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PJCPA PRIVATE COMPANIES PRACTICE SECTION  
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W e have audited the accom panying basic financial statem ents of the Louisiana State 
Board of Examiners of Psychologists, a com ponent unit of the State of Louisiana, as of 
and for the years ended June 30, 2004 and 2003, as listed in the table of contents. 
These basic financial statem ents are the responsibility of the m anagem ent of the 
Louisiana State Board of Exam iners of Psychologists. O ur responsibility is to express 
an opinion on these basic financial statem ents based on our audits. 

W e conducted our audits in accordance with auditing standards generally accepted in 
the United States of America and Govern m ent Auditing Standards, issued by the 
Com ptroller General of the United States. Those standards re quire that we plan and 
perform the audits to obtain reasonable assura nce about whether the basic financial 
statements are free of m aterial m isstatem ent. An audit includes exam ining, on a test 
basis, evidence supporting the amounts and disclosures in the basic financial 
statements. An audit also includes assessing the acco unting principles used and the 
significant estim ates m ade by managem ent, as well as evaluating the overa ll basic 
financial statem ent presentation. W e believe that our audits provide a reasonable basis 
for our opinion. 

In our opinion, the basic financial statem ents referred to above present fairly, in all 
matedal respects, the financial position of the Louisiana State Board of Exam iners of 
Psychologists as of June 30, 2004 and 2003, and the changes in its net assets and its 
cash flows for the years then ended, in conform ity with acco unting principles generally 
accepted in the United States of America. 

Managem ent's discussion and analysis is not a required part of the basic financial 
statements but is supplementary information require d by the Govern mental Accounting 
Standards Board. W e have applied certain lim ited proce dures, which co nsisted primarily 
of inquiries of managem ent regarding the m ethods of m easure m ent and presentation of 
the supplem entary inform ation. However, we did not audit the inform ation and express 
no opinion on it. 

In accordance with Governm ent Auditing Standards, we have also issued our re port 
dated August 19, 2004, on our ...consideration of the Louisiana State Board of Examiners 
of Psychologists' internal control over financial reporting and on our tests of its 
com pliance with certain provisions of laws, regulations, and contra cts. That report is an 
integra l part of an audit perform ed in acco rdance with Govern m ent Auditing Standards 
and should be read in conjunction with this report in co nsidering the results of our audits. 



O ur audits were m ade for the purpose of form ing an opinion on the Louisiana State 
Board of Examiners of Psychologists' basic financial statements taken as a whole. The 
accom panying supplemental inform ation listed in the table of contents is presented for 
the purpose of additional analysis and is not a required part of the basic financial 
statements of the Louisiana State Board of Examiners of Psychologists. Such 
information has been subjected to the audit procedures applied in the audits of the basic 
financial statem ents and, in our opinion, is fairly stated in all m aterial re spects in relation 
to the basic financial statem ents taken as a whole. 

August19,2004 

oPA 
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LO UISIANA STATE BOARD OF 
EXAM INERS OF PSYCHOLOGISTS 
Departm ent of Health and Hospitals 

State of Louisiana 
M anagement's Discussion and Analysis 

The management's discussion and analysis of the Louisiana State Board of Exam iners 
of Psychologists' financial performance presents a narrative overview and analysis of the 
Board's financial activities for the year ended June 30, 2004. This docum ent focuses on 
the current year's activities, resulting changes, and currently known facts. Please read 
this document in conjunction with the additional information contained in the transmittal 
letter and the Board's financial statements. 

FINANCIAL HIGHLIGHTS 

The Board's assets exceeded its liabilities at the close of fiscal year 2004 by $69,376 
The net assets increased by $19,514 or 39.1%. 

The Board's revenue increased by $629 or 0.4% , while the expenses decreased by 
$18,316 or 12.4%. 

OVERVIEW  O F THE FINANCIAL STATEM ENTS 

The Louisiana State Board of Exam iners of Psychologists' financial statements are 
com prised of the basic financial statem ents and the notes to the financial statements. In 
addition to the basic financial statements and the accompanying notes, other information 
in this report presents certain supplem entary information required b~ legislative 
resolution. The basic financial statements are designed to provide readers with a broad 
overview of the Board's finances in a m anner sim ilar to a private sector business. 

Basic Financial Statem ents 

The basic financial statements of the Louisiana State Board of Exam iners of 
Psychologists present financial inform ation for the Board as a whole, in a format 
designed to make the statem ents easier for the reader to understa nd. The statem ents of 
this. section include the Statement of Net Assets, the Statement of Revenues, Expenses, 
and Changes in Net Assets, and the Statem ent of Cash Flows. 

The Statement of Net Assets (page 9) presents the current and Iong-tarm portion of 
assets and liabilities separately. The difference between total assets and total liabilities 
is net assets and m ay provide a useful indicator of whether the financial position of the 
Board is im proving or deteriora ting. 

The Statement of Revenues, Expenses, and Chanqes in Net Assets (page 10) presents 
inform ation showing how the Board's assets changed as a result of current year 
operations. Regardless of when cash is affected, all changes in net assets are reported 
when the underlying transactions occur. As a result, there are transactions included that 
will not affect cash until future fisca l periods. 

The Statement of Cash E!ows 
cash changed as a result of 

(pages 11 ) presents information showing how the Board's 
current year operations. The cash flow statem ent is 



prepared using the direct method and includes the re conciliation of operating income 
(loss) to net cash provided (used) by operating activities (indirect method) as required by 
GASB 34. 

FINANCIAL ANALYSIS O F THE BOARD 

Sum mary Statem ents of Net Assets 
June 30, 2004 and 2003 

Current and other assets 
Capital assets 

Total assets 
Currant liabilities 
Non-current liabilities 

Total liabilities 
Total net assets 

$187,218 
3,562 

190,780 
115,880 
5,524 

121,404 
$ 69,376 

$155,918 
4,750 

160,668 
105,863 
4,943 

110,806 
$ 49,862 

The Board's equity interest in its capital assets is reported v~thin the investm ent in 
capital assets. Restricted net assets represent those assets that are not available for 
spending as a result of legislative requirements. The unrestricted net assets are  those 
that do not have any lim itations for what these amounts may be used. 

Net assets of the Board increased by $19,514 or 39.1%, from June 30, 2003, to June 30 
2004. A major cause of this increase is a decrease in professional services expense. 

Summary Statements of Revenues, Expenses, and Changes in Net Assets 
Years Ended June 30. 2004 and 2003 

Operating revenues 
Operating expenses 
Operating income (loss) 

Non-operating revenues/expenses 
Change in net assets 

$146,150 
129,927 
16,223 
3,291 

$ 19,514 

$143,450 
148,243 
(4,793) 
5,362 

$ 569 

The Board's total revenues increased by $629 or 0.4%. The total cost of all programs 
and services decreased by $18,316 or 12.4% . 

CAPITAL ASSETS 

At the end of 2004 , the Board had $3,562 invested in furniture and equipment. There 
were no major additions to ca pital assets for fiscal year 2003-04. 

BUDGET ~. 

The annual budget was approved by the Board at the Novem ber 15, 2002 meeting 



CONTACTING THE LOUISIANA STATE BOARD 
OF EXAMINERS OF PSYCHO LOGISTS 

This financial report is designed to provide our citizens, taxpayers, and customers with a 
general overview of the Louisiana State Board of Exam iners of Psychologists' finances 
and to show the board's accountability for the money it receives. If you have any 
questions about this report or need additional financial inform ation, contact the Executive 
Director, Louisiana State Board of Exam iners of Psychologists, 8280 YMCA Plaza Dr., 
Building 8B, Baton Rouge, Louisiana 70810. 



Louisiana State Board of Exam iners of Psychologists 
Departm ent of Health and Hospitals 
State of Louisiana 
Statem ents of Net Assets 
June 30, 2004 and 2003 

Assets 
Current assets 
Cash (note 2) 
Prepaids 
Total current assets 

Non-current assets 

Capital assets, net of depreciation (note 3) 
Total assets 

Liabilities 
Current liabilities 

Accounts payable (note 6) 
Deferred revenues 
Current portion of long-term  liability 
Accrued compensated absences (note 7) 
Total current liabilities 

Non-current liabilities: 
Accrued compensated absences (note 7) 

Total liabilities 
Net assets 

Invested in capital assets 
Unrestricted net assets 

Total net assets 

$ 185,616 
1,602 

187,218 

3.562 
190.780 

7,087 
108,000 

793 
115,880 

5,524 
121.404 

3,562 
65,814 

$ 69,376 

See accom panying notes to the financial statem ents 

2003 

$154,342 
1.576 

155.918 

4.750 
160.668 

3,448 
101.625 

790 
105,863 

4.943 
110.806 

4,750 
45.112 

$ 49,862 



Louisiana State Board of Exam iners of Psychologists 
Departm ent of Health and Hospitals 
State of Louisiana 
Statem ents of Revenues, Expenses, 
and Changes in Net Assets 
Years Ended June 30, 2004 and 2003 

Operating revenues 
Licenses, perm its, and fees 

Operating expenses 
Personal services 
Travel 
Operating services 
Supplies 
Professional services 
Depreciation 
Total operating expenses 

$146,150 $143,450 

68,946 
13,222 
37,003 
2,393 
7,175 
1.188 

129,927 

71,128 
13,912 
37,167 
1,538 

23,310 
1.188 

148,243 

Operating income (loss) 16,223 (4,793) 

Non-operating revenues/expense 
Use of m oney and property 
Other revenues 
Total non-operating revenues/expenses 

Change in net assets 

Net assets, beginning of year 

Net assets, end of year 

917 
2,374 
3,291 

19,514 

49,862 

$ 69,376 

See accompanying notes to the financial statements 

1,973 
3.389 
5.362 

569 

49,293 



Louisiana State Board of Exam iners of Psychologists 
Departm ent of Health and Hospitals 
State of Louisiana 
Statem ents of Cash Flows 
Years Ended June 30, 2004 and 2003 

Cash flows from operating activities 
Cash received from custom ers 
Cash paid to suppliers for goods and services 
Cash paid to em ployees for services 
Net cash provided (used) by operating activities 

Cash flows from non-capital financing activities 
Other non-operating revenue 
Net cash provided by non-capital financing activities 

Cash flows from capital and related financing 
Acquisition of capital assets 

Net cash (used) by capital and related financing 

Cash flows from investing activities 
Interest earned 
Net ca sh provided by investing activities 

Net increase (decrease) in cash 

Cash, beginning of year 

Cash, end ofyear 

Reconciliation of operating income (loss) to net ca sh 
provided (used) by operating activities 
Operating income (loss) 
Adjustments~o reconcile operating income (loss) to 
net cash provided (used) by operating activities 
Depreciation 

(Increase) in other assets 
Increase in accounts payable 

Increase in accrued com pensated absences 

Increase (decrease) in deferred revenues 

Net cash provided (used) by operating activities 

2004 

$152,525 
(56,180) 
(68,362) 
27.983 

2,374 
2.374 

$142,575 
(73,727) 
(70,960). 
(2,112) 

3.389 
3.389 

(5,938) 
(5,938) 

917 1.973 

917 

31,274 

154.342 

$185,616 

1.973 

(2,686) 

157.030 

$ 16,223 $ (4,793) 

1,188 

(26) 
3,639 
584 

6,375 

$ 27,983 

See accom panying notes to the financial statem ents 

11 

1,188 

(12) 
2,212 
168 

(875) 



 

LO UISIANA STATE BOARD OF 
EXAM INERS OF PSYCHO LOG ISTS 
Departm ent of Health and Hospitals 

State of Louisiana 
Notes to the Financial Statem ents 

June 30. 2004 and 2003 

NOTE 1 - SUM MARY O F SIGNIFICANT ACCOUNTING POLICIES 

The Louisiana State Board of Examiners of Psychologists is a com ponent unit of the 
State of Louisiana created under the provisions of Louisiana Revised Statute 37:2353, 
within the Department of Health and Hospitals, and is dom iciled in East Baton Rouge 
Parish. The Board consists of five members appointed by the governor. The mem bers 
may receive a per diem not to exceed $75 per meeting or day spent on business of the 
Board, plus travel expenses. The Board is charged with the responsibility of licensing 
and regulating psychologists in the State of Louisiana. Operations of the Board are 
funded through self-generated revenues. 

Basis of Presentation 
The accom panying financial statements have been prepared on the full accrual basis in 
accordance with accounting principles generally accepted in the United States of 
America. The Governmental Accounting Standards Board (GASB) is the accepted 
standard setting body for establishing govern mental accounting principles and financial 
reporting standards. 

Reporting Entity 
GASB Codification Section 2100 has defined the governm ental reporting entity to be the 
State of Louisiana. The Board is considered a com ponent unit of the State of Louisiana 
because the state exercises oversight responsibility in that the governor appoints the 
Board m em bers and public service is rendered within the state's boundaries. The 
accom panying financial statem ents present only transactions of the Louisiana State 
Board of Exam iners of Psychologists. Annually, the State of Louisiana issues basic 
financial statements, which include the activity contained in the accompanying financial 
statem ents. 

Fund Accounting 
All activities of the Board are accounted for within a single proprietary (enterprise) fund. 
Proprietary funds are used to account for operations that are (a) financed and operated 
in a manner sim ilar to private business enterprises where the intent of the governing 
body is that the cost of providing goods or services to the general public on a continuing 
basis be financed or recovered primarily through user charges; or (b) where the 
govern ing body has decided that periodic determ ination of revenues earned, expenses 
incurred, and/or net income is appro priate for capital maintenance, public policy, 
management control, accountability, or other purposes. 

Basis of Accounting 
The accounting and financial reporting treatment applied to the Board is determ ined by 
its m easurem ent focus. The transactions of the Board are accounted for on a flow of 
econom ic resources m easurement focus. W ith this m easurement focus, all assets and 
all liabilities associated with the operations are  included on the Statem ent of Net Assets. 
Net Assets are segregated into invested  in capital assets, re stricted net assets, and 
unrestricted net assets. 



 

LOUISIANA STATE BOARD O F 
EXAM INERS O F PSYCHO LOG ISTS 
Departm ent of Health and Hospitals 

State of Louisiana 
Notes to the Financial Statements 

June 30, 2004 and 2003 

Budget Practices 
Annually, the Board adopts a budget as prescribed by Revised Statute 39:1331-1342. 
The budget for fiscal year ended June 30, 2004, was adopted on Novem ber 15, 2002, 
and is prepared on the m odified accrual basis of accounting. Although budget am ounts 
lapse at year-end, the Board retains its unexpended net assets to fund expenditures of 
the succeeding year. 

Cash and Investm ents 
Cash includes petty cash, dem and deposits and certificates of deposit. Under state law, 
the Board may deposit funds in a fisca~ agent bank organized under the taws of the State 
of Louisiana, the laws of any other state in the Union, or the laws of the United States. 
Furtherm ore, the Board may invest in certificates of deposit of state banks organized 
under Louisiana law and national banks having their principal offi ces in Louisiana. 

Under state law, the Board m ay invest Jn United States Treasury obligations, UnJted 
States government agency obligations, and direct security repurchase agreem ents, or in 
eligible m utual funds that invest in these securities. Investm ents are stated at fair value. 

Capital Assets 
Capital assets are recorded at cost, if purchased or constructed. Assets acquired 
through contributions are capitalized at their estim ated fair value, if available, or at 
estimated fair value or cost to construct at the date of the contribution. Furniture and 
equipment includes all items valued over $5,000. Assets are depreciated using the 
straight-line m ethod over the useful lives of the assets as follows: 

Automobiles 
Data processing equipment 
Furniture and equipm ent 

Years 
5 
5 
10 

Com pensated Absences 
Employees earn and accumulate annual and sick leave at various rates depending on 
their years of service. The amount of annual and sick leave that m ay be accum ulated by 
each em ployee is unlim ited. Upon term ination, em ployees or their heirs are 
compensated for up to 300 hours of unused annual leave at the em ployee's hourly rate 
of pay at the tim e of term ination. Upon re tirem ent, unused annual leave Jn excess of 
300 hours plus unused sick leave is used to com pute retirement benefits. Com pensated 
absences are com puted in accordance with GASB Codification Section C60, and are 
re cognized as an expense and liability in the financial sta tem ents when incurred. 

Employees who are considered having non-exem pt status according to the guidelines 
contained in the Fair Labor Standards Act may be paid for com pensatory leave earn ed. 
Upon term ination or transfer, .an employee will be paid for any tim e and one-half 
com pensatory leave earned and m ay or may not be paid for any straight hour-for-hour 
com pensatory leave earn ed. Com pensation paid will be based on the em ployee's hourly 
rate of pay at term ination or transfer. Compensatory leave is com puted in accordance 



 

LO UISIANA STATE BOARD OF 
EXAM INERS O F PSYCHO LOG ISTS 
Departm ent of Health and Hospitals 

State of Louisiana 
Notes to the Financial Statem ents 

June 30, 2004 and 2003 

with GASB Codification Section C60.105, and is recognized as an expense and liability 
in the financial statements when incurred. 

Net Assets 
Net assets com prise the vadous net earnings from operation, non-operating revenues, 
expenses, and contributions of capital Net assets are classified in the following three 
com ponents: 

Invested in capital assets - Consists of all capital assets, net of accum ulated 
depreciation. 

Restricted net assets - Consists of extem al constraints placed on net assets use 
imposed by law through enabling legislation. 

Unrestricted net assets - Consists of all other net assets that are not included in the 
other categories previously m entioned. 

NOTE 2 - CASH 

At June 30, 2004 and 2003, the Board has cash (book balances) totaling $185,616 and 
$154,342, respectively. 

Deposits in bank accounts are stated at cost, which approximates market. Under state 
law, these deposits (or the resulting bank balance s) must be secured by Federal deposit 
insurance or similar Federal security or the pledge of secudties owned by the fisca l 
agent banks. The fair value of the pledged securities plus the Federal security m ust at 
all times equal the amount on deposit with the fiscal agents. At June 30, 2004 and 2003, 
the Board has $187,153 and $160,421, respectively, in deposits (collected bank 
balances) that were 100% insured or collateralized with secudties held by the Board or 
its agent in the Board's name. 

NOTE 3 - CHANGES IN CAPITAL ASSETS 

A sum m ary of changes in capital assets is as follows: 

Balance 
July 1, 

Other capital assets 
Furn iture  & Equipment 
Less accumulated depreciation 
Total Furniture & Equipm ent 

Balance 
June 30, 

2003 Additions Deletions 2004 



 

LO UISIANA STATE BOARD O F 
EXAM INERS OF PSYCHOLOGISTS 
Departm ent of Health and Hospitals 

State of Louisiana 
Notes to the Financial Statem ents 

June 30, 2004 and 2003 

NOTE 4 - RETIREMENT SYSTEM 

Substantially all em ployees of the Board belong to the Louisiana State Em ployees 
Retirem ent System, a single em ployer defined benefit pension plan. The System is a 
statewide public em ployee retirement system and is available to all eligible em ployees. 
The System publishes annual financial re ports that include detailed historical, financial, 
and actuarial inform ation. 

All full tim e Board em ployees are eligible to participate in the System . Benefits vest with 
10 years of service. At re tirem ent age, employees are entitled to annual benefits equal 
to $300 plus 2.5% of their highest consecutive 36 months average salary multiplied by 
their years of credited service. Vested em ployees are entitled to a retirem ent benefit, 
payable monthly for life at (a) any age with 30 years of service, (b) age 55 with 25 years 
of services, or (c) age 60 with 10 years of service. In addition, vested employees have 
the option of reduced benefits at any age with 20 years of service. 

The System also provides death and disability benefits. Benefits are established or 
amended by state statute. The System issues an annual publicly available financial 
report that includes financial statem ents and required supplem entary inform ation for the 
System . The report may be obtained by writing to the State Em ployees Retirement 
System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 
922-0608 or (800) 256-3000. 

Mem bers are required by state statute to contribute 7.5%  of gross salary, and the Board 
is required to contribute at an actuadally determ ined rate as require d by Revised Statute 
11:102. The Board's contribution rate for fiscal years ended June 30, 2004, 2003, and 
2002 were 15.8% , 14.1% , and 13% , re spectively, of annual covere d payroll. The 
Board's contributions to the System for the years ending June 30, 2004, 2003, and 2002 
were $0, $5,728, and $5,353, respectively, which are the required contributions for each 

M 

The Board has continuing obligations for operating leases at June 30, 2004 as follows 

Fisce lYear Ending 
June 30,2005 
June 30,2006 
June 30.2007 

Office Space 
$18,445 
$19,957 
$19,957 

Lease and rental expenses for the years ended June 30, 2004 and 2003 totaled $18,445 
and $17,538, respectively. 



 

LOUISIANA STATE BOARD O F 
EXAM INERS OF PSYCHO LOG ISTS 
Departm ent of Health and Hospitals 

State of Louisiana 
Notes to the Financial Statem ents 

June 30.2004 and 2003 

At June 30, 2004 and 2003, the Board had payables totaling $7,087 and $3,448 
respectively, as follows: 

Accounts payable 
Accrued wages payable 
Benefits payable 

Total payables 

$2,708 
775 

3,604 
$7,087 

A summ ary of changes in com pensated absences is as follows 

July 1, 2002 
Additions 
June 30,2003 
Additions 
June 30, 2004 

2003 

$ 821 

2 627 
$3,448 

$5,565 
168 

5,733 
585 

$6,318 

The additions to com pensated absences during the 2003-04 and 2002-03 fiscal years 
represent the net change during the year beca use the additions and deductions could 
not readily be determ ined. 



 

Other Report Required By 
Governm ent Auditing Standards 

The follow ing pages contain a report on com pliance with laws and regulations and on 
intern al control as required by Governm ent Auditing Standards, issued by the 
Com ptroller General of the United States. This report is based solely on the audit of the 
financial statements and includes, where appropriate, any reportable conditions and/or 
material weaknesses in internal contro l or com pliance matters that would be m aterial to 
the presented financial statem ents. 



CERTIFIED PUBLIC ACCOUNTANT 

12505 S. HARRELLS FERRY ROAD, SUITE 5 
BATON ROUGE, LA 70816-2503 

PHONE: (225) 292-1190 
FAX: (225) 292-1195 
EMAIL: ROYPC~ BELL~ 

MEMBER OF: 

AMERICAN INSTITUTE OF CPAs 
AICPA PRWATE COMPANIES PRACTICE SECTION 

SOCIETY OF LOUISIANA CPAs 

REPO RT ON COMPLIANCE AND ON INTERNAL CO NTRO L OVER FINANCIAL 
REPO RTING BASED ON AN AUDIT OF THE BASIC FINANCIAL STATEMENTS 

Louisiana State Board of Exam iners of Psychologists 
Department of Health and Hospitals 
State of Louisiana 
Baton Rouge, Louisiana 

W e have audited the basic financial statements of the Louisiana State Board of 
Examiners of Psychologists, a com ponent unit of the State of Louisiana, as of and for 
the years ended June 30, 2004 and 2003, and have issued our report thereon dated 
August 19, 2004. W e conducted our audit in acco rdance with auditing standards 
generally accepted in the United States of America and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Com ptroller 
General of the United Sta tes. 

As part of obtaining reasonable assurance about whether the Louisiana State Board of 
Exam iners of Psychologists' basic financial statem ents are  free of m aterial 
m isstatement, we perform ed tests of its com pliance with certain provisions of laws, 
regulations, and contracts, non-co mpliance with which could have a direct and m aterial 
effect on the determ ination Of financial statement am ounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of non-com pliance that are  required to be reported under Govem m ent 
Auditing Standards. 

In planning and perform ing our audit, we considered the Louisiana Sta te Board of 
Exam iners of Psychologists' internal control over financial reporting to determ ine our 
auditing procedures for the purpose of expressing our opinion on the basic financial 
sta tements and not to provide assurance on the internal contro l over financial re porting. 
Our consideration of the internal control over financial re porting would not necessarily 
disclose all matters in the internal co ntrol over financial re porting that m ight be m aterial 
weaknesses: A material weakness is a condition in which the design or operation of one 
or more of the intern al control components does not re duce to a relatively low level the 
risk that m isstatements in am ounts that would be m aterial in re lation to the financial 
statem ents being audited may occur and not be detected within a timely period by 
em ployees in the norm al course of perform ing their assigned functions. W e noted no 
matters involving the internal control over financial reporting and its operations that we 
consider to be material weaknesses. However, we noted a matter involving the intern al 
control over financial re porting that we have re ported to management of the Louisiana 
State Board of Examiners of Psychologists in a separa te letter dated August 19, 2004. 
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This report is intended solely for the inform ation and use of the Board and its 
management and is not intended to be, and should not be, used by anyone other than 
these specified parties. 

Baton Rouge, Louisiana 
August 19, 2004 
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LOUISIANA STATE BOARD OF 
EXAM INERS OF PSYCHO LOG ISTS 
Departm ent of Health and Hospitals 

State of Louisiana 
Schedule of Findings 

For the Years Ended June 30, 2004 and 2003 

Type of auditor's report issued: Unqualified 

Internal control over financial reporting: No findings were identified 

Com pliance: No instances of noncom pliance identified 



 

LOUISIANA STATE BOARD O F 
EXAM INERS OF PSYCHOLOGISTS 
Departm ent of Health and Hospitals 

State of Louisiana 
Sum m ary ScheduJe of Prior Audit Finding 

For the Years Ended June 30. 2002 and 2001 

Finding 02-1: The Board opened a new bank account without notifying the Interim 
Em ergency Board as required by state law. In addition, the funds deposited were not 
secured by a pledge of securities for amounts over $100,000. 

Status of Finding: Fully Resolved 

No new accounts were opened, and deposits are fully insured at June 30, 2004 

Finding 02-2: The Board had funds deposited over $100,000 that were not secured by a 
pledge of securities. At June 30, 2002, the Louisiana State Board of Exam iners of 
Psychologists had funds in the Baton Rouge Teachers Federal Credit Union with a 
balance of $101,952. The Federal Insurance at the credit union is for $100,000 only. 
This means $1,952 was not secured with collateral pledges by the financial institution 
holding the funds as required by law. 

Status of Finding: Fully Resolved 

The Executive Director reviews account balances to ensure total deposits do not exceed 
$100,000. 



SUPPLEM ENTAL INFO RMATION SCHEDULES 

PER DIEM PAID BOARD MEM BERS 

The schedule of per diem paid to Board m em bers was prepared in com pliance with 
House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. 
Per diem paym ents are authorized by Louisiana Revised Statute 37:2353. Board 
members are paid $75 per day for Board meetings and official business, 

DIVISIO N OF ADM INISTRATION - OFFICE OF STATEW IDE REPORTING 
AND ACCOUNTING POLICY - REPORTING PACKAGE 

The reporting package of the Division of Administration - Office of Statewide Reporting 
and Accounting Policy (OSRAP) was completed in order to provide information to 
OSRA P to be used in the preparation of the State of Louisiana's Com prehensive Annual 
Financial Report (CAFR), 



Louisiana State Board of Exam iners of Psychologists 
Departm ent of Health and Hospitals 
State of Louisiana 
Schedule of Per Diem Paid Board Mem bers 
For the Years Ended June 30, 2004 and 2003 

Robert R. Allen 
Earl H. Baker 
Kenneth R. Bouillion 
Linda J. Hartwell 
Janet R. Matthews 
Bruce K. McCorm ick 

2004 

$ 75 
1,125 
9OO 

1,575 
1,575 
1.200 

$6,450 

2003 

$1,575 

1,050 
1,575 
1,200 
1,200 



LOUISIANA STATE BOARD OF EXAMINERS OF PSYCHOLOGISTS 
STATE OF LOUISIANA 

Annual Financial Statements 
June 30, 2004 

TRANSM ITTAL LE'I-I'ER 
AFFIDAVIT 

Statements 

Balance Sheet 

Statement of Revenues, Expenses, and Changes in Fund Net Assets 

Statem ent of Activities 

Statement of Cash Flows 

Notes to the Financial Statements 
A. Sum m ary of Significant Accounting Policies 
B. Budgetary Accounting 
C. Deposits with Financial Institutions and Investm ent s 
D. Capital Assets 
E. Inventories 
F. Restricted Assets 
G. Leave 
H. Retirem ent System 
I. Post RatiremeSt Health Care and Life Insurance Benefits 
J. Leases 
K. Long-Term Liabilities 
L. Litigation 
M . Related Party Tra nsactions 
N. Accounting Changes 
O. In-Kind Contributions 
P. Defeased Issues 
Q. Cooperative Endeavors 
R. Government-Mandated Nonexchange Transactions (Grants) 
S. Violations of Finance -Relat ed Legal or Contra ct ual Provisions 
T. Short-Term Debt 
U. Disaggre gat ion of Receivable Balances  
V. Disaggregation of  Payable Balance s 
W . Subsequent Events 
X. Segment Inform ation 
Y. Due to/Due fro m and Transfers 
Z. Liabilities Payable from Restricted Assets 

AA. Prior-Year Restatement of Net Assets 

Schedules 
1 Schedule of  Per Diem Paid Board Members 

3 

4 

5 

6 -7 

8 
8 -9 
9 -10 
11 
11 
12 
12 

12 -13 
13 
13 
14 
14 
14 
14 
15 
15 
15 
15 
15 
15 
15 
15 
15 
16 
16 
16 
16 
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STATE OF LOUISIANA 
Annual Financial Statements 

Fiscal Year Ending June 30, 2004 

Louisiana State Board of Exam iners of Psychologists 

Division of Administration 
Office of Statewide Reporting 
and Accounting Policy 
P. O. Box 94095 
Baton Rouge, Louisiana 70804-9095 

Legislative Auditor 
P. O. Box 94397 
Baton Rouge, Louisiana 70804-9397 

Personally ca me and appeared before the undersigned authority, Brenda c. Ward (Name), 

who duly 

sworn , deposes and says, that the financial statem ents herewith given present fairly the financial 

position of Louisiana State Board of Exam iners of Psychologists at June 30, 2004 and the results of 

operations for the year then ended in accordance with policies and practices established by the 

Division of Administration or in accordance  with Generally Accepted Accounting Principles as 

prescribed by the Govern m ental Accounting Standards Board. Sworn and subscribed before m e 

this 1 0th 

Signature of Agency Official 

Prepared by: Ouida M . Nugent 

Title: Accountant 

Telephone No.: 225-752-3425 

Date: August 5, 2004 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF EXAMINERS OF 
BALANCE SHEET 
AS O F JUNE 30, 2004 

ASSETS 
CURRENT ASSETS: 

Cash and cash equivalents (Note C1) $ 
kwestments (Note C2) 
Receivables (net of anowance for doubtful acce untsXNote U) 
Due from other funds (Note Y) 
Due from federal government 
Inventories 
Prepayments 
Notes receivable 
Restricted assets (Note F~: 
Cash 
investments 
Rece ivables 

O~er current assets 
Total current assets 

NONCURRENT ASSETS: 
Res~icted assets (Note F): 
Cash  
Investments 
Receivables  

Notes receivable 
Capital assets (net of deprecta'~onXNote D) 
Land 
Build~lg~ and improvements 
Mach~  and eq~4~ment 
Infres txucfure 
Cons~ K~tion in progrees  

Other nor~urrent assets 
Total noncurrent assets 

Total assets 

UABILrllES 
CURRENT LIABIUTIES: 

Accounts payable and aes~!Jals (Note V) 
Due to other funds (Note Y) 
Due to federal go vernment 
Deterred revenues 
Amounts held in custody for others 
Other current liablPC~es 
Current podJon of long-term lieblrdJes; 
Contracts paya ble 
Reimbursement ce nkacts payable 
Compensated absences payable (Note K) 
Capital lease obligations - (Note J) 
Notes payable 
Llebilffies paya ble from resfficted assets (Note 7+) 
Bonds  payable 
Other |ong-term ltablTtdes  
Total current liabUitJes 

NON-CURRENT LIABILITIES: 
Contracts paya ble 
Reimbursement cobl~ cts payable 
Compensated absence ~ paya ble (Note K) 
Capital lease ob~iga6ons (Note J) 
Notes payable 
LiabiliUes paya ble from resbicted assets (Note Z) 
Bonds payable 
Other IongJ~rm liabilities 
Total k~g-tenn Ilebll~es 

Total ~ablil~es 

NET ASSETS 
kwested  in capita[ assets, net of related debt 
Res~intad for: 
Capital projects 
Debt service 
Unemployment ce mpense ~on 
Other  specific purposes 

Unres'clcted 
Total net assets 

Total lie bllilies and net assets 

The accompanying notes are an integral part of this financial statement, 
Statement A 3 

$ 

$ 

$ 

185,6 16 

7.087 

3 .56 2 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF EXAMINERS OF PSYCHOLOGISTS 
STATEM ENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

OPERATING REVENUES 
Sales of commodities and services 
Assessments 
Use of money and property 
Licenses, perm its, and fees 
Other 
Total operating revenues 

OPERA TING EXPENSES 
Cost of sales and services 
Adm inistrative 
Depreciation 
Amortization 
Total operating expenses 

Operating inco me(loss) 

NON-OPERA TING 
State appro priations 
Intergovemmental revenues (expenses) 
Taxes 
Use of money and property 
Gain (loss) on disposal of fixed assets 
Federal gra nts 
Interest expense 
Other 
Total non-operating revenues(expenses) 

Capital contributions 
Transfers in 
Transfers out 

Change in net assets 

Total net assets - beginning as restated 

The accompanying notes are an integral pad of this financial statement. 

Statement B 4 

$ 

$ 

146 ,150 
2 ,374 

148 ,52 4 

129 

18 .597 

19 ,5 14 

19 .5 14 

4 9 .86 2 

6 9 ,3 7 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF EXAMINERS OF 
STATEM ENT O F ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Operating Capital 

Charges for Grants and Grants and 

Services Contributions Contributions 

Component Unit: 

Component Unit X $ 129,927 $ 148,524 $ 

General revenues: 

Taxes 

State appropriations 

Grants and contributions not re stricted to specific programs 

Interest 

Miscellaneous 

Special items 

Transfers 

Total general revenues, special items, and transfers 

Change in net assets 

Net assets - beginning 

Net assets - ending 

Statement C 
5 

Net (Expense) 
Revenue and 

Changes in 

Net Assets 

18;597 

917 

917 

19.514 

49.862 

$ 69,376 



STATE O F LO UISIANA 
LOUISIANA STATE BOARD O F EXAMINERS OF 
STATEMENT O F CASH FLOW S 
FO R THE YEAR ENDED JUNE 30, 2004 

The accom panying notes are an integral part of this statement. 

Statement D 6 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD O F EXAM INERS OF PSYCHOLOGISTS 
STATEMENT OF CASH FLOW S 
FO R THE YEAR ENDED JUNE 30, 2004 

-=conciliation of operating income(Joss) to net cash provided(used) by operating activities: 

0erating income(loss) 
Adjustments to reconcile operating income(loss) to net cash 

~ ovision for unco llectible accounts 
~en gas  in assets and liabilities: 
(increase)decrease in accounts receivable 
(Increase)decrease in due from other funds 
(Increase)decrease in prepayments 
(Increase)decrease in inventories 
(Increase)decrease in other assets 
Increase(decrease) in accounts payable 
Increase(decrease) in accrued payroll and related benefits 
Increase(decrease) in co mpensated absences payable 
Increase(decrease) in due to other funds 
Increase(decrease) in deferred revenues 
Increase(decrease) in other liabilities 

Net ca sh provided(used) by ope rating activities 

1.188 

0 
3,639 

Schedule of noncash investing, capital, and financing activities: 

Borrowing under capital lease 

Purchases of equipm ent on account 

Asset trade-ins 

Other (specify) 

Total noncash nvesting, capital, and 
financing activities: 

(Concluded) 

The acco mpanying notes are an integral part of this statement. 

Statement D 7 



 

STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF EXAMINERS OF PSYCHOLOGISTS 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 
INTRODUCTION 

The Louisiana State Board of Examiners of Psychologists is a component unit of the State of Louisiana created 
within the Louisiana Department of Health and Hospitals, as provided by Louisiana Revised Statute 37:2351- 
2369, 36:803. The Board is composed of five members appointed by th e Govern or. The members serve terms of 
five years. The Board is charged with the responsibility of licensing and regulating psychologists in the State of 
Louisiana. The Board's operations are funded entire ly through annual self-generated revenues. 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

1. BASIS OF ACCOUNTING 

In April of 1984, the Financial Accounting Foundation established  the Govern mental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and repo rting standards with 
respect to activities and transactions of state and local governmental entities. The GASB has issued a 
Codifica tion of Governmental Accounting and Financial Repo rting Standards (GASB Codification). This 
co dification and subsequent GASB pronounce ments are  recognized as generally accepted  accounting 
principles for state and loca l govern ments. Th e acco mpanying financial statements have been pre pared in 
accordance  with such  principles. 

The accompa nying financial statements of Louisiana State Board of Examiners of Psychologists present 
information only as to the tra nsactions of the pro grams of the Louisiana State Board of Examiners of 
Psycholog ists as authorized by Louisiana statutes and administrative regulations. 
Basis of accounting refers to when re venues and expenses are recognized  and reported in the financial 
statements. Basis of accounting  re lates to the timing of the measurements made, regardless of the 
measurement focus applied. 

Th e accounts of the Louisiana State Board of Ex aminers of Psycholog ists are maintained  in accordance  
with applicable statutory provisions and the re gulations of the Division of Administration - Office of 
Statewide Repo rting and Accounting Policy as follows: 

Revenues are reco gnized using the full accrual basis of accounting ; therefore, revenues are recognized  in 
the accounting period in wh ich  they are earn ed  and become measurable. 

Expenses are reco gnized on the accrual basis; therefore, expenses, including salaries, are recognized 
in the  period incu rred, if measurable. 

B, BUDGETARY ACCOUNTING 

Th e appropriations made for the operations of the various progra ms of th e Louisiana  State Board  of  
Examiners of Psychologists are annual lapsing appropriations. 
1. The budgetary pro ce ss is an annual appre pdation valid for one year. 
2. Th e agency  is prohibited by statute from over expending the ca tegories established in the budget. 
3. Budget revisions are granted  by the Joint Legislative Budget Committee, a co mmittee of the 

Louisiana Legislature. Interim emergency  appro priations may be granted by the Interim Emergency  
Board. 

4. The bud getary information included  in the financial statements include the odginal appro priation plus 
subsequent amendments as follows. 
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STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF EXAM INERS OF PSYCHOLOGISTS 
Notes to the Financial State m ent 
As of and for th e year ended June 30, 2004 

Original approved budget 

Am endments: 

C. DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

APPROPRIATIONS 

$ 

5,550 

147,350 

For the purpose of the Statement of Cash Flows, all highly liquid investments (including restricted assets 
with a maturity of three months or less when purchased) are considered to be cash equivalents. 

Deposits in bank accounts are stated at co st, wh ich approximates market. Under state law these deposits 
must be secured by fed eral deposit insurance or th e pledge of secu dUes owned by the fisca l agent bank. 

The market value of the pledged securities plus the federal deposit insurance must at all times equal the 
amount on deposit with the fisca lagent. These pledged securities are held in the name of the pledging 
fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State 
Treasurer. The depo sits at June 3C 2004 were secured as follows: 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF EXAM INERS OF PSYCHO LOGISTS 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

Certificates 

of Deposit 

Deposits in bank accounts per balance sheet $ 9 O, 616 $ 95,00 O $ 

Bank balances: 
1. Insured or collateralized with securities held 

by the entity or its agency in the enti~ s name 
2. Collateralized with securities held by the 

pledging institution's trust department or 

agent in the entity's name 
3. Uncollateralized, including any securities 

he~d for the e~tity 

90 ,6 16 95 .0 00 

$ 90,616 $ 95,000 $ 

$ 185,6 16 

185 .6 16 

$ 185,616 

NOTE: The "Total Bank Balances" will not necessarily equal the "Deposits in Bank Account per Balance Sheet'. 
The following is a breakdown by banking institution, program, account number, and amount of the 
balance s shown above: 

1. Bank One 
2. 

3. 

4. 

S 

$ 95,000 
13.557 

77.059 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF EXA MINERS OF PSYCHOLOGISTS 
Notes to the Financial Statem ent 
As of and for th e year ended June 30, 2004 
D. CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS 

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are 
included on the statement of net assets of the entity and are capitalized at cost. Depreciation of all 
exhaustible fixed  assets used by the entity are charged as an expense against operations. Accumulated 
depredation is reported  on the balance sheet. Depreciation for financial reporting purposes is co mputed 
by the straight-line method over the useful lives of  the asse ts. 

Capital assets not being depmc/atad 
Land 
Non-deprecJable land improvements 
Capitalized collectioes  
Gonsthction in progre~  

Total c~pital assets Pot being 
depreciated 

Year ended June 30, 2004 

Balance Balance 
6/30/2003 Add'd~)ns Transfers * Retirements 6/30/2004 

Other capital assets 
Furniture, fixtures, and equipment 5,938 - 

Lees accumulated depredalion (1,188) (1,188) 
Total furniture, fixtures, and  equipment 4,750 (1,188) 

Buildings and improvements 
Less aes umulatad depreda~on 
Total ba~ ings and ~ prove ments 

Depreclable land improvements 
Less accumulated depreda~on 
Total depredable land improvements 

Infrastrudure 
Less accumcdated depreda/~On 
Total in fres trucO,.~re 

Total other capital a~ ets 

Capital Asset Summ ary: 
Capital assets not being depreciated 
Other capital as~eta, at Qost 
Total cost of capital assets 

Less accurnutated deprecial~on 

5,938 
5,938 

Capital assets, Po t 
,,,, 4,750 (1,188) 

" Should be used only for those completed projects coming out of 
wilh kansfers reported elsewhere in this packet. 
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-  5,938 
-  (2,376) 
-  3,562 

3,562 

-  5,938 
-  5,938 
-  (2,376) 

-  3,562 

Period 

Adjustment 

AdJustaa 
Balance 
6/30/2004 

5,938 

(2,376) 
3,562 

3,562 

5,938 
5,938 

, (2,375) 

3,562 



STATE O F LO UISIANA 
LOUISIANA STATE BOARD OF EXAMINERS OF PSYCHO LOGISTS 
Notes to the Financial State m ent 
As of and for th e year ended June 30, 2004 
E. INVENTORIES 

There are no inventories. 

F. RESTRICTED ASSETS 

There are no restricted assets. 

G. LEAVE 

1. COMPENSATED ABSENCES 

The Louisiana State Board of Examiners of Psychologists has the following policy on annual and sick 
leave: 

The earning of annual and sick leave is based on the equivalent of full-time state service. It is credited  at 
the end of each re gular pay period of 80 hours of regular duty. 

Accrued  unused  annual and sick leave shall be carded  forward to the succeeding calender years without 
limitation. Annual leave must be applied for by the employee and may be used only when approved  by th e 
Board. Upon retirement or re signation, unused annual leave of up to 300 hours is paid at the employee's 
current rate of pay. Th e employee is not paid for any unused sick  leave. An nual leave in exce ss of 300 
hours and sick  leave are used in the retirement benefit computation as earned service. 

At June 30, 2004, the Executive Director of the Board had accumulated  and vested $6,317 of employee 
leave benefits, wh ich  was computed in accordance  with GASB Codifica tion Section C60, as modified  by 
GASB Statement Number 16, 

2. COM PENSATORY LEAVE 

H. RETIREM ENT SYSTEM 

One full-time employee of  th e Louisiana State Board of Examiners of Psych ologists is a member of the La 
State Employees Retirement System (System), a cost sharing multiple-employer, defined  benefit pension 
plan. The System is a statewide public employee retirement system (PERS) for the be nefit of state 
employees, which  is administered and controlled by a separate board of trustees. 

All full-time Louisiana State Board of Examiners of Psych ologists' employees are eligible to participate in the 
System. Benefits vest with 10 years of  service. At retirement age, employees are entitled  to annual benefi ts 
equal to $300 plus 2.5% of their highest consecutive 36 months' average salary multiplied by their years of 
credited service . 

Vested employees are entitled to a retirement benefit, payable monthly for life at (a) any age with 30 years of 
service, (b) age 55 with 25 years of se rvice, or (c) age 60 with 10 years of service . In addition, vested 
employees have the option of reduce d benefits at any age wi th 20 years of service . The System also 
provides death and disability benefits. Benefits are established or amended by state statute. The System 
issues an annual publicly available financial re port that includes financial statements an d required 

~- 12 



STATE OF LO UISIANA 
LOUISIANA STATE BOARD OF EXAM INERS OF PSYCHOLOGISTS 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

supplementary information for the System. That report may be obtained by writing to the State Employees 
Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922- 
0608 or (800) 256-3000. 

Members are required by state statute to contribute 7.5% of gross salary, and the Louisiana State Board of 
Examiners of Psychologists is required to contribute at an actuarially determined rate as required by R.S. 
11:102. The co ntribution rate for  the fiscal years ended June 30, 2004 and June 30, 2003 was 14.1% of 
annual covered payroll while 13% was required in the fiscal year ended June 30, 2002. The Louisiana State 
Board of Examiners of Psychologists' contributions to the System for the years ending June 30, 2004, 2003, 
and 2002, were $0, $5,039, and $5,353, respectively, equal to the required co ntributions for each year. 

I. POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

There were no retired employees and no post retirement health care and life insurance  benefits. 

J. LEA SES 

1. OPERATING LEASES 

The total payments for ope rating leases during fiscal year 2003-2004  amounted to $18,445. A 
sch edule of payments for ope rating leases follows: 

Nature of lease FY2005. 
Office space $ 18,445 $ 

FY2010- FY2015- 
FY2006 FY2007 FY2008 FY2009 2014 2019 

19,957 $ 19,957 $ 9 $ 0 $ 0 $ 0 

Total $ 18,445 $ 19,957 $ 19,957 $ 

2. CAPITAL LEASES 

3. LESSOR DIRECT FINANCING LEASES 

Th ere are no lessor direct financing leases. 

4. LESSOR - OPERATING LEASE 

There are no lessor opera ting leases. 
~- 13 
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STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF EXAM INERS OF PSYCHO LOGISTS 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

K. LONG-TERM LIABILITIES 

The following is a sum mary of long-term debt transactions of the entity for the year ended June 30, 2004 

Balance 
June 30, 
2003 Additions 

Bonds and notes payable: 
Notes payable $ $ 
Reimbursement contracts payable 
Bonds payable 
Total notes and bonds 

Other liabilities: 
Contracts payable 
Compensated absence s payable 5,733 584 
Capital lease obligations 
Liabilities payable from restricted  assets 
Claims and litigation 
Other long-term liabilities 
Total other liabilities 5,733 584 

Total long-term liabilities 5,733
. 

Balance  
June 30, 
2OO4 

6,317 
w  

6,317 

$ 

Amounts 
due within 
one year 

1. The Louisiana State Board of Examiners of Psychologists' legal advisor estimates that potential claims 
not covered  by insurance  wouldnot materially affect the financial st~ements. 

2. Claims and litigation costs of $3,471 were incurred in the current year and are reflected in the 
accompanying financial statement. 

M, RELATED PARTY TRANSACTIONS 

Th ere are no related party tra nsactions. 

N. ACCOUN~ NG CHANGES 

Th ere are no accounting ch anges oth er than the restatement of beginning net assets. 

O. IN-KIND CONTRIBUTIONS 

Th ere are no in-kind co ntributions. 
14 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD O F EXAM INERS OF PSYCHOLOGISTS 
Notes to the Financial Statem ent 
As of and for th e year ended June 30, 2004 

P. DEFEASED ISSUES 

Q. COOPERATIVE ENDEAVORS 

There are no cooperative endeavors. 

R. GOVERNMENT-MANDATED NONEXCHANGE TRA NSACTIONS (GRANTS) 

There  are no government-mandated nonexchange transactions. 

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRA CTUAL PROVISIONS 

There  are  no violations of finance-related legal or co ntractual provisions. 

T. SHORT-TERM DEBT 

U. DISAGGREGATION OF RECEIVABLE BALA NCES 

Th ere  is none. 

V. DISAGGREGATION OF PAYABLE BALA NCES 

Payables at June 30, 2004, were Vendors' Accounts Payable of $2,708, Payroll Taxes and Health 
Insurance Payable of $3,604, Payroll Payable of $625, and Per Diem Payable of $150. 

W . SUBSEQUENT EVENTS 

Th ere  are no subsequent events 
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STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF EXAM INERS OF PSYCHO LOGISTS 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2004 

X. SEGMENT INFORMA~ ON 

The Louisiana State Board of Examiners of Psychologists has no requirement for separate segment 
accounting. 

Y. DUE TO/DUE FROM AND TRANSFER 

There are none. 

7- LIABILITIES PAYABLE FROM RESTRICTED ASSETS 

There are no liabilities payable from re stricted assets. 

AA. PRIOR-YEAR RESTATEM ENT OF NET ASSETS 

No adjustments were made to restate beginning net assets for June 30, 2004 

Fund balance 
1-Jul-03 

49,862 
$ 

Adjustments 
+ or (-) 

$ 

Beginning net 
assets, July 1,2003 

As restated 

49.862 



 

STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF EXAMINERS OF PSYCHOLOGISTS 

SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS 
For the Year Ended June 30, 2004 

Robert Roy Allen 
Earl H. Baker 
Kenneth R. Bouillion 
Linda J. Hartwell 
Janet R. Metthews 
Bruce K. McCorm ick 

75 
1,125 
900 

1,575 
1.575 
1,200 



CERTIFIED PUBLIC ACCOUNTANT 

12605 S. HARRELLS FERRY ROAD, SUITE 5 
BATON ROUGE, LA 70816-2563 

PHONE: (225) 292-I 190 
FAX: (225) 292-1195 

To the Board Mem bers of the 
Louisiana State Board of Exam iners of Psychologists 

AMERICAN INSTITUTE OF C:PAs 
AICPA PRIVATE COMPANIES PRACTICE SECTION 

SOCIETY O~ LOUISIANA CPAs 

In planning and perform ing our audits of the financial statem ents of Louisiana State 
Board of Exam iners of Psychologists for the years ended June 30, 2004 and 2003, we 
considered the Board's internal control in order to determ ine our auditing pro cedures 
for the purpose of expressing our opinion on the financial statements and not to pro vide 
assurance on the intem al control. 

However, we becam e aware of th e following m atter that is an opportunity for 
stre ngthening intern al contro ls and operating effi ciency. This com m ent does not affect 
our report dated August 19, 2004, on the financial statem ents of the Board. 

Ethics Policy 

W e noted that the Board has not adopted a form al ethics policy. W e recommend that a 
form al ethics policy be adopted, and that all Board mem bers and em ployees review 
and certify annually their com pliance with such policy. If Board m em bers and 
em ployees are aware of th e policy and review it annually, then the risk of unknowingly 
violating the policy would be reduced. 

This re port is intended solely for the inform ation and use of th e Board and 
m anagem ent of Louisiana State Board of Exam iners of Psychologists. 

Baton Rouge, Louisiana 
August 19, 2004 



 



LO U ISIA NA STATE BO A R D 

O F EX A M INER S O F 
PSY CH O LO G ISTS 
8280 YM CA Plaza Drive, Bldg. 8-B 
Baton Rouge, Louisiana 70810 

August 30, 2004 

Roy Chenevert, CPA 
12605 S. Harrells Ferry Road, Suite 5 
Baton Rouge, LA 70816-2563 

Voice: (225) 763-3935 
Fax: (225) 763-3968 

Email: lsbep@ earthlinkm et 
Website: lsbep.org 
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copy of the Louisiana Ethics Com m ission's Code of Governm ental Ethics found in Title 42, 
Public Officers and Em ployees of the Louisiana Adm inistrative Code, for consideration and 
possible adoption as part of the LSBEP's Policy and Procedures at their next Board 
m eeting. I have also spoken Dr. Linda Hartweil, the Board's current chair, regarding your 
recom m endation. The LSBEP next meets on Septem ber 10, 2004. This item has been 
placed on their agenda for discussion and possible adoption. I will im mediately forward to 
you the outco me of th at discussion item . 

Thank you for your interest and recom mendations. Hopefully, this w ill sufficiently address 
any co ncern you m ay have had. It has been a pleasure working with Ms. Franklin, and we 
look forward to working with your firm again in two years. 

Sincerely, 

Brenda C. W ard 
Executive Director 

Janet R. Matthews, Ph.D. Linda J. Hartwell, Ph.D. Bruce IL McCormick, Ph.D. Kenneth R. Bo~ , Ph.D. Earl IL Baker, Ph.D. Brenda C. Ward 
Chair Vice Chair Member Member Member Executive Director 


