectively. The (BTA) co ntributions to the System 
for the years ending June 30, 2004, 2003, and 2002, were $93,647, $72,573, and $59,081, respectively, 
equal to the require d co ntributions for each year. 

I. POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

GASB 12 re quires the following disclosures about an employer's accounting for post retirement health care 
and life insurance benefits: 

1. A description of the benefits provided and the employee group co vere d. 
2. A description of th e accounting and funding policies followed for those benefits. 
3. The cost of those benefits recognized for the period, unless th e costs are not re adily determ inable.** 
4. The effect of significant matters affecting the comparability of the co sts recognized for all periods 

presented. 

**If the cost of any post retire ment health ca re or life insurance benefits ca nnot readily be separated  from the 
co st of providing such benefits for active employees or otherwise be re asonably approximated, the total cost 
of providing those benefits to active em ployees and re tirees, as well as the num ber of active employees and 
the num ber of retirees co vered by the plan m ust be disclosed. 

Substantially all (BTA) employees beco me eligible for post employment health ca re, dental and life 
insurance beneFds if they reach normal retirement age while working for the (BTA). These benefi ts for 
retire es and similar benefits for active em ployees are provided th ro ugh an insurance co mpany whose 
premiums are paid jointly by the employee and the (BTA). For 2003, the co st of providing those benefits for 
the three retirees and one surviving spouse totaled $5,787. 

The LUMVPC (BTA) provides certain continuing health care and life insurance  be nefits for its retired 
employees. Substantially all (BTA) employees become eligible for those benefits if they reach normal 
retirement ag e while working for the (BTA). Those benefits for retirees and similar benefits for active 
employees are provided  through an insurance co mpany whose monthly premiums are paid jointly by the 
employee and by the (BTA). The (BTA) recognizes the cost of providing these be nefits ((BTA)'s portion of 
premiums) as an expenditure when paid dudng the year, wh ich was $68,270 for the year ended June 30, 
2004. Th e (BTA)'s cost of providing retiree health care and life insurance  benefi ts are recognized as 
expenditures wh en the monthly premiums are paid. For the year ended June 30, 2004 the costs of three 
retirees and one surviving spouse benefits totaled $6,823. 
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J. LEASES 

1. OPERATING LEASES 

The total payments for operating leases during fiscal year_ amounted to $0 
A schedule of paym ents for operating leases follows: 

$ 

FY2010- 
2014 

FY2015- 
2019 

0 5 0 5 0 5 0 5 0 5 0 5 0 

CAPITAL LEASES 

Capital leases are (are not) recognized in the accompanying financial statements. The amounts to be 
accrued for capital leases and the disclosures required  for ca pita l and operating leases  by National 
Council on Governmental Acc ounting (NCGA) Statement No. 5, as adopted by the Governmental 
Accounting Sta ndards Board, and FASB 13 should be reported on the following schedules: 

Capital leases are defined  as an arrangement in which ~nY one of the following conditions apply: (I) 
ownership transfers by the end of the lease, (2) the lease co ntains a bargain purchase option, (3) the 
lease term is 75% of the asset life or, (4) the disco unted minimum lease payments are 90% of the fair 
market value of  the asset. 

a. Office space 

b. Equipment 
c. Land 

Total 

Gross Amount of 
Leased Asset 

(Historical Costs~ 

Remaining 
interest to 
endof 
lease 

Remaining 
principal to 
endof 
lea s_ _ ..e.e 

0 $ 0 $ 0 

Th e following is a schedule by years of future minimum lea se payments under ca pital leases  together with 
the present value of the net minimum lease paym ents as of (last day of your fisca l year) and a breakdown 
of yearly principal and interest: 
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Year ending June 30: Total 

2005 $ 
2006 
2007 
2008 
2009 
2010-2014 
2015-2019 
2020-2024 
Total m inim um lease payments 

Less amounts representing executory costs 
Net m inim um lease  payments 

Less amounts representing interest 
Present value of net minimum lease  payments $ 

a. Office space 

b. Equipm ent 
c. Land 

Total 

Gross Amount of 
Len sed Asset 

fHistodcal Costs~ 

0 

Rem aining 
interest to 
end of 
lease 

0 

O 

0 

0 

Rem aining 
principal to 
en d of 
lease 

0 

Year ending June 30: 

2005 $ 
2006 
2007 
2008 
2009 
2010-2014 
2015-2019 

2020-2024 
Total m inim um lease payments 

Less amounts representing executory costs 
Net minim um lease payments 

Less amounts representing interest 
Prese nt value of net minimum lease  payments $ 

0 

0 

0 
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a. Office space  $ 
b. Equipment 
c. Land 

Total $ 

Gross Amount of 
Leased Asset 

{Historical Coets) 

Rem aining 
interest to 
end of 
lea se 

Rem aining 
principal to 
end of 
lea se 

o $ o $ 0 

The following is a schedule by years of future m inim um lease payments under capital leases together with 
the present value of the net minimum lease payments as of (last day of your fiscal year) and a brea kdown 
of yearly principal and Interest: 

Year ending June 30: 

2005 
2006 
2007 
2008 

2009 
2010-2014 
2015-2019 
2020-2024 
Total minimum lease payments 

Less am ounts represe nting executory costs 
Net minim um lease payments 

Less  amounts representing interest 
Present value of net m inim um lease payments 

3. LESSOR DIRECT FINANCING LEASES 

$ 

0 

0 

0 

A lease is classified as a direct financing lease (1) when any one of the four ca pitalization criteria used to 
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied: 

= Collectibility of the minimum lease paym ents is reasonably predictable. 
~ No important uncertainties surround the amount of the unreimbursable 

th e lessor under the lease. 
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Provide a general description of the direct financing agreement, and complete the chart below: 

Minim um lease Rem aining Interest Rem aining Principal 
Corn position of lease Date of lease paym ent receivable to end of lease to end of la=~se 

a. Offi ce space 

b. Equipm ent 

c. Land 

$ 

Less am ounts representing executory costs 
Minim um lease paym ent receivable 

Less allowance for doubtful accounts 
Net m inim um lease paym ents receivable 

Less: Estim ated Residual Value of Leased Property 
Less unearned incom e 

Net investment in direct financing lease $ 0 

Minimum lease payments do not include contingent rentals which may be received as stipulated in the 
lease contracts. Contingent rental payments occur if for example the use of the equipment, land, or 
building etc., exceeds a certain level of activity each year. Contingent renta ls received for fiscal year 2004 
were $ for office space, $ for equipment, and $ for land. 

The following is a sched ule by year of minimum leases receivable for the remaining fiscal years of the 
lease as of (the last day of your fisca l year): 

4. LESSOR - OPERATING LEASE 

$ 0 

W hen a lease agreement does not satisfy at least one of the four criteria (common to both lessee and 
lessor accounting), and both of the criteria for a les sor (collectibility and no unce rtain reimbursable costs), 
the lease is classified as an operating lease. In an operating lease, there is no simulated sale and the 
lessor simply reco rds rent revenues as they become measurable and available. 
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Provide the cost and carrying amount, if different, of property on lease or held for lease organized by major 
class of property and the amount of accumulated depreciation as of 

a. Office space 
b. Equipment 
c. Land 
Total 

Accum ulated 
deorsclatlon 

20 : 

Carrying 
am ount 

The following is a schedule by years of minimum future rentals on 
(the last day of your fiscal year): 

Year Ended 

2005 $ $ $ 
2O06 
2O07 
2008 

2009 

201~ 2014 
2015-2019 

202~ 2024 

$ 0 

Other 

0 $ 0 $ 0 

Current year lease  revenues received in fiscal year 

Contingent re nta ls received 
for office space, $ 

K. LONG-TERM LIABILITIES 

from operating leases received for your fiscal year was $ 
for land. 

$ 

The following is a summary of long-term debt transactions of the entity for the year ended June 30, 20
_ _ .

" 

Bonds and notes payable: 
Notes payable 
Reimbursement co ntracts payable 
Bonds payable 
Tota l notes and bonds 

Other liabilities: 
Contracts payable 
Compensated absences payable 
Capital lease obligations 
Liabilities payable from restricted assets 
Claims and litigation 
Other long-term liabilities 
Total other liabilities 

Total Iong-ten'n liabilities 

Balance 
June 30, 
2003 Additions 

62,122 

62,122 

62,122 

43 

16.023 

16.023 

Balance  
June 30, 
2004 

78,081 

78.081 

$ 

Amounts 
due within 

one year 
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Lo 

1, 

A detailed summary, by issues, of all debt outstanding at June 30, 20 _ ., including outstanding interest 
of $ is shown on sched ule 4. Sched ule 5 is an amortization schedule of the 
outstanding debt. (Send OSRAP a copy of the amortization schedule for any new debt issued .) 

LITIGATION 

The .(BTA) is a defendant in litigation seeking damages as follows: 

Date of 
Action 

Description of Litigation and 

Probable outcome (remote, Pdmary 

$ 

Damages 
Claimed 

$ $ 

The .(BTA)'s legal advisor estimates that potential claims not covered by insurance would 
affect the financial statement as follows (would not materially affect the financial statements or is unable to 
estimate the effect on the financial statement): 

2. Claims and litigation co sts of $ 
the accom panying financial statem ent. 

M. RELATED PARTY TRANSACTIONS 

were incurred  in the current year and are reflected in 

(FASB 57 requires disclosure of the descripUon of the relationship, the transaction(s), the dollar amount of 
the transaction(s) and any amounts due t~ or from which result from related party transactions. List all 

N. ACCOUNTING CHANGES 

Accounting changes made during the year involved 
estimate, error or entity). The effect of the ch ange is 

O. IN-KIND CONTRIBUTIONS 

a change in accounting 
being shown in 

(principle 



STATE O F LO UISIANA 

LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

(List all in-kind contributions that are not included in the accompanying financial statements.) 

The amount in the escrow, together with interest earnings, will be used to pay the principal, redemption 
premium , and interest when due. The refunding resulted in reducing the total debt service payments by 
almost $ and gave the (BTA) an economic gain (difference between the present 
values of the debt service paym ents on the old and new debt of $~ 

LRS 33:9022 defines cooperative endeavors as any form of economic development assistance  betw een 
and among the state of Louisiana, its local govern mental subdivisions, political corporations, public benefit 
corporations, the United States government or its agencies, or any public or private association, 
corporation, or individual. The term cooperative endeavor includes cooperative financing, cooperative 
developm ent, or any form  of cooperative econom ic developm ent activity. The sta te of Louisiana has 
entere d into cooperative endeavor  agreements with certain entities aimed at developing the economy of 
the state. 

Som e cooperative endeavor contracts are  not coded with a document type of "COP" on the 
Contract Financial Management Subsystem (CFMS), but are co nsidered cooperative e ndeavora. 
Include thes a below w ith  y our ~ ooparatlva endeavor contracts coded w Ith a docum ent typa o f 
"COP". Exam ples of contracts that are considere d cooperative endeavors, but are not coded  w ith 
a docum ent type of "COP" Include contracts that fall under delegated  authority, Facility Planning 
and Control "CEA" contracts, certain federal governm ent contracts, contracts that legislative 
auditors may have daslgnatad as such within your agency, work incum bent programs, etc. In prior 
years, this inform ation was requested as supplem ental docum entation after the AFRa were 
subm itted, usually In October or Novem ber. 

The liability outstanding as of June 30, 2004, by funding source, is as follows: 



STATE OF LO UISIANA 
LOUISIAN A USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

Funding Source 
State General Fund $ 
Self-generated revenue 
Statutorily dedicated revenue 
Genera l obligation bonds 
Federal funds 
Intera gency transfers 
Other funds/combinaUon 

Balance 
June 30, 2004 

NOTE: Am ounts in excess of co ntract lim its cannot be used to re duce the outstanding co ntract 
balance  at June 30, 2004 For example, if a contra ct specifies a percentage of usage for each 
month (25%) and usage exce eds that perce ntage (75%), you cannot claim actual usage that 
exceeds co ntract requirements (50%). 

NOTE: I n order to com pute your ending balances by funding source, you should begin with your 
balances at June 30, 2003. These amounts will be increased by amounts for new contra cts 
and amendments and decre ased for payments as well as for liquidations. 

GOVERNMENT-MANDATED NONEXCHAN GE TRANSACTIONS (GRANTS) 

The following govemment-manclated nonexchange transactions (grants) were received during fiscal year 
2003-2004: 

CFDA 
Number 

State Match 
Percentaae 

$ 

Total Amount 
of Grant 

S. VIOLATIONS OF FINAN CE-RELATED LEGAL OR CONTRACTUAL  PROVISIONS 

At June 30, 20~  the (BTA) was not in compliance with the provisions of 

T. SHORT-TERM DEBT 

The 

The (BTA) did 



STATE OF LO UISIANA 
LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

Short-term debt activity for the year ended June 30, 20 , was as follows: 

List the type of ,S T debt 
(S.~l.. tax antlcl[0atlon notes 

The 

Beginning 
Balance 

BTA) uses 
purposes 

$ 

Ending 
Balance 

a revolving line of credit for the following 

Line of credit 

Short-term debt activity for the year ended June 30, 20._ , was as follows: 

Beginning 
Balance 

U. DISAGGREGATION OF RECEIVABLE BALANCES 

Receivables at June 30, 2004, were as follows: 

~1 Fines Receivable 

Gross receivables 
Les s allowance for 

uncollectible accounts 
Receivables, net 

Customer 
Receivables  Taxes  

$ 22,223 $ 
1.671 

$ 23,894 

$ 23,894 ~1 

Amounts not scheduled 
for collection during the 

subsequent year $ O $ 

$ 

Ending 
Balance 

Receivables 
from other Other Total 

Governments Receivables  Receivables 

=1 - ~1 

V. DISAGGREGATION OF PAYABLE BALANCES 

Salaries  

and 
Vendors Benefits 

Total payables  $ 21,299 $ 18,45.~
9
_9 $ 

Payables at June 30, 2004 were as follows: 
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$ 

Accrued 

Interest 

$ 22,223 
1,671 

$ 23,894 

O 

Total 

Payables 

$ 28,047 $ 67,805 

$ 28,047 $ 67,805 



STATE O F LO UISIANA 
LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

W . SUBSEQUENT EVENTS 

[Disclose any material event(s) affecting the (BTA) occurring between the close of the fiscal period and 
issuance of the financial statemenL] 

Govemments that report enterpdse funds or that use enterpdse fund accounting and reporting standards 
to report their activities are required to present segment information for those activities in the notes to the 
financial statements. For the purposes of this disclosure, a seg ment is an identifiable activity (or group of 
activities), repo rted as or within an enterprise  fund or an other stand-alone entity that has one or more 
bonds or other debt insb'uments outsta nding, with a revenue stream pledged in suppo rt of that debL In 
addition, the activity's revenues, expenses, gains and losses, assets, and liabilities are required to be 
accounted for separately. This requirement for separate accounting applies if impo sed by an external 
party, such as accounting and repo rting requirements set forth in bo nd indentures. Disclosure 
requirements for each seg ment should be met by identifying the types of goods and service s provided  and 
by presenting condensed financial statements in the notes, including the elements in A th ro ugh C below 
(GASB 34, paragraph 122, as modified by GASB 37, paragraph 17.) 

A. Condense d Balance Sheet: 
(1) Total assets - distinguishing between current assets, capital assets, and other assets. Amounts 

receivable fro m other funds or BTA's should be reported  separately. 
(2) Total liabilities - distinguishing between current and Iong-tarm amounts. Amounts payable to 

other funds or BTA's should be re ported separately. 
(3) Total net asse ts - distinguishing among restricted; unres tricted ; and amounts invested in capital 

assets, net of re lated debt. 

Current assets 
Due from other funds 

Capital assets 

Other assets 

Current liabilities 
Due to other funds 
Long-term liabilities 
Restricted net assets 

Unrestricted net assets 
Invested In capital assets, nat of related 

debt 

$ 

B. Condensed statement of revenues, expenses, and changes in net assets: 
(1) Operating revenues (by major source). 
(2) Operating expa nses. Depreciation (including any amortization) should be identified separately. 
(3) Ope rating income (loss). 
(4) Nonopa rating revenues (expenses) - with separate reporting of major revenues and expenses. 
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STATE OF LOUISIANA 
LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

(5) Capital contributions and additions to permanent and term endowments. 
(6) Special and extraordinary items. 
(7) Transfers 
(8) Change in net assets. 
(9) Beginning net assets. 
(10) Ending net assets. 

Condensed Statement of Revenues, Expe nses, and Changes in Net Assets: 

Operating revenues $ 
Operating expenses 
Depreciation and amortization 

Operating income (loss) 
Nonoperating revenues (exp enses) 
Capital co ntributions/additions to 

permanent and term endowments 
Special and extraordinary items 
Transfers in 
Tra nsfers out 
Change in net asse Ls 
Beginning net assets 
Ending net assets 

C. Condensed statement of cash flows: 
(1) Net ca sh provided (used) by: 

(a) Operating activities 
(b) Noncapital financing activities 
(c) Capital and related financing activities 
(d) Investing activities 

(2) Beginning cash and cash equivalent balances 
(3) Ending ca sh and ca sh equivalent balances 

Net cash provided (used) by operating activities $ 
Net cash provided (used) by nonca pital 

finandng activities 

Net cash provided (used) by ca pital and related 
financing activities 

Net ca sh provided (used) by investing activities 
Beginning cash and cash equivalent balances 
Ending cash and ca sh equivalent balances 

$ 

$ 



STATE OF LOUISIANA 
LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

Y. DUE TO/DUE FROM AND TRANSFERS 

1. List by fund type the amounts due from other funds detailed by individual fund at your fiscal year end: 

other funds 

$ 

$ 

2. Ust by fund type the amounts due to other funds detailed by individual fund at fiscal year end: 

funds 

List by fund type all transfers from other funds for the fiscal year: 

$ 

Tntnl trnnnf~.m from oth er funds 

List by fund type all transfers to oth er funds for th e fiscal year: 

Z. LIABILITIES PAYAB LE FROM RESTRICTED ASSETS 

Liabilities payable from restricted  assets in the (BTA) at (fiscal year end), 
reflected at $~ in the current liabilities section on Statement A, consist of $ 
in accounts payable, $ in notes paya ble, and $ 

Liabilities payable from restricted  assets in the (BTA) at (fiscal year end), 
reflected at $ in the non-current liabilities section on Statement A, co nsist of 
$ in accounts payable, $. in notes paya ble, and $. in 

AA. PRIOR-YEAR RESTATEMENT OF NET AS SETS 

The following adjustments were made to restate beginning net assets for June 30, 20_ 
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STATE O F LO UISIANA 
LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

Fund balance 
July 1,2003, 

previously reported 
$ 

Adjustm ents 
+ or (-) 

Each adjustment must be explained in detail on a separate sheet. 

Beginning net 
assets, July 1,2003 

As restated 

(NOTE: Net Assets at July 1, 20 , previously reported, must correspond to Net As sets at June 30 
20 -- , per the information received  from OSRAP.) 
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STATE OF LOUISIANA 
LOUISIANA USED MOTOR VEHICLE AN D PARTS COMMISSION (BTA) 

SCHEDULE OF PER DIEM PAID TO BOARD M EM BERS 
For the Year Ended June 30, 2004 

(Fiscal Close) 

Kevin Kimball 
James Cook 
Chades Healey 
Bernhardt Hunter 
Marvin Ramsey 
M. J. Smiley 
Rex Carev 
Steve Berry 

Chester Richard 
Henry A. Smith 

225 
825 
525 
900 
750 
375 
525 
525 

750 
900 

SCHEDULE 1 



LOUISIANA USED MOTOR VEHICLE AN D PARTS COMMISSION (BTA) 
SCHEDULE OF STATE FUNDING 

(Fiscal Close) 

SCHEDULE 2 



Issue 

LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
SCHEDULE OF REIMBURSEMENT CONTRACTS PAYABLE 

June 30, 2004 
(Fiscal Close) 

Principal 
Date of Original Outstanding Redeemed 
Issue Issue 6/30/PY (Issued~ 

Principal 
OutstandJng 
6/30/CY 

Interest 
nterest Outstanding 
Rates 6/30/CY 

*Send copies of new amortization schedules 

$ 



Issue 

STATE OF LOUISIANA 
LOUISIANA USED MOTOR VEHICLE AN D PARTS COMMISSION (BTA) 

SCHEDULE OF NOTES PAYABLE 
Juno 30, 2004 

(Fiscal close) 

Principal 
Date of Original Outstanding Redeemed 
Issue Issue 6/30/PY (Issued ~ 

Principal 
Outstanding 
6/30/CY 

Interest 
R~es 

Interest 
Outstanding 
6/30/CY 

$ 

*Send copies of new amortization schedules 

SCHEDULE 3-B 

$ 

$ 

$ 



Issue 

STATE OF LOUISIANA 
LOUISIAN A USED MOTOR VEHICLE AN D PARTS COMMISSION (BTA) 

SCHEDULE OF BONDS PAYABLE 
June 30, 2004 

(Fiscal close) 

Principal 
Date of Original Outstanding Redeem ed 
Issue Issue 6/30/PY (Issued) 

Principal 
Outstanding 
6/3O/CY 

Interest 
Interest Outstanding 
Rates 6/30/CY 



Fiscal Year 
Endino: 

STATE OF LOUISIANA 
LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 

SCHEDULE OF REIMBURSEMENT CONTRACTS PAYABLE AM ORTIZATION 
For The Year Ended June 30, 2004 

(Flscal Close) 

2005 $ 
2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 , 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

$ 



 

STATE O F LOUISIANA 
LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 

SCHEDULE OF CAPITAL LEASE AMORTIZATION 
For The Year Ended June 30, 2004 

Fiscal Year 
Endina: 

2005 

2006 

2007 

2008 

2009 

2010-2014 

2015-2019 

2020-2024 

2025-2029 

Total $ - $ 



LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 
SCHEDULE OF NOTES PAYABLE AMORTIZATION 

For The Year Ended June 30, 2004 

Fiscal Year 

2005 

2006 

2007 

2008 

2009 

2010-2014 

2015--2019 

2020-2024 

2025-2029 

$ $ 



Fiscal Year 
Endin,q: 

STATE O F LO UISIANA 
LOUISIANA USED MOTOR VEHICLE AND PARTS COMMISSION (BTA) 

SCHEDULE OF BO NDS PAYABLE AM ORTIZATIO N 
For The Year Ended June 30, 2004 

2005 $ 
2006 

2007 

2008 

2009 
2010 
201t 

2012 

2013 

2014 
2015 

2016 
2017 

2018 
2019 

2020 

2021 

2022 

2023 
2024 

2025 

2026 

2027 

2028 

2029 

$ $ 

SCHEDULE 4-D 


