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April21,2004 

Independent Auditor's R eport 

The Board of Trustees 
Louisiana Art and Science M useum , Inc 
Baton R ouge, Louisiana 

W e have audited the accom panying statem ent of financial position of the 

Louisiana Art and Science M useum , Inc. 

(A Louisiana Non-Profit Corporation) 
Baton Rouge, Louisiana 

as of Decem ber 3 l, 2003, and the related statem ent of activities and cash flows for the year then 
ended. These financial statem ents ar e the responsibility of the Louisiana Art an d Science M useum , 
Inc.'s man agement. Our responsibility is to express an opinion on these finan cial statements based 
on our audit. The prior year sum m arized com parative inform ation has been derived from the 
Louisian a Art an d Science M useum , Inc.'s 2002 finan cial statem ents, an d in our report dated April 
24, 2003, we expressed a qualified opinion on th ose financial statem ents because the Louisiana Art 
an d Science M useum , Inc. did not m ake a provision for depreciation as  required by generally 
accepted accounting principles. 

W e conducted our audit in accordan ce with auditing stan dar ds generally accepted in th e United 
States of Am erica and Government Auditing Standards, issued by the Com ptroller General of the 
U nited States. Th ose stan dar ds require that we plan  and perform  the audit to obta in reasonable 
assuran ce about whether th e finan cial statem ents ar e free of m aterial m isstatem ent. An audit 
includes exam ining, on a test basis, evidence supporting the am ounts and disclosur es in the finan cial 
statem ents. An audit also includes assessing th e accounting principles used an d significan t estim ates 
m ade by m an agem ent, as well as evaluating the overall finan cial statement presentation. W e believe 
that our  audit provides a reasonable basis for our opinion. 



 

As described in Note 1, the Louisiana Art and Science M useum , Inc. does not m ake a provision 
for depreciation of fixed assets as required by generally accepted ac coun ting principles. The effect 
of this policy on the financial statem ents carmot be reasonably determ ined. 

In our opinion, except for th e om ission of th e inform ation discussed in the preceding paragraph, 
the financial statements referred to above present fairly, in all material respects, the financial position 
of the Louisiana Art and Science M useum , Inc. as of Decem ber 31, 2003, and the results of its 
operations and cash flows for the year th en ended in conform ity with accounting principles generally 
accepted in th e United States of Am erica. 

In accordance w ith Governm ent Auditing Standards, w e have also issued a report dated April 
21,2004 on our consideration of the Louisian a Art and Science M useum , Inc.'s internal control over 
financial reporting an d our tests of its com pliance w ith  certain provisions of law s, regulations, 
contracts and gran ts. That report is an integral part of an audit perform ed in accordance w ith 

Government Auditing Standards and should be read in conjunction with this report in considering 
th e results of our audit. 

Yours truly 



 

Louisiana A rt and Science M useum , Inc. 
Statem ents of Financial Position 

D ecem ber 31, 2003 W ith Com parative Totals at D ecem ber 31, 2002 

A s s e t s 

A ssets 
Cash and equivalents 
Investm ents 
Investm ents - Endowlnent 
Accounts receivable 
Inventory 
Prepaid expenses 
Contribution receivable 
Contribut ion receivable - Endowm ent 
Furn iture and equipm ent 
Leasehold im provem ents 
Beneficial interest in investm ents held by the 

Baton Rouge Area Foundation 
M useum  collections 

Total assets 

2003 2002 

$129,465 
166,521 

2,398,937 
187,610 
30,760 
142,828 
690,599 
806,814 
479,299 

1,693,850 

641,109 

$922,982 
73,012 

1,614,230 
42,470 
15,638 
95,260 
959,318 

1,296,436 
428,470 

1,563,570 

533,655 

L iab ilities an d N et A ssets 

Liabilities 
A ccoun ts payable 
Accrued payroll and other liabilities 

Total liabilities 

N et A ssets 
Unrestricted 

Designated by Board of Trustees 
Undesignated 

Tem porarily restricted 
Perm anently restricted 

$129,262 
15,500 

$171,401 
503&Q!03 

144,762 2217,.7~04 

2,853,723 
60,091 

2,913,814 
462,356 

3,846,860 

7,223,030 

7,367.792 

The acconapanying notes are an integral part of these statem ents 
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2,695,483 
60,091 

2,755,574 
1,123,442 
3,444,321 

7 323 337 

7,545~041 



 

Louisiana A rt and Science M useum , Inc. 
Statem ents of A ctivities 

Y ear Ended Decem ber 31, 2003 
W ith Com parative Totals for the Year Ended Decem ber 31, 2002 

Public Support, Revenues and Reclassifications 
East Baton Rouge City-Parish 

Government Appropriations 
Admissions 
M emberships 
Contributions 
Grants 
Investment income (loss) 
Change in value of contribution receivable 
Net assets releas ed from restriction 
Other revenue 

Total nublic sunoort, revenues 

Expenses 
Programs - general museum 
Progr am - Challenger 
Program  - Plan etarium operations 
Program - Plan etar ium start-up expenses 
Fund-raising 
General an d adm inistrative 

Total expenses 

Inerease (Decrease) in Net Assets 

Net Assets, beginning of year 

Net Assets, end of year 

Tem porarily Perm anently 2003 
Unrestricted R estricted R estricted Total 

$591,240 
560,344 
100,775 
130,704 
145,024 
23,794 

1,325,336 
371 099 

2002 
Tom l 

$591,240 $591,240 
560,344 130,526 
100,775 73,290 

$272,6t4 403,318 379,603 
139,790 284,814 197,806 
206,814 $342,161 572,769 (278,832) 
45,032 60,378 105,410 211,357 

(1,325,336) 

3,248,316 (661,086) 402,539 2,989,769 1,447,560 

686,723 
183,586 
242,938 

1,136,265 
45,229 
795,335 

3,090,076 

158,240 

686,723 
183,586 
242,938 

1,136,265 
45,229 
795,335 

548,538 
207.974 

844,104 
47,387 
495,740 

(661,086) 402,539 (100,307) (696,183) 

2,755,574 1j23~442 3,444,321 7,323,337 8,019,520 

The accom panying notes are an  integral part of these statem ent s 
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Louisiana Art and Science M useum , Inc. 
Statem ents of Cash Flow s 

Year Ended D ecem ber 31, 2003 
W ith Com parative Totals for the Y ear Ended D ecem ber 31, 2002 

C ash Flow s From  O perating Activities 

Increase (Decrease) in net assets 
Adjustments to reconcile changes in net assets to net 

cash provided by operating activities 
Realized and unrealized (gain) loss from investments 
Change in value of contributions receivable 
Contributions restricted for Plan etarium 
Changes in assets an d liabilities 

(Increase) decrease in receivables 
(Increase) decrease in inventory 
(Increase) decrease in prepaid expenses 
(Decrease) increase in accounts payable 
(Decrease) Increase in accrued liabilities 

N et cash nrovided (used'~ bv oneratin~ activities 

Cash Flow s From  Investing A ctivities 
Purchase of equipm ent an d leasehold im provem ent s 
Proceeds from investm ent sales and m aturities 
Purchase of investm ents 

N et cash nrovided (used/bv investin~ activities 

Cash Flow s From  Financing A ctivities 
Proceeds from contributions restricted for Plan etarium 

N et cash nrovided bv financin~ activities 

Net Increase (Decrease) in Cash and Equivalents 

Cash and Equivalents, beginning of year  

Cash and Equivalents, end of year 

Supplem ental Inform ation 
The M useum  received 2,670 com m on shares of Bank One Corp. The 
contributions were restricted for Plan etarium  start-up costs. 

2003 2002 

($100,307) ($696,183) 

(501,612) 
(105,410) 

(145,140) 
0 5,122) 
(47,568) 
(42,139) 
(34,803) 

335,032 

(159,961) 
(230,000) 

6,239 

(2,619) 
(80,247) 
53,853 
4,007 

(181,109) 
1,719,908 

(2,203,1521 

(74,810) 
529,233 

_ (832,565) 

862,937 

862 937 

(793,517) 

922 982 

129,465 

The accom panying notes are an integral part of these statem ents. 
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978,209 

978,209 

(169,812) 

1,092,794 

922,982 



Louisiana A rt and Science M useum , Inc. 
N otes to Financial Statem ents 
D ecem ber 31, 2003 and 2002 

N ote 1-Significant Accounting Policies and Presentations 

A . Backar oond and Puroose 

The Louisian a Art an d Science M useum , Inc., is a nonprofit corporation exem pt from  incom e taxes under 

Section 501(c)(3) of the Internal Revenue Code an d classified as a public charity. The organization 
changed its nam e from the Louisian a Art and Science Center, Inc., in August, 2002. 

The M useum has as its purpose the operation of projects an d exhibits such as the Irene W . Peun ington 
Planetarium , D iscovery Depot, Science Station, Challenger M issions and th e M useum 's exhibits

, devoted 
to the developm ent of intellectual skills, creative abilities, an d the acquisition of know ledge an d 
inspiration of th e present and future generations of Louisiana citizens. Revenues ar e derived prim arily 
from contributed public and governm ental support an d adm issions. 

The financial statem ents of th e Louisian a Art an d Science M useum , Inc. have been prepared on the accrual 
basis of accounting. 

The financial statem ents include certain prior-year  sum m arized com parative inform ation in total but not 
by net asset class. Such inform ation does not include suffi cient detail to constitute a presentation in 
conform ity with  generally accepted accounting principles. Accordingly, such inform ation should be read 
in conjunction with the organ ization's financial statements for the year ended December 31, 2002 from 
which the sum m arized inform ation w as derived. 

C. Classification of N et Assets 

The Louisian a Art and Science M useum , Inc. follows the provisions of Statem ent of Financial Accounting 
Standards N o. 117, "Finan cial Statem ents of N ot-for-Profit Organ izations." A ccordingly, the net assets 

of the Louisian a Art an d Science M useum, Inc. are reported in each of the following three classes: (a) 
unrestricted net assets, (b) temporarily restricted net assets, an d (c) perm anently restricted net assets. 

Restricted assets ar e created by donor-im posed restrictions on the use of the support. Tem porarily 
restricted as sets consist substan tially for the support of th e Plan etarium  start-up an d its operating costs, 
and th e Josephine Exhibit. Perm an ently restricted net assets arise from  the Plan etarium  Operations an d 
Equipment Endowment Fund which is invested in perp etuity, the income from which is expendable to 
support th e new  Plan etar ium  annual operations and replace its equipm ent in the future. A ll other net 
assets, including board-designated or appropriated am ounts, ar e legally unrestricted an d ar e reported as 
unrestricted. 



Louisiana A rt and Science M useum , Inc 
N otes to Financial Statem ents 
D ecem ber 31, 2003 and 2002 

Note 1-Significant Accounting Policies and Presentations (Continued) 

D . Contributed Support 

Contributed support is reported as unrestricted or as restricted depending on the existence of donor 
stipulations that lim it the use of the support. W hen a donor restriction expires, that is, w hen a stipulated 
tim e restriction ends or purpose restriction is accomplished, temporarily restricted net assets are 
reclassified to unrestricted net assets and reported in th e statem ent of activity as net assets released from  
restrictions. 

Unconditional prom ises to give that are expected to be collected within one year are recorded at net 
realizable value. Unconditional prom ises to give that ar e expected to be collected in future years ar e 
recorded at the present value of the estim ated cash flows. The discounts on these aanounts ar e com puted 
using risk-free interest rates applicable to th e years in which the prom ises are received. A m ortization of 
the discounts w ill be included in contribution revenue. 

E. Contributed Facilities and Services 

The M useum  occupies without charge certain prem ises located in goverrunent provided buildings. The 
value of this service is not reflecied in these statem ents since there is no clear ly m easurable basis of the 
rental value of the historical building. 

A num ber of unpaid volun teers have m ade significant contributions of their tim e to develop the M useum 's 
program s, principally in fund raising and educational program s. The value of th is contributed tim e is not 
reflected in these statem ents because the M useum does not control the perform an ce of these volunteers. 

F 

For purp oses of the statem ent of cash flows, the M useum considers all highly liquid investm ents purchased 
with a m aturity of three m onths or less to be cash equivalents. 

The M useum  operates its activities exclusively in downtown Baton Rouge, Louisiana. A lthough its 
program s are varied, it is dependant on the econom ic conditions of the Baton Rouge ar ea to support its 
activities. 

H . Investm ents 

Investm ents in debt and equity securities ar e stated at fair values obtained from  quoted m arket prices. 
Donations of investm ents ar e recorded at fair value at the date of donation. Investm ent incom e, including 
gains and losses on investm ents, interest and dividends, is included in the statem ent of activities as 
increases or decreases in unr estricted net assets unless the incom e or loss is restricted by donor or law . 

(See also Note 3.) 
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Louisiana A rt and Science M useum , Inc. 
Notes to Financial Statem ents 
D ecem ber 31, 2003 and 2002 

Note 1-Significant Accounting Policies and Presentations (Continued) 

I. Inventorf 

Inventory is stated at the lower of cost or m arket detem lined by the first-in, first-out m ethod. 

J. Pronertv and Eauinm en 

Property and equipm ent are reported at historical costs, except those ar ising from  donations which ar e 
recorded at current values at the date of donation. The M useum  does not record depreciation on its fixed 
assets. The M useum 's policy is to capitalize betterm ents and renew als but to expense all m aintenance and 
repairs w hen incurred. 

The M useum collections acquired by the M useum  are not included in fixed assets. They are captioned on 
the statem ent of finan cial position with no dollar value, as they ar e not required to be capitalized. A 
further description of the collections is presented in N ote 7. 

The preparation of financial statem ents in conform ity with generally accepted accounting principles 
requires m anagem ent to m ake estim ates an d assum ptions that affect the reported am ounts of assets an d 
liabilities and disclosure of contingent assets and liabilities at the date of the financial statem ents and the 
reported am ounts of revenue and expenses during the reporting period. A ctual results could differ from  
those estim ates. 

N ote 2-Contributions Receivable 

Included in contributions receivable ar e th e following unconditional prom ises to give: 

2003 2002 

Planetar ium  Operations Endow m ent 
Planetarium Equipm ent Endowm ent 
Plan etarium  Support Funds 

$500,000 
400,000 
720,000 

$1,000,000 
450,000 

1,033,751 



Louisiana A rt and Science M useum , Inc. 
Notes to Financial Statem ents 
Decem ber 31, 2003 and 2002 

Note 2-Contributions Receivable (Continued) 

The rate applied to discount these prom ises to give was 6%  in 2003 and 2002 

M anagem ent considers all receivables to be fully collectible and no allow an ce for uncollectible am ounts 
is required. 

N ote 3-Investm ents 

Following is a summary of investments classified by major type 

Com m on stocks 
M utual funds - debt securities 
M utual funds - equity securities 

Investm ent activity is detailed as follows 

Interest and dividend incom e 

Unrealized gains (losses) 
Realized gains (losses) 
Investm ent m anagem ent fees 

2003 

$914,614 
973,960 
676,884 

2002 

$525,666 
738,054 
423,522 

$79,589 
431,698 
69,914 

(8,432) 

$62,703 
(317,499) 
(17,533) 
(6,503) 



N ote 5-G rants 

Louisiana A rt and Science M useum , Inc. 
N otes to Financial Statem ents 
D ecem ber 31, 2003 and 2002 

Further details of grant revenue received by the M useum follow s 

YouthA LIVEI 
Baton Rouge Area Foundation 

Art Council of Greater Baton Rouge 
Louisiana Division of the Art 
Louisian a Endowm ent for the Hum an ities 
N ational Endowm ent  for the A rt 
Entergy 
Junior League 
Baton Rouge Area Foundation Art Collection 
Other 
Challenger 

N A SA 
Baton Rouge Area Foundation 
Entergy 
U .S. Departm ent of Education 

Baton Rouge Convention and Visitors - Josephine 
Louisiana Endowm ent for the Art - Josephine 

Note 6-O ther R evenue 

Other revenue is detailed as follows 

Fund raising events 

(net of expenses of $26,987 and $29,056) 

Josephine Exhibit 
Ticket sales 
Building and equipm ent rental 

W orkshops and other program s 

Building use rent al 

M useum  shop 
Sales 
Less cost of sales 

(Continued) 
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$3,791 
40,728 
2,000 

000 
100 
000 
198 

15,000 

55,207 
137,490 
2,300 

284,814 

2003 

$118,300 

140,226 
24,821 
165,047 

21,406 

13,320 

145,246 
92,088 
53,158 

$750 
7,469 
41,858 
11,380 
5,000 

5,605 
21,000 

5,000 
1,000 

98,744 

2002 

$116,248 

13,265 

250 

33,801 
26,932 
6,869 



Louisiana Art and Science M useum , Inc. 
N otes to Financial Statem ents 
D ecem ber 31, 2003 and 2002 

Note 6-Other Revenue (Continued) 

SEPA Conference Hosting 
Conference revenue 
Less conference expenses 

Concessions 
Sales 
Less cost of sales 

Birthday party revenue 
Birthday party expenses 

Exhibit rental 
Proceeds from  collection deaccession 

M iscellaneous 

N ote 7-Beneficial Interest in Investm ents H eld by O thers 

2003 2002 

$59,884 
59,884 

0 

1,663 
1,718 

(55) 

11,588 
12,165 

(577) 

500 

500 

371,099 

$1,474 
1,600 

(126) 

10,237 
9,480 
757 

2,000 
1,441 
1,866 
5,307 

142,570 

In the statem ent of financial position at Decem ber 31,2003 and 2002, the aggregate transfers to a recipient 
organ ization, for which the Louisiana Art and Science M useum , Inc. is specified as the beneficiary, 
am ounted to $641,109 and $533,655, respectively, is recorded as a beneficial interest in the investments 
held by the Baton Rouge Area Foundation. Varian ce pow er was not granted to the recipient organization. 
Am oun ts are distributed to the M useum quarterly based on 5%  of the current m arket value of the 

investm ent account. 

Note 8-M useum  Collections 

The Louisian a Art an d Science Museum, Inc., has approximately 5,800 objects in its permanent collection. 
The collection is varied with holdings in the areas of fine Art, crafts, ethnographic artifacts, Louisiana 

history and natural science. 

Objects for the collections are received mainly through donations of the objects and through private 
donations for the purchase of objects. Some objects are purchased with funds from other earned and 
unearned revenue sources. Due to the nature of record-keeping an d cataloging of the collections, an d the 

intan gible value of the objects, it is not feasible to place a dollar value on the collections. 

The Museum's stewardship policy is to acquire objects with intrinsic values within the scope of its long 
range goals. The M useum strives to provide proper conservation measures to protect the objects for 
posterity and exhibition. If objects are sold, those funds may only be used for future acquisitions to the 
collection. 
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N ote 9-Functional Expenses 

Louisiana A rt and Science M useum , Inc. 
N otes to Financial Statem ents 
D ecem ber 31, 2003 and 2002 

The costs of providing program s and other activities are sum m arized on a functional basis as follow s 

Salaries, wages 
and benefits 

Insurance 
Services and 

professional fees 
Supplies and travel 
Occupancy 
Collections 
Conservation 
Public relations 
Exhibit m aterials - 

Planetarium 
Josephine Exhibit 

expenses 

Program 
General Planetarium Planetarium 
M useum Challenger O perations Start-Up 

M anage- 
Fund- m eut and 
raising General 

2003 
Total 

2002 
Total 

$317,110 $127,818 $139,580 $163,416 $43,450 $506,524 $1,297,898 $995,487 
11,266 2,472 1,061 1,243 15,132 31,174 23,137 

45,355 
54,733 
21.027 

3.187 

234,045 

12,100 
36,559 
1.770 

44,337 
10,394 
11,698 

84,203 
26,004 
86,010 

50,168 
79,763 
116.343 

2,867 35,868 111,944 1,779 27,405 

663.445 

225,494 
218,122 
236.848 

3,187 
179.863 

185,533 
223,117 
I41,256 
37,547 
3,040 
46.329 

663,445 488,297 

234,045 

N ote 10-Concentration of Credit R isk 

At various times during years 2003 and 2002, cash on deposit with one banking institution exceeded the 
$100,000 insured by the Federal Deposit Insurance Corporation. M anagement m onitors the financial 
condition of the financial institution on a regular basis, along with their balances in cash to m inim ize this 
potential risk. 

N ote ll-R etirem ent Plan 

The M useum maintains a 401(k) qualified retirement plan which covers substantially all full-time 
employees. Under current provisions of the Plan, which are subject to change, the Museum matches 100% 
of eligible em ployee's contributions, not to exceed 3%  of com pensation. The M useum 's contributions 
under the Plan for 2003 were $14,511 an d for 2002 were $14,490. 

N ote 12-Com m itm ents 

As of December 31,2003, the M useum  was committed to spend approximately $400,000 for costs related 
to the Planetar ium Exhibit area an d the Josephine Exhibit. 

N ote 13-R eclassifications 

Certain reclassifications have been m ade to th e 2002 financial statem ents to conform with classifications 
used in 2003. These reclassifications had no effect on net assets. 

14 



Supplem entary Inform ation 



J.CHARLES PARKER, C,P,A. 
LOU~S O. McKN~GHT, ~IL, C P.A 
ANTHONY J CRISTINA, IIh C P.A 
CHARLES R. PEVEY, JR , C P.A 
9A~~9 J BROUSS~RO, C.PA. 

HAW THO RN, W AYM O UTH & CARRO LL, L.L.P 

CERTIFIED PUBLIC ACCOUNTANTS 

8595 UNITED PLAZA BLVD., SUITE 20B 
BATON ROUGE, LOUISIANA 70899 

(225] 923-3000 ~ FAX [225) 923-3008 

April 21, 2004 

Auditor's Report on Supplem entary Inform ation 

The Board of Trustees 
Louisiana A rt and Science M useum , Inc 
Baton Rouge, Louisiana 

Our audit was conducted for the purpose of form ing an opinion on the basic financial statem ents taken as 
a whole of the Louisian a Art an d Science M useum , Inc. as of and for the year ended Decem ber 31, 2003, 
which is presented in the preceding section of this report, The supplem entary inform ation on page 17 is 
presented for purposes of additional analysis an d is not a required part of the basic finan cial statem ents. Such 

information has been subjected to the auditing procedures applied in the audit of the basic financial 
statem ents, and, in our opinion, except for the effects of the om ission of depreciation of fixed assets as 
required by generally accepted accounting principles as explained in the third paragraph of our report on page 
3, such inform ation is fairly stated in all m aterial respects in relation to the basic finan cial statem ents tak en 
as a whole. 

Yours truly, 



 

Louisiana Art and Science M useum , Inc. 
Schedule of C hanges in Unrestricted N et Assets by Com ponents 

Y ear Ended Decem ber 31, 2003 

D esignated 
M useum  collections 
Train 
M useum  shops 
YouthALIV E ! 
Building m aintenance 
Challenger Learning Center 
Discovery Depot 
Technology 
M arketing 
Children's program ing 
Equipm ent and improvem ents 
Planetar ium  start-up costs 
M useum  developm ent 

U ndesignated 

Balance Fund Balance 
12-31-02 A dditions D eductions Transfers 12-31-03 

$105,227 
99,925 
60,467 
11,192 
36,711 
22,558 
6,739 
7,492 
8,101 

222,271 
1,992,040 

$38,660 

15,000 

94,640 

1,255,524 
122,760 1,844,492 

2,695,483 3,248,316 

$3,588 

3,371 

$143,887 
99,925 

($60,467) 

181,110 

1,136,265 (119,259) 
1,946,852 (1,384) 
3,090,076 

7,604 
36,711 
34,187 
6,739 
7,492 
8,101 

316,911 
2,173,150 

19.016 
2,853,723 
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April 21, 2004 

Report on Com pliance and on Internal Control over Financial 
R eporting Based on an Audit of Financial Statem ents 

Perform ed in A ccordance W ith Governm ent A uditing Standards 

The Board of Trustees 
Louisiana Art and Science M useum , Inc 
Baton Rouge, Louisiana 

W e have audited the financial statem ents of th e Louisiana Art and Science M useum , Inc. as of and for the 
year ended Decem ber 31,2003, and have issued our report thereon dated April 21,2004, which was qualified 
due to the om ission of depreciation of fixed assets. W e conducted our audit in accordan ce with auditing 
standards generally accepted in th e United States of Am erica an d the stan dards applicable to financial audits 
contained in Government Auditing Standards, issued by the Com ptroller General of th e United States. 

Com pliance 
As part of obtaining reasonable assuran ce about whether the Louisian a Art an d Science M useum , Inc.'s 

finan cial statem ents are free of m aterial m isstatem ent, we performed tests of its com plian ce with certain 
provisions of laws, regulations, contracts an d grants, noncom plian ce with which could have a direct and 
m aterial effect on the determ ination of finan cial statem ent am ounts. However, providing an opinion on 

compliance with those provisions was not an objective of our audit an d, accordingly, we do not express such 
an opinion. The results of our tests disclosed no instance of noncom plian ce that is required to be reported 
under Government Auditing Standards. 

nternal Control Over Finan cial ReDortiw , 
In plan ning an d perform ing our audit, we considered the Louisiana Art an d Science M useum , Inc.'s 

internal control over finan cial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the finan cial statem ents and not to provide assuran ce on the intern al control over 
finan cial reporting. Our consideration of the internal control over financial reporting would not necessarily 
disclose all m atters in th e internal control over financial reporting that m ight be m aterial weaknesses. A 
m aterial weakness is a condition in which th e design or operation of one or m ore of the internal control 
com ponents does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be 
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m aterial in relation to the financial statem ents being audited m ay occur and not be detected w ithin a tim ely 
period by em ployees in the norm al course of perform ing their assigned functions. W e noted no m atters 
involving the intem al control over financial reporting and its operation that we consider to be m aterial 
w eaknesses. 

This report in intended solely for the inform ation and use of the Board of D irectors, m anagem ent, the 
Louisian a Legislative A uditor, federal aw arding agencies and pass-through entities an d is not intended to be 
an d should not be used by an yone oth er than  these specified parties. 

Yours truly, 



Louisiana A rt and Science M useum , Inc. 
Schedule of Prior Y ear Findings 
Year Ended Decem ber 31, 2003 

Findings - Financial Statem ent A ud 

2002-1 Audit Reoort Comoliance 

The audit report was delayed past the due date of June 30, 2003 due to revisions in financial statem ents 
caused by changes in reporting requirem ents for beneficial interests in assets held by others. 

M anagement's Response 

M anagem ent agrees that finan cial statem ent preparation and audit planning will in the future be m ade to 
insure tim ely reporting. 

CurrentStatus 

The M an agem ent has im plem ented procedures that have resulted in tim ely reporting. 


