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a useful indicator of whether the financial position of the Comm ission is improving or 

deteriorating. The statement of activities presents informatioO showing how the Commission's net 
assets change during each fiscal year. All changes in ne~ asse.

ts are .reported as  soon as the 
underlying event giving rise to the change occurs regardless of the timing related cash flows. Thus , 
revenues and expenses are reported in this stag, ment for sot~e items that will only result in cash 
flows in future fiscal periods. The governmental activiey of the Commission is economic 
developm en t an d assistance. 

Fund Financial Statem ents 

A fund is a grouping  of related accoun ts that is used to maidtain control over resources that have 
been segregated  for specific activities or objectives. All Of the funds of the Commission are 
governm ental funds. 

Governm ental Funds 

Governmental funds are used to account for essentially the same functions reported as 
governmental activities in the governmen t-wide financial i statements. However, unlike the 
government-wide financial statements, gevemmental fund fu~anoial statements focus oil near-term 
inflows and outflows of spe ndable resources, as well as bn balance s of spendable resources 

available at the end of the fiscal year. Because the focus of governmental funds is narrower than 
that of the government-wide financial statements, it is useful to compare the information presented  
for governmental funds with simi lar information presented for governmental activities in the 
government-wide financial statements. Both the goverth~ental fund balance sheet and the 
governmental fund statement of revenues, expenditures, and~ changes in fund balance s provide a 
reconciliation to facilitate this co mpariso n between govern mental fu nds  and govern mental 
activities . 

Th e Commission maintains one individual governmental fund. Information is presented separately 
in the governmental fund balance sheet and in the goverdmental fund statement of revenues, 
expenditures, and changes in fund balances for the Genera~ Fund. Th e Commission adopts an 
annual appropriated budget for its General Fund. A buclge~,y comparison statement has been 
provided for the General Fund to demonstrate co mpliance  with this budget. Th e bas ic 
governmental fu nd financial statements can be found on pag~  8-12 of this report. 

Notes to the Financial Statem ents 

Th e notes provide additional information that is essential to a full un derstanding of the data provide  
in the government-wi de and fund financial statements. Th e n6tes to the financial statem ents can be 
found in Exhibit F of this report. 



 



Governmental activities decrea sed the Commission's net assets by $6,196. 
decrease are: 

Condensed Changes in Net Assets 

affVellltms: 
Taxes. Hotel/M otel 

Revenue 

M iscellaneous 
Total Revenues 

Expenses: 
Economic and Development Assistance 

Dcorcase m net assets 
Net assets beginning of year 
Net assets end of year 

:$ 2O8,O95 
7,500 
1,628 

217,223 

As noted earlier, the Comm ission uses fund accounting to ensure and demonstrate compliance with 
finan ce-re lated legal requirements. 

G overnm ental Funds 

The focus of the Commission's governmental fund is to provide information on near-term inflows, 
outflows, and balan ces of spendable resources. Such infbrm ation is useful in assessing the 
Comm ission's financing requirements. In particular, unre~ rved fund balance may serve as a 
useful measure of a governm ent's net resour ces available for spending at the end of the fiscal year. 
As of the end of the current fiscal year, the Commission's gpvemmental fund, the General Fund, 
reported an  ending fu nd balance of $171,891, an incre as e of $2,257 in comparison with the prior 
year and is available for spending at the Comm ission's discretion. 



 



 



 



 



 



 

RECONCILIATION OF THE STATEM ENT OF GO VERNM ENTAL 

Exhibit D 



tevcnu~l 
Taxes - hotel/motel: 
Parish 
State 

latergovernmental: 
Culture R~ reatioa and 
Tourism Grant 

M isceRaneo~ : 
Interest 

Total revenues 

oti~  Finat 
8ed~  8edge 

$ llO,O00 
I00,000 

31000 

213r000 

$ 121~35 
~ D00 

$ 128,178 
79.917 

7,500 7,500 

1~00 
214h835 

Expeaditures 
Carrent: 
Economic Development and Assistance: 
Personal sea'vlces 91,750 85.650 
Supplies and materials 11,200 16,100 

Other servw.~s a~d charges 107,450 97,~35 
Repairs and maintenance 7,000 I0,000 

Capital expeaditures I0~000 4~00 

Excess (Deficiency) of Revenues 
Over Expendit-are~ 

l~tnd Balance 
Beginning ofyear 

End of year 

227.400 

1,628 

217~223 

84.729 
13,194 
102,540 
10.008 
4.495 

214.966 

Variance 
Favvrab[e 
0Jnfavofable) 

$ 6,543 
(4,083) 

92[ 
2,905 

(5,105) 
(8) 
5 

04,400) 1,150 2,257 1,107 

169,634 

s 155~34 

169~534 

$ 170r784 

169F634 

$ 171~891 



Lafourche Parish Tourist Com m ission 

Note I - SUM M ARY OF SIGNIFICANT ACCO UNTING PO LICIES 

Exhibit F 

The accounting policies of the Lafourche Parish Tpurist Commission (the Commission) 
conform to accounting principles generally accep~ l in the United States of America 
(GAAP) as applied to governmental units. The C~overnmental Accounting Standards 
Board (GASB) is the accepted standard setting body for establishing governmen tal 
accounting and financial reporting principles . The following is a summary of significant 
accounting policies: 

a) Reporting Entity 

The Commission is a component unit of the La~ourche Parish Council, (the Council). 



 

Exhibit F 

(Continned) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Change In Accounting (Continued) 

For the year ended  December 31, 2003, the Comm ission also implemented  the 
following GASB Standards: 

~ Statement 37 - Basic Financial Statemdnts - and M ana~ement's Discussion 



 

Exhibit F 

(Continued) 

Note I - SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

c) Basis of Presentation (Continued) 

The fu nd financial statements are very similar to the traditional governm ent fund 
statem ents as presen ted by govern m en ts prior to the issuance of Statement No. 34. 

Emphasis is now on major funds. The daily accounts and operations of the 
Comm ission continue to be organized on the basis of a fund an d accounts group, each 
of which is co nsidered a separate accounting entity. The operations  of the fund are 
accoun ted  for with a separate set of self-bal0ncing accoun ts that compromise its 
assets, liabilities, equity, revenues an d expenditures. Governmen t resources are 

allocated to and accounted for in the fund based~ upon the purpose for which they are 
to  be spent and the m eans by which spending aOtivities are co ntrolled. Th e following 
is th e Governm en tal Fund of th e Comm ission: 

General Fund - Th e General Fund is the operating fund of the Commission. 
It is used to account for all financial resources except those that are required  to 

be accounted  for in another fund. Th e General Fund is always a major fund. 

d) M easurement Focus and Basis of Accounting 

M easurem ent focus is a term  used to describe "which" transactions are recorded 
within the various financial statements. Ba, is of ac co un ting refers to "w hen" 
transactions are recorded  re gardless of the m easure ment focus applied. 

Governm en t-w ide Financial Statem ents: 

The governm en t-wide finan cial statements are reported using the economic resources 
m ea surement focus an d the acc rual bas is of accoun ting. Reven ues are recorded when 
earn ed an d expenses are recorded when a liability is incurred, regardless of the tim ing 
of re lated cash flows. Hotel/M otel sales and u,e taxes are recognized as  revenue in 
th e period th ey are co llected  by the merchants. 
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Exhibit F 

(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued ) 

d) Measurement Focus and Basis of Accounting (Continued) 

All governmental funds are accounted for ~sing a cunent financial resources 
measure~nent focus. W ith this m easurement focus, only current assets and current 
liabilities generally are included on the balance~sheet. Operating statem ents of these 

funds present increases (reven ues and other financing sources) and decreases 
(expenditures and other uses) in net current assets. Governmental funds are 
maintained on the modified accrual basis of accelunting. 

Govenunen tal fund revenues resulting from exchange transactions are recognized in 
the fiscal year in which the exchange takes l place and meets the government's 
availability criteria (susceptible to accrual). Available means that the resources will 
be collected within the current year or are e~pected to be collected soon enough 
thereafter to be used to pay liabilities of the current year. For this purpose, the 
Commission considers revenues to be available if they are collected within 60 days of 
the end of the curren t fiscal year . Hotel/motel sales an d use taxes are re co gnized as 
reven ue in the period they are collected  by the ~erehan t. M iscellaneous revenues  are 
rec orded as revenues when  received in cash I~y the Commission because they are 
genera lly not measurable until actually rece ived. 

Expe nditures are genera lly reco gn ized un der th~ m odified accrual basis of accounting 
when the related fund liab ility is incurred. Alloc~ttions of co st such as dep reciation are 
not recogn ized in the governm ental funds. 

e) Use of Estimates 

The preparation of finan cial statements in co nformity with ac co unting principles 
gen erally accepted in the United  States of Atrierica requires management to  make 
estim ates  an d assumptions that affect certaini reported  am ounts an d disclosure s. 

Accordingly, actual results could differ from tho~ estimates. 

16 
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Exhibit F 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

f) Operating Budgetary Data 

As required by the Louisiana Revised Statutes 39:1303, the Board of Comm issioners 

(the Board) adopted a budget for the Comm ission's General Fund. The Board, as 
allowed  by state law, does not obtain public participation in the budget proces s. Any 
amendment involving the transfer of monies from one fim ction to another or increases 
in expenditures must be appro ved  by the Board. The Commission am ended its budget 
three times for 2003. All budgeted  amounts which are not expended, or obligated 
through contracts, lapse at year  end. 

The General Fund budget is adopted on a basis m aterially consistent with  acco unting 
principles generally accepted in the United States of Am erica. 

g) Accounts Receivable 

Th e financial statem ents for the Comm iss ion co ntain no allowance for unco llectible 
accounts. Uncollectible amounts due for hotel/motel sales and use taxes other 
receivables are recognized as bad  debts at the time in fot-mation becomes availabte 
which would indicate the uncollec tibility of the particular receivable. Th es e am ounts 
are not considered to be ma terial in relation to the finan cial position or operations of 
the funds. 

h) Investments 

Investments consist of deposits in the Louisiana Asset Man agement Pool (LAMP). 
LAM P is an  external pool which is operated in a manner co nsisten t with the SEC's 
Kule 2al ot the Investm ent uom pan y A ct or 1940. Rule 2a7 allows SEC-reglsteve d 
mutual funds  to us e amortized co st rather than market value to report net assets to 
complete share prices if certain co nditions are not met. 

i) Capital Assets 

Th e accounting treatmen t over plan t an d equipment (capital assets) depends on 
wheth er the as sets ave reported in the government-wide or fund financial statemen ts. 

17 



 

ExhibR F 

(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTIN@ POLICIES (Continued) 

i) Capital Assets (Continued) 

In the government-wide financial statements, figed  assets are accounted for as capital 
assets. Capital assets purchased or acquired wi

.
(h an original cost of $500 or more are 

valued  at historica l co st, or estimated historical Cost if actual is unavailable, except for 
donated ca pital assets which are recorded at their estimated fair value at the date of 
donation. Additions, improvements an d other capital outlays that significantly extend 
the useful life of an  as set are ca pitalized. Other costs incurred  for repairs and 
ma intenan ce are expensed as  incurred. 

Dep rec iation  of all exhaustible capital assets is recorded as  an expense in the 
Statement of Activities, with accumulated  depleciation re flected in the Statement of 
Net Assets. Depreciation is provided over the assets' estimated useful lives using the 
straight-line method of depreciation. The ran~  of estimated usefu l lives by type of 
asset is as follows: 

Buildings and lan d improvem ents 5 - 50 years 

Ulllce furn iture, fixture s aria eqmpm ent ~ - 2~ years 

Fund Financial Statements: 

In the fund fmancial statements, capital as sets used  in governmental ftind operations 
are accounted for as capital outlay expenditUre s of the governmental fund upon 
acquisition. 

j) Vacation and Sick Leave 

Accumulated  vacation and sick leave is recorded as  an expenditure of the period in 
which paid in the Governm ental Funds. 

Annual vacation an d sick leave credits are cuun llative; all unused  annual vacation and 
sick leave shall be carded  forward from  ca lendar year to calen dar year up to a 
maximum of 210 hours of vacation leave and 2i0 hours of sick leave. It is the policy 
of the co mmission to pay terminated  employ~ s for an y unused  vacation up to the 
maxim um  stated above. 

There is no ma terial accumulated  vacation an d sick leave at December 31, 2003. 
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Exhibit F 

(Continued) 

Note I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

k) Fund Equity 

Equity is classified as net as sets and displayed in three components: 

a. Invested in capital as sets, net of related debt- Consists of capital assets including 
restricted  capital as sets, net of accum ulated depreciation and re duced  by the 

outstanding balances of any bonds, mortgag#s, notes or other borrowings that arc 
attributable to the acquisition, co nstruction or improvem ent of those  asse ts, if any. 

b. Restricted net as sets - Consists of net as sets with co ns traints placed  on the use 

either by (1) external groups such as creditors, grantors, co ntributions or laws or 
regulations of other governments; or (2) law through co nstiitutional provisions or 
enabling legislation. 

c. Unrestricted net as sets - All other net as sets that do not meet the definition of 
"re stricted" or "invested  in ca pital assets, net of re lated debt." 

W hen both  restricted  and unrestricted resources are available for use, it is th e 
Comm ission's policy to use restricted  resources first, th en unrestricted  resources as 
they are needed. As of December 31, 2003 and for the year then ended , the 
Comm ission did not have or receive restricted  net as sets. 

Fund Financial Statements: 

Governmental fund equity is clas sified as fund balan ce. Fund balance is further 
classified  as  reserved  an d unreserved, with  unreserved further split between 

designated an d undes lgnated. 

Note 2 - DEPOSITS AN D INV ESTM ENTS 

Louisian a state law allows all politic~d subdivisions, to invest excess funds in obligations 
of the United States or an y oth er federally ins ured inves lm en t, certificates of deposit of 
an y bank dom iciled or ha ving a branch office iD th e State of Louisian a, guaranteed 
invesUnent contracts an d investmen t grade (a-I/P-2) co mmercial paper of domestic 
corporations. 

19 
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Note 2 - DEPOSITS AND INVF_~TMENTS (Continued) 

Deposits: 

Exhibit F 

(Continued) 

State law requires deposits (cash and certificates of deposit) of all political subdivisions to 
be fully coUateralized at all times. Acceptable collateralization includes FDIC insurance 
an d the market value of securities purchased an dlpledged to the political subdivision. 
Obligations of the United States, the State of Louisiana and certain political subdivisions 
arc allowed as security for de po sits. Obligations furnished as  security must be held by the 
po litical subdivision or with an unaffi liated  bank or trust company for the account of the 
po litical subdivision. In accordance  with state law all cash an d deposits were 
coilateralized. 

Cas h an d deposits are categorized into three ca tegories of credit risk. 

Category I includes dep osits co vered by fede ral de po sitory ins urance or by collateral 
held by th e Comm ission or its agent in the Comm ission's name. 

Category  2 includes deposits co vered by collateral held by the pledging finan cial 
institution's trust departm ent or its agent in the Comm ission's nam e. 

Category 3 includes deposits covered by collateral held by the pled ging financial 
institution or its trust department or agent but not in the Comm ission's name and 
deposits which are unins ured or unco llateralized. 

The year-end bank balance  is as  follows 

Cas h 

Bank Balances 

2 3 Balan ce 

At December 31, 2003, cash and certificates of deposit were not in excess of the FDIC 
ins urance. 



Note 2 - DEPOSITS AND INVESTM ENTS (Continued) 

Exhibit F 

(Continued) 

Investments held at December 31, 2003 consist of $138,955 in the Louisiana Asset 
Management Pool (LAMP), a local government investment pool. In accordance with 
GASB Codification Section I50.126, the investmen t in LAM P at December 31, 2003 is 
not categorized in the three risk ca tegories provided by GASB Codification Section 
I50.125 because the investm ent is in the pool of funds and therefore not evidenced by 
securities that exist in physical or book entry form . 

LAM P is administered by LAM P, Inc., a non-profit co rporation organ ized under the laws 
of the State of Lo uisiana. Only local governm en t entities having co ntracted to participate 

in LAM P have an investment interest in its po ol of assets. The primary objective of 
LAM P is to provide a safe environm ent for th e placem ent of public funds  in short-term , 
high quality investm ents. The LAM P portfolio includes only securities  and other 
obligations in which loc al govern ments in Louisiana are authorized to invest in 
accordance with LSA-R.S. 33:2955. Accordingly, LAM P investm ents are restricted to 
securities issued , guaranteed or backed  by the U.S. Treas ury, the U.S. Government or one 
of its agen cies, enterprise s or instrumen talities, as well as  repurchas e agreements 
collateralized by those  sec urities . 

Effective August 1, 2001, LAM P's investm ent guidelines were am ended  to perm it the 
investm ent in govern m ent-only money market funds. In its 2001 Regular Session, the 

Louisiana Legislature (Sen ate Bill No. 512, Act 701) enacted LSA-R.S. 33:2955(A)(l)(h) 
which allows all municipalities, pa rishes, school boards  an d an y other political 

subdivisions of the State to invest in "Investment grade (A-l/P-l) commercial paper of 
domestic United  States corporations." Effective October 1, 2001, LAM P's Investm ent 
Guidelines were am ended to allow the limited investm ent in A-1 or A-l+ commercial 

The dollar  weighted average po rtfolio maturity of LAM P assets is restricted to not more 

than  90 days, and co nsists of no sec urities with a maturity in excess of 397 da ys. LAM P 
is designed  to be highly liquid to give its participants imm ediate access to their account 
balan ces. The investmen ts in LAM P ar e stated at fair value based on quoted market rates. 
The fair value is determined on a weekly basis by LAM P an d the value of the po sition in 
the external investmen t pool is the same as the value of the pool shares. 

LAMP, Inc. is subject to the regu latory oversight of the state treasurer and the board of 
directors. LAM P is not re gistered with  the SEC as an  inves tm en t co mpany. 
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Exhibit F 

(Continued) 

Note 2 - DEPOSITS AND INVESTMENTS (Continued) 

A reconciliation of deposits and investments as shown on the Combined Balan ce Sheet is 
as follows: 

Cas h $ 7,456 
Investm ents 138,955 

Total ~146.411 

Note 3 - DUE FROM  OTHER GOVERNM ENTAL UNITS 

Amounts due from other governmental un its at Decem ber 31, 2003 for Hotel/M otel taxes 
consisted of th e following: 

State of Louisiana $16,618 
Lafourcbe  Parish School Board 21.63 I 

Total $38.249 

Note 4 - CHANG ES IN CAPITAL ASSETS 

Capital as set activity for the year ended December 3 I, 2003 was  as follows: 

Balance Balance 
Janemy I. Deo=nmber 31, 
2003 Additions 2003 

Capitol assms being depreciated: 
~ 1 im l m  $ 3S5,367 $ s 385,367 

Ole o fum ~ e, fixsu~  m l 
equipmmt 43r353 4~49S

, 47~48 

Total cap~ml assets being 
dep~~iated 428r720 4,495 433r215 

Less ac~ muha~d dep~ i*t0om ~ . 
Buildinlp mud land impmveme~  (70.734) (9,473) (80.207) 
Off~e f~ itun~ fixuues and 

equipmem (32r295) (3,47~ (35,770~ 

Total accumulaled d~  (103,029) (12r94~ (II5,gTQ 
TotM capitol assets being 

~ .~.~d,~ s 3~r~q s {s~s~ s 3tT~S 
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Exhibit F 

(Continued) 

Note 6 - CO M PENSATIO N O F BO ARD M EM BERS 

As set forth in the Commission's by-laws, the Board i ;erves without compensation. 
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Revenues 

Taxes - Parish 

Taxes - State 

CRT Gri t 

M iscellaneous 

I~ fourche Parish Tourist Corn  nission 

For the years ended December 31, 2003 

Total revenues 

(See Accountanfs Compilation 

Expenditures 

Personal services 

Supplies and m aterials 

Other services an d charges 

Repairs an d maintenance 

Capital expenditures 

Debt service 

2002 and 2001 

leport) 

$ 128,178 
79,917 

7,500 

Ip628 

$ 121,127 
87,983 

2,835 

$ 217,223 $ 211,945 

$ 84,729 83,952 

13,194 15,522 

102,540 95,354 

10,008 6,483 

4,495 

25.625 

$ 118,830 
94,583 

6r389 

$ 83,378 
13,249 

108,310 

7,870 

6,835 

13.550 

~ tdL~l UA[JUIIUlLI,~1~ * tll /...t"t.,Tuu .P /~/.U?JJU o J.,.JJ~ J 7A 
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B o u rge o is B e n n e tt 

To the Board of Commissioners, 
Lafourehe Parish Tourist Commission, 
Raceland, Louisiana. 

W e have performed the procedures included in th e 
and enumerated below, which were agreed to by the manage1 

Commission (the Commission) an d the Legislative Auditor, 
users in evaluating management's assertions about th e Comn 
and regulations  during the year ended December 31, 2003 inc 

Attestation Questionnaire. This agreed-upon procedures eng 
with standards established by the Am erican  Institute of 
suffi ciency of th ese procedures is solely the responsibility 
Cons equen tly, we m ake no representation regarding the su 
below eith er for the purpose for which th is report has  been re 

at of the Lafourehe Parish Tourist 
e of Louisiana, solely to assist the 
on's complian ce with  certain laws 
ed in th e accompanying Louisian a 
nen t was perform ed  in acco rdance 
lifted Public Accountants. The 
th e specified users of th e re port. 
en cy of th e proced ure s described 
;ted or for any other purpose. 

1. Select all expenditures made during the year : )r ma terial an d supplies exceeding 
$15,000, $20,000 after June 26, 2003, or pub ic works exceeding $100,000, an d 
determine whether such purchases were made h accordance with  LSA-RS 38:2211- 

2251 (the public bid law). 

No expenditures were ma de for materials and upplies exceeding $15,000, $20,000 
after June 26, 2003 or public works exceeding ', 100,000. 

Code of Ethics for Publle O fficials aad ! mblle Em nlovees 

2. Obtain from managemen t a list of the immed tte family mem bers of each board 

member as defined by LSA-RS 42:1101-1124 (th code of ethics), and a list of outside 
busines s interests of all board members an d en ~loyce s, as well as their.immed iate 
fam ilies. 

M an agem ent provided us wi th the required list acluding the noted  in formation. 
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Code of Ethics for Public Officials and Public ~mvlovees 
)btain from  managem ent a listing of all empl yees paid 
,,xamination. 

M anagem en t provided us with the required list. 

)etermine whether any of those em ployees in, ~luded in tl 
nanagemen t in agreed-upon procedure (3) were dso include 
~om managem ent in agreed-upon procedure (2) z ;immediate 

None of the employees included  on the list of employees 
appeared on th e list provided by m anagem ent it agre ed-upo 

Bud~etint, 

~)btain a copy of the legally adopted budget and al ~ amen dme~ 

M anagement provi ded us with  a copy of the ori inal and an 

['race the budget adoption and am en dm en ts to th e ninute bool 

W e traced th e adoption of the original an d th  : am ended 
meetings held on December 3, 2002 an d De~ ;ember 8, 2 
indicated that the budgets had been adopted b) the comn~ 
Parish Tourist Comm ission unanim ously. 

~ompare the revenues and expenditures of the tim ~1 budget to 
:xpen ditures to determine if actua l reven ues faile~ to meet bm 
note or if actual expenditures exceed  budgeted tounts by 5~ 

W e compared th e revenues and expe nditures ( f the final t 
an d expenditures. Actual reven ues  and exp~ iditures for 
budgeted am ounts by more than 5% . 

Aeen uutin~ and Reuorth 

?~andomly select six disbursements m ade during tl e

to

e

prope r

n 

a) trace payments to suppo rting documen tation a~ 



8. a) (Continued) 

W e exam ined supporting documentation for each of the six selected 
disbursemen ts and found that the payments were for the proper m ount and 
made to the correct payee. 

b) de termine if pa ym ents were prope rly coded to the correct fund an d general ledger 
account; an d 

All six pa ym en ts were properly coded  to the correct fu nd and general ledger 
account. 

c) de termine whether pa ym en ts received  approval from proper authorities. 

Inspection of documentation supporting each of th e six selected disbursements 
indicated approvals from  th e Executive Director and a member of th e Board of 
Comm issioners. In addi tion, each of the di sbursem ents were included in the 
Comm ission's monthly budget reports which were approved  by the full 
comm ission. 

Exam ine evidence indicating that agen das for meetings recorded in the m inute book 
were posted or advertised  as required by LSA-RS 42:1 through 42:12 (the ope n 
meetings  law). 

The Comm ission is only re quired to post a notice of each meeting and the 
accompanying agenda on th e door of th e Commission's offi ce building. 
M anagem ent has asserted that such docum en ts were properly po sted . 

10. Exam ine bank depo sits for the period under exam ination an d determine whether any 
such deposits appear to be pro ceeds of bank loans, bonds  or like indebtedness. 

W e in spected  co pies of all bank deposit slips for the period un der exam ination an d 
noted no de posits which appeared to be proceeds of bank loans, bonds or like 



11. Examine payroll records and m inutes for the year to determ ine wheth er any paym ents 
have been made to employees which may constitute bonuses, advan ces or gifts. 

A reading of minutes of the Commission for the year indicated no approval for the 
pa ym ents noted. W e also inspected pa yroll records for th e year and noted no 
instances which would indicate pa ym ents to employees which would constitute 
bonuses, advan ces or gifts. 

Our prior year  report, dated February 13, 2003, did not include any comm ents or unresolved 

We were not engaged  to, an d did not perform an  examination, the objective of which would 
be the expression of an  opinion on man agement's assertions. Accordingly, we do not express such 
an  opinion. Had we performed additional procedures, other matters might have come to our 
attention that would ha ve been reported to you. 

This report is intended solely for the use of m anagem ent of th e Comm ission and the 
Legislative Auditor, State of Louisiana, and should not be us ed by those who ha ve not agreed to the 
procedures and taken responsibility for the sufficien cy of the procedures for their purposes. Under 
Louisiana Revised Statute 24:513, this report is distributed by th e Legislative Auditor as a public 

document. 

Thibodaux, Louisiana, 
June 2, 2004. 

Li.e 



 

REPO RT BY M ANAG EM ENT 



(For AttsMatfon Engagements of Government) 
(Date Transmitted) 

Lafourche Parish Tourist Commission 
P. O . Box 340 

Bourueols. Bennett. LLC . P. o . Box 2168 
Houma, LA 70361 

In connection with your co mpilation of our financial statements as of [date] and for the year then 
ended, and an  required by Louisiana Revised Statute 24:513 an d the Louisiana Govem m an tal 
Audit Guide, we make the following represente~ ns to you. W e accept full responsibility fo r ou r 
co mpliance with the following laws and regulation and the intern al controls over co m pliance with 
such laws and regulations. W e have eve luated our co mplian ce with the foBowing laws  and  
regulation s prior to making these repm~mtations. 

Public Bid Law  

It is true th at we  have co mplied with the public bid law, LSA-RS Tilte 38:2212, and, where 

applicable, the regulations of the Division of Administration. State Purchasing (~)ffice_ 
Yes~-] No[ ] 

Code of Ethics for Public Ofliclals and Public Em ployees 

It is true that no employees or of~ ials have accepted anything  of value, whether in the fo rm of a 
service, loan, or promise, from anyo ne that would constitute a violation of LSA-RS 42:1101- 
1124. 

Yes~,,) No[ ] 
It is tre e that no mem ber of th e im med iate family of any member of the governing auth ority, or 
the ch ief executive of  the govem menta l entity, has been em ployed by the govem mental entity 
after Apdl 1. 1980. under circumstances that would constitute a violation of  LSA-RS 42:1119. 

Yeses,] No ( ] 
Budgeting 

W e have co mplied with the state budgeting requirements of  the Local Govem man t Budget Act 
(LSA-RS 39:1301-14) or the bu dget requirements of LSA-RS 39:34. 

Yes~l No[ ] 
AccounSng and Reporting 

All non.exempt govern mental records are available as a public record and have  been retained  

for at least three years, as required by LSA-RS 44:1, 44:7, 44:31, and 44:3~es,~,, ] No ( ] 
i  

W e have filed ou r annual financial statements in accord ance  with LSA-RS 24:514. 33:463, 
and/or 39:92, as applicable. 

Yes ~, ] No [ ] 



W e have had our financial statements audited or compiled in accordance with LSA-RS 24:513. 
Yes'~  ] No [ ] 

M eetings 

W e have complied with the provisions of  the  Open Meetings Law, provided in~RS 42:1 through 
42:12. 

Yes[~]
\  

No[ ] 

Oebt 

It is true we ha ve not incurred any indebtedness, other than credit for gO days o~ less to make 
purchases in the oKlinary coume of administration, nor have we entered into any lease- 
purchase agreements, without the approval of  the State Bond Commission, as provided by 
Article VII, Section  8 of  the 1974 Louisiana Constitution. Article VI , Section 33 of  the 1974 
Louisiana Constitution, and LSA-RS 39:1410.60-1410.65. \  

Yes[~lNo[ ] 

Advance s and Bonuses 

W e have disclosed to you all known noncompliance  of  th e foregoing laws and regulation s, as 
well as any contradictions to 61e foregoing representations. W e have made av ailable to you 
documentation m leting to the foregoing laws and  regulations. 

W e have provided you with any com munications from re gulatory agencies or other sources 
concern ing any poss ible nonco mpliance with the fo regoing laws and regulations, including any 
co m m unications received betweon  the end of the period under exam ination and th e issuance  of 
this report. W e acknowledge our responsibitity to disclose to you any known noncomptiance 
which m ay occur subsequent to the issuance of your report. 

Note: If the enga~  Is for a mul~e ~  that will be completed v.~thin six rnon ths of the 
entity's fmce l yem--on d and the CPA wlU subcn# etiher e Fm  Approval Form or an ~  ~  
a~ oval form to the legislative su ditor, the ~  for the isgisistive audltods approval may be ~~dned. 


