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Village of Mound
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I have compiled the accompanying general pagpose finencial statements of the of Village of Mound as of and for
the voar ended Juna 30, 2804, as Ksted in the 1able of contents, in accordance with Statemonts on Standards for
Accounting and Review Services issged by the American Institie of Centified Public Accountants.

A compilation is Hanited to presenting int the fora of fingncial statamente information i is the represeidation of

Village of Mound, 1 have not audited or reviewed the accompanying financial ststements and, accordingty. do
nat gxpress an opinion or any other form of assurance on them.

Tullulah, Lowlsians _.
Auvgust 18, 2004 Q / /g_/,,(‘__j\___



Exhibit A
VILLAGE OF MOUND, LOUISIANA
MOUND, LOLHSIANA
COMBINED BALANGE SHEET -~ ALL FUND TYPES AND ACCOUNT GROUPS
AS OF JUNE 30, 2024
Account Group Totais
Ganergf {Memorandum
Gengral Fixed Assets Only}
ASSETS
Cash $ 24708 35 S 3 24708.35
Fixed assels _ 227.0858.63 227.085.63
Total assets 24 706 35 227 085.63 251.791.98
LIABRITIES AND FUND EQUITY
tnvestment in general fixed assets 22708563 227.085.63
Fund baiance - unreserved 24,706.35 _ __ 24.706.35
Total iabilities and fund equily % 24706.35 5 227.08563 $ 251,791.98

See Accountant's Compilation report and notes ta the financiai statements.
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_____ Exhibit B
%‘ELL&EEQF MOUND, LOUISIANA
- MOUND, LOUISIANA
CWIMED STATEMENT OF REVENUES, E}(PEHBITURES AND CHANGES IN
FUND BALANCES - ALL G AENT FUND TYPES
FOR THE YEAR ENDED JUNE 30, EBM_
o it Government
= Fund Type
| General-
REVENUES e
Taxes | § . 8ooa2
Interest eamed B - 664.98
Total revenues | 1.564.90
- EXPENDITURES
Litilitieg 551.54
Boakkeeping . 175.00
Legal and accounting - 400.00
Total expenditires . 31,2265 5%
EXCESS (DEFICIT) OF REVENUES OVER EXPENDITURES - 338.36
FUND BALANCE - BEGINNING OF YEAR 24.367.99
FUND BALANCE - END OF YEAR § 24,706.35

Sea Accountant's Compilation report and noted to the financial statements.
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VILLAGE OF MOUND, LOUISIANA
MOUND, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2604

NOTE | - SUMMAR Y OF SIGNIFICANT ACCOUNTING POLICIES

The Village of Moawund was incorporated uader the peovision of the Luwson Act (Louistana Reviscd Statutes
[LSA-RS5.} 33:.521-465). The Viilage operatés under a Mayor-Board of Aldermen form of govwerament. The
general purpose (inancial statements of the Village of Mound have becr prepared in conformity with generally
accepted accounting priiples (GAAP) as applied to government units. The Governmental Accounting
Standards Board ((GASB} is the accepted standard setting body for establishing sovernmental accounting apd
financial repornting principles. The more significant of the government's accounting policies are described
below.

A. RKeporting Fnpty

GASB oxtublished coriteria for determining the povemmental reporting entity and component units that should be
included within the reporting, entity. Because the Village is solely accoumtable for fiscal matters, which include
(1) responsibitity for {unding deficits and operation deficiencies and {2} fiscal management for controlling the
coliection and disbursement of fimds, ami because of the scope of public service provided by the Village. the
Vitlage 15 a sepatute governmental reparting cntity.

‘The Village moludes all funds. account groups, activities. et cetera, that are within the oversight responsibility of
the Villae as an mdepoendent polilical subdivision ol the State of Louisiana, Certain units of focal government
uver which the Village cxercises no oversight respomsibiiity, such as the parish policy jury. the pansh schodd
board and independently elecied parish offigials, are excluded from the accompanying financial statements,
These umts of government are considered separate reporting entities and issue financial statements <eparate from

those of the Yillage.
3. Fund Accounting

The government Us<s funds and accoutit groups (o report on fis figanckal position and the results of its
operations. Fund acopunting is designed to demonstrate legal compliance and to ad financial management by
segregating transactions related to cenain government fundions ot activities.

A fund is a scparate accounting entity with a self-balancing set of acepunts. An accounl zroup, va the other
hand, s a financial reporting device designed 10 provide accountabilily for certain assels and habilies that are
not recorded in the funds because they do not directly affect net expendable available financial resournces.




VILLAGE OF MOUND, LOUTSIANA
MOUND, LOUISIANA
NOTES TO TIE FENANCIAL STATEMINTS
JUNE 30, 2004

NOTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

5. fund Accounting (cont’d}

Funds are ciassified into three categories: govermmental, proprietary and fiduciary. Each category, in turn is
divichad into scparale “fund vps™,

Governmentat funds are ased o account for ail or most of a government's general activities, including the
colleciion and disbursement of earmarked mones (special revenue funds), the acquisition of comstriction of
general fixed assets (eapital prijects funds), and the servicing of general long-term debr (debt service fumds).
The senera! fund is used w account for ull netivities of the general government not accounted for in some pther
find.

Proprictary funds arc uscd to account for activities similar to those found in the private secior, where the
detorminaiion of not income is pecessary or usefud to seund fimancial administralien. Goods or servives from
such activities can be provided erther to outaide parties (antemrise tunds) or to other departiments or agencies
primartly within the government (internal service furuds).

Fiduciary funds are used to accoustt for assets held on bohalf of outswde paties. incfuding oher governmunts, or
on behalfl of other tundy within the suvermument. When these assets are held under the terms of a formal wrust
agreement, either a pension trust Hind. a nonexpendable tusi tund or an expendable tust fund is used. The
terms “nonexpendable” and “expendable™ refer to whether or nut the government is under an obligation te
mintam the trust principal. Agency funds generally are used to pccount for assets that the govemnient holds on
behalf of others as their agents.

(.. Basis of Accounting

'he accounting and financial reporting reatment applicd (o a fund is detensnined by its ineasurcinent focus. Al
vovernmental fimds and expendabiv trust fiunds are accounted {or using a current financial resource measurement
{ocus. With this me=asuwement {ocus, only cusrent assets and curreat habibties cenerafly are inciuded on the
batance sheet. Onerating <tatemenis of these funds present increascs (i.e., revenues and other financing suurces)
and decreases {ie.. expenditures and other financioyg uses) i et currend a88ets.

The modified accrual basis of accounting is used by all government fund 1ypes, expendshie trust funds and
apency funds. Under the modified acenal hasis of accounting, revenucs are recoinized when susceptible to
accrual {1.e.. when thev become both meosurable and




VILLAGE OF MOUND, LOUISIANA
MOUNILD, LOUISIANA
NOTES TG THE FINANCIAL STATEMENTS

JUNE 30, 2004

KOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)}

C. Basis of Accounting {cunt’d)

availablc). ~Measursbie”™ means the amount of the transaction can be determined and ~available™ means collectible within
the cwrent period or soon crgugh therealler to be used to pay lizbilities of the curvent period. The government considers
property taxes as available 31 they are collected within 60 davs isfier yoar end.

D. Budgets and Budzetary Accounting

The Village of Mound, Louisiana has no budgets or proeediures established for budgetary aceounting.

.. Cash aned investment(s

Caxh inchwdes amounts in dumand depostts 88 well as short-term mvostments with 2 matunity date within theee months of
the date acquired by the government.

Staie statutes authorize the government {o inves? in obligations of the U1.5. Treasury. commercial paper, corporate bonds
and repurchase agreements.

F. Fixed Assets

(ienera! fixed assets are not capitalized in the funds used to scquire or construct thewnt.  Instead, capital ecquisition and
construction are reflected as expenditures m governmental funds, and the related assets ore reported in e ceaeral fixed
asscts account group. All purchased fixed assets are valucd at cost where historical records are avaslable amd at an
estimated historical con where no historeal recards exist, [anated Axed assels are valued at their estunated fawr market

value on the date received.
The costs of nommal maintenance and repaity that do not add to the value of the as<ets or mamerially expert asset fives ane
not capitalized.

Public domain {“infrastructure™ )} gencral fixed assers consisling of roads, bridzes, curbs and gutters, street and sidewalks,
drainave sysierns and Lichting systems are not capitalized, as these assets are momovable and of value only to the
government. Assets in the general fixed assets account gronp are not depreciaied.




VILLAGE OF MOUND, LOUISIANA
MOUND, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2004

NOQTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

G. Memorandun Only - Total Colamns

Total columns on the geacral purpose {inancial statements wre captioned “memomadum oaly™ o indicase thal
they are presented anly to facilitate Lnancial analysis. Data in these columns do not present financial positiaz,
results of operations or changes in financial position in conformity with generally accepted accounting
principles. Nor is such diata comparzbic o o consolidution. Inlerfund climmations hive not been made in the

aggregation of this data.



VILLAGE OF MOUNT
MOUND, L OUISIANA
SCHEDULE OF COMPENSATION PAID MAYOR AND ALDERMEN
FOR THE YEAR ERDED MUNE 30. 2004

The Village’s Mayor and Aldermen receive no coinpensation for their services provided to the Villane.



Schedule 2
VILLAGE OF MOUND, LOUISTANA
MADISON PARJSH
MOUND, LOUISTANA
FOR THE YEAR FNDER JLUNE 30, 2004

Personally came and appcarcd before the undersigned authority, Maorgarel Yerger, Mayor, whe,
duly sworn. deposes and says that the financial statements herewith piven present fairly the financial
position of The Village of Mouad as of June 36, 2004, ond the results of operutions for the year
then ended. in accordance with the basis of accounting described within the accompanying financial
stalZinents

in addition. Margaret Yerger, Mayor, who, duly swom, deposes and says that The Viliage of
Meoeund received $50,000.00 or less ip reventies and other sources o the yeur ended fune 30, 26804,
and accerdingly, is ot required to have an audit for the previously mentiohed vear.
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NOTARY PUBLIC

P
Swom to and subscribed before me this fdn;.r of J_St fgfr"m L’? 20

Officer Name  Marparet Yeroer L.eonord E. Neumann

Notars Pubiic
Tl Mayor . f Notary Mumber 77216
7 Madison Parish. Louisiana
Addrcss 2927 Hwy. 602

Mound. LA 71282

Telephone No.___318-374-4'469




