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R EBOW E & C OM PANY 
CERTIFIED PUBLIC ACCO UN TAN TS 

CON SU LTAN TS 
A PRO FESSIONAL CORPORATION 

3501 N. Causeway Blvd. * Suite 810 ~ EO. Box 6952 ~ Melairie, LA 70009 
Phone (504) 837-9116 ~ Fax (504) 837-0123 ~ E-mail rebowe@rebowe.com 

INDEPENDEN T A UDITO R 'S R EPO R T 

To the Board of D irectors of 
Lake Pontchartrain Basin Foundation 
M etairie, Louisiana 

W e have audited the accom panying statem ent of finan cial position of Lake Pontchartrain Basin 

Foundation (the "Foundation") (a nonprofit organization) as of December 31, 2003 an d 2002, 
and the related statem ents of activities, functional expenses, and cash flow s for the years then 
ended. These finan cial statem ents are the responsibility of the Foundation's m anagem ent. Our 
responsibility is to express an  opinion on these financial statem ents based on our audits. 

W e conducted our audits in accordance w ith auditing standards generally accepted in the United 
States of Am erica and the stan dar ds applicable to finan cial audits contained in Government 
Auditing Standards, issued by the Com ptro ller General of the United States. Those stan dards 
require that w e plan an d perform  the audits to obtain reasonable assuran ce about wheth er the 
financial statem ents are free of m aterial m isstatem ent. An audit includes examining, on a test 
basis, evidence supporting the am ounts and disclosures in th e finan cial statem ents. An  audit also 
includes as sessing the accounting principles used an d the significan t estim ates m ade by 
m anagem ent, as  w ell as  evaluating the overall financial statem ent presentation. W e believe that 
our audits provide a reasonable basis for our opinion. 

In our  opinion, the finan cial statem ents referred to above present fairly, in all m aterial respects, 
the financial position of the Foundation as of Decem ber 31, 2003 and 2002, an d the changes in 
its net assets and its cas h flow s for the years then ended in conform ity w ith accounting principles 
generally accepted in the United States of Am erica. 

In accordan ce with Government Auditing Standards, w e have also issued our report dated M ay 7, 
2004, on our consideration of the Foundation's internal control over finan cial reporting an d on 
our tests of its com plian ce w ith certain provisions of law s, regulations, contracts and gran ts. 
That report is an integral part of an audit perform ed in accordan ce w ith  Governm ent Auditing 

Standards and should be read in conjunction with this report in considering the results of our 
audit. 

Our audit was perform ed for th e purpose of form ing an  opinion on th e basic finan cial statem ents 
of th e Foundation tak en as a whole. The Schedules of Functional Expenses and other 
supplem entary inform ation ar e presented for purposes of additional an alysis and are not a 
required part of the financial statem ents of the Foundation. The accom pan ying Schedule of 



Expenditures of Federal Aw ards is presented for purposes of additional analysis as required by 

U. S. Office of Management and Budget (OMB) Circular A-133, Audits of States, Local 
Governments, and Non-Profit Organizations, and is also not a required part of the basic financial 
statements of the Foundation. Such information has been subjected to the auditing procedures 
applied in the audit of the basic financial statem ents and, in our opinion, is fairly stated, in all 
m aterial respects, in relation to the basic financial statem ents taken as a whole. 

M ay 7, 2004 
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LA K E PO NTCH ARTRA IN BA SIN FO UND A TIO N 

STA TEM E NTS O F FINAN CIAL PO SITIO N 

Decem ber 31, 2003 and 2002 

CURRENT ASSETS 

Cash and cash equivalents 
Restricted cash for program expenditures 
Investm ents 

Grant receivable 
Accrued interest/dividend receivable 

Prepaid insurance 

Total Current A ssets 

O TH ER A SSETS 

Offi ce furniture an d equipm ent, net 

Deposits 

Total Other A ssets 

Total A ssets 

LIABILITIES 

Accounts payable 

Other liabilities 

Total Liabilities 

NET ASSETS 

Unrestricted 

Tem porarily restricted 

Perm an ently restricted 

Total N et A ssets 

A SSETS 

2003 

381,919 

3,475 
348,888 

163,093 

456 

6,832 

904,663 

80,470 

971 

81,441 

$ 986,104 

LIAB ILITIES AND NET A SSETS 

Total Liabilities an d N et A ssets 

See accom pan ying notes to the finan cial statem ents 
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$ 26,184 
7,294 

2002 

427,168 
3,681 

324,649 

219,369 

8,745 
7,179 

990.791 

65,722 

971 

66.693 

$ 218,095 
7,159 

33,478 225,254 

950,126 

2,500 

$ 986,104 

821,829 

7,901 

2,500 

832,230 

$ 1,057,484 



LAKE PO NTCH ARTRAIN BASIN FO UNDATIO N 

STATEM ENT O F ACTIV ITIES 

For the Y ear Ended D ecem ber 31, 2003 

REVENUE AND OTHER SUPPORT 
Donations 
Donated services 
Donated use of offi ce space 
Fund raising events 
Grants: 

EPA - Em pact 
EPA - Johnston Basin Clean-up 2 
EPA - Northshore W astewater Treatm ent 
EPA - Pontchartrain 
PRP - UNO Gran t 
Other - Restricted 

Investm ent income 
M em bership sales 
M erchandise sales 

Tem porarily Perm anently 
Unrestricted Restricted Restricted 

44,234 
23,619 
19,318 
239,238 

22,227 
21,220 

325 

6,258 
2,241 

103,308 
312,279 
463,038 
126,305 

370,181 1,013,429 

Net assets released from restrictions 1,021,330 (1,021,330) 

Total Revenue and Other Support 

EXPENSES 
Program Serv ices: 

Environm ental education 
Scientific and field research 

Total Progr am Services 

Supporting Services: 
Fund raising 
M anagement and general 
M embership promotion 

Total Supporting Services 

Total Expenses 

INCREASE (DECREASE) IN NET ASSETS 

NET ASSETS AT BEGINNIN G OF YEAR 

NET ASSETS AT END OF YEAR 

1,391,511 

419,337 
440,881 

143,693 
258,043 
1,260 

402.996 

1,263,214 

128,297 

821.829 

See accom panying notes to the financial statements 
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2,500 

$ 2,500 

44,234 
23,619 
19,318 
239,238 

6,258 
2,241 

103,308 
312,279 
463,038 
126,305 
22,227 
21,220 

325 
1.383.610 

1,383,610 

419,337 
440.881 

860,218 

143,693 
258,043 
1,260 

402,996 

1,263,214 

I20,396 

832,230 

$ 952,626 



LAK E PONTCH ARTRAIN BASIN FOU NDATIO N 

STATEM ENT O F ACTIV ITIES 

For the Y ear Ended Decem ber 31, 2002 

REVENUE AND OTHER SUPPORT 
Donations 
Donated services 
Donated use of office space 

Fund raising events 
Grants: 

EPA - Johnston Basin Clean-up 

EPA - Em pact 
EPA - Johnston Basin Clean-up 2 
EPA - Northshore W astewater Treatment 

EPA - Pontchartrain 
PRP - UNO Grant 
Other - Restricted 

Investm ent incom e 

M embership sales 
M erchandise sales 

Temporarily perman ently 
Unrestricted Restricted Restricted Total 

$ 27,592 $ 
27,121 
19,318 
253,644 

16,430 
26,430 

225 
370,760 

1,117 
18,383 
541,259 
105,640 

92,462 
222,400 
47.837 

1,029,098 

Net assets released from restrictions 1,063,563 (1,063,563) 

Total Support and Revenue 

EXPENSES 
Program  Services: 

Environmental education 
Scientific and field research 

Total Program Serv ices 

Supporting Services: 
Fund raising 
M an agement and general 
M embership promotion 

Total Supporting Services 

Total Expenses 

1,434,323 (34,465) 

376,539 
726.781 

137,470 
317,716 

2.669 

457,855 

1,561,175 

INCREASE (DECRE ASE) IN NET ASSETS (126,852) 

NET ASSETS AT BEGINNING OF YEAR 948.681 

(34,465) 

42.366 

NET ASSETS AT END OF YEAR $ 821,829 $ 7,901 

See accompanying notes to the financial statem ents. 

2,500 

$ 2,500 

27,592 
27,121 

I9,318 
253.644 

1,117 

18,383 
541,259 
105,640 
92,462 

222,400 
47,837 
16,430 

26,430 
225 

1,399,858 

1.399.858 

376,539 
726.781 

1,103,320 

137,470 
317,716 
2.669 

457.855 

1.561.175 

(161,317) 

993.547 

$ 832,230 



LAK E PO N TC H AR TRAIN BA SIN FO UN DA TIO N 

STA TEM ENTS O F CASH  FLO W S 

For the Y ears Ended D ecem ber 31, 2003 and 2002 

CASH FLOW S FROM  OPERATING ACTIVITIES 

Increase (decrease) in net assets 
Adjustments to reconcile increase (decrease) in net assets 
to net cash provided by operating activities: 

Depreciation 
Unrealized gain on investm ents 
Loss on sale of investm ents 

Gain (loss) on disposal of office furniture and equipment 
Decrease in accrued interest/dividend receivable 

Decrease in prepaid expense 
Decrease in grant receivable 
Increase in accru ed liabilities 
Decreas e in accounts payable 

Net cash provided by operating activities 

CASH FLOW S FROM  INVESTING ACTIVITIES 
Purchases of investm ents 
Proceeds from sales of investm ents 
Proceeds from sale of office furn iture and equipment 

Purchases of office furniture an d equipment 

Net cash used by investing activities 

NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS AT END OF YEAR 

SH OW N ON TH E ACCOM PANY IN G STATEM ENT O F 

FINANCIAL PO SITIO N AS: 
Cash and cash equivalents 
Restricted cas h for progr am expenditures 

SUPPLEM ENTAL INFORM ATION 

Cash Paid During the Year for: 
In terest 

See accompanying notes to the financial statem ents 

2003 2002 

$ 120,396 $ (161,317) 

23,207 

(11,231) 
8,233 
1,092 
8,289 
347 

56,276 
135 

(191,911) 

14,833 

(68,591) 
47,350 

26,975 

(16,763) 
20,628 

(I,816) 

672 

723,012 
7,159 

(578,676) 

19.874 

(90,420) 
28,705 

4,504 

(8,292) 

(45,455) (45~629) 

430.849 476.478 

$ 381,919 
3,475 

$ 430,849 

$ 427,168 
3.681 

$ 385,394 $ 430,849 



LAK E PO N TCH AR TRAIN BA SIN FO UNDA TIO N 
N O TES TO FINAN CIAL STA TEM ENTS 

For the Y ear Ended Decem ber 31, 2003 

N OTE A - SUM M A RY O F SIG NIFICANT A CCO UNTIN G PO LICIES 

O RGAN IZATIO N 

Lake Pontchartrain Basin Foundation, (the "Foundation") is a non-profit, publicly supported 
organization exempt from income taxes under Section 501) (c) (3) of the U.S. Internal Revenue 
Code. It w as established and incorporated September 19, 1989 by Act 716 of the 1989 Louisiana 
Legislature and pursuant to the Nonprofit Corporation Law of the State of Louisian a for the 
purp ose of the restoration an d preservation of the environm ental and ecological balance of the 
Lake Pontchartrain Basin. 

The Foundation has established goals of attaining all w ater quality stan dards of Lake 

Pontchartrain and its major tributaries, and the protection an d restoration of the Lake 
Pontchartrain Basin's natural resources. The Foundation will assist and coordinate efforts with 
federal, state an d parish agencies to clean up an d restore Lake Pontchartrain. The Foundation 
will also undertake program s and fund research in areas such as m un icipal runoff, sew age 
system s, industrial discharge, agricultural discharge, saltw ater intrusion, erosion and restoration. 

BASIS O F A C CO UNTIN G 

The finan cial statem ents of the Foundation are prepar ed on the accrual basis of accoun ting. 

BA SIS O F PRESENTATIO N 

Finan cial statem ent presentation follows the recom m endations of the Statem ent of Finan cial 

Accounting Standards (SFAS) No. 117, Financial Statements of Not-for-Profit Organizations. 
Under SFAS N o. 117, the net assets, revenues, and expenses are clas sified based on the existence 
or absence of donor-im posed restrictions. A ccordingly, net assets of the Foundation and chan ges 
therein ar e classified an d reported as follow s: 

Unrestricted Net Assets - Net assets that are not subject to donor-imposed stipulations. 

Temporarily Restricted Net Assets - Net assets that are subject to donor-imposed 
stipulations that will be m et either by actions of the Foundation an d/or the passage of tim e. 

Permanently Restricted Net Assets - Net assets that are subject to donor-imposed 
stipulations that the principal not be expended, but rather invested to provide a perm an ent 
source of incom e for the Foundation's progr am s. 

CASH EQUIVALENTS 

For th e purp oses of the statem ents of cas h flows, the Foundation considers all highly liquid 
investments available for current use with an  initial maturity of three months or less to be cash 
equivalents. 



 

LAK E PO N TCH A R TRA IN BASIN FO UNDA TIO N 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
For the Y ear Ended D ecem ber 31, 2003 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

CASH FLOW  STATEM ENT 

The Foundation had no non-cash financing and investing activities for the years ended D ecember 
31, 2003 an d 2002. 

PUBLIC SUPPO RT, REVENUE AN D PLEDGES 

In accordance with SFAS No. 116, Accounting for Contributions Received and Contributions 
M ade, contributions are recorded as unrestricted, tem porarily restricted, or perm anently 
restricted support, depending on the existence or nature of donor restrictions. Support that is 
restricted by a donor is reported as an increase in temporarily or perm an ently restricted net 

assets, depending on the nature of the restrictions. W hen a donor restriction expires (that is, 
when a stipulated time restriction ends or purpose restriction is accomplished), temporarily 
restricted assets are reclassified to unrestricted net assets and reported in the statem ent of 
activities as net assets released from  restrictions. Donor restricted contributions whose 
restrictions ar e m et in the sam e reporting period are reported as unrestricted. 

All contributions ar e considered available for unrestricted use unless specially restricted by the 
donor, Am ounts received that ar e designated for fu~tre periods or restricted by the donor for 
specific purposes ar e reported as tem porarily restricted or perm an ently restricted support that 
increases those net asset classes. 

Other sources of revenue include gran ts, contracts, sales of m erchan dise an d fund raising events 

OFFICE FURNITURE AND EQUIPM ENT 

It is the Foundation's policy to capitalize offi ce furn iture and equipm ent over $500. Lesser 
amounts are expensed. Purchased office furniture and equipm ent is capitalized at cost. 
Donations of property and equipm ent are recorded as contributions at th eir estim ated fair value. 
Such donations are reported as unrestricted contributions unless the donor has restricted the 
donated asset to a specific purpose. Assets donated with explicit restrictions regarding their use 
and contributions of cash th at m ust be used to acquire property and equipm ent ar e rep orted as 
restricted contributions. Absent donor stipulations regarding how long those donated assets must 
be m aintained, the Foundation reports expirations of donor restrictions when the donated or 
acquired assets ar e placed in service as instructed by the donor. The Foundation reclassifies 
tem porarily restricted net as sets to unrestricted net assets at that tim e. Office furniture an d 
equipm ent ar e depreciated using the straight-line m ethod over the estim ated useful lives of the 
furn iture an d equipm ent, which range from 3 to 10 years. 

FUNCTIONAL ALLO CATIO N OF EXPENSES 

The costs of providing the various program s and other activities have been sum m arized on a 
functional basis in the Statem ent of Activities. Accordingly, certain costs have been allocated 
am ong the program s and supporting services benefited. 



 

LA K E PO NTCH AR TR AIN BA SIN FO U ND A TIO N 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
For the Y ear Ended Decem ber 31, 2003 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

CO M PENSA TED A BSENC ES 

The Foundation has not accru ed com pensated absences such as vacation and sick leave. The 
am ounts are estim ated to be imm aterial to the financial statem ents, taken as a whole. 

USE O F ESTIM ATES 

The prepar ation of fin ancial statem ents in conform ity with generally accepted accounting 
principles in the U nited States requires m anagem ent to m ake estim ates and assum ptions that 
affect certain reported am ounts and disclosures. Accordingly, actual results could differ from  
those estim ates. 

INVESTM ENTS 

In 1996, the Foundation adopted SFAS No. 124, Accounting for Certain Investments Held by 
Not-for-Profit Organizations. Under SFAS No. 124, investments in marketable securities with 
readily determ inable fair values an d all investm ents in debt securities ar e reported at their fair 
values in the Statem ent of Financial Position. Unrealized gains an d losses ar e included in the 
chan ge in net assets. Investm ent incom e an d gains restricted by a donor are reported as increases 

in unrestricted net assets if the restrictions are met (either by the passage of time or by use) in the 
reporting period in which the incom e and gains are recognized. 

NOTE B - DONATED SERVICES AND OFFICE SPACE 

The value of donated services by volunteers is not reflected in the accom panying finan cial 
statem ents because they do not m eet the criteria necessary to be recorded under the Statem ent of 

Finan cial Accoun ting Standards (SFAS) No. 116, Accounting for Contributions Received and 
Contributions M ade. SFAS No. 116 requires donated serv ices to be recorded only if the 
recipient organization w ould have to purchase such services to m aintain its operations or 
accomplish its m ission. Although the tim e contributed by volunteers is not recorded in the 
accompanying financial statem ents, it should be noted that a substan tial num ber of volunteers 
have donated significan t am ounts of their tim e to the Foundation's fund raising events. 

The Foundation also receives various donated professional services, facilities, and m aterials, 
including the match portion of the federal grants, which are recorded in the accompan ying 
finan cial statem ents as donated services because they enhan ce finan cial assets, require 
specialized skills, an d are provided by individuals possessing those skills an d would typically 
need to be purchased if not provided by donation. Those considered m ost significan t include 
donated professional services an d free use of a portion of its office facilities, parking an d 
utilities. During the year s ended D ecember 31, 2003 an d 2003, the value of the professional 
services an d rental value of the facilities, was $42,937 an d $46,439, respectively. These amounts 
have been reflected in the accompan ying financial statements as revenue and other support with 
a like am ount included in supporting services as m an agem ent an d general expenses. 



 

LA K E PO NTCH AR TR AIN BASIN FO U ND A TIO N 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
For the Y ear Ended Decem ber 31, 2003 

N O TE C - GRANT RE CEIV ABLE 

Grant receivable at D ecem ber 31, 2003 is m ade up of the follow ing: 

EPA $163.093 

All grant receivables are deem ed collectible. Therefore, the Foundation does not record an allowance for 
doubtful accounts.. 

NOTE D - OFFICE FURNITURE AND EQUIPM ENT 

Office furn iture an d equipm ent consist of the following: 

2003 2002 

Computer Equipm ent 
Furn iture and Fixtures 
Boat and Other Program  Equipm ent 

Accumulated Depreciation 

$ 54,219 
27,243 
90,508 
171,970 

(91,500) 

$ 54,21t 
26,591 
81,945 
162,747 

(97,025) 

Depreciation expense for 2003 and 2002 was $23,207 an d $26,975, respectively 

NO TE E - RE STR ICTED A SSETS 

EPA Gran t 

In accordance with the EPA grant agr eem ents, the Foundation is required to m aintain separate 
checking accounts for which the use is restricted to the purpose of the gran ts. 

Lake Pontchartrain Basin Foundation Endowm ent Fund 

Investments include $2,500 which represents the permanently restricted portion of the 
endowm ent fund investm ent account which was established through the Greater N ew Orlean s 
Foundation. 

Save Our Lak e Endowm ent 

The Save Our Lake Endowment Trust was created on Jan uary 20, 1998 as a 501(c)(3) 
organ ization. The purposes of the Tru st are the restoration an d preservation of the environm ental 
and ecological balan ce of the Lake Pontchartrain Basin. In  ffu'therance of these purposes, the 
Trust will prom ote the establishm ent, m anagem ent an d growth of the Endowm ent Fund for the 
exclusive benefit of the Lake Pontchartrain Basin Foundation. All activities of the Tru st, as well 
as Lake Pontchartrain Basin Foundation, ar e engaged in exclusively for purp oses described in 

Section 501(c)(3) and Section 170(c)(2)(B) of the Internal Revenue Code an d the regulations 
issued thereunder. The Tru stees m ay, within th eir sole discretion, retain all or part of an y of th e 



 

LAK E PO N TCH ARTRA IN BA SIN FO UND A TIO N 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
For the Y ear Ended Decem ber 31, 2003 

NOTE E - RESTRICTED ASSETS (CONTINUED) 

Trust incom e for the purpose of investm ent in the Endowm ent Fund or m ay distribute the incom e 
to the Lake Pontchartrain Basin Foun dation. At December 31, 1999, the Trust incom e and 

NOTE E - RESTRICTED ASSETS (CONTINUED) 

principal was shown as a transfer to the Save Our Lake Endowm ent since th e Trust is m aintained 

as a 501(c) (3) organization separate from the Foundation. 

N O TE F - LEA SE CO M M ITM ENT 

The Foun dation leased a copier un der an  operating leas e which expired Septem ber 30, 2003 

Rent expense was $1,378 an d $3,156 for the years ended December 31, 2003 an d 2002 
respectively. 

N O TE G - PEN SIO N PLAN 

Effective July 1, 1999, the Foundation adopted a 401(k) plan covering all employees who have 
com pleted a m inim um  of one year of service regar dless of age. Plan participan ts m ay contribute 
to the plan , and th e Foundation m ay m ake m atching contributions of up to 5% . The 
Foun dation's contributions to the plan  were $9,336 an d $10,567 for the years ended December 
31, 2003 and 2002, respectively. 

N O TE H - IND IRE CT CO ST 

The EPA gran t revenue includes an  indirect cost allocation. The am ounts of indirect costs 
reimbursed included in revenue were $13,694 and $66,589 for the years ended December 31, 
2003 and 2002, respectively. 

NO TE I - INVESTM ENTS 

As required by SFAS No. 124, investm ents are recorded at fair value an d consist of the following 
as of Decem ber 31, 2003 an d 2002: 

Stocks an d Bonds 
M utual Funds 

Total Investm ents 

2003 

$ 60,801 
288,087 

$ 47,894 
276,755 



 

LAK E PO N TCH A RTRAIN BASIN FO UND A TIO N 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
For the Y ear Ended D ecem ber 31, 2003 

NOTE I - INVESTM ENTS (CONTINUED) 

The following schedule sum m arizes the investm ent incom e and its classification in the Statem ent 
of Activities for the years ended Decem ber 31, 2003 and 2002: 

Interest incom e 
Dividend incom e 
Realized loss 
Unrealized gain 

Total Investm ent Incom e 

$ 9,865 
9,364 

(8,233) 
11,231 

2002 

$ 9,871 
10,424 

(20,628) 
16,763 

A ll investm ent incom e w as classified as unrestricted in th e Statem ent of A ctivities 

N O TE J - CO N CENTRATIO N O F RISK  

The Foundation has a significant am ount of revenue received from  th e Environm ental Protection 

Agency (EPA). The majority of the Foundation's support is received from EPA gran ts. In 2003, 
64%  of the Foundation's total support and revenue was derived from EPA grants. 

At D ecem ber 31, 2003 an d 2002, the Foun dation had deposit accounts w ith accoun t balan ces 
totaling $158,206 and $95,658, respectively, of which $130,52I and $95,658 was insured by the 
Federal Deposit Insurance Corporation. 

N O TE K - RECLASSIFICATIO N S 

Certain accounts in prior-year financial statem ents have been reclassified for com parative 
purposes to conform  w ith th e presentation in th e current year financial statem ents. 
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LAK E PO N TC H A R TRAIN BA SIN FO UNDA TIO N 

SUPPLEM ENTARY IN FO RM ATIO N 

SCH ED ULES O F FUNCTIO NAL EXPENSES 

SCH ED ULE I 

ENVIR O NM ENTAL EDUCA TIO N EX PEN SE S 

For the Y ear Ended D ecem ber 31, 2003 

PRA -LPBF- contractual services 

PRA -RPC- contractual services 
Program office coordinator 
Progr am director 
Executive director 
DNR monitoring 

Bayou Labranche 
Environm ental director 
Progr am office m anager 

Rent 

Director, project development 
W ater quality - (PRP - Proj. #2 W E 1) 
Depreciation 
Em pact 

Education intern 
Program director 
Adm inistrative assistant 

52,690 

2,896 

23,930 

23,492 
18,417 

24,265 
27,733 

240 

16,419 
6,456 

5,868 

8,476 

4,641 
5,632 

10,687 

7,741 

1,052 



LA K E PO N TC H A RTRAIN BA SIN FO UND A TIO N 

SUPPLEM ENTAR Y IN FO RM A TIO N 

SCH ED ULES O F FUN CTIO N AL EX PEN SES 

SCHEDULE I (CONTINUED) 
ENV IRO NM ENTAL EDUCATIO N EXPENSES 

For the Y ear Ended Decem ber 31, 2003 

Subtotal 

Environm ental issues 

Reef projects 
Brochure - ExxonM obile 
Office supplies 
Computer m aintenance 
Program office m anager 

Parking 
M iscellaneous supplies 

Insurance - general 

Postage 

General travel expense 
General sem inars and conferences 

W orkm an's compensation insurance 
Seminars and conference 
Awards 

M andevilte wetland education 
Copier m aintenance 

Printing 

Habitat - (PRP - Proj. #2 W E 4) HAB 
Equipment supplies 

Total 

$ 362,356 
533 

45,242 
2,443 
827 
981 

390 
436 

615 

102 

437 
864 
110 

435 

132 
113 
111 

350 
241 

2,456 
163 

$ 419,337 



LAK E PO N TCH AR TRA IN BA SIN FO UNDA TIO N 

SUPPLEM EN TARY IN FO RM A TIO N 

SCH ED ULES O F FUN CTIO N AL EXPEN SES 

SCH ED U LE II 

SCIENTIFIC AND FIELD RESEAR CH  EXPEN SES 
For the Y ear Ended D ecem ber 31, 2003 

PRA -RPC- contractual services 
Program  director 
Program  offi ce m anager 

Lagoon clean out - (PRP - Proj. #2 WE 2) 
Executive director 
Program  offi ce coordinator 

Em pact 

Director, project development 
Environm ental director 
Program  intern 

Public access - (PRP- Proj. #2 W E 4) 
Outreach education - (PRP- Proj. #2 W E 4) 
Rent 
Depreciation 
Payroll taxes 
Sewerage assistant - (PRP - Proj. #2 W E 3) 
Other professional services 
Environm ental Coordinator 
Group insuran ce 
PRA -LPBF- Contractual Services 

401(k) contribution 
Autom obile m ileage reim bursem ent 
Adm inistrative assistan t 
Business m an ager 
M iscellan eous 
Office supplies 
Com puter m aintenance 

Habitat - (PRP - Proj. #2 WE 4) 
Parking 
M iscellan eous supplies 
Insuran ce - general 
General travel expense 
Postage 
W orkm an 's com pensation insurance 

Water quality - (PRP - Proj. #2 WE l) 
Sem inars an d conferences 
Air far e 
Copier m aintenance 
Printing 
Equipm ent supplies 

Total 

$11,582 
23,492 
16,419 
65,766 
18,417 
10,256 

626 
5,868 
240 

27,734 
2,265 
2,086 
25,824 
18,566 
15,102 
43,825 
7,654 
14,032 
12,226 
13,172 
7,469 
3,358 
1,052 
1,907 

32,525 
3,308 
3,923 
1,052 
1,743 
2,475 
407 

3,456 
1,749 
1,740 
33,904 

527 
2,122 
1,399 
963 
65O 

$ 440,881 



LA K E PO NTCH AR TRA IN BA SIN FO UND A TIO N 

SUPPLEM ENTARY INFO RM A TIO N 

SCH ED ULES O F FUN CTIO NA L EXPEN SES 

SCH EDULE III 

FUN D RAISIN G EXPEN SES 

For the Y ear Ended D ecem ber 31, 2003 

Back to the beach 
D evelopm ent assistant 

Golf tournam ent 

Fourth of July 
South shore party 
Rodeo 

Printing 

Payroll taxes 

Postage 

Sem inars 

D evelopm ent consultant 

Parking 
Poster expense 

O ffice professional services 
Subscriptions 

Total 

102,053 
10,690 

10,343 

6,669 

5,149 

4,423 
1,687 

83O 

620 

426 

237 

210 

183 
121 

52 

$ 143,693 



LAK E PO N TC H A RTRA IN BA SIN FO U ND A TIO N 

SUPPLEM ENTARY INFO RM A TIO N 

SCH EDU LES O F FUN CTIO NA L EXPEN SES 

SCH EDULE 1V  

M AN A G EM EN T AN D G EN ERA L EXPEN SES 

For the Y ear Ended D ecem ber 31, 2003 

Event coordinator 
Offi ce manager 
Executive director 
Donated services 
Donated use of offi ce facilities 
Environm ental assistant 
Rent 

Group insuran ce 
Environmental director 
Administrative assistan t 
Payroll taxes 
Telephone 

401 (k) contribution 
M iscellaneous office supplies/expenses 
Office supplies 
Director insurance 

Other professional services 
Postage and federal express 
Auditing 
Auto mileage 
W orkman's compensation insuran ce 
Parking 
Computer m aintenance 
Copier maintenan ce 
Bank charges 

401 (k) administrative 
Equipm ent 
M em bership dues 
M eeting room  
Travel 
Accounting 

General counsel 
Subscriptions and dues 

Other compensation 
Licenses an d taxes 
Staff educational resources 

Resources an d staff 

Total 

$ 44,179 
37,371 
28,429 
23,619 
19,318 
14,974 

13,690 
13,518 
478 

12,010 
10,426 
6,966 
5,878 
2,819 

2,548 
2,297 

2,240 
2,103 
2,055 
1,912 
1,860 
1,779 
1,455 
1,378 
932 

829 
592 
430 
345 
289 
250 
250 
247 

244 
187 

100 
46 



LA K E PO NTCH A RTRA IN BA SIN FO UND ATIO N 

SUPPLEM EN TARY INFO RM A TIO N 

SCH ED ULES O F FUN CTIO NA L EX PEN SES 

SCH EDULE V 

M EM BER SH IP PR O M O TIO N EX PEN SES 

For the Y ear Ended D ecem ber 31, 2003 

M em bership expenses 

Printing and postage 

Total 

18 

$ 896 
364 

$ 1,260 



LAKE PO NTCH ARTRA IN BASIN FO UN DATIO N 
SUPPLEM EN TA RY INFO RM A TIO N 

SCH EDULE V1 
BUD G ET TO ACTU AL COM PARISON 
For the Year Ended D ecem ber 31, 2003 

REVENUE AND OTHER SUPPORT 

Donations 
Donated services 
Donated use of office space 

Fund raising events 

Grants: 
EPA - Empact 
EPA - Johnston Basin Clean-up 2 
EPA - Northshore W astewater Treatm ent 

EPA - Pontchartrain 

PRP - UNO Grant 
Other - Restricted 

Investm ent return 
M embership sales 
M erchandise sales 

Other 

Total Revenue and Other Support 

EXPENSES 
Program Services: 
Environm ental education 
Scientific an d field research 

Variance 

Budget Favorable 

Actual (Unaudited). (Unfavorable) 

$ 44,234 $ 40,000 $ 
23,619 
19,318 
239,238 261,000 

6,258 
2,241 

103,308 
312,279 
463,038 
126,305 
22,227 
21,220 

325 

1,383,610 

6,258 
2,241 

103,308 
312,279 
463,038 
100,000 

30,000 
2,000 
44.000 

1,364,124 

419,337 438,044 
440,881 535,386 

4,234 
23,619 
19,318 

(21,762) 

26,305 
22,227 

(8,780) 
(1,675) 
(44,000) 

19.486 

18,707 
94.505 

Total Program Serv ices 860,218 973,430 113,212 

Supporting Services: 
Fund raising 
M anagem ent and general 
M em bership prom otion 

Total Supporting Services 

Total Expenses 

INCREASE (DECREASE) IN NET ASSETS 

143,693 
258,043 
1,260 

172,801 
446,906 
4.000 

29,108 
188,863 
2,740 

402.996 623,707 220,711 

1,263,214 

$ 120,396 

1.597,137 333,923 

$ 353,409 
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R EBOW E & C OM PANY 
CERTIFIED PUBLIC ACCOU N TAN TS 

CO N SULTAN TS 
A PROFESStONAL CO RPORATION 

3501 N. Causeway Blvd. ~ Suite 810 ~ RO. Box 6952 ~ Metairie, LA 70009 
Phone (504) 837-9116 ~ Fax (504) 837-0123 ~ E-mail rebowe@rebowe.com 

REPO RT O N C O M PLIA N CE AND O N IN TERN AL CO NTR O L 
O VER FINAN CIA L RE PO R TIN G BA SED O N A N A UDIT O F 
FINAN CIAL STA TEM EN TS PERFO R M ED IN A CC ORD AN CE 

W ITH  GO VERN M EN T A UDITIN G STAN DARDS 

To the Board of D irectors 
Lake Pontchartrain Basin Foundation 

W e have audited the financial statements of Lake Pontchartrain Basin Foundation (the 
"Foundation") (a nonprofit organization) as of and for the year ended December 31, 2003, and 
have issued our report thereon dated M ay 7, 2004. W e conducted our audit in accordance with 
auditing stan dards generally accepted in the United States of Am erica and the standards 
applicable to financial statem ents contained in Government Auditing Standards, issued by the 
Com ptroller General of the United States. 

As part of obtaining reasonable assurance about whether the Foundation's finan cial statem ents 
ar e free of m aterial m isstatem ent, w e perform ed tests of its com plian ce w ith  certain provisions of 
laws, regulations, contracts and grants, noncom pliance w ith which could have a direct an d 
m aterial effect on the determ ination of financial statem ents am ounts. H ow ever, providing an 

opinion on compliance with those provisions was not an objective of our audit, an d accordingly, 
w e do not express such an  opinion. The results of our tests disclosed no instan ces of 
noncomplian ce that are required to be reported under Government Auditing Standards. 

Internal Control O ver Financial R eDortin~ 

In planning an d perform ing our  audit, w e considered the Foundation's intern al control over 

financial reporting in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on the finan cial statem ents and not to provide assuran ce on the internal control over 
finan cial reporting. Our  consideration of the intem al control over finan cial reporting would not 
necessarily disclose all m atters in the internal control over finan cial reporting that m ight be 
m aterial weaknesses. A m aterial w eakness is a condition in which the design or operation of one 
or m ore of th e in tern al control com ponents does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that w ould be m aterial in relation to the finan cial statem ents being 
audited m ay occur an d not be detected w ithin a tim ely period by em ployees in th e norm al course 
of perform ing their assign ed functions. W e noted no m atters involving the intern al control over 
financial reporting an d its operation that w e consider to be m aterial w eaknesses. 

20 



This report is intended solely for the inform ation and use of the A udit Com m ittee, Board of 
Directors, m anagem ent, the Legislative Auditor of the State of Louisian a, and federal aw arding 
agencies and pass-through entities and is not intended to be an d should not be used by anyone 
oth er th an th ese specified parties. Under Louisian a Revised Statute 24:513, this report is 
distributed by the Legislative Auditor as a public docum ent. 

M ay 7, 2004 



R EBOW E & C OM PANY 
CERTIFIED PUBLIC ACCOUN TAN TS 

CON SULTA N TS 
A PRO FESSIONAL CORPORATqON 

3501 N. Causeway Blvd. ~ Suite 810 , P.O. Box 6952 ~ Metairie, LA 70009 
Phone (504) 837-9116 ~ Fax (594) 837-0123 ~ E-mail rebowe@rebowe.com 

REPORT ON COM PLIANCE W ITH REQUIRE M ENTS APPLICABLE 
TO EA CH  M AJO R PR O G R AM  AND O N IN TERN AL C O N TR OL 

O VER CO M PLIAN CE IN A CCO RDAN CE W ITH  O M B CIR CU LA R A-133 

To the Board of Directors 
Lake Pontehartrain Basin Foundation 

W e have audited the compliance of Lake Pontchartrain Basin Foundation (the "Foundation) 
(a nonprofit organization) with the types of compliance requirements described in the UX OJfice 
of Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable 
to each of its major federal programs for the year ended December 31, 2003. The Foundation's 
major federal programs are identified in the summary of auditor's results section of the 
accompanying Schedule of Findings an d Questioned Costs. Compliance with the requirements 
of laws, regulations, contracts an d gran ts applicable to each of its major federal program s is the 
responsibility of the Foundation's m an agem ent. Our responsibility is to express an opinion on 
the Foun dation's com pliance based on our audit. 

W e conducted our audit of com pliance in accordan ce w ith  auditing standar ds generally accepted 
in the United States of Am erica; the stan dards applicable to financial audits contained in 
Government Auditing Standards, issued by th e Comptroller General of the United States; and 

OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. 
Those standards and OM B Circular  A -133 require th at w e plan  and perform  the audit to obtain 
reasonable assuran ce about whether noncom plian ce with the typ es of com plian ce requirem ents 
referred to above that could have a direct and material effect on a major federal program 
occurred. An audit includes exam ining, on a test basis, evidence about the Foundation's 
com pliance with those requirem ents an d perform ing such other procedures as we considered 
necessary in the circum stances. W e believe that our audit provides a reasonable basis for our 
opinion. Our audit does not provide a legal determ ination on the Foundation's com pliance with 
those requirem ents. 

In our opini on, th e Foundation complied, in all material respects, with the requirem ents referred 

to above that are applicable to each of its major federal program s for the year ended December 
31, 2003. 

22 



nternai C ontrol O ver Com nliance 

The m anagem ent of the Foundation is responsible for establishing and m aintaining effective 
internal control over com pliance w ith requirem ents of law s, regulations, contracts and grants 
applicable to federal program s. In planning and perform ing our audit, w e considered the 
Foundation's internal control over com pliance w ith requirem ents that could have a direct and 

material effect on a major federal program in order to determine our auditing procedures for the 
purpose of expressing our opinion on compliance an d to test and report on the intern al control 
over com plian ce in accordance w ith OM B Circular A-133. 

Our consideration of the internal control over com pliance would not necessarily disclose all 
m atters in the internal control that m ight be m aterial weaknesses. A m aterial w eakness is a 
condition in w hich the design or operation of one or m ore of the internal control com ponents 
does not reduce to a relatively low level the risk that noncom pliance w ith applicable 
requirem ents of laws, regulations, contracts an d gr ants that would be m aterial in relation to a' 

major federal program being audited may occur an d not be detected within a timely period by 
employees in the norm al course of perform ing their assigned functions. W e noted no m atters 
involving the intern al control over com plian ce an d its operation that w e consider to be m aterial 
weaknesses. 

This report is intended solely for the inform ation and use of the Audit Comm ittee, Board of 
Directors, m an agem ent, the Legislative Auditor of the State of Louisian a, an d federal awarding 
agencies an d pass-through entities an d is not intended to be an d should not be used by an yone 
other th an  these specified parties. Under Louisiana Revised Statute 24:513, this report is 
distributed by the Legislative Auditor as a public docum ent. 

M ay 7, 2004 
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LA K E PO N TCH AR TRAIN BA SIN FOUND ATIO N 
NO TES TO SCH ED ULE O F EX PENDITUR ES O F FED ERA L AW ARD S 

For the Y ear Ended D ecem ber 31, 2003 

NOTE A - SUM M AR Y O F SIG N IFICAN T AC CO UNTIN G PO LICIES 

BASIS OF PRESEN TATION 

The accom panying Schedule of Expenditures of Federal Aw ards has been prepared on the 
accrual basis of accounting. Grant revenues are recorded for financial reporting purposes when 
the Foundation has m et the qualifications for the respective w ants. Costs incurred in program s 
partially funded by federal grants ar e applied against federal gr ant funds to th e extent of revenue 
available when they properly apply to the gr ant. 

ACCRUED AN D D EFERR ED RE IM BU RSEM ENT 

Various reim bursem ent procedures ar e used for federal awards received by the Foundation. 
Consequently, tim ing differences betw een expenditures and progr am  reim bursem ents can  exist at 
the beginning an d end of the year. A ccrued balan ces at year end represent an excess of 
reim bursable expenditures over cash reim bursem ents and expenditures w ill be reversed in the 
rem aining gran t period. 



 

LAK E PO NTCH ARTRAIN BA SIN FO UNDA TIO N 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the Y ear Ended D ecem ber 31, 2003 

A . SUM M A RY O F A UDITO R 'S RESULTS 

1. The auditor's report expresses an unqualified opinion on the finan cial statem ents of the 
Foundation. 

2. No reportable conditions disclosed during th e audit of the financial statem ents are 
reported in the Report on Compliance and on lnternal Control Over Financial Reporting 

Based on an Audit of Financial Statements Performed in Accordance with Government 
Auditing Standards. 

3. N o instan ces of noncom pliance m aterial to the financial statem ents of the Foun dation, 
which would be required to be reported in accordan ce w ith Government Auditing 
Standards, w ere disclosed during the audit. 

4. No reportable conditions relating to the audit of the major federal award programs are 
reported in the Report on Compliance with Requirements Applicable to Each M ajor 
Program and on Internal Control Over Compliance in Accordance with OM B Circular 
A-133. 

5. The auditors' rep ort on complian ce for the major federal award programs for the 
Foundation expresses an unqualified opinion on all major federal programs. 

6. Audit findings that are required to be reported in accordan ce with Section 510(a) of OM B 
Circular A-133 ar e reported in th is schedule. 

7. The program s tested as major programs included 

Pro~ am  

Em pact 
N orthshore W astew ater Treatm ent 
Johnston Basin Clean up - 2 
Pontchartrain Restoration Act 

PRP Projects (UNO) 

CFD A N o. 

66.606 
66.606 
66.606 
66.606 
66.606 

8. The threshold for distinguishing Type A and Type B program s was $300,000 

9. The Foundation qualified as a low-risk auditee 

10. A m anagem ent letter w as not issued for the year ended Decem ber 31, 2003 

B. FINDIN G S - FINAN CIAL STATEM ENTS AUDIT 

There were no findings related to the finan cial statem ents for the year ended Decem ber 31 
2003. 
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LA K E PO NTCH ARTRAIN BA SIN FO UND A TIO N 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
For the Year Ended D ecem ber 31, 2003 

C. FINDINGS AND QUESTIONED COSTS - M AJOR FEDERAL AW ARD 
PRO G RA M S AUD IT 

There were no findings related to federal awards for the year ended Decem ber 31, 2003 
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LAK E PO NTCH ARTR AIN BA SIN FO UND A TIO N 
SUM M A RY SCH ED ULE O F PRIO R AUD IT FINDIN G S 

For the Y ear Ended D ecem ber 31, 2003 

There w ere no audit findings reported in the prior year 
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LAK E PO N TCHA RTRA1N BA SIN FO UND A TIO N 
C O RRECTIVE ACTIO N PLAN 

For the Y ear Ended D ecem ber 31, 2003 

There w ere no findings in the current year; therefore, a m anagem ent's corrective action plan is 
not required. 
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