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I hw, e e.xempiled the itccmrtpa~a)'ing general propose finemclal ~atemen~s of the of village of M ound as of and for 
the y~)~ ~~dcd June 30, 2004, as Ksted in the table of contents, in ~ cordanr, e wWb Stutemcnu cm Stm]dards fo~ 
Accoan ling and Review Se#vices isssed by the .A..merlr.~  Institute of Ccrtifled Public Accountmsts. 

A ~omi~l,gbe is llm|',ed ~ pfeseeling |4 tl~ forte of financial smY.eev~nts iafom~ ion [1~  ~-~  represeie~etioa of 
Village of Mound. i have not audited or rcvie~,d the accompanyin~ finan cial ~ ents and, ec~edingty, do 
n~  e, xprcss an opinion or any oIhcr form ofassuras ce t~n tht.'m. 

Tallelab, ~ na 
Ao.~.tm  I~,, 2~ 4 



 

VILLAGE O F MOUND, LOUISIANA 
MOUND, LOUISIANA 

COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 
AS OF JUNE 30. 2004 

Cash 
Fixed assets 

Total assets 

ASSETS 

ABILITIES AND FUND EOUITY 

Investm ent in general fixed assets 
Fund b~ant;e - unreserued  

Account Group 
General 

S 24.706.35 $ 

24.706 35 

227.085.63 

Totais 
(~vlemorandum 

Qn_~J 

$ 24,706.35 
227.085,63 

227.085.63 251,791.98 

227.085 63 227,085.63 
24.706.35 

Tota~ liabilities and fund equity $ 24,706.35 $ 227.Q85.63 $ 251,791.98 

See Accountant's Com Dilation re.
Dolt and notes to t~e financial st~tem ent~ 
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COIt~ IINED STATEMENT OF REVENUES, EXPENDnnJRES AND CHANGES IN 

REVENUES 
Taxes 
Intsrest earn ed 

EXPENDtTURF_S 
Utilities 
Bookkeep~3 
Legal and accounbng 

EXCESS (DEFICIT) OF :RE'VENUES OVER EXPENDITURES 

FUND BALANCIE. BEGINNING OF YEAR 

FUND BALANCE - END OF YEAR 

See Acc.ountan~s ComPilation report and notes to the financial etetements 
3 
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Govemme~ 
F'un~ Type 
General. 

. = . 

$ , ~99,~12 

1,564.,~_ 

65.1_54 
178.00 
400.00 

~,226.54 

338.36 

24,367.99 



 

VILLAGE 0|: M OUND, LOUISIANA 
M OUND, LO UISIANA 

NOTIE, S ".fO THE F.IN.ANC!~,!. ,VJATEM _F.,N 'I-S 
JUNE 30, 2004 

"lhe Village of M camd was ince~
_.~orat,,.,d umla:r tlw provislo~z of the La'.~un At.'*. (Louis|ram Revised Statu!cs 

[LSA-R.S.J 33:321~163). The Viilage operates onder a Mayor-Board of Aidtmlaen form uf go,A:tnmen L The 
general purpo~_e financial s'tatcments of the Village of M ound have been prepared in conformity w/th generally 
a~ce4ged  accotmtiag pri:miptc'~ !GAAPj* as applied |o government artits. ]~ho Governmental .Accounting 
Stamtm'ds Board (GASB) is the accepted standard setting body for establishing governmental accourCitwg and 
financial reportln5 principles_ The more slgnificon t of the govcmrrmnt-s accoum ing policies are described 
below. 

GASB ~~'tabli':~hed t.-rit~ia for dclormiaing the govorntrg'ntal ref~rt;ng taltity and ~Omlxmum units that should be 
incIuded within the reporting entity. Because the Vitinge is solely ac~otmtable Ibr fise~| matters, which include 
t !.| TcsptmsibBity ~'or fumii~g deticits and opecation def;cioncies and (2) fis~d man agement for controlling the 
colk'~tlon ~A'ld di,~bHt~ ~ of fitnd~. :rod he, rise of ~  y.c~op~ of" public service pro vided by the Village. the 
Village is a seF, uat~ govccnmenml fop.fling.entity. 

"h~e Village incJude~ all t'und.~, acedmnt oj t~ups, activities, et cetera, that are witbin the oversight responsibility of 
the Vitlag2c as an tndcpc!ldeill political subdivisioll nettle State of Louisiana, Cellain units of [o~tl gove.nmlent 

liver ",lhich the Vd|ag~ exert'ist~--~ no ovcr~ight r,_-slxmsibiiity, su~l a,,; the parish policy jury. the pari,~h school 
board and ind epon ck.~ltb elected parish ot'f't~ial.% are excluded from the accompanying financial stateman Ls. 
These units ot'ga~vernmem are considered seperate repotting entiti,~, and issue financial statements ,~eparate f'mm 
those of the ~'ilD.ge. 

IL I ~ u_ml. _/,,c_c..0 u_m i_ng 

The govemtnetg as,~ funds and aP,~ount gronps {o ix~oli oil il.s fiftsttcia] position and the re,,nits of its 
opcmdor~, Fund acoour~ting is designed to demo~trate legal complian ce and ;o al(I financial management by 
segregating transact|tin s related to certain goverameml fi*nv~lions of activitle~. 

A fund /3 .3 separate accounting ~ fi~l Wi~ a :/elf-halancLng set of accoun!s. An accotmt group, tm the other 
hand, is a financial n'Imrting device  des|grind to provide accoan t,.qbili*.y tbr certain assets and ]iabilrties that arc. 
not recordt:d in ",he funds he eause the', do not directly affect net expendable available fi~mncint reson rees. 
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VILLAGE OF M OU'ND, [,OU[~ ANA 
MOUND. LOUISfANA 

NOTPS TO TIlE FE'.~ANCIAI. STATE, M f:NTS 
JUNE 30, 2004 

t~nds are ciassified into tlwee categ0des: governmental proprietary and tktuciary'. -Each categor3.,, in turn is 
dJvi~k-d into ~ parel~ "fired |ylw.s~'. 

G,~vemmental fimds arc used Io aec~mn! for a;t or most of a g~vem men,"s g~nera| a~ivlth:s. ;ncludlng the 

collection and disbursement of earm arked monies (special revenue funds), the acquisition of con~u'uclto, of 
gen eral fixed asset~ (capha| I',n~jetts fimds), and the sen-icing of b~*nec'al long-term debt tdebt service ~mls). 
The g*,:n~rat ~nd is used tO ncc~~unt for all ncllvities of ~  general gnvci'm~en t w,~l acct~untcd for ig! some ~|ter 
fun d. 

ProprieL~y funds ~  u.~d Io acco unt fix, aclivhie.~ strut|at to those found in the private seclor, where th~ 
detennhl~ion of net income is accas.saq, or useful to sound fmam:ia! adm inistration. Goods or servicas I~'om 

~tch ac~i.~kies cart be provided either to ou~t.ide parties (~~e~ 'lse ~~,tads) or to other depar'~m~nts or agencies 
primarily willgn the government (in.'.ernal servioz funds). 

Fiu'~tt-i:try fun ds ar~ used to acc<,an t for ~ ts held oJ~ bvhutfof outside partics~ inetudil~g ~gher govenum:n~  or 
un  bclra.lf of otht:r thnd~ within the g~y~ern,.nc~aL W hen these ~ sets are held under the terms ofa. formal trust 
agreeing !, e/!her a pension ~ *st ~n'.d. a mmexl~ndahle U'us! fired Or an expendable ~  [knd is ugeo. l~e 
|eFff~~, "nonegpenddhle'~ and "expendab|e" refer to whether tw n.I lhe go~ 'nment is under an obligatiun u~ 
w:fi.lain Ihe trus! prh~cipaL A aen~:y funds generally are used ix~ acc~*unt for us hers that the government holds on 
behalf of others ~s iheir agen!s. 

('. Basis of Accoundnu 

I'he accounting and finan cial ~~p~ ing tremm~~t applied to a fund is dete;mined b, its measurcmcnl focus. All 
~ vernmen ml fi:nds and uxpend.abl~ trus~ fultds ul~ accounted ~,br using a uas rent linan~ial resource meaqurcmcnl 
Ibcus. W izh this measm em,m t l'ocas, only current assets m~d curr~nt liabititi~ generally are inciudcd on th e 
ba!aac e sheet. Operazlng qatements of these furtds preSenl increases (i.e., revenues and olher financing s~mrces) 
and decneases (i.e.. e.xpcnditures a;al othc~ financi.g uSt..'s) in net currcnl ~ Ls. 

The modified accrual basis of accounting is used by all government |hnd lypes, expend,hie trust fun ds anti 
agency fimdg Under the modified accrual ha;is of acccamlln~, rcv,.mac ~ are ~ )gnized  when susceptible to 

acenml (i.e.o when ~bey become both me'~m'ahte and 



 

V|LI.AGE OF M OUND. LOUISIANA 
M OI~ D~ LOUISIANA 

NOTES TO THE FINANCIAL gTATEM EIffI'S 
JUNE 3O. 2004 

C. B ~.~j s pJI_A~  o_u_n fi _n,d~  ~___F ~J) 

Let~dnued~ 

available). "'M eastw~ble? means the amount of the to. section can be determined and -a~a/iab!e" means collectible withil) 
the curr~z! i~'f]od or ~ o~t ertottgh tt~ afl~  to b~ used to pay liabilities of the ~twrenI period, The govem m~~ ~onsidccs 
pfope~ - taxes ~  8vailable Jr'they are coltefted wJtbi. 60 da ys n fief" yt.~ar end. 

D 

"l~e Village of Mound, l~qnisiana ha~ no budgets or procedures e~ablished for budgetary accounting. 

C~-h includes m~ttcm~tL~ in d,.'lr~lld del~sit~ 8s w,:ll ~  ,;hort-~.'xm hl~.~tn)=f)~ whh a w~ urhy da{e within th,~c )))uml~ of 
the date acquired by the government, 

Stem ~,atutcs auth~ i:,e the govereme~ to inves,, in obli~tlioret of the U.5. Treauu3'. commercial paper, corporate bonds 
and rcpurcha:sc ~J ~ .)))cnls. 

F. Fixed  As~et~ 

Genera l fixed assets arc not capimli'~ -'l ia the fitads ~ ed  to acqei~ or cou suect thcm. Instead, capital r~ 4uJskiun ~ld 
constructi~  are reflected as expendi~.'~ i, 2ov*..~ t~al funds. ~t'~d the ~iated assets ~  reported in the general fixed 
assets account fj-oup. All purch;~.~d fixed assets arc vahtcd :~ ct~t where h;..slorical recm'd~ a~c availab!e and at an 
estimated hi.qorical cost wher~ m) hi~ r~al records exist, l}t)rtaeed  fixed assets are valued at their ~.~timated Fair market 
vahte on the date received. 

The costs of normal maJnton0r~'c and repai~ tha! do not add to Ihe value of the as~-~ or rn~cr~at~" expend asset lit, e~ ~re 
not capitalized. 

Public domain (~infrastruc~urc") gem:va! fixed  as,~cs consisting of roads, bridses, tmrbs and gutters, street "and sidewalks, 
drainage ~yst.,:ms and lighting s?.~ienl~ ate not capitalized, as these asses arc immovable and of yahoo only to the 
gov,~ menL Assets in the g~ em ) fixed  as~%  accoum g~o~p ~  rot dcl)rcc~-aied . 



 

VILLAGE OF r',|OUND, LOUISIANA 
MOUND, I~')UISIANA 

NOTES TO TIIE FINANCIAl.. STA'['E~C.~NTS 
JUNE 30, 2004 

POUCff-S (_~__tin~(:~t) 

"folal columns oft the g~ncr,+l p,u-pose llzmz~cial st;.~ m~+ts arc ~ ptiot~.'~| "rncmot-,mdum only" It) indicalc th l 
they ate prc'ae.lalc, d only to facilitate financial analysi+;, Data in lhese colunms do not ~ t fmanciml pose .m, 
rc~+tts nf e.pcr~lons ~." changes in fi.mlcia! pc~sition in cont[+rmit~+ with g~ rally acccpt'cd ,~gcoonling 
|srillc+plcs. Nor is sm.'h da~ comparable ~o is ctmmolidalkm. Inlcrfund climb+at|ohm ha+c not b~m made in +,he 
aggregation of I.his data, 
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VILLAGE OF MOiJNI) 
M OUND, LOUISIANA 

SCI~ DULE OF COM PENSATION PAiD M AYOR AND ALDERM EN 
FOR "l'lIE YF.AR ENDED .11iNE 30_ 2flOiI 

The Vilia~ 's Mayor and Aldetroe.rt receive no c~ ion I~" their servit;cs provided to th~ Vi|lage. 
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Vt'LLAGE OF M O4JN'D, LOUISIANA 
MADISON PARISH 

MOUND, LOU|S[ANA 
FOR THE YEAR EhlDI~D J[INE J/0. 2004 

Personally came and appcarc~! bernice |he um.lersigned authority, M-argaret Verger, Mayt~r. who, 
dud s~Jm. dt~ e~s and.says that the fimumial statt:wc'nts fiL'yewhh givcn pt~-cnt fair~ the finfatcial 
position of The Villag.L- of M ouI~d as of ,lure,: 30. 20PA, a, td the f*.~,,t(s of opcrutio~ls for th*: ~,~.ar 
then ended~ in acc, ordance with the basis of accounting described within the accompanying financial 
.
-st~,glrlellI~ 

h| addition. Margaret Ycrger, M ~)'or. wht~. ,july sworn . 'jcposc~ -,s,-~l say~ that "i"h~ Vilh|~c of 
Mt.'o:r|d received $50.000.00 or Jess io re-re{rues and other ~)ttrne s till the ~ear en ded June 30. 2004. 
and accordingly, is not r~ uh'ed to have an audit for the prt:~'iottsly n~ntioned year. 

S:'mm to ar,,J ~.~bsclibcd befor e mc this 

Off/L'~'r Name M P~e_arel Vere.er 

"t"h~ M a'~or 

A,jdrc.~ 29~.7 Hv, y. 602 

Tc{cphon~ No. 3{8-53'4~'~.9 _ 

@  PUBLIC L
~onard E. N cumann 
Nolary tTu bttc 

Nolary M~tm ber 77216 
M adison Par{sh. Loui$iane, 


