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W e have com piled the accom panying balance sheet of the A lexan dria Central Econom ic 
D evelopm ent District as of Decem ber 31, 2003, and the related statem ent of revenues, 
expenditures, and changes in fund balan ce for th e year then ended, an d the accompan ying 
supplem entary inform ation contained in th e Schedule of Per Diem  paid to board m em bers, which 
is presented only for supplem entary an alysis purposes, in aecordanee with  Statem ents on 
Standards for Accounting an d Review Services issued by the Am erican Institute of Certified 
Public Accountan ts. 

A com pilation is lim ited to presenting in  the form  of fm an cial statem ents an d supplem entary 
schedules inform ation th at is th e representation of m anagem ent of th e Alexan dria Central 
Econom ic Developm ent D istrict. W e have not audited or reviewed th e accom panyin g fin ancial 
statem ents an d supplem entary schedules an d accordingly, do not express an  opinion or any oth er 
form  of assurance on th em . However, we did becom e aware of a departure from generally 
accepted aeeotmting principles that is deseribed in the following par agraph. 

Required budget com par ison of the Alexan dria Central Econom ic D evelopm ent District has been 
om itted from th e accompanying finan cial statem ents. Budget com parison has been om itted due 
to th e fact th at th e District did not adopt a budget for the year ended December 31, 2003. 

In accordance with the Louisiana Governmental Audit Guide and the provisions of state law, we 
have issued a reported dated June 28, 2004, on the results of our agreed-upon procedures. 

./ .
s - 

ROZIER, HARR/N GTON & M eKA Y 
Certified Public Accountants 

-Members- 
Am e~can InstitlJte of Ce~m ed PubM~ AGGountants. Society of Louisiana, CPAs 
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A lex andria C en tral E conom ic D e velop m en t D istrict 

Com bined Balance Sheet 

A ll Fund Types and A ccount Groups 

Decem ber 3 1, 2003 

Assets: 
Cash 
Property, plant, and equipm ent 

Total Assets 

Liabilities: 
Accounts payable 

Total Liabilities 

G overnm ental 

Fund Type Account Group Total 
General 
Fund 

$ 41,295 

$ 

Fund Balance: 
Investment in general fixed assets 
Unreserved fund balance 41,295 

Total Fund Balances 41,295 

Total Liabilities and Fund Balance $
_ __ ..._ _

41,295 

General 
Fixed Assets 

$ 

See Accoulltants' Compilation Roport. 

The notes to the financial statem ents are an Integral part of this statem ent. 
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A lex andria Cen tral E conom ic D e velopm ent D istric t 

Statem ent of Revenues, Expenditures, end Changes in Fund Balance 

A ll Governm ental Fund Types 

For the Year Ended Decem ber 3t, 2003 

Revenues: 
Grant revenues - local 

Total revenues 

Expenditures: 
Advertising 
Legal and professional 
Office expense 
Research 
Travel 

Tota l expenditures 

Excess (deficiency) of revenues over expenditures 

Fund balance - beginning of year 

Fund balance - end of year 

See Accountants' Compilation Report. 

The notes to the financial statem ents are an Integral part of this statem ent. 
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G eneral 

Fund 

65.002 

65.002 

140 
5,650 
102 

43,876 
1,386 

51.154 

13,848 

27.447 



A lexandria C entral E conom ic D evelopm ent D istrict 
Schedule of Per D iem  Paid to Board M em bers 

For the Y ear E nded D ecem ber 31, 2003 

The Alexandria Central Econom ic D evelopm ent District, hereinafter referred to as the D istrict, 
was created on Decem ber 6, 1999, and is governed by an eleven-m em ber board of directors who 
are appointed by various agencies in Central Louisiana. 

NOTE 1 - SUM M ARY O F SIG NIFICANT ACCO UN TIN G POLICES 

A . Basis of Presentation 

The accom panying financial statem ents of th e District have been prepared in conformity 
with  generally accepted accounting principles for governm ental units. The Governm ental 

Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
governm ental accounting an d finan cial reporting principles. 

B. Reporting Entity 

GASB Statem ent No. 14 has established standards for defining an d repo rting on th e 
financial reporting entity. According to GASB Statement No. 14, a state may allow local 
governm ents to form regional govern ments or sim ilar entities to provide goods or 
services to the citizens serv ed by the local governm ents. W hen an arran gem ent of this 
type does not create an  ongoing financial interest or respo nsibility fbr th e participating 
governments, the newly formed entity is considered a jointly governed organization. 

On December 6, 1999, the City of Alexan dria and State of Loui siana form ed the District 
to represent various agencies in Central Loui sian a to prom ote econom ic developm ent in  
Central Louisian a. Since the City of Alexandria does not have an  ongoing finan cial 

interest or responsibility in the District's operations, the District is a jointly governed 
organization. The District's status as a jointly governed organization enables it to issue 
financial statem ents separate f~om  th ose of th e participating governm ent. 

Th e accompan ying financial statem ents of th e D istrict present th e finan cial position of th e 
govem m ental fund type an d accoun t groups, an d th e results of operations of those funds. 

C. Fund Accounting 

The accoun ts of th e District are organized on the basis of funds or accoun t groups, each of 
which is considered to be  a separate accoun ting entity. The operations of each fund are 
accounted for by providing a separate set of self-balancing accounts, which are com prised 
of each fund's assets, liabilities, fund equity, revenues, and expenditures. Th e general fund 

-4- 



A lexandria C entral E conom ic D evelopm ent D istrict 
N otes to Financial Statem ents 

is the genera/operating fund of the District and acco unts for all financial resources, except 
those required to be accounted for in other fun ds. 

D. Cash and Cash Equivalents 

Amounts reported as cash and cash equivalents (reslricted and unrestricted) include all cash 
on han d, cas h in bank accoun ts, certificates of depo sit, and highly liquid investm ents. 

E. G eneral Fixed Assets 

Fixed assets used in governmental fund type operations (general fixed assets) are accoun ted 
for in the General Fixed Assets Account Group, rather th an in th e governm ental fund 
(General Fun d). No depreciation has been provided on general fixed assets. All fixed 
assets are valued at historical co st including interest. At Decem ber 31, 2003, there were no 
m aterial assets in this account group. 

F. Basis of Accounting 

Bas is of accoun ting refers to when revenues an d expenditures are recognized in the 
accounts and repo rted in th e financial statem ents. Basis of accounting relates to th e tim ing 
of the m eas urements m ade, regardless of the m easurem ent focus applied. 

The governm ental fun d type is accoun ted for using th e m odified accrual basis of 
accoun tin g. Revenues are recognized w hen th ey becom e m eas urable and available. 

Expenditures ar e generally recognized under th e m odified accrual basis of acco unting when 
th e related fund liability is incurred . 

G . Total C olum n on Statem ent 

The total colum n on the com bined statements is captioned "M em oran dum Only" to  indicate 
that it is presented only to facilitate financial an alysis. Data in this column does not pre sent 
fin ancial po sition in conform ity with  generally accepted accounting principles; neither is 
such data com parable to a co ns olidation. 

Deposits are stated at cost, which approxim ates m arket. Under state law, th ese deposits 
must be secured by federal deposit ins urance or the pledge of securities owned by the fiscal 
agent bank. The m arket value of th e pledged securities plus  th e federal deposit insurance 
must at all tim es equal th e am oun t on depo sit with  th e fiscal agent. These securities are 
held in th e nam e of th e pledging fiscal agent bank in  a holding or custodial bank that is 
mutually acceptable to both  parities. 
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A lexandria C entral E conom ic D evelopm ent D istrict 
N otes to Financial Statem ents 

At Decem ber 31, 2003, only one bank account is m aintained and utilized by the District for 
all receipts and disbttrsem ents. Bank deposits were fully covered by Federal D eposit 
Insurance. 

NOTE 3 - BOARD OF DIRECTO RS 

Each of the Board of Directors served without compensation for the year ended December 
31, 2003. 

N O TE 4 - RESEA RCH  EXPEN SES 

During 2003, the District spent $43,876 in research expenses. These expenses were paid to 
a research com pany to prepare a plan for the redevelopm ent of th e cenU'al business district 
of th e City of Alexan dria on behalf of th e District for its use an d/or subm ittal to th e 
governing authority of the City of Alexandria. The master plan  will have as its primary 
focus  the creation and development of an area of the central bus iness district dedicated to 
th e location of public and private business entities. 
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A lexandria C entral E conom ic D evelopm ent D istrict 
Schedule of Per Diem  Paid to Board M em bers 

For the Y ear E nded D ecem ber 31, 2003 

For the year ended Decem ber 31, 2003, there were no paym ents m ade to m em bers of 
the governing board of the Alexandria Central Econom ic Developm ent District. 
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June 28, 2004 

EPENDENT ACCOUNTAN TS' REPORT ON 
APPLYIN G A GREED -UPON PROCEDI IR ES 

Board of D irecto rs 
Alexandria Central Econom ic Developm em  D istrict 
Alexan dria, Louisiana 

~ NG ADDRES~ 
POST OFFICE BOX f2178 
[NDRIA, LOUISIANA 71315-217"8 
TELEPHON~ (318) 442-1608 
TELECOPlER (318) 487.2027 

W e have perform ed the procedures included in th e Louisiana Government Audit Guide and 
enum erated below, which were agreed to by th e m anagem ent of the Alexandria Central Econom ic 
Developm ent District and th e Legislative Auditor, State of Louisian a

, solely to assist the users in 
evaluating m un agem ent's assertions about Alexandria Central Econom ic Developm ent District's 
compliance with certain laws an d regulations during the year ended Decembe r 3 I

, 2003, included 
in the accompan ying Louisiana Attestation Questionnaire. This agreed-upon procedures 
engagem ent w as  perform ed in accordan ce with  standards established by the Am erican  Institute of 
Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of the 
specified users of th e report. Consequently, we m ake no representation regarding the sufficiency of 
th e procedures described below eith er for th e purpose for whi ch this report has been requested or 
for an y oth er purpose. 

PUBLIC BID LAW  

1. Select all expenditures m ade during the year for materials an d supplies exceeding $7
,500, or 

public works exceeding $100,000, an d determine whether such purchases were made in 
accordan ce with LSA-RS 38:2211-2251 (the public bid law). 

There were no expenditures meeting the scope of the public bid law as described above 

DE O F ETHICS FO R PUBLIC OFFICIALS AND PUBLIC EM PLO YF, F.,q 

Obtain fxom  m an agem ent a list of th e im m ediate fam ily m em bers of each board m em ber as 

defined by LSA-RS 42:1101-1124 (the code of ethics), and a list of outside bus iness interests of 
all board m embe rs an d em ployees, as well as their imm ediate fam ilies. 

Management provided us with the required list including the noted information. 

3. Obtain from m an agem em  a listin g of all employees paid dur ing th e period under exam ination
. 

-Mem bers- 
Am erican Institute of Certified Public Accountants ~ Iboclety of  Loulslanaw CPAs 
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Alexandria Central Econom ic D evelopm ent D istrict 
June 28, 2004 

Management indicated that they had no employees during the period of examination. We 
reviewed the cash disbursement journal, which supported this assertion. 

4. Determ ine whether any of those employees included in the listing obtained from managem ent 
in agreed-upon procedure (3) were also included on the listing obtained from management in 
agreed-upon procedure (2) as immediate family members. 

As stated in the note above, there were no employees paid in the period of examination. 

BUDG ETIN G 

5. Obtain a copy of the legally adopted budget and all am endm ents. 

M anagement could not provide us with this document because the Board did not adopt a 

budget for the year under examination. 

6. Trace the budget adoption and am endm ents to the m inute book. 

We were unable to perform this procedure because the Board did not adopt a budget for the 
year under examination. 

7. Com pare the revenues and expenditures of th e final budget to actual revenues and expenditures 
to determ ine if actual revenues failed to m eet budgeted revenues by 5%  or m ore or if actual 
expe nditures exceed budgeted am ounts by 5%  or m ore. 

We were unable to perform this procedure because the Board did not adopt a budget for the 
year under examination. 

8. Random ly select six disbursements made during the period under exam ination an d: 

(a) Trace payments to supporting documentation as to proper am ount and payee; 

We examined supporting documentation for each of the six selected disbursements and 
found that payment was for the proper amount and made to the correct payee. 

(b) Determine if paym ents were properly coded to the correct fund and general ledger account; 
and 

All of the payments were properly coded to the correct fund and general ledger account. 

(c) Determine whether paym ents received approval from proper authorities 
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A lexandria Central E conom ic D evelopm ent D istrict 
June 28, 2004 

Inspeclion of documentation supporting each of the six selected disbursements indicated 
that each check was signed by authorized personnel No further approval necessary. 

M EETIN G S 

9. Exam ine evidence indicating that agendas for m eetings recorded in the m inute book were posted 

or advertised as required by LSA-RS 42:1 through 42:12 (the open meetings law). 

The District is only required to post a notice of each meeting and the accompanying agenda 
on the door of the meeting facility. Although management has asserted that such docu ments 
were properly posted, we could find no evidence supporting such assertion. 

DEBT 

10. Exam ine bank deposits for th e period under exam ination and determ ine wheth er any such 
deposits appe ar to be proceeds of bank loans, bonds, or like indebtedness. 

We inspected copies of all bank deposit slips for the period under examination and noted no 
deposits which appeared to be proceeds of bank loans, bonds, or like indebtedness. 

ADVAN  

11. Exam ine payroll records and m inutes for the year to determ ine wheth er any paym ents have 
been m ade to em ployees which m ay constitute bonuses, advan ces, or girls. 

We read minutes, made inquiries of management, and inspected the cash disbursement 
journal for the year under examination and noted no instances, which indicated payment of 
any  bonuses, advances, or gifts. 

W e were not engaged to, an d did not, perform an exam ination, the objective of which would be the 
expression of an  opinion on m anagem eut's assertions. Accordingly, we do not express such an  
opinion. Had we perform ed additional procedures, other m atters might have come to our attention 
that would have been reported to you. 

This report is intended solely for the use of m anagem ent of the A lexandria Central Econom ic 
Developm ent District an d th e Legislative Auditor, State of Loui siana, an d should not be used by 
those who have not agreed to th e procedures an d taken re sponsibility for th e sufficiency of th e 
procedures for th eir purposes. However, this repo rt is a m atter of public rec ord an d its distribution 
is not lim ited. 
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A lexand~ a C en tral E conom ic D e velopm en t D istrict 

Schedule of Prior Y ear Findings 
For the Year Ended Decem ber 31, 2003 

SECTIO N I 
Com pilation Report 

N/A - N o findings of this nature were reported R esponse - Not applicable. 

SECTIO N II 
Attestation Report  

N/A - N o findings of th is nature were reported R esponse - Not applicable. 

SECTIO N III 
M anagem ent Letter 

N /A - N o findings of this nature were reported R esponse - Not applicable. 



A lexandria Cen tral Econom ic D evelop m ent D istrict 

M anagem ent's Corrective Action Plan 
For the Year Ended D ecem ber 31, 2003 

SECTIO N I 
Com pilation Report 

N/A - No fm dings of this nature were reported Response - N ot applicable. 

SECTIO N II 
Attestation Report 

Findin~ 2003-1: Response 2003-1: 

M anagem ent could not provide us with a budget W e have reviewed th e requirem ents of the 
because the Board did not adopt one for the year Local Governm ent Budget Act. Prior to our 
under exam ination. review, we were not aware that the act applied 

to us . W e will adopt a 2004 budget at our July 
m eeting and future budgets w ill be adopted 
prior to th e beginning of the fiscal year. 

SECTIO N III 
M anagem ent Letter 

N/A - No findings of th is nature were reported R esponse - N ot applicable. 
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Louisiana Attestation Q uestionnaire 
For the Y ear E nded D ecem ber 31, 2003 

APPEND IX 



 

LO UISIANA ATTESTATION QUESTIONNAIRE 
(For Attestation Engagements of Government) 

06/23/04 (Date Transmitted) 

Rozier, Harrington & M cKay 
Post Offi ce Box 12178 
Alexandria, Louisiana 71315 

In connection with your com pilation of our financial statem ents as of Decem ber 31, 2003 and for the year 
then ended, and as required by Louisiana Revised Statute 24:513 and the Louisiana Govem m enta/Audit 
Guide, we m ake the following representations to you. W e accept full responsibility for our com pliance with 
the following laws and regulation and the internal controls over com pliance with such taws and regulations. 

W e have evaluated our com pliance w ith the following laws and regulations prior to m aking these 
representations. 

These representations are based on the information available to us as of the date transm itted as 
presented above. 

Public Bid Law 

It is true that we have com plied with the public bid law, LSA-RS Title 38:2212, and, w here applicable, the 
regulations of the Division of Adm inistration, State Purchasing Office. 

Yes[X) No[ ] 

Code of Ethics for Public O fficials and Public Em ployees 
It is true that no em ployees or offi cials have accepted anything of value, whether in the form of a service 
loan, or prom ise, from anyone that wotdd constitute a violation of LSA-RS 42:1101-1124. 

Yes[x] No[ ] 

It is true that no mem ber of the im m ediate family of any m em ber of the governing authority, or the chief 
executive of the governmental entity, has been employed by the governmental entity after April 1, 1980, 
under circum stances that would constitute a violation of LSA-RS 42:1119. 

Yes[X] No[ ] 

Budgeting 
w e have complied with the state budgeting requirements of the Local Governm ent Budget Act (LSA-RS 
39:1301-14) or the budget requirements of LSA-RS 39:34. 

Yes[ ]' NolO0 

Accounting and Reporting 
All non-exem pt governm ental records are available as a public record and have been retained for at least 
three years, as required by LSA-RS 44:1, 44:7, 44:31, and 44:36. 

Yes[X] No[ ] 

W e have filed our annual financial statem ents in accordance with LSA-RS 24:514, 33:463, and/or 39:92 
as applicable. 

Yes[x ]No[ ] 

W e have had our financial statem ents audited or com piled in accordance with LSA-RS 24:513. 

Yes[X ]No[ ] 

M eetings 
W e have com plied with the provisions of the Open M eetings Law , provided in RS 42:1 through 42:12. 

Yes[X] No[ ] 

LOUISIANA GOVERNMENT AUDIT GUIDE 

Revised 112000 PAGE 2 



Debt 
It is true we have nat incurred any indebtedness, other than credit for 90 days or less to m ake purchases 
in the ordinary course of ;adm inistration, nor have we entered into any lease-purchase agreem ents, wRhout 
the approval of the State Bond Commission, as provided by Article VII, Section 8 of the 1974 Louisiana 
Constitution, Article Vl, Section 33 of the 1974 LOuisiana Constitution, and LSA-RS 39:1410.60-1410.65. 

Yes [ X] No [ } 

Advances and Bonuses 
It is true we have not advanced wages or salaries to em ployees or paid bonuses in violation of Article VI 
Section 14 of the 1974 Louisiana Constitution, LSA-RS 14:138, and AG opinion 79-729. 

Yes (X:] No[ ] 

W e have disclosed to you all known noncom pliance of the foregoing laws and regulations, as well as any 
contradictions to the foregoing representations. W e have m ade available to you docum entation relating to 
the foregoing laws and regulations. 

W e have provided you with any communications from regulatory agencies or other sources concerning 
any possible noncom pliance w ith the foregoing laws and regulations, including any com m unications 
received betw een the end of the period under exam ination and the issuance of this report. W e 

ny know n noncom pliance, which m ay occur 

President Date 

LOUISIANA GOVERNMENT AUDIT GUIDE 
Revised 112000 PAGE 3 



JOHN S. ROZI~R, IV, C.P.A. 
M. DALE HARRINGTON, C.P.A. 
M ARK $. M CKAY, C.P.A. 
LFA~ W . W ILLIS, C.P.A. 
STEVEN E. KIMBALL, C.P.A. 

June 30, 2004 

R O ZIE R , H A R R IN G T O N  &  M cK A Y  
CERTIFIED PUBLIC ACCO UNTANTS 

1407 PETERM AN  DRIVE 
A LEX AND RIA, LOUISIAN A 71301 

To the Board of Directors 
Alexandria Central Econom ic D evelopm ent District 
Alexan dria, Louisiana 71315 

M AILING ADDRESS 
POb'T OFFICE BOX 12178 
ALEXANDRIA, LOUISIANA 71315-2178 
TELEPHONE (318) 442-1608 
TELECOPIER (31 S) 487-2027 

In perform ing procedures for the Alexandria Central Eeonom ie Developm ent D istrict for the 
year ended D ecem ber 31, 2003, we becam e aware of a certain m atter that needs to be brought to 
m anagem ent's attention. This m atter is described as follow s: 

The Alexan dria Central Econom ic Developm ent D istrict did not adopt a budget for th e year  
ended Decem ber 31, 2003. 

W e suggest th at th e A lexandria Central Econom ic D evelopm ent District adopt a 2004 budget at 
th eir next m onthly m eeting. Also, future budgets will need to be adopted prior to the beginning 
of each fiscal year. 

W e will be available at your convenience to discuss our  comm ents in greater detail. Our firm 
will also be available to assist in discussing this recom m endation. 

ROZIER, HARRINGTON , & 
Certified Public Accountants 

-Mem bers- 
Am erican Institute Of  Certified Public Accountm:ts ~ Society of Louieienll~ CPAS 


