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W e have compiled the accompanying financial statements of the Avoyelles Parish Airp ort Authority, a 
component unit of the Avoyelles Parish Police Jury, as of December 31, 2003 and for the year then ended, in 
accordance with Statements on Stan dards for Accoun ting an d Review Services issued by the Am erican 
Institute of Certified Public Accountants. 

A compilation is limited to presenting in the form of finan cial statements an d supplementary 
information that is the representation of management. W e ha ve not audited or reviewed the accompan ying 
2003 financial statements and, accordingly, do not express an opinion or any other form of assurance on them . 

M arksvi lle, Louisiana 
June 22, 2004 

Kolder, Champagne, Slaven & Rainey, LLC 
Certified Public Accountants 
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GENERAL PURPOSE FINAN CIAL STATEM ENTS 



Cash 
Receivables: 

Grants 
Other 

Buildings 
Equipment 

Improvements 

ASSETS 

Total assets 

AVOYELLES PARISH AIRPORT AUTHORITY 
M arksville, Louisiana 

Combined Balan ce Sheet - All Governmental Fund Types an d Account Group 
December 3 I, 2003 

LIABILITIES AND FUND EQUITY 

Liabilities: 
Accounts payable 

Total liabilities 

Fund Equity: 
Investment in general fixed assets 

Fund balance - 
Unreserved, undesignated 

Total fund equity 

Govern mental Fund Types 

General 
Fund 

Special 
Revenue 
Fund 

$ 183,448 $ 

5,926 
3,813 

$ 16,118 
16,118 

177,069 

177,069 

Total liab ilities an d fund equity $ 193,187 

$ 

$ 

The accompanying notes are an integral part of this statement. 

Account Group 
General 

Fixed 
Assets 

41,314 
4,975 

294,525 

Total 
2003 

$ 183,448 

5,926 
3,813 
41,314 

4,975 

294,525 

$ 16,118 
16,118 

340,814 340,814 

177,069 

517,883 



AVOYELLES PARISH AIRPORT AUTHORITY 
M arksville, Louisiana 

Combined Statement of Revenues, Expenditures, and Chan ges in Fund Balance - 
All Governmental Fund Types 
Year Ended December 31, 2003 

Revenues: 

lntargovernmental - 
Federal grant 
State gran t 

City of M arksville 
Avoyelles Parish Police Jury 

Donations - Grand Casino Avoyelles 
Interest 

Rent Incom e 

Total revenues 

Expenditures: 
Current - 

General Government - 
Contract labor 
Dues & subscriptions 
M iscellan eous 

Repairs an d maintenance 
Supplies 

Telephone 
Utilities 

Airport improvements 

Tota l expenditu res 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in (out) 

General 

Fund 

4,000 

10,420 

1,800 

2,246 

5,575 

24,041 

5,500 

438 

3,667 
4,620 

833 
486 

4,169 

19.713 

Special 
Revenue 

Fund 

$ 221,553 
23,192 

238,022 

238,022 

Total 
2003 

$ 221,553 
23,192 

4,000 
10,420 
1,800 
2,246 

5,575 

268,786 

5,500 

438 
3,667 

4,620 

833 

486 
4,169 

238,022 

257.735 

4,328 6,723 11,051 

6.723 

Excess (deficiency) of revenues an d 
other sources over expenditures and 
other uses 11,051 

Fund balance, beginning 

Fund balance, ending 

The accompanying notes are an  integral part of this statement. 

$ 

11,051 



AVOYELLES PARISH AIRPORT AUTHORI TY 
Marksville, Louisiana 

Combined Statement of Revenues, Expenditures, and Changes in Fund Balan ce - 

Budget (GAAP Basis) and Actual 
All Governmental Fund Types 
Yeox Ended December 31. 2003 

Revenues: 
lntergovernmental - 
Federal grant 
State gran t 
City of Marksville 
Avoyelles Parish Police Jury 

Donations - Paragon Casino 
laterest 

Rent Income 

Total revenues 

Expenditures: 
Current - 
General Government - 
Contract labor 
Dues & subscriptions 
M iscellaneous 
Repairs an d maintenance 
Supplies 
Telephone 
Utilities 

Airport improvements 
Total expenditures 

General Fund 

$ 

4,000 
16,250 
1,800 

5,760 

27,810 

6,000 
400 

4,503 
5,000 
1,00 0 
517 

3,641 

$ 

4,00 0 
10,420 
1,800 
2,246 
5,575 

24,041 

5,500 
438 

3,667 
4,620 
833 
486 

4,169 

21,061 19,713 

SoecialRevenue Fund 
Varian ce - 
Favorable 

(Unfavorable) Bud~et 

$ 

(5,830) 

2,246 

(185) 
(3,769) 

2 22,000  
2~000 

Actual 

$221,553 
23.192 

Variance- 
Favorable 

$ (447) 
(808) 

240,000 238,022 

240,000 238,022 

1,978 

1,978 

Excess (deficiency) of revenues 
over expenditures 6,749 4,328 (2,421 ) 6,000 6,723 723 

Other financing sources (uses): 
Operating transfers in (out) 

Excess (deficiency) of revenues 
and other source s over 
expe nditures an d other uses 

Fund balan ce , beginning 

Fund balance, ending 

12,749 11,051 

166,018 166,018 

$ 178,767 $177,069 

The accompan ying notes are an  integral part of this statement. 

723 (6,000) (6.723) (723) 

$ - $ - 
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AVOYELLES PARISH AIRPORT AUTHORITY 
M arksville, Louisiana 

Notes to Financial Statements 

Sum mary of Significant Accounting Policies 

The Avoyelles Parish Airport Authority (The Authority) was incorporated under the 
provisions Louisiana Revised Statutes 2:601-2:612, "Airp ort Authorities Law". The Authority is 
comprised of 6 comm issioners appointed by the Avoyelles Parish Police Jury. The six 

hold terms as follows: One for six (6) years, one for five (5) years, one for four (4) 
years, one for three (3) years, one for two (2) years, and one for one (1) year 

The Authority complies with Generally Accepted Accounting Principles (GAAP). The 
Authority's reporting entity applies all relevant Governmental Accounting Standards Board (GASB) 
pronouncements. Such accounting and reporting procedures also conform to the guides set forth in the 
industry  audit guide, 

The following is a summary of certain significant accounting policies 

These general purp ose financial statements only include funds, account 
groups, activities, et cetera, that are controlled by the Authority. Based upon the 



AVOYELLES PARISH AIRPORT AUTHORITY 
M arksville, Louisiana 

Notes to Financial Statements (Continued) 

Special Revenue Fund 

The Special Revenue Fund is used to account for proceeds of specific 
revenue sources that are legally restricted to expenditures for spe cific purposes. 

Account Group- 

This is not a fund but rather an account group that is used to account for 
general fixed assets acquired principally for general purp oses. It is concerned only 
with the meas urement of financial position, not with the meas urement of results of 
operations. 

Bas is of accounting refers to when revenues and expenditu res are recognized 
in the accounts and reported in the financial statements. Basis of accounting relates 
to the tim ing of th e measurements made, regardless of the measure ment focus 
applied. 

The govern mental funds are accounted for using the modified accrual bas is 
of accounting. Revenues are recognized when they become measurable and available 
as net current assets. Federal and state grants are recorded when the re imbursable 
expenditures have been incurred. Other major revenues that are considered 
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E. Fixed Assets 

AVOYELLES PARISH AIRPORT AUTHORITY 
M arksville, Louisiana 

Notes to Financial Statements (Continued) 

Fixed assets used in governmental fund type operations (general fLxed assets) 
are accounted for in the General Fixed Assets Account Group and are recorded as 
expenditures in the governmental fund types when purchas ed. The Authority has 
elected not to capitalize public domain ("infrastructure") fixed assets consisting of 
certain improvements other than buildings, including roads, bridges, curbs and 
gutters, streets and sidewalks, drainage systems, and lighting systems. No 
depreciation has been provided on general fixed as sets. 

All fixed as sets are stated  at historical cost or estimated historical cost if 
actual historical cost is not available. Donated fixed as sets are stated at their 
estimated fair value on the date donated. Estimated  amounts are immaterial in 
relation to total fixed  assets, 

Encumbrance accounting, under which purchase orders, contracts, an d other 
comm itments for the expenditure of monies are recorded in order to reserve that 
portion of the applicable appropriation, is not employed by the Authority as an 
extension of formal budgetary integration in the funds. 

Total columns on the Combined Statements are ca ptioned "M emorandum 
Only" to indicate that they are presented only to facilitate finan cial analysis. Data in 
these columns do not present financial position, results of operations, or changes in 
financial position in co nformity with generally accepted accounting principles. 
Neither is such data comparable to a consolidation. Interfund eliminations have not 
been made in the aggregation of this data. 

Under state law, the Authority may deposit funds within a fiscal agent bank organized under 
the laws of th e State of Louisiana, the laws of any other state in the Union, or the laws of the United 
States. The Authority may invest in certificates and time deposits of the state banks organized under 
Louisian a law and national banks having principal offices in Louisian a. At December 31, 2003, the 
Authority had cash and interest-bearing deposits (book balances) totaling $183,448 as follows: 

Deman d deposits 
Certificates of deposit 

Total 

$ 32,851 
150,597 

$183,448 
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AVOYELLES PARISH AIRPORT AUTHORI TY 
M arksville, Louisiana 

Notes to Financial Statements (Continued) 

These deposits are stated at cost, which approximates market. Under state law, these 
deposits, (or the resulting bank balances) must be secured by federal deposit insurance or the pledge 
of securities owned by the fiscal agent bank. The market value of the pledged securities plus the 
federal deposit insurance must at all times equal the am ount on deposit with the fiscal agent bank. 

These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank 
that is mutually acceptable to both parties. Deposit balances (ban k balances) at December 31, 2003 
were secured as follows: 

Bank balan ces 

Federal deposit insurance 

Pledged securities (Category 3) 

Total federal deposit insurance and pledged securities 

166,282 
50,597 

Pledged securities in Category 3 include uninsured or unregistered investm ents, for which 
securities are held by the broker or dealer, or by its trust department or agent, but not in th e 
Authority's name. Even though the pledged securities are considered uneollateralized (Category 3), 
Louisiana Revised Statute 39:1229 imposes a statutory  requirement on the custodial bank to advertise 
an d sell th e pledged securities within 10 days of being notified by the Authority that the fiscal agent 
has failed to pay deposited funds upon demand. 

Chan ges in general fixed assets are as follows: 

Building 
Equipment 
Im pro vements 

Total 

Balance 

1/1/2003 Additions Deletions 

$ 41,314 
4,975 

$ - 

Balan ce 
12/31/2003 

$ 41,314 
4,975 

2941525 

$ 340,814 
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AVOYELLES PARISH AIRPORT AUTHORITY 
M arksville, Louisiana 

Notes to Financial Statements (Continued) 

Noncommissioned members of the Board as of December 31, 2003 are as follows: 

Bill Belt - Chairm an 

John Ed Laborde 

Dr. Richard M ichel 

Gerald Roy 

A. J. Roy III 

Charles Jones 

Board members serve with no compensation. 

There are no lawsuits presently pending against the Avoyelles Parish Airport Authority 
involving possible monetary liability. 

In June 1999, the Governmental Accounting Standard Board (GASB) issued Statement 34 
"Basic Financial Statements and M anageman t's Discussion and Analysis for State and Local 
Governments." This statement establishes new financial reporting requirements for state an d local 
governments th roughout the United States. W hen implemented, it will require new inform ation and 
restructure much of the information that the governments have presented in the past. Comparability 
with reports issued in all prior years will be affected. The Airport Authority is required to implement 
this standard for the fiscal year ended June 30, 2004. The Airp ort Authority has not yet determined 
the full impact that adoption of GASB Statement 34 will have on the financial statements. 
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KO LDER, CHAM PAG NE, SLAVEN & CO M PANY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O. Box 531 
Marksville, LA 71351 

Phone (318) 253-9252 
Fax (318) 253-8681 

ACCOUNTANTS' REPORT 
ON APPLYING AGREED-UPON PROCEDURE S 

Board of Directors 
Avoyelles Parish Airport Authority 
M arksville, Louisiana 

WEB SI]ZE: 
WWW .KCSRCPAS.COM 

MEMBER OF: 

AMERICAN INSTITUTE OF 
CERTIFIED PUBL.IC ACCOUNTANTS 

SOCIETY OF LOUIStANA 
CER~IFIED PUBLIC ACCOUNTANTS 

W e have perform ed the procedures included in the Louisiana Governm ent Audit Guide and 
enumerated below, which were agreed to by the management of AvoyeUes Parish Airport Authority and the 
Legislative Auditor, State of Louisiana, solely to assist the users in evaluating management's assertions about 
Avoyelles Parish Airport Authority's complian ce with certain laws and regulations during the year ended 
December 31, 2003 included in the accompanying Louisian a Attestation Questionnaire. This agreed-upon 
procedure en gagement was perform ed in accordance wi th standards established by the American Institute of 
Certified Public Accountants. Th e sufficiency of these procedures is solely the responsibility of the specified 
user s of the report. Consequently, we make no representation regarding the sufficiency of the procedur es 
described below either for the purpose for which this report has been requested of for any other purpose. 

Select all expenditures made during the year for material and supplies exceeding 
$7500, or public works exceeding $50,000 an d determine whether such 
purchases were ma de in accordance with LSA-RS 38:2211-2251 (the public bid 
law). 

The two expenditures ma de during the year that.exceeded $7,500 
were in accordance with the public bid law. 

Code of Ethics for Public Officials and Public Employees 

Obtain from management a list of the imm ediate family members of 
management as defined by LSA-RS 42:1101-1124 (the code of ethics), an d a list 
of outside business interests of all board members an d employees, as well as 
their immediate fam ilies. 

M anagement provided us with the required list. 

Obtain from management a listing of all employees paid during the period under 
exam ination. 

M an agement provided us with the required list. 



4 Determine whether any of those employees included in the listing obtained from 
management in agreed-upon procedure (30 were also included on the listing 
obtained from management in agreed-upon procedure (2) as immediate family 
members. 

None of the employees included on the list of employees 
provided by management (agreed-upon procedure (3) appeared 
on the list provided by management in agr eed-upon procedure 
(2). 

Obtained a copy of th e legally adopted budget an d all amendments 

Trace the budget adoption an d amendments to the published advertisement in 
the official journal, 

Compare the revenues and expen ditures of the final budget to actual revenues 
an d expenditures to determine if actual reven ues or expenditures exceed 
budgeted amounts by more th an 5% . 

AetuaI revenues an d expenditures did not exceed budgeted 
amounts by more than 5% . 

Randomly select 10 disbur sem ents ma de during the period un der examination 
an d: 

b 

trace payments to supporting documentation as to proper amoun t 
and payee; 

W e examined supp orting documen tation for each of the ten 
selected disbur sements and foun d that payment was for the proper 
amoun t and made to the correct payee. 

determ ine if paym ents were properly coded to the correct fun d 
an d general ledger accoun t; and 

All payments were properly coded to the correct fund and genera l 
ledger accoun t. 

13 



10 

c determine whether payments received approval t~om proper 
authorities. 

Inspection of docum entation supporting each of the ten selected 
disbursements indicated approval from the Avoyelles Parish 
Airport Authority. 

Examine bank deposits for the period under exam ination and determine whether 
any such deposits appear to be proceeds of bank loans, bonds or like 
indebtedness. 

W e inspected copies of all ban k deposit slips for the period un der 
examination an d noted no deposits to be proceeds  of bank loans, 
bonds, or like indebtedness. 

Examine payroll records for the year to determine whether an y payments have 
been made to employees which may constitute bonuses, advances, or gifts. 

There is no payr oll for the Avoyelles Parish Airport Authority 
Board members are noncommissioned. 

W e were not engaged to an d did not perform an examination, the objective of which would be the 
expression of an  opinion on ma nagement's assertions. Accordingly, we do not express such an  opinion. Had 
we per form ed additional procedures, other ma tters m ight ha ve come to our attention that would ha ve been 
reported to you. 

Th is report is intended solely for the use of management of the Avoyelles Parish Airport Authority and 
the Legislative Auditor, State of Louisian a, an d should not be us ed by those who ha ve not agreed to the 
procedures an d taken responsibility for the sufficien cy of the procedures for their purposes. However, this 
rep ort is a ma tter of public record an d its distribution is not limited. 

Kolder, Champagne, Slaven & Company, LLC 
Certified Public Accoun tants 



 

LOUISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Govern me nt) 

June 25, 2004 

P.O. Box 531 
M arksville, LA 71351 

In connection with your co mpilation of our financial statements as of [date] and for the year then 
ended, and as require d by Louisiana Revised Statute 24:513 and the Louisiana Governm ental 
Audit Guide, we m ake the following representations to you. W e accept full re sponsibility for our 
co m pliance with the following laws and regulation and the intern al controls over com pliance  with 
such laws and regulations. W e have evaluated our com pliance with the followi ng laws  and 
re gulations prior to m aking these re pre sentations. 

These re pre sentations are  based on the inform ation available to us as of June 7, 2004 

Public Bid Law  

It is true that we have co m plied with the public bid law , LSA-RS Title 38:2212, and, where  
applicable, the regulations of the Division of Administration, State Purchasing Of F)ce.. 

Yes[V'J No[ ] 

Code of Ethics for Public Officials and Public Em ployees 

It is true that no em ployees or officials have acce pted anything of value, whether in the form of a 
service , loan, or pre m ise, from anyone that would co nstitute a violation of LSA-RS 42:1101- 
1124. 

Yes [v'~ No [ ] 
It is true that no member of the immediate family of any member of the govem ing authority, or 
the ch ief executive of the govern m ental entity, has been em ployed by the govern m ental entity 
after April 1, 1980, under circumstance s that would constitute a violation of LSA-RS 42:1119. 

Yes [14 No[ ] 

W e have complied with the state budgeting require ments of the Local Govern ment Budget Act 
(LSA-RS 39:1301-14) orthe budget requirements of LSA-RS 39:34. /  

Yes [v'] No [ ] 

All non-exem pt govern mental records are available as a public re co rd and have been reta ined 
for at least thre e years, as re quire d by LSA-RS 44:1, 44:7, 44:31, and 44 :36. 

Yes[V] No[ ] 

W e have filed our annual financial statements in accordance  with LSA-RS 24:514, 33:463 
and/or 39:92, as applicable. 

Yes [ V~No [ ] 



W e have had our financial statements audited or compiled in accordance with LS
~A-RS 24:513 

Yes [ V'] No [ ] 

Meetings 

W e have com plied with the provisions of the Open Meetings Law, pro vided in RS 42:1 thro ugh 
42:12. Yes [VJ/No [ ] 

Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. Yes [V~/No [ ] 

W e have disclosed to you all known nonco mpliance of the foregoing laws and re gulations, as 
well as any contradictions to the foregoing re presentations. W e have made available to you 
documentation re lating to the fore going laws and re gulations. 

W e have provided you with any com munications from re gulatory agencies or other sources 
concem ing any possible nonco mpliance with the foregoing laws and re gulations, including any 
com m unications re ceived between the end of the pedod under exam ination and the issuance of 
this re port. W e acknowledge our responsibility to disclose to you any known nonco mpliance 
which m ay occur subsequent to the issuance of your report, 


