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INDEPENDENT AUDITOR'S REPORT

Louisiana Board of Chiropractic Examiners
Department of Health and Hospitals

State of Louisiana

Baton Rouge, Louisiana

We have audited the accompanying basic financial statements of the Louisiana Board of
Chiropractic Examiners, a component unit of the State of Louisiana, as of and for the
year ended June 30, 2004, as listed in the table of contents. These basic financial
statements are the responsibility of the management of the Louisiana Board of
Chiropractic Examiners. Our responsibility is to express an opinion on these basic
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the basic financial
statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the basic financial
statements. An audit also includes assessing the accounting principles used and the
significant estimates made by management, as well as evaluating the overall basic
financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

in our opinion, the basic financial statements referred to above present fairly, in all
material respects, the financial position of the Louisiana Board of Chiropractic Examiners
as of June 30, 2004, and the changes in its net assets and its cash flows for the year
then ended, in conformity with accounting principles generally accepted in the United
States of America.

Management's discussion and analysis is not a required part of the basic financial
statements but is supplementary information required by the Governmental Accounting
Standards Board. We have applied certain limited procedures, which consisted primarily
of inquiries of management regarding the methods of measurement and presentation of
the supplementary information. However, we did not audit the information and express
no opinion on it.

In accordance with Government Audiling Standards, we have also issued our report
dated August 5, 2004, on our consideration of the Louisiana Board of Chiropractic
Examiners’ internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, and contracts. That report is an integral part
of an audit performed in accordance with Government Auditing Standards and should be
read in conjunction with this report in considering the results of our audit.
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Our audit was made for the purpose of forming an opinion on the Louistana Board of
Chiropractic Examiners’ basic financial statements taken as a whole. The
accompanying supplemental information listed in the table of contents is presented for
the purpose of additional analysis and is not a required part of the basic financial
statements of the Louisiana Board of Chiropractic Examiners. Such information has
been subjected to the audit procedures applied in the audit of the basic financiai
statements and, in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

?7 (oot CPA

Baton Rouge, Louisiana
August 5, 2004
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LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS
Department of Health and Hospitals
State of |_ouisiana
Management’s Discussion and Analysis

The management’s discussion and analysis of the Louisiana Board of Chiropractic
Examiners’ financial performance presents a harrative overview and analysis of the
board's financial activities for the year ended June 30, 2004, This document focuses on
the current year's activities, resulting changes, and currently known facts. Please read
this document in conjunction with the additional information contained in the transmittal
letter and the board’s financial statements.

FINANCIAL HIGHLIGHTS

The board’s assets exceeded its liabilities at the close of fiscal year 2004 by $136,077.
The net assets decreased by $7,344 or 5.1%.

The board's revenue increased by $772 or 0.5%, while the expenses increased by
$14,408 or 9.4%. _

OVERVIEW OF THE FINANCIAL STATEMENTS

The Louisiana Board of Chiropractic Examiners’ financial statements are comprised of
the basic financial statements and the notes to the financial statements. In addition to
the basic financial statements and the accompanying notes, other information in this
report presents certain supplementary information required by legisiative resolution. The
basic financial statements are designed to provide readers with a broad overview of the
board’'s finances in a manner similar to a private sector business.

Basic Financial Statements

The basic financial statements of the Louisiana Board of Chiropractic Examiners present
financial information for the board as a whole, in a format designed to make the
statements easier for the reader to understand. The statements of this section include
the Statement of Net Assets, the Statement of Revenues, Expenses, and Changes in
Net Assets, and the Statement of Cash Flows.

The Statement of Net Assets (page 9) presents the current and long-term portion of
assets and liabilities separately. The difference between total assets and total liabilities
is net assets and may provide a useful indicator of whether the financial position of the
board is improving or deteriorating. |

The Statement of Revenues, Expenses, and Changes in Net Assets (page 10) presents
information showing how the board's assets changed as a result of current year
operations. Regardless of when cash is affected, all changes in net assets are reported
when the underlying transactions occur. As a result, there are transactions included that
will not affect cash until future fiscal periods.

The Statement of Cash Flows (pages 11) presents information showing how the board’s
cash changed as a result of current year aperations. The cash flow statement is




prepared using the direct method and includes the reconciliation of operating income to
net cash provided by operating activities (indirect method) as required by GASB 34.

FINANCIAL ANALYSIS OF THE BOARD

Summary Statement of Net Assets
as of June 30, 2004 and 2003

2004 2003
Current and other assets $155,999 $160,023
Capital assets 1,423 1,971
Total assets 157,422 161,994
~ Liabilities 21,345 18,573
Total net assets $136,077 $143,421

The board’s equity interest in its capital assets is reported within the investment in
capital assets. Restricted net assets represent those assets that are not available for
spending as a result of legislative requirements. The unrestricted net assets are those
that do not have any limitations for what these amounts may be used. The Louisiana
Board of Chiropractic Examiners has no restricted net assets at June 30, 2004.

Net assets of the board decreased by $7,344 or 5.1%, from June 30, 2003, to June 30,
2004. A major cause of this decrease is an increase in expenses greater than an
increase in revenues.

Summary Statement of Revenues, Expenses, and Changes in Net Assets
for the year ended June 30, 2004 and 2003

2004 2003
Operating revenues $145,675 $133,643
Operating expenses 168,408 154,000
Operating (loss) (22,733) (20,357)
Non-operating revenues/expenses 15,389 26,649
Change in net assets $ (7,344) $ 6,292

The board's total revenues increased by $772 or 0.5%. The total cost of all programs
and services increased by $14,408 or 9.4%.

CAPITAL ASSETS

At the end of 2004, the board had $1,423 invested in capital assets, including computer
equipment, and furniture and equipment. There were no major additions to capital
assets during fiscal year 2003-04.

BUDGET

The annual budget was approved by the board at the December 12, 2002 meeting.



CONTACTING THE LOUISIANA BOARD OF
CHIROPRACTIC EXAMINERS' MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, and customers with a
general overview of the Louisiana Board of Chiropractic Examiners’ finances and to
show the board’'s accountability for the money it receives. If you have any questions
about this report or need additional financial information, contact the Executive Director,
Louisiana Board of Chiropractic Examiners, 8621 Summa Ave., Baton Rouge, Louisiana

70809.




Louisiana Board of Chiropractic Examiners
Department of Health and Hospitals

State of Louisiana

Statement of Net Assets

June 30,

Assets
Curmrent

2004

assets

Cash {note 2)
Total current assets
Non-current assets
Capital assets, net of depreciation (note 3)

Liabilities
Current

Total assets

liabilities

Accounts payable (note 6)

Current portion of long-term liability
Accrued compensated absences (note 7)
Total current liabilities

Non-current liabilities:
Accrued compensated absences (note 7)

Net assets

Total liabilities

Invested in capital assets
Unrestricted net assets

Total net assets

See accompanying notes to the financial statements.

$155,999

155,999

1,423

157,422

9,765

323

6,118

15,227

21,345

1,423
134,654

$136,077




Louisiana Board of Chiropractic Examiners
Department of Heaith and Hospitais
State of Louisiana
Statement of Revenues, Expenses,
and Changes in Net Assets
Year Ended June 30, 2004

Operating revenues

Licenses, permits, and fees $145,675
Operating expenses
Personal services | 84,075
Travel 20,763
Operating services 41,026
Supplies * 3,398
Professional services 14,819
Capital outiay 3,779
Depreciation 548
Total operating expenses 168,408
Operating (loss) (22,733)
Non-operating revenues/expenses
Use of money and property 3,002
Other revenue ) 12,387
Total non-operating revenues/expenses 15,389
Change in net assets (7,344)
Net assets, beginning of year 143,421
Net assets, end of year $136,077

—— =

See accompanying notes to the financial statements.
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Louisiana Board of Chiropractic Examiners
Department of Health and Hospitails

State of Louisiana

Statement of Cash Flows

Year Ended June 30, 2004

Cash flows from operating activities
Cash received from customers
Cash paid to suppliers for goods and services
Cash paid to employees for services
Net cash (used) by operating activities

Cash flows from non-capital financing activities
Other non-operating revenue
Net cash provided by non-capital financing activities

Cash flows from capital and related financing activities

Cash flows from investing activities
Interest earned

Net cash provided by investing activities
Net (decrease) in cash
Cash, beginning of year

Cash, end of year

Reconciliation of operating (loss) to net cash
(used) by operating activities
Operating (loss)
Adjustments to reconcile operating (loss) to
net cash (used) by operating activities
Depreciation
Increase in accounts payable

Increase in accrued compensated absences

Net cash (used) by operating activities

See accompanying notes to the financial statements.
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$145,675
(81,077)
(84,011)
(19,413)

12,387
12,387

3,002

3,002

(4,024)

160,023

___$155,999

$(22,733)

548
2,708
64

$(19,413)




LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS
Department of Health and Hospitals
State of Louisiana

Notes to the Financial Statements
June 30, 2004

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities

The Louisiana Board of Chiropractic Examiners is a component unit of the State of
Louisiana created under the provisions of Louisiana Revised Statute 36:259, within the
Department of Health and Hospitals, and is domiciled in East Baton Rouge Parish. The
board consists of seven members appointed by the governor. The members may
receive a per diem not fo exceed $50 per meeting or day spent on business of the
board, plus travel expenses. The board is charged with the responsibility of regulating
the practice of chiropractic activities within the State of Louisiana. Operations of the
board are funded through self-generated revenues.

Basis of Presentation

The accompanying financial statements have been prepared on the full accrual basis in
accordance with accounting principles generally accepted in the United States of
America. The Governmental Accounting Standards Board (GASB) is the accepted
standard setting body for establishing governmental accounting principles and financial
reporting standards. |

Reporting Entity

GASB Codification Section 2100 has defined the governmental reporting entity to be the
State of Louisiana. The board is considered a component unit of the State of Louisiana
because the state exercises oversight responsibility in that the governor appoints the
board members and public service is rendered within the state’s boundaries. The
accompanying financial statements present only transactions of the Louisiana Board of
Chiropractic Examiners. Annually, the State of Louisiana issues basic financial
statements, which include the activity contained in the accompanying financial
statements.

Fund Accounting

All activities of the board are accounted for within a single proprietary (enterprise) fund.
Proprietary funds are used to account for operations that are (a) financed and operated
in a manner similar to private business enterprises where the intent of the governing
body is that the cost of providing goods or services to the general public on a continuing
basis be financed or recovered primarily through user charges; or (b) where the
governing body has decided that periodic determination of revenues earned, expenses
incurred, and/or net income is appropriate for capital maintenance, public policy,
management control, accountability, or other purposes.

Basis of Accounting

The accounting and financial reporting treatment applied to the board is determined by
its measurement focus. The transactions of the board are accounted for on a flow of
economic resources measurement focus. With this measurement focus, all assets and
all liabilities associated with the operations are included on the Statement of Net Assets.

Net Assets are segregated into invested in capital assets, restricted net assets, and
unrestricted net assets.
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LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS
Department of Health and Hospitals
State of Louisiana

Notes to the Financial Statements
June 30, 2004

Budget Practices

Annually, the board adopts a budget as prescribed by Rewsed Statute 39:1331-1342.
The budget for fiscal year ended June 30, 2004, was adopted on December 12, 2002,
and is prepared on the modified accrual basis of accounting. Although budget amounts
lapse at year-end, the board retains its unexpended net assets to fund expenditures of
the succeeding year.

Cash and Investments

Cash includes petty cash, demand deposits and certificates of deposit. Under state law,
the board may deposit funds in a fiscal agent bank organized under the [aws of the State
of Louisiana, the laws of any other state in the Union, or the laws of the United States.
Furthermore, the board may invest in certificates of deposit of state banks organized
under Louisiana taw and national banks having their principal offices in Louisiana.

Under state law, the board may invest in United States Treasury obligations, United
States government agency obligations, and direct security repurchase agreements, or in
eligible mutual funds that invest in these securities. Investments are stated at fair value.

Capital Assets

Capital assets are recorded at cost, if purchased or constructed. Assets acquired
through contributions are capitalized at their estimated fair value, if available, or at
estimated fair value or cost to construct at the date of the contribution. Fumiture and
equipment inciudes all items valued over $5,000. Assets are depreciated using the
straight-line method over the useful lives of the assets as follows:

Years
Automobiles v
Data processing equipment 5
Furniture and equipment 10

Compensated Absences

Employees earn and accumulate annual and sick leave at various rates depending on
their years of service. The amount of annual and sick leave that may be accumulated by
each employee is unlimited. Upon termination, employees or their heirs are
compensated for up to 300 hours of unused annual leave at the employee’s hourly rate
of pay at the fime of termination. Upon retirement, unused annual leave in excess of
300 hours plus unused sick leave is used to compuie retirement benefits. Compensated
absences are computed in accordance with GASB Codification Section C60, and are
recognized as an expense and hability in the financial statements when incurred.

Employees who are considered having non-exempt status according to the guidelines
contained in the Fair LLabor Standards Act may be paid for compensatory leave earned.
Upon termination or transfer, an employee will be paid for any time and one-half
compensatory leave earned and may or may not be paid for any straight hour-for-hour
compensatory leave earned. Compensation paid will be based on the employee’s hourly
rate of pay at termination or transfer. Compensatory leave is computed in accordance

13



LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS
Department of Health and Hospitals
State of Louisiana
Notes to the Financial Statements
June 30, 2004

with GASB Codification Section C60.105, and is recognized as an expense and liability
in the financial statements when incurred.

Net Assets

Net assets comprise the various net earnings from operation, non-operating revenues,
expenses, and contributions of capital. Net assets are classified in the following three
components:

Invested in capital assets — Consists of all capital assets, net of accumulated
depreciation,

Restricted net assets — Consists of external mnstralnts placed on net assets use
imposed by law through enabling legislation.

Unrestricted net assets — Consists of all other net assets that are not included in the
other categories previously mentioned. |

NOTE 2 — CASH

At June 30, 2004, the board has cash (book balances) totaling $155,999.

Deposits in bank accounts are stated at cost, which approximates market. Under state
law, these deposits (or the resulting bank balances) must be secured by Federal deposit
insurance or similar Federal security or the pledge of securities owned by the fiscal
agent banks. The fair value of the pledged securities plus the Federal security must at
all times equal the amount on deposit with the fiscal agents. At June 30, 2004, the
board has $156,004 in deposits (collected bank balances) that were 100% insured or
collateralized with securities held by the board or its agent in the board’s name.

NOTE 3 — CHANGES IN CAPITAL ASSETS

A summary of changes in capital assets is as follows:

Balance Balance
July 1, 2003 Additions Deletions  June 30, 2004

Capital Asset Summary:

Fumiture & Equipment $ 14,818 $ - $(2,598) $ 12,220
Less accumulated depreciation (12,846) {549) 2,598 (10,797}
Capital Assets, net $ 1972 $(549) $ - $ 1,423

NOTE 4 — RETIREMENT SYSTEM

The board has one employee who belongs to the Louisiana State Employees Retirement
System, a single employer defined benefit pension plan. The System is a statewide
public employee retirement system and is available to all eligible employees. The

System publishes annual financial reports that include detailed historical, financial, and
actuarial information.
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LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS
Department of Health and Hospitals
State of Louisiana

Notes to the Financial Statements
June 30, 2004

All full time board employees are eligible to participate in the System. Benefits vest with
10 years of service. At retirement age, employees are entitied to annual benefits equal
to $300 plus 2.5% of their highest consecutive 36 months average salary multiplied by
their years of credited service. Vested employees are entitled to a retirement benefit,
payable monthly for life at (a) any age with 30 years of service, (b) age 55 with 25 years
of services, or (¢) age 60 with 10 years of service. In addition, vested employees have
the option of reduced benefits at any age with 20 years of service.

The System also provides death and disability benefits. Benefits are established or
amended by state statute. The System issues an annual publicly available financial
report that includes financial statements and required supplementary information for the
System. The report may be obtained by writing to the State Employees Retirement
System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling {225)
922-0608 or (800) 256-3000.

Members are required by state statute to contribute 7.5% of gross salary, and the board
is required to contribute at an actuarially determined rate as required by Revised Statute
11:102. The board’s contribution rate for fiscal years ended June 30, 2004, 2003, and
2002 were 15.8%, 14.1%, and 13%, respectively, of annual covered payroll. The
board’s contributions to the System for the years ending June 30, 2004, 2003, and 2002

were $8,636, $8,259, and $6,891, respectively, which are the required contributions for
each year.

NOTE S — LEASE AND RENTAL COMMITMENTS

The board has continuing obligations for operating leases at June 30, 2004 as follows:

Office

Fiscal Year Ending Space
June 30, 2005 $ 25,800
June 30, 2006 25,800
June 30, 2007 . 25,800
June 30, 2008 25,800
June 30, 2009 6,450
Future Lease Payments $109,650

Lease and rental expenses for the year ended June 30, 2004 totaled $25,200. The
board has no capital leases.
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LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS
Department of Health and Hospiltals
State of Louisiana

Notes to the Financial Statements
June 30, 2004 |

NOTE 6 — PAYABLES

At June 30, 2004, the board had payables totaling $5,765 as follows:

Accounts payable $2,230
Accrued wages payable 2,112
Payroll liabilities 1,423

Total payables $5,765

NOTE 7 - COMPENSATED ABSENCES

The following is @ summary of changes in compensated absences for the year ended
June 30, 2004:

July 1, 2003  Additions June 30, 2004
Compensated Absences $15,516 $64 $15,580

The additions to compensated absences during the 2003-04 fiscal year represent the net

change during the year because the additions and deductions could not readily be
determined.
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Other Report Required By
Government Auditing Standards

The following pages contain a report on compliance with laws and regulations and on
internal control as required by Govermmment Auditing Standards, issued by the
Comptrolier General of the United States. This report is based solely on the audit of the
financial statements and includes, where appropriate, any reportable conditions and/or

material weaknesses in internal control or compliance matters that wouid be matenal to
the presented financial statements.
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF THE BASIC FINANCIAL STATEMENTS

Louisiana Board of Chiropractic Examiners
Department of Health and Hospitals

State of Louisiana

Baton Rouge, Louisiana

We have audited the basic financial statements of the Louisiana Board of Chiropractic
Examiners, a component unit of the State of Louisiana, as of and for the year ended
June 30, 2004, and have issued our report thereon dated August 5, 2004. We
conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United
States.

Compliance

As part of obtaining reasonable assurance about whether the Louisiana Board of
Chiropractic Examiners’ basic financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of laws, reguiations, and
contracts, non-compliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and, accordingly, we
do not express such an opinion. The results of our tests disclosed no instances of non-
compliance that are required to be reported under Government Auditing Standards.

Internal Control over Financial Reporting

In planning and performing our audit, we considered the Louisiana Board of Chiropractic
Examiners’ internal control over financial reporting to determine our auditing procedures
for the purpose of expressing our opinion on the basic financial statements and not to
provide assurance on the internal control over financial reporting. Our consideration of
the internal control over financial reporting would not necessarily disclose all matters in
the internal control over financial reporting that might be material weaknesses. A
material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that
misstatements in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. We noted no matters involving the
internal control over financial reporting and its operations that we consider to be material
weaknesses. However, we noted a matter involving the internal control over financial
reporting that we have reported to management of the Louisiana Board of Chiropractic
Examiners in a separate letter dated August 5, 2004.
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This report is intended solely for the information and use of the board and its

management and is not intended to be, and should not be, used by anyone other than
these specified parties.

Pnzé’ﬁwz% CP4

Baton Rouge, Louisiana
August 5, 2004
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LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS
Department of Health and Hospitals
State of Louisiana
Schedule of Findings
F-or the Year Ended June 30, 2004

Type of auditor's report issued: Unqualified.
Internal control over financial reporting: No findings identified.

Compliance: No instances of noncompliance identified.
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LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS
Department of Health and Hospitals
State of Louisiana
Summary Schedule of Prior Audit Findings

For the Year Ended June 30, 2003

There were no prior audit findings.
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SUPPLEMENTAL INFORMATION SCHEDULES

PER DIEM PAID BOARD MEMBERS

The schedule of per diem paid to board members was prepared in compliance with
House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature.
Per diem payments are authorized by Louisiana Revised Statute 37:2802. Board
members are paid $50 per day for board meetings and official business.

DIVISION OF ADMINISTRATION - OFFICE OF STATEWIDE REPORTING
AND ACCOUNTING POLICY — REPORTING PACKAGE

The reporting package of the Division of Administration — Office of Statewide Reporting

and Accounting Policy (OSRAP) was completed in order to provide information to

OSRAP to be used in the preparation of the State of Louisiana’s Comprehensive Annual
Financial Report (CAFR).



Louisiana Board of Chiropractic Examiners
Department of Health and Hospitals

State of Louisiana

Schedule of Per Diem Paid Board Members
For the Year Ended June 30, 2004

Number  Amount

Patrick S. Clawson 6 $ 300
Kelly Faircloth 7 350
William P. Fey 8 400
Mark B. Kruse 8 400
Glenn D. Manceaux 7 350
John L. Murphy 8 400
R. Buckley Van Breemen 8 400

Total | $2,600
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STATE OF LOUISIANA
LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS (BTA)

BALANCE SHEET
AS OF JUNE 30, 2004

ASSETS
CURRENT ASSETS:

? __iCash and cash eguivalents (Note C1) ] L _185,0090; *
nvestments (Note G2) ;___

: iReceivables (net of allow ance for doubtful accounts)(Note U Ao —

! Due fromother funds (Note Y) " } E
T e from federal government - ! I L | i
T jinventories R I %—_ -

e Notes receivable i i

C {Ofther current assets T | . _ ]
? Ol CUITEN 2SS EtS . - T55998] |
. TNCONCIRIRENT 7 B : - 1———— ;

~ Restricted assets (Note F). S _ _I_ ] e

| Cash T . i -

| i Investments ‘ i
Receivables X L.

{ Notes receivable - | "

| Capital assets (net of depreciation){Note D) o

i ; Lal'ld . F —— im_ i

f Buildings and improvements P ]
________ ) _{ Machinery and equipment _ e 1 1,423
4 infrastructure ) -

L _Construction in progress l
I ‘ Other noncurrent assets H b i
Total noncurrent assets 1,423
- “‘% ]  Motalassets __ N 3 157,422 i
i . s s

T CABILITIES
T T CORRENT TIABLES: e o ;
Accounts payable and accruais (Note Vi - s 5765 |

Y 'Due to other funds (Note Y) ,
| }Due to federal government | | !

| Deferred revenues R b nomPS—S——— —
| Amounts held in custody for others™ e
Other current liabliiities 1

i :Current portion of long-termliabilties: | o _ l |
i Contracts payable - | i _

; | Reimbursement contracts payable | ’ |
Compensated absences payable {Note K)

] __Capital lease obligations - (Note J) T i P ;
; Nofes payable SRR S S — i

{ Liabflities payable from restricted assets {Note 7)

Bonds payable e e O - i
" Other long-term labites N
: Total current liabilities - 6,11¢
NOR-CURRENT TABLITES: ' o
; Contracts payable T -. _ 1
| IReimbursement contracts payabie
(1 iCompensated absences pavabie (Note K 1 15,227
| ____iCapital lease obligations (Note J) o o
'Notes payable e N 1
: L@abilities payabie fromrestricted assets {Note Z) I . S —;———;
_L __iBonds payable - _
Other long-termliabilitles T N
Total long-term liabilifies ; 18,227
Total liablities r — 21,345 ]
NET ASSETS ,.....d o 3 !
; —__Investedin capital asseis, nel of related debt 1] 1423
% : L __Captal projects -~ .
____________ ..., Debtservice . . e ﬂ i — e
1} Unemploymentcompensation I I
i Other specific purposes | |
i iUnrestricted I 1 | 134,654
1 Total net assets o - N 138,077
i " Total habilities and net assets - !S | | 15?f4% %
b e R N _.h %

The accompanying notes are an integral part of this financial statement,
Statement A




STATE OF LOUISIANA

LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS (BTA)
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2004

] Sales of commodities and services™ ! J_* i
] Assessments
{ Use of money and property ) |
| 5 Licenses, permits, and fees ;
| [ Omer L
o .
i ostof sales and senices -
. Administrative”
% Depreciation
| "Amoriization )
| T Total operaling expenses
L ¥
, | ~
| Operating income(loss)
~NSES) P
| appropnations o ! 1
| _Infergovernmental revenues (expenses)
TTaxes L | i B
1 Use of moneyand properly o " ; , T
| Gain (loss) on disposal of fixed assets” | ;
e Federalgrants |
g T InteresteXpense T —" .
Cther § 12,3871
| “Total non-operating revenues(expenses) ) f 15,389
'''''' Income(loss) before contnbulions and Fransfers i (7,344 1
e e AR 02 ) DO VUITIRATINS anc e - _ i
-y T ¥ - i . vt
! Capital contributions
; Transfers’in o - ;
| Transfers out o E .
- — - i -
_ ; ~Changein netassets ) B | (7'331)
- ITotalnetassets — beginning as restated B 1434277
Total net assets — ending ” { : 136,077
; E o — -
o |
- S | d ]
%_1-. o St il e Fta T B L L PP gt LR = - . . ;
- u ﬂ
é R I
% S e i i i 2 p—_ s — i x
t[——muwwuqhu sk i e - ran oo : ke’ o'l bl S ey "
D e S E _

The accompanying notes are an integral part of this financial statement.

Statement B




STATE OF LOUISIANA

LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS (BTA)
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2004

LT J( N . N L ]

| i | i E I} Program Revenues | | Net (Expense) ; !
i ; E : 3
IR | Operating | | Capital | | Revenueand o
E E : T Charges for i Grants and Grantsand | | Changesin
s 2 R : PR B R
| . Senices | | Contributions | { Contributions | | Net Assets ‘
$| 168,408 || 145675 $| o ' (22,733)
A L
SURS S S— Lo | L e SO S . MWM
| ‘General revenues: 14 3 i e
E rTEIJ(ES % i l ;
- AN SV S U N eettn e e e tesrnen . _ S o t " T
o State appropriations | | | |
5 | Grants and contributions not restﬁct_gd to specific programs
' linterest | | | P 3,002 !
ST - — 3 S e IR | qm-mm_——-—-——-r
g TMiscellaneuus | | | 12,387 |
; N ] - . N

Special items E
|

WO S hoo L SV S
| | |
QWML _%Transfers 3 ) E i B WTM ) | | E

j tTotaI general revenues, special items, and transfers f 15,389
A vl bl — bbb bR S - i
| Change in net assets B ; TR ss),
% :Net assets - begmmngw I | | 143,421 j
Net assets - ending | : $ 136,077
; o [ ; B | - s B
[ ; i R - %,,.,,,,,,,,,,“m.,, AR R i :'

Statement C




STATE OF LOUISIANA

LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS (BTA)
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2004

:
i
!
i"
i
|
?
g

i
L |

| : . —
"|Cash flows from operating actwitlegw - ) ' ! |
Cash receiwed from customers ™ % ‘ 145,675 L
Cash payments fo suppliers for goods and serices (81,077 L

| |
| Cash payments {o employees for senices” e 84.011 ,,... ;____;
| Payments in lieu of taxes ’ ) i ]
] Internal actiity-payments to otherfunds™ * *

~ 1 Claims paid to outsiders | _{t — 3

Other operafing revenues(expenses)

] rph ki els 'l

——{Ca WS Fom Ton i I —

ash flows from non-capital financing activities { S — -

§ State appropriafions _LT R j

| ;mwgs from sale of bonds _ —+——
rincipal paid on bonds S —— . S— |

. pal pai | — —

3 h'lterest paid on bond maturities

AR R T L L] L T .ni. L dwwih

i  Interest paid on notes payable

S AR LA A e - Wb e fatd= s At rn - e EETr PTTIPF N

Operating grants received o u i j

| TansfesQut - 7 I
T " Net cash provided(used) by non-capital] | 1 T
3 ‘}L e __financing activities] | = i 12,3871
—|Cash flows from capital and related financing ] T " _“}' :_—:{:‘
; Proceeds from saie of bonds g " I i
2 Principal paid onbonds ™" T i : 1
) Interest paid on bond matunties -
[:“ | Proceeds from issuance of notes payable” 'L |
"} Prncipal paid on notes payable I T ! |
1 Interest paid on noles payable™ T T e g
| Acquisition/construction of capital assets %i—_ R ; "
| T Proceeds from sale of capital assets l ) |
] ‘Capital contributions T
— e — _ 1 g
% *‘ ~ Net cash prowded{usedj by cap:tal andi | { |
- related financing activities | S
mmows from investing activities ; T |
] ‘Purchases of investment securities T é
E'” __Proceeds fiom sale of investment securities g ] [ |
.| Interest and divdends eamed on investment securities | 30027 |
% S ~Net cash prouded(gfed) by investing actmtleéfw* mmﬂf_j__'__g,‘goz |
I Net increase(decrease) in cash and cash equivalents™ | | " % (4,0241{ |
) }Cash and cash equivalents at beginning of year rr | ; 160,023 i
; > al begir s : E }l
T ?Cash and Egms_l_]_gﬂmﬁlents atendofyear 1 § 155999 f "
R, RS pRSANS m— + - -
m— T — ' e e e ———————— s :

The accompanying notes are an integral part of this statement.

Statement D




STATE OF LOUISIANA
LOUISIANA BOARD OF CHIROPRACTIC EXAMINERS (BTA)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2004

hoble w'm s D W TR T RN R R 0 bl N P W L D Pt P T 1 W T 08 el il wrivr

;

:
=

%

—

R e

— \ i

Operating income(loss)

; Adjustments to reconcile operating lncome(ioss) fo net cash

Deprematlonlamurtlzatlun o

Provision for uncollectible accounts

!

kChangas in assets and liabilities:

(Increase)decrease in accounts receivable, net

W e

L B AR

(Increase)decrease in due from other funds

Increase)decrease in inventories

;
|
|

(increase)decrease in prepayments e Q%»
|

(Increase)decrease in other asseis
Increase(decrease) in accounts payable and accruals

Increase(decrease) in accrued payroll and related benefits !

=P i et e e gt e e It ey o g B = B

lncrease(decrgase) in other ligbilities - |

T,

Net cash provided(used) by operating activities

| (19,413)

i ey : T o' M et L N ol P

5 Mmm“i o, | ] LIT R ST TRT LTRSS T Yy e

Schedule of noncash investing, capital, and financing activities:

Borrowing under capital lease

Contributions of fixed assets

Purchases of equipment on account

Asset trade-ins

Other (specify)

Total noncash investing, capital, and
financing activities:

(Concluded)

The accompanying notes are an integral part of this statement.

Statement D

i




STATE OF LOUISIANA

Louisiana Board of Chiropractic Examiners (BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2004

INTRODUCTION

The Louisiana Board of Chiropractic Examiners (BTA) was created by the Louisiana State Legislature under the
provisions of Louisiana Revised Statute 36:259. The following is a brief description of the operations of the Board
(BTA) which includes the parish/parishes in which the (BTA) is located:

A SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF ACCOUNTING

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards
Board (GASB) to promuigate generally accepted accounting principles and reporting standards with
respect to activities and transactions of state and local governmental entities. The GASB has issued a
Codification of Governmental Accounting and Financial Reporting Standards (GASB Codification). This
codification and subsequent GASB pronouncements are recognized as generally accepted accounting
principles for state and local governments. The accompanying financial statements have been prepared in
accordance with such principles.

The accompanying financial statements of the Board present information only as to the transactions of the
programs of the Board as authorized by Louisiana statutes and administrative regulations.

Basis of accounting refers to when revenues and expenses are recognized and reported in the financial
statements. Basis of accounting relates to the timing of the measurements made, regardless of the
measurement focus applied.

The accounts of the Board are maintained in accordance with applicable statutory provisions and the
regulations of the Division of Administration — Office of Statewide Reporting and Accountmg Policy as
follows:

Revenue Recognition

Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized
in the accounting period in which they are eamed and become measurable.

Expense Recognition

Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized
in the period incurred, if measurable.,

B. BUDGETARY ACCOUNTING

The appropriations made for the operations of the various programs of the Board (BTA) are annual lapsing
appropriations.

1. The budgetary process is an annual appropriation valid for one year.

2.  The agency is prohibited by statute from over expending the categories established in the budget.

3 Budget revisions are granted by the Joint Legislative’ Budget Committee, a commitiee of the
Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency
Board.

4.  The budgetary information included in the financial statements include the original appropriation plus
subsequent amendments as follows:




STATE OF LOUISIANA

Loui

siana Board of Chiropractic Examiners (BTA)

Notes to the Financial Statement

As of ear ended June 30, 2004 _ R r
] L - - APPROPRIATIONS |

Pl A i ot T, dpsrraTA i s i

i N — i e et bt e e i - s
" Oniginal approved budget | 3 164,256

:

M_ ity B S L Al I Y Ll LT Bl hlobie b il i

Labiuk 8 el
T T R i b sy a o e L ELTIE NETR B LT L - E

L W

Amendments:

§

0 L R o - ; y b

}
8

ey ] il 1 Ay g = el i g ey e R T ke fmm ] el Tmf el e e e T drn an [T, TT 1Y [T——

Flil'l'llédl épprmed budget

A e o O L, S, P B YT L iy o P ALY

— AT = Ll L gt g ZLLT L ! T

DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments
are deposited in the State Treasury, disregard Note C.)

DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financial institutions include savings, demand deposits, time
deposits, and certificates of deposit. Under state law the Board (BTA) may deposit funds within a fiscal
agent bank selected and designated by the Interim Emergency Board. Further, the (BTA) may invest in
time certificates of deposit of state banks organized under the laws of Louisiana, national banks having
their principal office in the state of Louisiana, savings accounts or shares of savings and loan associations
and savings banks, and share accounts and share certificate accounts of federally or state chartered credit
unions.

for the purpose of the Statement of Cash Flows, all highly liquid investments (including restricted assets
with a maturity of three months or less when purchased) are considered to be cash equivalents.

Deposits in bank accounts are stated at cost, which approximates market. Under state law these deposits
must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank.
The market value of the pledged securities plus the federal deposit insurance must at ali times equal the
amount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging
fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State
Treasurer.

Following the issuance of GASB Statement 3, deposits were classified into three categories of custedial

credit risk depending on whether they were insured or collateralized, and who held the collateral and how it
was held.

Category 1 — Deposits that are covered by insurance (FDIC) or coliateralized with securities that are held
by the entity in the entity’'s name or registered in the entity's name. (separate disclosure no longer
required)

Category 2 — Deposits that are not insured but are collateralized with securities that are held by the
financial institution's trust department or agent and are in the entity's name. (separate disclosure no
longer required)

Category 3 — Deposits that are not covered by insurance and also are not collateralized. Not collateralized
includes when the securities (collateral) are held by the financial institution’s trust department or agent and
they are not in the entity’s name. (separate disclosure still required)

GASB Statement 40 only requires category 3 deposits to be disclosed in the custodial credit risk
section of Note C. If an entity has deposits exposed to custodial credit risk category 3, it should
disclose the amount of those balances, the fact that they are uninsured, and whether the balances
are either uncollateralized, collateralized with securities held by the pledging financial institution,
or collateralized with securities held by the pledging financial institution’s trust department or
agent, but not in the entity’s name.

The deposits at June 30, 2004 consisted of the following:

2




STATE OF LOUISIANA
Louisiana Board of Chiropractic Examiners (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 2004

| _ T T Certificates Other 11

ﬁ% | o I | Cash | ofDeposit (Descrie) | |  Total .
i s — ] l _ * ,................. E #
gnepusits in bank accounts perbalance sheet  |$] 47,693 [§] 108306 |§ $ 155999

H_Identlfy amounts reported as catagory3 by h 3 ; _ ;
‘the descriptions below: | - 1...
'ajUninsured and uncoliateralized | ;

'b./Uninsured and collateralized with secunties

YRR A e A e st et

held by the pledging institution ; | ‘ i

ic Unmsured and cnllatarallzed with securities held ! -

i
| RS U S—————
i held by the pledg:ng institution's trust depariment | 2
| ' : N ;
;
:

‘or agent, but not in the entities name B
| O e SN "

i

EE—
s ; |

p—
R
|
- e — E : -
Total Category 3 bank balances '$ - 19 - 18 - i -
T | ] B |
1 ; — e coniling :

T ]

| %
rcatagurﬁ rapqrted ahovelw ) ?$ 47,698 $% 108,306 { §

NOTE: The “Total Bank Balances” will not necessarily equal the "Deposits in Bank Account per Balance Sheet”.

{
i
3
:

156,004

The following is a breakdown by banking institution, program, account number, and amount of the
balances shown above:

ol e e,

Bankinc lnshtlihnn

== === o= EA= L O T L TR T T T T T T T TN T T TR T T T T

L)

ran s AR AT A

- e Tt

?1 .IWhitney Bank '$ 1 47,608
5 Dow lLouisiana Federal Credit Union 52,984
4

t
l-

. hRed River Bank E - 55,322
|

a" $ 156,004 |
~ o g W r"——_%

Cash in State Treasury and petty cash are not required to be reported in the note disclosure. However, to

aid | in reconciling amounts reported on the Balance Sheet to amounts reported in this note, list below any
cash in treasury and petty cash that are included on the Balance Sheet.

i

Cash in State Treasury $ None
Petty cash $ None

2. INVESTMENTS - Not applicable.

3. Other Disclosures Required for Investments — Not applicable.




STATE OF LOUISIANA
Louisiana Board of Chiropractic Examiners (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 2004

D. CAPITAL ASSETS-INCLUDING CAPITAL LEASE ASSETS

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are
included on the balance sheet of the entity and are capitalized at cost. Depreciation of all exhaustible
fixed assets used by the entity are charged as an expense against operations. Accumulated depreciation
is reported on the balance sheet. Depreciation for financial reporting purposes is computed by the
straight-line method over the useful lives of the assets.

3 Year ended June 30,2004
I |7 _Prior T Adjusted T
‘ . | Balance || Period || Balance i Balance
| ) hmmzooa Adjustment Bfanrznus
; ;
_ | Capltal assets not being depreciate d! ¥
Land %_é N I ﬁ““‘““é
i Non-depreciable land improvements ] B L o 1
Capitalized collections i ! ‘_% N - !
Construction in progress -

| | | Total capital assets not being % 1 Ei T
[ depreciated % | i -
P | i | r
| Othar capitalassets B i : P | ﬁ
7 Furniture, fixtures, and equipment | | 14,818 B 14,818 | (2598)[ T 12,220 |
| | Less accumuiated depreciation f I (12,8486); i (12,848) (549); 1l 2598 (10,797):
: s e re—— i :
; " Total furniture, fixtures, and equipmenti 1,972 i - i 1,972 (549): | - - 1,423
Pl g % : 1 11 :
" - R A o -
. | Buildings and improvements i | J;+ -
I Less accumulated depreciation z [ 5
; e - F
Total buildings and mprovements | | = . |
3 T j ?
‘Depreciabie land improverments g % o i —
| Less accunulated depreciation ' T i -
L ___}:IQEI depreciable land improvements 3 § - ; |
R | |
| | Infrastructure T -~ i1 ? - T‘n =
Less accumulated depracsatlon | 1] e I -
1 1 Total infrastructure T - -
ok i o I i
i Total other r;apilal assets : . | - 1,423
; Ay ; %- . ; : ='-_.—'==|il.
| Capital Asset Summary: ;ﬁ T : | ‘ T
; : s s fobrem———
| Capital assets not being depreciated | 3 -~ 1 - | - - - | - |
Other capital assefs, atcost | | f -1 14818 - | ~ 11 (2598)| 1 12,220 |
.| | Total cost of capital assets il iy 1488 - - 11 (2598)} 1 12,220 ;
| Less accumulated depreciation T [2,848) (549)| T 2508 F(10,797).
| e i f | .
‘Capital assets, net #j L =T 1,072 ; (549); | — - 1,423
L i i i
* Shouid be used only for those corrpleted projects coming out of cnnstructnn-m-—progress tﬁ fixed assets
| | with transfers reported elsew here | in this packet. | i

E. INVENTORIES - Not applicable.

F. RESTRICTED ASSETS -~ Not applicable.




STATE OF LOUISIANA
Louisiana Board of Chiropractic Examiners (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 2004

G.

LEAVE
1. COMPENSATED ABSENCES

The Board (BTA) has the following policy on annua! and sick leave:

Employees earn and accumulate annual and sick leave at various rates depending on their years of
service. The amount of annual and sick leave that may be accumulated by each employee is uniimited.
Upon termination, employees or their heirs are compensated for up to 300 hours of unused annual leave
at the empioyee’s hourly rate of pay at the time of termination. Upon retirement, unused annual ieave in
excess of 300 hours plus unused sick leave is used to compute retirement benefits.

The cost of leave privileges, computed in accordance with GASB Codification Section C60, is recognized
as a current year expenditure in the fund when leave is actually taken; it is recognized in the enterprise
funds when the leave is earmed. The cost of leave privileges applicable to general government operations
not requiring current resources is recorded in long-term obligations.

2. COMPENSATORY LEAVE

Employees who are considered having non-exempt status according to the guidelines contained in the Fair
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer,
an employee will be paid for any time and one-half compensatory leave earned and may or may not be
paid for any straight hour-for-hour compensatory leave earned. Compensation paid will be based on the
employees’ hourly rate of pay at termination or transfer. The liability for accrued payable compensatory
eave at June 30, 2004 computed in accordance with the Codification of Governmental Accounting and
-inancial Reporting Standards, Section C60.105 is estimated to be $7,704. The leave payable is recorded

n the accompanying financial statements.

RETIREMENT SYSTEM

Substantially all of the employees of the (BTA) are members of the Louisiana State Employees Retirement
System (System), a cost sharing muitiple-employer, defined benefit pension plan. The System is a
statewide public employee retirement system (PERS) for the benefit of state employees, which is

administered and controlied by a separate board of trustees.

All full-time (BTA) employees are eligible to participate in the System. Benefits vest with 10 years of service.
At retirement age, employees are entitled to annual benefits equal to $300 plus 2.5% of their highest
consecutive 36 months' average salary multiplied by their years of credifed service.

Vested employees are entitied to a retirement benefit, payable monthly for life at (a) any age with 30 years of
service, (b) age 55 with 25 years of service, or {¢) age 60 with 10 years of service. in addition, vested
employees have the option of reduced benefits at any age with 20 years of service. The System also
provides death and disability benefits. Benefits are established or amended by state statute. The System
issues an annual publicly available financial report that includes financial statements and required
supplementary information for the System. That report may be obtained by writing to the State Employees
Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922-

0608 or (800) 256-3000.

Members are required by state statute to contribute 7.5% of gross salary, and the (BTA) is required to
contribute at an actuarially determined rate as required by R.S. 11:102. The contribution rate for the fiscai
year ended June 30, 2004, increased to 15.8% of annual covered payroll from the 14.1% and 13% required
in fiscal years ended June 30, 2003 and 2002, respectively. The (BTA) contributions to the System for the
years ending June 30, 2004, 2003, and 2002, were $8,636, $8,259, and $6,891, respectively, equal to the

required contributions for each year.

POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS - Not applicable.

5




STATE OF LOUISIANA
Louisiana Board of Chiropractic Examiners (BTA)

Notes to the Financial Statement
As of and for the year ended June 30, 2004

J. LEASES

1. OPERATING LEASES

The total payments for operating leases during fiscal year 2003-04 amounted to $25,200. A schedule of
payments for operating leases follows:

' ey T -
L e eorrae s s -« —emet < N S — oot _hE : Lt S
Nature of lease | FY2005 | : FY2006 R |
| Office space '$] 25800 {$; 25,800 $E 25,800 ($! 25,800 |
! 5 i : : .
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Total 1$! 258001% 25800 ¢ 25800 | § 25800 § 6450 | § Ty - 3
N |

2. CAPITAL LEASES — Not applicable.

3. LESSOR DIRECT FINANCING LEASES — Not applicable.

4. LESSOR - OPERATING LEASE — Not applicabie.

K. LONG-TERM LIABILITIES

The following is a summary of iong-term debt transactions of the entity for the year ended June 30, 2004

- I N } Year ended June 30,2004 | | { l
| - § e e R e e | TAmauis.
| e o BRI " June 30, | | June 30, due within
| | 'i‘i 2003 | |Additions | |Reductions | | 2004 one year

‘Bonds and notes payable: I ‘
. Notes payable T |

Reimbursement contracts payable | | | : |
. Bonds payable = ] B |
' Total notes and bonds § ~ | - —
'Other liabilities: * R B T

Contracts payable N o 1B T
| Cnmpensated absences payable ? § | “TE 516 15,580 353
"Capital iease obligations T N !
__Liabilities payable from restricted assets - Il 5 T
. _Claims and litigation N | B
. Other long-term liabilities e - ‘
| Total other liabilities t I 15516 | 3 = 15,580 353
: . " ’E . e .
____Total long-term liabilities .1 15516 { 6 - 15,580 | 353
i | T ; |
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STATE OF LOUISIANA
Louisiana Board of Chiropractic Examiners (BTA)
Notes to the Financial Statement

As of and for the year ended June 30, 2004

LITIGATION ~ Not applicable.

L.
M. RELATED PARTY TRANSACTIONS — Not applicable.

N. ACCOUNTING CHANGES ~ Not applicable.
O. IN-KIND CONTRIBUTIONS — Not applicable.
P. DEFEASED ISSUES - Not applicable.
Q

. COOPERATIVE ENDEAVORS — Not applicable.

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) — Not applicable.

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS -~ Not applicable.

T. SHORT-TERM DEBT - Not applicable.

U. DISAGGREGATION OF RECEIVABLE BALANCES - Not applicable.

V. DISAGGREGATION OF PAYABLE BALANCES

Payables at June 30, 2004 were as follows:

A — g . . R T B
P : Salaries % ;
e s #T.- “E“’"”““"'”' S .é, i LI : w S|
. and Accrued Other : Total _
et ne e e s e C e e . ot - imi A et : — - R—— , i N
Activity : Vendors . | Benefits Interest Payables

2230 1§ 3535 8|

P
i

;

' Payables
é 5,765 |
| I :

3535 )

— T

W. SUBSEQUENT EVENTS - Not applicable.

X. SEGMENT INFORMATION — Not applicable.

Y. DUE TO/DUE FROM AND TRANSFERS ~ Not applicable.

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS — Not applicable.

AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS - Not applicable.




STATE OF LOUISIANA
l.ouisiana Board of Chiropractic Examiners (BTA)
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS
For the Year Ended June 30, 2004

Name B Amount
...... o AN P o = ey P P i E e mE
| Patrick S. Clawson 23 300
Kelly Faircioth - h T 350
L

-

William P. Fey | T T 400

iMark B. Kruse 400
r - - —
Glenn D. Manceaux B 350

u]_?_f_‘ln l. Murphy | 400

- o T - - R ot
iR. Buckley Van Breemen 400
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_______________________ $ - 2,600 |
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SCHEDULE 1




STATE OF LOUISIANA
: ___{BTA)
SCHEDULE OF STATE FUNDING
For the Year Ended
(Fiscal Close)
NOT APPLICABLE
Description of Funding Amount
1 $ .
2. N N  —
3. -
a. o | -
9. - ——
6. L L
7. —
8.
9. o .
10.
Total $

SCHEDULE 2




STATE OF LOUISIANA

______________ __{BTA)
SCHEDULE OF REIMBURSEMENT CONTRACTS PAYABLE
— 20__
(Fiscal Close)

NOT APPLICABLE:

Principal Principal Interest
Date of Original Outstanding Redeemed Outstanding Interest Qutstanding
lssue Issue Issue 6/30/PY (Issued) 6/30/CY Rates 6/30/CY
— $ $ $ _ $ S___

Total $____ $__ E $-—‘-.-—-— — — %

*Send copies of new amortization schedules

SCHEDULE 3-A




STATE OF LOUISIANA

— ____(BTA)
SCHEDULE OF NOTES PAYABLE
20
(Fiscal close)
NOT APPLICABLE
Principal Principal Interest
Date of Original Outstanding Redeemed Qutstanding Interest Outstanding
Issue Issue Issue 6/30/PY (Issued) 6/30/CY Rates 6/30/CY
$ $ $ $ $
Total ) I W S — e

*Send copies of new amortization schedules

SCHEDULE 3-B




STATE OF LOUISIANA
) _________{(8T1TA)
SCHEDULE OF BONDS PAYABLE
20
(Fiscal close)
NOT APPLICABLE -
Principal Principal Interest
Date of Original Outstanding Redeemed Outstanding Interest QOutstanding
Issue Issue Issue 6/30/PY (Issued) 6/30/CY Rates 6/30/CY
$ $ $ $ $ —

*Send copies of new amaortization schedules

SCHEDULE 3-C



STATE OF LOUISIANA
- BTA)
SCHEDULE OF REIMBURSEMENT CONTRACTS PAYABLE AMORTIZATION
For The Year Ended
(Fiscal Close)

NOT APPLICABLE

Fiscal Year
Ending: Principal Interest

2005 3 _ $
2006 o

2007

2008

2009

2010

2011
2012

2013

2014
2015

2016
2017
2018
2019
2020
2021
2022

2023
2024
2025

2026

2027
2028

2029

§

|

Total $ -

SCHEDULE 4-A




STATE OF LOUISIANA

(BTA)

SCHEDULE OF CAPITAL LEASE AMORTIZATION
For The Year Ended June 30, 20

NOT APPLICABLE

Fiscal Year
Ending: Payment Interest Principal Balance

2005 $ $ $ $ -
2006 -
2007 | -
2008 -
2008 | o
2010-2014 -
2015-2019 - -
2020-2024 -
2025-2029 - -

Total $ - - - T

SCHEDULE 4-B




STATE OF LOUISIANA
(BT
SCHEDULE OF NOTES PAYABLE AMORTIZATION
For The Year Ended June 30, 20

NOT APPLICABLE

Fiscal Year
Ending: Principal Interest

2005 d $

2006
2007

2008

2009
2010-2014
2015-2019

2020-2024

2025-2029

Total $ - b . e

SCHEDULE 4-C




STATE OF LOUISIANA
- . (BTA)
SCHEDULE OF BONDS PAYABLE AMORTIZATION
For The Year Ended June 30, 20
NOT APPLICABLE

FFiscal Year
Ending: Principal Interest

2005 $ $
2006
2007
2008
2000
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

2025
2026

2027

2028
2029

SCHEDULE 4-D
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'STATE OF LOUISIANA
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BTA)

______ SCHEDULE OF CURRENT YEAR REVENUE AND EXPEN

4 NON-GAAP BASIS

r BUDGETARY COMPARISON OF CURRENT APPROPRIATION |

ek

SES |

;_ JUNE 30, 2004

Lm0 gl e gty S e L

Wrar i T IR R T IR - g 1 b g e -

~|Not applicable.

A N T A L T T ] g1 B L SLTTETT ST TR ST P

L] L Tl ey ol el el dirmdetal'y,

Budgeted Income (Loss)

Reconcilingitems: )
i 3
__{Cash carryover N
Depreciation
T T LT T T TR R P A i —————
. Payroll accrual I |
...... i e oo e — —
Compensated absences adjustment N
Capitaioutiay =~ e e e ]
Change ininventory o
_(Baddeblsexpense =~~~ _
__[Prepadexpenses e —

. {Principal payment

T T e T T T PO TT TR T RTY

[LLTT [T TR

e LN L P UL L = = Y e s e ey i

Accounts receivable adjustment

Accounts payable/estimated liabilities adjustment

Ty 2 THE T STHRT P pT TPy |

e B e T
. _|Other
-

Change in Net Assets
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STATE OF LOUISIANA
| ouisiana Board of Chiropractic Examiners (BTA)

COMPARISON FIGURES

To assist OSRAP in determining the reason for the change in financial position for the state and reason
for the changes in the budget, please complete the schedule below. If the change is greater than 10%,
explain the reason for the change.

Percentage
2004 2003 Difference Change
1) Revenues $ 161064 $ 160292 $ 772 $ 0.5%
Expenses 168408 154000 144Q8 9.4% X
2) Capital assets 1423 1971 {548) 27.8%"
Long-term debt - o
Net Assets 136077 143421 (7,344) 51%
Explanation for change: * Depreciation.
3) 2004 Original 2004 Final Percentage
Budget Budget Difference Change
Revenues $ 163650 $ 163650 $ - $ -
Expenditures 164256 164256 - - -
Explanation of change:
2004 Final 2004 Percentage
Budget Actual Difference Change
Revenues 163650 161064 2586 1.6%
Expenditures 164256 168408 (4152) 2.5%

Explanation of change:

SCHEDULE 15




@% CHhenevers

CERTIFIED PUBLIC ACCOUNTANT

12605 S. HARRELLS FERRY ROAD, SUITE 5 MEMBER OF:;
BATON ROUGE, LA 70816-2563 L
AMERICAN INSTITUTE OF CPAs
AICPA PRIVATE COMPANIES PRAGTICE SECTION
PHONE: (225) 2021190 _ SOCIETY OF LOUISIANA CPAS
FAX: (225) 202-1195 "
EMAIL: ROYPC@BELLSOUTH.NET

To the Board Members of
l.ouisiana Board of Chiropractic Examiners

In planning and performing our audit of the financial statements of Louisiana Board of
Chiropractic Examiners for the year ended June 30, 2004, we considered the board’s
internal control in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the
internal control.

However, we became aware of the following matter that is an opportunity for
strengthening internal controls and operating efficiency. This comment does not affect
our report dated August 5, 2004, on the financial statements of the board.

Ethics Policy

We noted that the Board has not adopted a formal ethics policy. We recommend that a
formal ethics policy be adopted, and that all Board members and employees review and
certify annually their compliance with such policy. If Board members and employees are
aware of the policy and review it annually, then the risk of unknowingly violating the
policy would be reduced.

This report is intended solely for the information and use of the board and management
of Louisiana Board of Chiropractic Examiners.

Ry Lt 01

Baton Rouge, Louisiana
August 5, 2004




Management’s Corrective Action Plan and
Response to the Finding and Recommendation




Mark B. Kruse, D.C.
Peesident

4416 Trenton Street
Metane, LA 70006

Kelly B. Faircloth, D.C.
Vice President

5501 Coliseum Boulevard
Alexandna, LA 71301

R. Buckley VanBreemen, D.C,

Secretary-Treasurer
2107 S. Bumnside Ave., Ste. 1
Gonzales, LA 70737

Dreayne L. Burch, D.C.
1959 Hwy. 3125, Ste. 3

Luscher LA 70071

Patrck S. Clawson, 1D.C.
72T West Main Street
Homer, LA 71040

John L. Murphy, D.C.
1010 North Fourth Street
Monrog, LA 71201

Joseph A, Stagnt, D.C.
3227 Williams Bhd.

Kenner, LA 70065

State of Louisiana

BOARD OF CHIROPRACTIC EXAMINERS

8621 SUMMA AVENUE
BATON ROUGE, LOUISIANA 70809
Telephone: (225) 765-2322
Fax: (225) 765-2640
Email: Isbce(@eatelnet
Website: www.lachiropracticboard.com

Patriciza A. Oliver
Execuatrve Director

August 25, 2004

Roy Chenevert, CPA
12605 S. Harrells Ferry Rd., Ste. 5
Baton Rouge, LA 70816-2563

ATTN: Margaret Franklin, CPA
RE: Auditor’s Report/Comments
Dear Ms. Franklin:

I am in receipt today of your observation (dated 8/5/04) of
the Boards lack of a formal ethics policy and further your
recommendation of formulatton of such a policy. 1 have boefly
discussed this today with the Boards President, Dr. Mark Kruse. We
appreciate your suggestion and will consider bnnging this matter to
the full Board at 1t’s next meeting, 9/16/04.

Currently, we follow the general ethics rules for all state
employees and officials as handed down from the State’s “Ethics
Commission”. A copy of the “Ethics” handbook is provided to each
board member as a part of the “new board member onentation”
packet I composed years ago. Further, the Ethics Commission
releases a publicatton of opinions pertodically of which I copy and
provide to each Board member.

I'll be happy to discuss this 1 detail with you at your earhiest
convenience and look forward to seeing you in the near future.

Sincetely,

Patricia A. Obver
o All Board Members



