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C A M N E TA R  &  C O ., C PA s 
A PROFESSIONAL ACCO UNTING CORPORATION 
94 W estbank Expressway, Suite B, G retna, LA 70053 

(504) 362-2544 FAX (504) 362-2663 
Independent A ccountants' Com pilation Report 

To the Board of Directors 
Gould V olunteer Fire Com pany N o. 2 
Gretna, Louisian a 

W e have compiled th e accompan ying annual sworn general purpose finan cial statem ents 
of Gould V olunteer Fire Com pan y N o. 2 as of an d for the year  ended Decem ber 31, 
2003, as required by Louisian a Revised Statutes 24:513, in accordance with  Statem ents 
on Standards for Accoun ting an d Review Services issued by the Am erican Institute of 
Certified Public Accoun tants. 

These financial statem ents do not include the separ ate fund to ac count for th e social 
activities of th e company. 

A com pilation is lim ited to presenting in th e form  of financial statem ents inform ation that 
is th e representation of m anagem ent. W e have not audited or reviewed th e 
accom pan ying financial statem en ts an d, accordingly, do not express an opinion or any 
oth er form  of assuran ce on th em . 

Gr etn a, LA 
Jun e 25, 2004 

Camnetar & Co., CPAs 
A Professional Accoun ting Corporation 



FIN A N C IA L STA TEM E N T S 



GOULD VOLUNTEER FIRE COM PANY  NUM BER 2 
COM BINED BALANCE SHEET 

ALL FUND TYPES AND ACCOUNT GROUPS 
DECEM BER 31, 2003 

ASSETS 
Cash (including certificates of 
deposit of $50,000) 

Due from other funds 
Fixed assets 
TOTAL ASSETS 

GOVERNM ENTAL 
FUND TYPE 

LIABILITIES AND FUND BALANCE 

Liabilities 
Accrued expenses 
TOTAL LIABILITIES 

Fund Balance 
Undesignated - unreserved 
Investment in fixed assets 
TOTAL FUND BALANCE 

TOTAL LIABILITIES AND 
FUND BALANCE 

$ 99,429 

363 
0 

$ 99.792 

$ 4.166 
4,166 

95,626 
0 

95,626 

ACCOUNT 
GROUP 

GENERAL TOTAL 

FIXED (MEM ORANDUM ) 
ASSETS ONLY 

0 $ 99,429 

0 
284,507 
284,507 

363 
284,507 

$ 384_299 

$ 4,166 
4,166 

95,626 
284.507 
380,133 

The accompanying notes and accoun tants' report are an integral part of this statement. 
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GO ULD VOLUNTEER FIRE COM PANY NUM BER 2 
STATEM ENT OF REVENUES, EXPENDITURES AN D CHANGES IN FUND BALANCE 

FOR THE YEAR END ED DECEM BER 31, 2003 

REVE NUES 
Intergovem m ental 
Dues 
M iscellaneous 
Interest 
TOTAL REVENUES 

EXPENDITURES 
Administration expenses 
Insurance 
Fire fighting expenses 
Payroll taxes 
Pension expense 
Radio repairs 
Salaries 
Utilities 
Building maintenance 
TOTAL EXPENDITURES 

EXCESS OF REVE NUES OVER 
EXPENDITURES 

FUND BALAN CE: 
AT BEGINN ING OF YEAR 
AT END  OF YEAR 

$ 344,558 
421 

4,263 
423 

349,665 

17,139 
43,914 
28,191 
16,715 
8,418 
294 

213,309 
12,341 
4,030 

344,351 

5,314 

90,312 
$ 95.626 

The accompanying notes and accountants' report are an  integral part of this statement. 
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GO ULD VOLUNTEER FIRE COM PANY NUM BER 2 
NOTES TO FINANCIAL STATEM ENTS 

FOR THE YEAR END ED DECEM BER 31, 2003 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

Gould Volunteer Fire Company Number 2 (a non-profit organization) was established to provide 
fire fighting within th e City of Gretna, Louisiana. In addition, the Organization provides fire code 
inspections for businesses within the city, as well as fire an d rescue training for its members. 

Because the Gould Volun teer Fire Company Number 2 received the vast majority of its financial 
support from the City of Gretna, to provide a public service, it is considered a quasi-public entity 
for financial reporting purposes. Accordingly, the accompan ying general propose financial 
statements have been prepared in conformity with generally accepted accounting principles as 
applied to governmental units. The Governmental Accounting Standards Board (GASB) is the 
accepted standard setting body for establishing governmental accounting an d finan cial reporting 
principles. The significant accounting policies applied in the preparation of the accompanying 
general purpose financial statements are described as  follows: 

The accompanying general purpose financial statem ents include all governm ental funds and 
accoun t groups, which are controlled by the Gould Volunteer Fire Company Number 2. (A fund 
maintained by th e Company, in order to provide for social activities, is not included in the 

presentation of these financial statements.) Control is based on application of the criteria 
established by th e GASB for determining the rep orting entity. The basic, but not the only criteria, 
is the ability to exercise oversight responsibility. Oversight responsibility is derived from, among 
other things, the ability to significan tly influence operations. Based on the foregoing criteria, 
there are no component units, which have been combined with the Gould Volunteer Fire 
Company Number 2 to form the reporting entity, nor are there an y potential component units, 
which should be combined with the Gould Volunteer Fire Company Num ber 2 to form the 
reporting entity. 

For financial reporting, th e accoun ts of the Gould Volun teer Fire Compan y Num ber 2 are 
organized on a fund and account group basis, each of which is considered a separate accounting 
entity, with a separate set of self-balan cing accounts which comprise the assets, liabilities, fund 
equity, revenues an d expenditures. The Gould Volunteer Fire Company Number 2 has only one 
governmental fu nd, the Gen eral Fund, which is used to account for all of its governmental 
finan cial resources. 

The Gould Volunteer Fire Compan y Num ber 2's accoun ting records for its General Fund are 
maintained on the cash basis of accounting. For finan cial reporting in accordan ce with generally 
accepted accoun ting principles, the accoun ting records are converted to the modified accrual basis 
under which revenues and expenditures are recogn ized as follows: 
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GOULD VOLUNTEER FIRE COM PANY NUM BER 2 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

FOR TH E YEAR ENDED DECEM BER 31, 2003 

NOTE 1 - SUM MARY OF SIGNIFICANT ACCOUNTIN G POLICIES (CONTINUED) 

REVENU ES 

Gould Volunteer Fire Company Number 2 received a majority of its revenues through monthly 
payments on a contract with the City of Gretna, Louisiana to provide fire-figh ting services. These 
revenues are re corded as Intergovem m eutal Reven ues in the period when they are received. 
Other revenues are reported in th e period in which they are earned. 

Expenditures are recognized when the related liability is incurred. 

The Gould Volunteer Fire Company Number 2 is not legally re quired to adopt a budget. Th e 
Compan y did submit a budget to the City of Gretna, Louisiana as required by its contract with the 
City. Since this budget only en vers a portion of the Compan y's operation, a comparison of actual 
results with a budget is not presented in th e accompanying finan cial statements. 

Accumulated annual (vacation) leave is reported in the General Fun d because it is expected to be 
liquidated with expendable available finan cial re sources. An expenditure or liability has not been 
recorded for accumulated sick leave because it is nonvested. 

FIXED ASSETS 

Certain fixed assets acquired in recent years are recorded as expenditures (capital outlay) in the 
Genera l Fund when purchased and are aecun nted for in the General Fixed Assets Aecoan t Group. 
This only represents recent acquisitions of fixed assets an d does not include other assets th at are 
owned  by the Company including lan d, buildings, furniture an d equipment. 

The value of donated serv ices is not reflected in the accompanying financial statem en ts since there 
is no objective basis available by which to measure the value of such services. However, a 
substantial number of volunteers have donated significant amounts of th eir time to the 
Organization's fire fighting. 
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GOULD VOLUNTEER FIRE COM PANY NUM BER 2 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

FOR THE YEAR END ED DECEM BER 31, 2003 

.
NOTE 1 - SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

At December 31, 2003, the carrying amount of the Gould Volunteer Fire Company Number 2 
bank accounts was $83,595, which was covered by federal depository insurance (GASB Category 
1). 

NOTE 3 - CHANGES IN  GENERAL FIXED ASSETS 

The following is a summary of changes in the General Fixed Assets Accoun t Group during the 
year ended December 31, 2003: 

Balance Balance 
Additions Deletions December 3 L 2003 

Fire Fighting Equipment & 
Other Equipment 

NOTE 4 - PENSION PLAN 

Gourd Volunteer Fire Compan y No. 2 has a Simple Retirement Plan established under section 
408(p) of the Internal Revanue Code. There are no eligibility requirements. All em ployees are 
eligible to participate upon the later of the plan's effective date or the employee's da te of hire. 
The plan is a matching contribution plan. The employer contributions for 2003 were $4,209 an d 
the employee contributions were $4,209. 

NOTE 5 - FIRE FIGHTIN G EQUIPM ENT LEASE 

The Gould Vohintcer Fire Compan y No. 2 is being provided with fire fighting equipment by the 
City of Gretna un der a lease for $1 per year. The company is responsible for maintenan ce an d to 
maintain insurance on the equipment being leased. The equipment remains th e property of the 
City of Gretna and therefore is not presented in the General Fund Asset Accoun t Group. 
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CA M N E TA R  &  C O ., C PA s 
A PROFESSIONAL ACCO UNTING CORPO RATION 
94 W estbank Expressway, Suite B, Gretna, LA 70053 

(504) 362-2544 Fax (504) 362-2263 

Independent Accountants' Report 
on Applying Agreed-Upon Procedures 

To the Board of Directors 
Gould Volunteer Fire Company No. 2 

W e have perform ed the procedures included in the Louisiana Governmental Audit Guide and 
enumerated below, which were agreed to by the management of Gould Volunteer Fire Company 
No. 2, the Legislative Auditor, State of Louisiana, and applicable state gran tor agency/agencies 
solely to assist the users in evaluating m anagement's assertions about Gould Volun teer Fire 
Company No. 2"s compliance with certain laws and regulations during the period ended 
December 31, 2003 included in the accompanying Louisiana Attestation Questionnaire. This 
agreed-upon procedures engagement was perform ed in accordance with stan dards established by 
the Am erican Institute of Certified Public Accountants. The sufficiency of these procedures is 
solely the re sponsibility of the specified users of the report. Consequently, we make no 
representation regarding the sufficiency of the procednres described below either for the purpose 
for which this report has been requested or for any other purpose. 

Federal, State, and Local Awards 
1. Detennine the amount of Federal, state and local award expenditures for the fiscal year , by 

gm nt and grant year . 

Gould Volunteer Fire Company No. 2's Federal award expenditures for all Federal programs 

-~ rai!QrantName~--.~ ; ~ ~ ~-_~ :~ ~ nt Year--~i ?:--  -CFDA ~ -- =AmOunt ~_~ 
~ ~ i~:/- i.~ 7~- ~-._ .-,; .No.: ,~ =  - -  

N/A 

Total Expenditures 
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2. For each Federal, state, and local award, we random ly selected 6 disbursements from each 
award administered during the period under exam ination, provided that no m ore than 30 
disbursements would be selected. 

3. For the items selected in procedure 2, we traced th e six disbur sements to supporting 
documentation as to proper amount and payee. 

W e examined supporting docum entation for each of th e six selected disbursem ents and 
found that payment was  for th e proper am ount an d made to the correct payee. 

4. For th e items selected in procedure 2, we determ ined if th e six disbur sem ents wer e properly 
coded to the correct fund an d general ledger account. 

All of the payments were properly coded to the correct fund an d genera l ledger accoun t. 

5. For the items selected in procedure 2, we determ ined whether the six disbursements received 
approval from proper authorities. 

Inspection of docum entation supporting each of th e six selected di sbur sem ents indicated 
approvals from  th e accoun tant an d th e chairm an of the boar d. In addition, each of th e 
di sbursements were traced to the Gould Volunteer Fire Company No. 2's m inute book 
where they were approved by th e full board. 

6. For the items selected in procedure 2: For state an d local awards, we determ ined whether the 
disbursements complied with the contract agreement, re lating to: 

Activities allowed or un allowed: 

W e reviewed the previously listed disbursem ents for types of services allowed or not 
allowed. All checks complied with the allowability requirem ents. 

Eligibility 

W e reviewed the previously listed disbursements for eligibility requirements. All checks 
complied with the eligibility requiremen ts. 

Reporting 

W e re viewed the previously listed disbursements for reporting requirements. All checks 
complied with the reporting re quirements. 

7. For the programs selected for testing in item (2) that had been closed out during the period 
under re view, we en mpar ed the close-out report, when required, with th e entity's financial 
records to determine whether th e am ounts agree. 

The six disbursements selected did not include any Federal program s during th e period of 
our review . 
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M eetings 
8. W e examined evidence indicating that agendas for meetings recorded in the minute book 

were posted as an open meeting as required by LSA-RS 42:1 through 42:12 (the open 
meetings law). 

Gould Volunteer Fire Company No. 2 is only required to post a notice of each m eeting 
and the accompanying agenda on the door of the Gould Volunteer Fire Company No. 2's 
office building. 

Com prehensive Budget 
9. For all grants exceeding five thousand dollars, we determined that each applicable federal, 

state, or local grantor agency/agency was provided with a comprehensive budget of th ose 
grants that included the purpose an d duration, an d for state grants included specific goals an d 

objectives and measures of performance. 
Gould Volunteer Fire Compan y No. 2 provided comprehensive budgets to the applicable 
local agen cies for th e program s mentioned previously. These budgets specified the 
anticipated uses of the funds, estimates of the duration of the projects, an d plan s showing 
specific goals an d objectives that included measures of performance. 

Prior Com m ents and Recom m endations 
10. W e reviewed an y prior-year suggestions, recommenda tions, en d/or comments to determine 

the extent to which such matters have been resolved. 

In the agreed-upon procedures engagem ent for the year ended December 31, 2003, we 
reported no comm ents. 

W e were not engaged to, and did not; perform an examination, the objective of which would be 
the expression of an opinion on management's assertions. Accordingly, we do not express such 
an opinion. Had we perform ed additional procedur es, other m atters m ight have com e to our 
attention that would have been reported to you. 

This report is intended solely for the use of management of Gould Volun teer Fire Compan y No. 
2, the Legislative Auditor (State of Louisian a), an d the applicable state grantor agency/agencies 
an d should not be used by those who have not agreed to the procedures an d taken re sponsibility 
for the suffi ciency of the procedur es for their purposes. Under Louisiana Revised Statute 24:513, 
th is report is distributed by the Legislative Auditor as a public document. 

Gretna, LA 
June 25, 2004 

Canm etar & Co., CPAs 
A Professional Accounting Corporation 
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GO ULD VOLUNTEER FIRE COM PANY NU M BER 2 
M ANAGEM ENT CORRECTIVE ACTION PLAN 

For the Year Ended Decem ber 31, 2003 

Section I Agreed Upon Procedures 

Section II M anagem ent Letter 

NONE 

NONE 



GO ULD VOLUNTEER FIRE COM PANY NUM BER 2 
SCHEDULE OF PRIOR YEAR FIND IN GS 
For the Year Ended December 31, 2003 

Section I Agreed Upon Procedures 

Section II M anagem ent Letter 

NONE 

N ONE 


