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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of 
M etroVision Partnership Foundation 
N ew Orleans, Louisiana 

J~e~ E LApOR~" 

Rc~w~ H D~  J~" 
KE~wJ M N~Y~Ev 
Cu~u~ M S~U~RU,~" 

~J ERIC Poe~RS 

B~  J ER~KS~f~ - ~E~ EO 
J V LECt~RZ~ KRL~N~EL - RET~EC, 

W e have audited the accompanying statements of financial position of MetroVision Partnership 
Foundation (the "Foundation") as of December 31, 2003 an d 2002 and the related statements of 
unrestricted revenues , expenses, an d oth er chan ges in unrestricted net as sets, changes in net 
assets, and cash flows for the years th en ended. These finan cial statem en ts are the responsibility 
of the Foundation's m an agem ent. Our responsibility is to express an  opinion on these finan cial 
statem ents based on our  audits. 

W e conducted our audits in accordance with auditing standar ds generally accepted in the United 
States of Am erica, the Louisiana GovernmentalAudit Guide, an d the standards applicable to 
finan cial audi ts contained in Government Auditing Standards, issued by the Com ptroller General 
of the United States. Those standards and guide require that we plan  an d perform the audit to 
obtain reas onable as suran ce about wheth er the financial statem ents are free of m aterial 
misstatement. An audit includes examining, on a test basis, evidence supporting the am ounts 
an d disclosures in the Finan cial statements. An audit also includes assessing the accounting 
principles used an d significan t estim ates m ade by m an agem ent, as well as  evaluating the overall 
financial statem ent presentation. W e believe that our  audi ts provide a reasonable bas is for our 
opinion. 

In our opinion, the finan cial statem en ts referred  to above present fairly, in all m aterial re spects, 
the financial position of the Foundation at December 31, 2003 and 2002, and the changes in its 
net assets an d its cash flows for the years then ended in conformity with accounting principles 
generally accepted in the United States of Am erica. 

In accordan ce with Government Auditing Standards, we have also issued a report dated M ay 21, 
2004 on our consideration of th e Foundation's internal control over financial reporting and our 
tests of its com pliance with certain provisions of laws, regulations, contracts, an d grants. That 
report is an integral part of an audit perform ed in ac cordan ce with Government Auditing 
Standards and should be read in conjunction with this report in considering the results of our 
audits. 
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Our audits were perform ed for the purpose of form ing an opinion on the basic finan cial 
statem ents of th e Foundation taken as a whole. The accom panying supplem entary inform ation 
presented in Schedules "1" through "Y' is presented for purposes of additional an alysis and is not 
a required part of the basic financial statem ents. The accompanying schedule of expenditures of 
federal awards is presented for purposes of additional an alysis as required by U.S. Office of 

Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit 
Organizations, and is also not a required part oftlie basic financial statem ents. These schedules 
are the responsibility of the Foundation's management. Such information has been subjected to 
th e auditing procedures applied in the audit of the bas ic finan cial statemen ts an d, in our opinion, 
is fairly stated , in all m aterial respects, in relation to the bas ic finan cial statem ents taken as a 
whole. 

M ay 21, 2004 

Certified Public Accoun tants 



M ETROVISIO N PARTNERSH IP FO UNDATIO N 
STATEM ENTS OF FINANCIAL POSITION 

Cash and cas h equivalents 
Cash held for others 
Contributions and grants receivable 
Prepaid expenses 

Total current assets 

Furniture and offi ce eq uipmen t 
Leasehold im provem ents 
Less: accumulated depreciation 

Net property and eq uipm ent 

Total assets 

Exhibit "A " 

2003 2002 

303,473 

118,682 
14,999 

(124,255) 

Accounts payable and accrued expenses 
Due to affiliates 
Funds held for others 
Accrued paid leave and seperation benefits 

Total current liabilities 

Temporarily restricted 

Unrestricted 

Total ne1 (liabilities) 

Total liabilities and net assets 

9,426 

414,653 
29,110 
286,314 
12,161 

742,238 

150,524 
14,999 

(133,583) 

31,940 

312,899 $ 774,178 

54,485 $ 
325,017 
56,387 
41,626 

477,515 

(164,616) 

68,200 
647,910 
29,110 
80,788 

826,008 

34,500 
(86,330) 

(164,616) (51,830) 

$ 312,899 $ 774,178 

See accom panying NOTES TO FINANCIAL STATEM ENTS 



Exhibit "B" 

M ETROVISIO N PARTNERSHIP FOUNDATION 
STATEM ENTS OF UN RESTRICTED RE VENUES, EXPENSES, AND 

OTH ER CHAN GES IN UNRESTRICTED NET A SSETS 

Contributions: 
Governm ent contributions 
Private 

Grants: 
Governm ent 
Private 

Interest 
Other 

2003 2002 

423,376 $ 321,876 
1,099,843 1,123,589 

762,784 
89,321 
1,418 
58,241 

Total unrestricted revenues 2,434,983 

Expiration of tim e restrictions 34,500 

Total unrestricted revenues, gains and other support 2,469,483 

Payroll and fringe benefits 
Postage and telephone 
Stationary and supplies 
Travel, m eals and m eetings 
Consultan ts, comm unications and publications 
General insuran ce 
Sponsorship and contributions 
Equipm en t 
Rent 
Depreciation 
M iscellan eous 
Interest expense 
Curriculum developm ent 

Total unrestricted expenses 

Change in unrestricted net (liabilities) 

Unrestricted net assets (liabilities), beginning of year 

Unrestricted net (liabilities), en d of year 

1,320,494 
48,107 
19,049 

202,636 
693,491 
19,455 
8,666 
37,169 
83,399 
65,393 
16,341 
11,473 
22,096 

2,547,769 

(78,286) 

(86,330) 

$ (164,616) 

1,337,514 
267,803 
2,005 

144,885 

3,197,672 

3,197,672 

1,822,524 
57,571 
77,120 
316,747 
674,932 
22,792 
12,918 
15,019 
101,748 
63,054 
52,931 
16,802 
50,130 

3,284,288 

(86,616) 

286 

See accom panying NOTES TO FINANCIAL STATEM ENTS 



M ETROVISION PARTNERSHIP FOUNDATION 
STATEMENTS OF CHAN GES IN NET ASSETS 

Rev~'lue 
Net assets released  from  restrictions 
Expense 

(Decrease) in unrestricted net assets 

Contributions 
Net as sets releas ed from  restrictions 

Increase (decrease) in temporarily restricted net assets 

(Decrease) in net assets 

Net assets (liabilities), beginning of year 

Net (liabilities), end of year 

Exhibit "C" 

2003 2002 

2,434,983 $ 3,197,672 
34,500 

(2,547,769) (3,284,288) 

(78,286) (86,616) 

(34,500) 

(34,500) 

(112,786) 

(51,830) 

34,500 

34,500 

(52,116) 

286 

$ (164,616) $ (51,830) 

See accom panying NOTES TO FINANCIAL STATEM ENTS 



M ETROVISIO N PARTNERSH IP FOUNDATIO N 
STATEM ENTS OF CASH FLOW S 

Change in net assets 

Adjustments to reconcile the change in net assets to net cash from 
(used in) operating activities: 
Deprec iation 
Depreciation reim bursed  to affiliated organization 
Changes in operating assets and liabilities: 

(Increase) decrease in: 
Cas h held for others 
Contributions and grants rec eivable 
Prepaid expenses 

Increase (decrease) in: 
Accounts payable and accrued expenses 
Due to affiliates 
Funds held for others 
Accru ed paid leave and seperation benefits 

Net cash from (used in) operating activities 

Purchase of property an d equipm ent 

Net cash (used in) investing activities 

Increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash an d cash eq uivalents at end of year 

INFO RM ATION : 
Cash paid for: 
Interest 

Exhibit "D " 

2003 2002 

$ (112,786) $ (52,116) 

65,393 

(42,879) 

(32,895) 
110,763 
11,661 

(13,715) 
(322,893) 
27,277 
(39,162) 

63,054 

(36,744) 

33,982 
430,362 
13,835 

(624,565) 
285,170 

(39,185) 
22,998 

(349,236) 96,791 

(349,236) 

414,653 

(2,479) 

(2,479) 

94,312 

320,341 

$ 65,417 $ 414,653 

11,473 $ 16,802 

See accom panying NOTES TO FINANCIAL STATEM ENTS 



M ETRO VISION PARTNER SH IP FO UNDATIO N 
NOTES TO FINANCIAL STATEM ENTS 

DECEM BER 31. 2003 AND 2002 

(1) NATURE OF ACTIVITIES AND SUM MARY OF SIGNIFICANT ACCOUNTING 
POLICIES 

Nature of Activities 

The M etmVision Partnership Foundation ("the Foun dation") is a Louisiana non-profit 
corporation organized on a non-stock basis, Th e Foundation was created in order to 
provide a perm an ent structure for th e im plem entation of an economic developm ent plan. 

The plan  is intended  to restructure the Regional N ew Orlean s area econom y to provide an 
adequate bas e of em ploym ent opportunities. 

The Foundation is the recipient of governm ent and private grants which fund the 
Foun dation's involvem ent with the State of Louisiana's School-to-W ork program . Th e 
School-to-W ork program 's goal is to provide a continuous system  that prepares all 
students for pro ductive citizenship by challenging th em  w ith a curriculum  that is 
rigorous, m eets the highest stan dards, an d is relevant to the needs of business an d 
industry. 

The finan cial statements of th e Foundation have been prepared  on the accrual bas is of 
accounting an d accordingly revenue is recognized when earned an d expenses are 
recognized when incurred. 

Financial Statem ent Presentation 

Unrestricted - Net as sets which ar e free of donorqm posed restrictions; all revenues, 
expenses, gains, and losses that are not changes in permanently or temporarily 
restricted net assets. 

Tem porarily Restricted - Net as sets whose use by the Foundation is lim ited by 
donor-imposed stipulations that either expire by pas sage of tim e or th at can  be 
fulfilled or rem oved by actions of the Foundation pur suan t to those stipulations

. 

Perm anently Restricted - Net as sets whose use by the Foundation is lim ited by 
donor-im posed stipulations that neither expire with the passage of tim e nor can  be 
fulfilled or otherwise rem oved by ac tions of th e Foundation. 



 

M ETROVISIO N PAR TNERSHIP FO UNDATION 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

DECEM BER 31, 2003 AND 2002 

(1) NATURE OF ACTIVITIES AND SUM M ARY OF SIGNIFICANT ACCOUNTING 
POLICIES (CONTINUED) 

Cash and Cash Eoulvalents 

For purposes of the statement of cash flows, the Foundation considers all short-term , 
highly liquid debt irmtrum ents purchase d with original m aturities of three months or les s 
to be cash equivalents. 

Contributions and G rants Receivable 

The Foundation considers contributions and grants receivable to be fully collectible. 
Accordingly, no allowance for uncollectible contributions an d grants is req uired. If 
am ounts become uncollectible, they will be written off when that determination is m ade. 
Unconditional promises to give cash an d other assets are rec orded  at fair value at the da te 
the prom ise is received, which is th en treated as  cost. The gifts are reported as eith er 
tem porarily or perm anently restricted  support if they are received  w ith donor stipulations 
that limit the use of the donated assets. When a donor restriction expires (that is, when a 
stipulated  time restriction ends or purpose restriction is accomplished), temporarily 
restricted net as sets are rec las sified as  unrestricted net as sets and reported in the 
statem ent of unrestricted revenues, expenses, an d oth er changes in unrestricted  net assets 
releas ed from restrictions . Donor-restricted contributions whose restrictions are m et 
with in the sam e year as  rec eived  are reflected as unrestricted  contributions in the 
accom pan ying finan cial statem ents. 

Prooertv and EouiDm ent 

Property an d equipm ent are stated at cost, less an  allowance for accum ulated  
depreciation. Additions, im provem ents, an d be tterm ents to property an d equi pm en t in 
excess of $500 are capitalized. 

Expenditures for m aintenan ce, repairs, and im provem ents whi ch do not m aterially extend 
the useful lives of th e as sets are charged to expense as  in curred. W hen property an d 
eq uipm ent are rem oved from service, the cost of th e as sets and the related accum ulated 
depreciation are removed from th e books, an d any resulting gain or loss is credited to or 
charged against the current period's incom e. 

Depreciation is provided in am ounts sufficient to relate th e cost of depreciable as sets to 
operations over their estimated service lives using the straigh t-line method. The 
estim ated useful lives used in computing deprec iation are as follows: 

Furn iture an d office equipm ent 
Leas ehold im provem ents 

5 - 8 years 
5 - 10 years 

Depre ciation expense was $65,393 an d $63,054 for the years ended Decem ber 31, 2003 
an d 2002, respectively. 
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M ETROVISIO N PARTNERSHIP FOUNDATION 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEM BER 31, 2003 AND  2002 

NATURE OF ACTIVITIES AND SUM M ARY OF SIG NIFICAN T ACCOUNTING 

POLICIES (CONTINUED 

Revenue Recognition 

Revenues are provided primarily by contributions and grants. Contributions  received, 
including unconditional promises to give, are recognized as revenues in the period 
received . Grant revenues arc recognized in accordan ce with the terms of the grant. 

Donated Services 

Advertising 

The Foundation expenSeS the production costs of advertising as  incurred , except for 
direct-response advertising which is capitalized and amortized over its expected period of 
future benefits. Advertising expense for the years ended D ecem ber 31, 2003 an d 2002 
was $16,328 and $11,358, respectively. 

Use of Estim ates 

Incom e Taxes 

The Foundation is exempt from income taxes under Section 501 (c)(3) of the Internal 
Revenue Code. 

Paid Leave 
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M ETRO VISIO N PARTNERSH IP FO UNDATIO N 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

DECEM BER 31, 2003 AND 2002 

NATURE OF ACTIVITIES AND SUM M ARY OF SIG NIFICANT ACCOUNTING 
POLICIES (CONTINUED 

Certain accounts in the prior-year financial statem ents have been reclassified for 
com parative purposes to conform  with the presentation in the current year financial 
statem ents . 

CASH FLO W  INFO RM ATIO N 

Non-cash inves tin~ activities 

During the year  en ded Dec em ber 31, 2003, the Foundation disposed of obsolete computer 
equipm ent and furniture with an original cost of $31,842. The eq uipmen t and furniture 
was fully depreciated at the tim e of disp osal. There were no disposals during the year 
ended Decem ber 31, 2002. 

RELATED PARTY TRAN SACTIONS 

Certain officers of the Foundation are also offi cers of the New Orleans Regional 
Chamber of Commerce (the Chamber). 

In the ordinary course of operations, the Chamber has m ade available to the Foundation 
on a reim bursem en t bas is sp ecific assistance in the form  of adm inisl~ative support an d 
use of fac ilities. A portion of the salaries an d related  fringe benefits of those individuals 
providing such support is allocated to th e Foundation. All such allocated am ounts are 
included in th e Statem ents of Unr estricted  Revenues, Expenses and Other Changes in 
Unrestricted N et Assets as "Payroll and Fringe Benefits", "Equipm ent", "Deprec iation" 
and ~'Rent" an d totaled $457,097 and $538,212 for the years ended Dec ember 31, 2003 
an d 2002, respectively. 

The Foundation also reim burses th e Cham ber for its portion of certain paym ents to 
vendors for operating an d administrative expenditu res incurred specifically on behalf of 
the Foundation. 

The Chamber charges the Foundation interest on monies advanced to the Foundation. 
For the year ended December 31, 2003 an d 2002 the Foundation was char ged interest 
expense of $11,473 and $9,996, respec tively on the average outstanding balance due the 
Cham ber. 

During 2003 and 2002, the Foundation contracted with a law finn to provide consulting 
an d legal work on a monthly basis. The Chairman  of the Foundation is a partner with this 
law firm . The fees paid to the law firm  for the year  ended Dec em ber 31, 2003 and 2002 
were $91,753 an d $90,813, respectively. 
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M ETROVISION PARTNERSHIP FOUNDATION 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEM BER 31. 2003 AND 2002 

FUNCTIO NAL EXPENSES 

Expenses incurred  were for the following purposes: 

Program services 
General and administrative 
Depreciation 

CONCENTRATION O F CREDIT RISK  

2003 2002 

$ 2,229,477 
252,899 

_  
65,393 

$ 2,876,364 
344,970 
63.054 

The Foundation maintains its cash in bank deposit accounts at various financial 
institutions. The balances at tim es m ay exceed federally insured  limits. At Dec ember 31, 
2003 and 2002, the Foun dation exceed ed the ins ured lim it by $0 an d $260,812, 
respectively. 

CONTINGENCIES AND 

The Foundation is currently one of several defendants in a civil lawsuit filed by a vendor. 
Th e complaint on open account against the defendan ts is for $203,070, plus legal interest 
an d legal fees, The plaintiff contends that they were not com pensated  for services 
provided at a conference held in M arch 2002 an d organized by th e defendan ts. Th e 
Foundation maintains a $2,000,000 directors an d officers insuran ce policy with a $25,000 
deductible which provides sufficient coverage pending an  unfavorable judgment. Legal 
fees totaling $10,891 an d $14,109 were paid during 2003 an d 2002, respectively, an d 
applied against the deductible. 

Effective August 15, 2002 the Chief Executive Officer (CEO) an d Chief Operating 
Officer (CO0) of the Foundation resigned. The resignation and separation agreements 
between the Foundation an d th e employees called for separation benefits equal to their 
m onthly salary at th e tim e of reaignation for a period up to twelve m onth s for the CEO 
an d three m onth s for the COO. The Foun dation is allocated one-half of the separation 
benefits. If, prior to the expiration of the separation period, the form er CEO obtains other 
em ploym ent providing com pens ation at a rate less than  his m onth ly salary at the tim e of 
his resignation, the separation benefits will be redueed by th e salary provided by th e new 
em ployer. As of Dec em ber 31, 2002, the Foundation had accrued  $31,667 of allocated 
sep aration benefits. All obligations under this agr eem ent were satisfied during 2003, As 
of December 31, 2003, there were no additional am oun ts to be accrued. 

SUBSEOUENT EVENT 

Effec tive Jan uary I, 2004, the gn vem ing board of the Foundation chan ged th e 
organization's nam e to Greater New Orleans  Developm ent Foundation, Prospectively, 
the operation of the Foundation will significan tly chan ge. Revenue will be lim ited to 
governm ent an d private gran ts with a corresponding decline in pro gram  expenses. 
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M ETROVISION PARTNERSHIP FOUNDATION 
SCHEDULE OF UNRESTRICTED REVENUES, EXPENSES, AND OTHER 

CHANGES IN UNRESTRICTED NET ASSETS - 
M ETROVISION FUND ONLY 

Contributions: 
Government 
Private 

Grants: 
Governm ent 
Private grants 

Interest 
Other 

Total unrestricted revenues 

Expiration of tim e restrictions 

$ 

2003 2002 

423,376 $ 
954,293 

545,085 

50 
55,241 

1,978,045 

34,500 

321,876 
1,029,089 

457,683 
5,303 
427 

144,885 

1,959,263 

Total unrestricted revenues, gains and oth er support 2,012,545 1,959,263 

Payroll and fringe benefits 
Postage and telephone 
Supplies 
Travel, meals, an d meetings 
Consultants, communication, and publications 
General insurance 
Sponsorship and con tributions 
Equipm ent 
Rent 
Depreciation 
M iscellaneous 
Interest 

Total urtrestricted expenses 

Change in unrestricted net assets 

983,426 

40~11 
9,048 

165,724 
592,003 
19,455 
8,666 
16,985 
83,399 
63,075 
12,402 
11,473 

2,006,067 

6,478 

Unrestricted net (liabilities), beginning of year (310,921) 

Unrestricted net (liabilities), end of year 

1,204,905 
49,908 
12,720 

19~378 
394,140 
22,792 
12,918 
10,819 
101,748 
60,903 
32,066 
16,802 

2,116,099 

(156,836) 

(154,085) 

$ (304,443) $ (310,921) 

See Auditors' Report 



 

M ETROVISION PARTNERSHIP FOUNDATION 
SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 

FOR THE YEAR ENDED DECEM BER 31, 2003 

Funding Agency/ 
Program  Title 

U.S. Departm ent of Education 

Federal 
CFDA 
Num ber 

St. Charles Parish School Board 
Smaller Learning Communities (SLC) 84.215L 

Total U.S. Departm ent of Education 

Total Federal Expenditures 

* Represents a "M ajor" grant under OM B Circular.4.-133 

Pass-Through 
Entity 

Identifying Federal 
Num ber Expenditures 

2201440 $ 348,374 * 

348~374 

$__~34~8 3~  

See notes to SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 
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M ETROVISIO N PARTNERSHIP FO UNDATION 
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERA L AW ARDS 

FOR THE YEAR ENDED DECEM BER 3 I. 2003 

The Schedule of Expenditures of Federal Awards is prepared on the accrual basis of 
accounting. 

Federal pass-through program s are presented  by the entity through which th e Foundation 
received the Federal financial as sistance. 

Contract or Catalog of Federal Domestic Assistan ce (CFDA) Number is presented for the 
individual awards scheduled. 

Of the federal expenditures presented in the Sched ule, M etroVision Partnership 
Foundation pro vided federal awar ds to sub-recipients as follows: 

Program  Title 

SLC 

Federa l CFDA 
N um ber 

Am ount Provided 
to Sub-recipients 

84.215L $ 155,675 
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INDEPENDENT AUDITORS' REPORT ON COM PLIANCE AND ON 
INTERNAL CONTROL OVER FINANICAL REPORTING BASED ON AN 
AUDIT O F FINAN CIAL STATEM ENTS PERFORM ED IN ACCO RDANCE 

W ITH GO VERNM EN T A UDITIN G STANDARD S 

M etroVision Partnership Foundation 
N ew Orleans, Louisiana 

W e have audited the financial statements of the M etroVision Partnership Foundation (the 
"Foundation"), as of and, for the year ended December 3 I, 2003, and have issued our report 
thereon dated M ay 21, 2004. W e conducted our audit in accordance with auditing standar ds 
generally accepted in the United States of Am erica and the stan dards applicable to finan cial 
audits contained in Government Auditing Standards, issued  by the Com ptroller General of the 
United States. 

Com pliance 

As part of obtaining reasonable as surance about whether the Foun dation's finan cial statem ents 
are free of m aterial m isstatem ent, we perform ed tests of its compliance with  certain provisions of 
laws, regulations, contracts, and grants, noncomplian ce with which could have a direct an d 
m aterial effect on th e determ ination of f'mancial statem ent amoun ts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit an d, accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance that are required  to be reported  un der Government Auditing Standards. 

Internal Control O ver Financial Reportin~ 

In planning artd perform ing our audit, we considered the Foun dation's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expres sing 
our opinion on the financial statem ents and not to provide as surance on th e intern al control over 
financial reporting. Our consideration of th e internal control over finan cial reporting would not 
necessarily disclose all matters in the intern al control over finan cial reporting that might be 
m aterial weaknesses. A m aterial weakness is a condition in which the design or operation of one 
or m ore of the internal control compo nents does not reduce to a relatively low level the risk th at 
m isstatem ents in am ounts that would be m aterial in relation to th e financial statem en ts being 
audited m ay occur and not be detected within a tim ely period by employees in the norm al course 
of perform ing their as signed functions. W e noted no matters involving the internal control over 
financial reporting an d its operation that we consider to be material weaknesses. 
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M ay 21, 2004 

Certified Public Accountants 
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INDEPENDENT AUDITO RS' REPO RT O N COM PLIAN CE 
W ITH RE QUIRE M ENTS APPLICABLE TO EACH M AJOR 

PROGRAM  AN D ON INTERNAL CONTROL OVER COM PLIANCE 
IN ACCO RDAN CE W ITH OM B CIRCULAR  A-133 

To the Board of Directors 
M etroV ision Partnership Foundation 
N ew Orleans, Louisiana 

Com pliance 

W e have audited the compliance of MetroVision Partnership Foundation (the "Foundation"), 
with the types of compliance requirements described in the U. S. Office of Management and 
Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of its major 
federal programs for the year ended December 31, 2003. The Foundation's major federal 
program s ar e identified in the summ ary of auditors' results section of the accom pan ying sched ule 
of findings and questioned costs, Com pliance with the requirem ents of laws, regulations, 
contracts, an d grants applicable to each of its major federal programs is the responsibility of the 
Foundation's managem ent. Our responsibility is to express an  opinion on the Foundation's 
com pliance based on our audit. 

W e conducted our audit of com pliance in accordan ce with auditing stan dards generally accepted 
in the United States of Am erica; th e stan dar ds applicable to finan cial audits contained in 
Government Auditing Standards, issued by the Com ptroller General of the Uni ted  States; and 
OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. 
Those standards and OM B Circular  A-133 require that we plan and perform the audit to obtain 
reasonable assuran ce about wheth er noncom plian ce w ith the types ofen mpliance requirem ents 
referred to above that could have a direct and material effect on a major fed eral program 
occurred. An audit includes exam ining, on a test basis, eviden ce about the Foundation's 
com pliance with those requirem ents an d perform ing such other procedures as we considered  
necessary in th e circumstan ces. W e believe th at our audit provides a reasonable bas is for oar  
opinion. Our audit does not provide a legal determ ination on the Foundation's com pliance with 
those requirem ents. 

In our opinion, the Foundation complied, in all m aterial respects, with  the requirem ents referred 
to above that are applicable to each of its major federal programs for the year ended December 
31, 2003. 
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Internal Control O ver Com pliance 

The management of the Foundation is responsible for establishing and maintaining effective 
internal control over compliance with requirem ents of laws, regulations, contracts, and grants 
applicable to federal program s. In planning an d perform ing our audit, we cons idered the 
Foundation's internal control over co mpliance with requirem ents th at could have a direct an d 
material effect on a major federal program in order to determine our auditing procedures for the 
purpose of expressing our opinion on com plian ce and to test and report on internal control over 
compliance in accordance with OM B Ciroular A-133. 

Our considera tion of the internal control over  complian ce would not necessarily disclose all 
m atters in the internal co ntrol that m ight be m aterial weaknesses. A m aterial weakness is a 
condition in which the design or operation of one or more of the internal control components 
does not reduce to a relatively low level the risk that nonco mpliance wi th  applicable 
requirem ents of laws, regulations, contracts, and gran ts that would be m aterial in relation to a 
major federal program being audited  may occur and not be detected within a timely period by 
employees in the normal course of performlng their assigned functions. W e noted no matters 
involving the internal control over com pliance an d its opera tion that we consider to be m aterial 
weaknesses. 

This report is intended for the inform ation of the board of direetu rs, m anagem ent, th e Louisian a 
Legislative Auditor, and fed eral an d state awarding agencies an d pass-through  entities and is not 
intended to be an d should not be used by an yone other th an those specified parties. Under 
Louisian a Revised  Statute 24:513, this report is distributed by th e Legislative Auditor as  a public 
docum ent. 

M ay21,2004 

Certified  Public Accountan ts 



 

M ETROVISION PARTNERSHIP FOUNDATION 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

FOR THE YEAR ENDED DECEM BER 31. 2003 

SUM M AR Y O F THE AUDITO RS' RESULTS 

2 

3 

4 

6 

The auditors' report expresses an unqualified opinion on the fin ancial statem ents of 
M etroVision. 

No material weaknesses or reportable conditions in internal control relating to the audit of 
th e fin ancial statem ents are reported in th e Independent Auditors' Rep ort on Compliance 
and on Interna l Control Over Financial Rep orting Based on an Audit of Fin ancial 
Statem ents Perform ed  in Accordance with  Government Auditing Standards. 

No instances of noncomplian ce m aterial to th e financial statemen ts of M etroVision are 
reported in the Independent Auditors' Report on Com pliance and on Intern al Control Over 
Finan cial Rep orting Based  on an Audit o f Financial Statem en ts Perform ed  in Accord ance 
with Government Auditing Standards. 

No m aterial weaknesses or reportable conditions in internal control re lating to the audit of 

major fed eral programs is rep orted in the Independent Auditors' Rep ort on Complian ce 
with Requirements Applicable to Each Major Program and on Internal Control Over 
Com plian ce in Accordan ce with OM B Circular A-133. 

The auditors' report on compliance for the major federal award programs for MetroVision 
expresses an un qualified opinion. 

Th e auditors' report disclosed no findings that are required to be reported  under  OM B 
Circular A- 133. 

7, The following programs were identified as major programs: 

8 

9 

U .S. Departm ent of Education 
School-to-Career CFDA 84.215L 

The threshold for distinguishing Types A an d B pro gram s was $300,000. 

M etroVision qualified as  a low-risk auditee under the provisions of OM B Circular A-133 

B. FINDINGS REQUIRED TO BE REPORTED - FINANCIAL STATEM ENT AUDIT 

Th ere w ere no audit fin dings as  defined by Government Auditing Standards  that are 
required to be reported in this section of the Schedule of Findings an d Questioned  Costs. 



 

M ETROVISION PARTNERSHIP FOUNDATION 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED DECEM BER 31, 2003 

C. FINDINGS REQUIRED TO BE REPORTED - FEDERAL AW ARDS 

There were no audit findings as defin ed in OMB  Circular A-133 that are required to be 

reported in this section of the Schedule of Findings and Questioned Costs. 

D. SUM M ARY O F PRIOR YEAR 'S FINDING S 

There were no fin dings related to fed eral awards for the year ended D ecem ber 31, 2002. 


