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JIM M IE SELF, CPA 
A PROFESSIONAL ACCOUNTING CORPORATION 

2908 Cameron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318) 388-0724 

IN DEPENDENT AUD ITO R 'S REPORT 

Board of Comm issioners 
Lakeshore Subdivision Sewerage District #1 
M onroe, Louisiana 
M ay 31, 2004 

I have audited the accompanying gener al purpose finan cial statem ents of Lakeshore 
Subdivision Sewerage District #1, a component unit of The Ouachita Parish Police Jury, as 
of an d for the year ended, Decem ber 31, 2003, as listed in th e table of contents. These 
general purpose financial statem ents are th e responsibility of th e District's m anagem ent. 
M y responsibility is to express an  opinion on these general purpose financial statemen ts 
based on my audit. 

I conducted my audit in accordance with auditing standards generally accepted in the 
United States of Am erica. Those standards re quire th at I plan  an d perform the audit to 
obtain reasonable assnr an ce about whether the gen eral purpose finan cial statem ents are free 
of material m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting 
the anaounts and disclosures in the general purpose finan cial statem ents. An audit also 
in cludes assessing the accounting principles used an d significant estim ates m ade by 
m an agem ent, as well as evaluating the overall general purpose fm an cial statem ent 
presentation. I believe th at my audit provides a reasonable basis for m y opinion. 

In m y opin ion, the gen era l purpose fmancial statem en ts re ferred to above present fairly, in 
all m aterial respects, th e financial position of the Lakeshore Subdivision Sewera ge District 
#1 as of Decem ber 31, 2003, and th e results of its operations and cash flows of its 
proprietary fund types for the year then ended in conformity with accounting principles 
generally accep ted in th e United States of Am erica. 

M y audit was m ade for th e purpose of form ing an opinion on th e financial statem ents taken 
as a whole. Th e financial in formation listed as supplem ental information schedules in the 
table of contents is presented for purposes of additional analysis, and is not a required part 
of th e finan cial statem ents of Lakeshore Subdivision Sewerage District #1. Such 

information has been subjected to the auditing procedures applied in the audit of the 
finan cial statem ents and, in m y 
opin ion, is fairly presented in all m aterial respects in relation to th e fm ancial statem ents 
taken as a whole. 

In accordance with Government Auditing Standards, I have also issued my report dated 
M ay 31, 2004, on my consideration of Lakeshore Subdivision Sewerage District #1's 
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internal control over financial reporting an d a report dated M ay 31, 2004, on its compliance 
with certain provisions of laws, regulations, an d gran ts. That report is an  integr al part of an 
audit perform ed in accordance with "Governm ent Auditing Standards", an d should be read 

in conjunction with this report in considering the results of my audit. 

Jimm ie Self, CPA 
M ay 31, 2004 
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LAKESHORE SUBDINr[SION SEW ERAGE DISTRICT #1 
OUACEIITA PARISH POLICE JURY 
M onroe, Louisiana 
BALANCE SHEET 

ALL FUND TYPES AND ACCOUNT GROUPS 
DECEMBER 31, 2003 

ASSETS: 

Current Assets: 
Cash 
Accounts Receivable 
Total Current Assets 

Restricted Assets: 

Cash 
Total Reetrlcted As sets 

Property, Plant and Equipment 

Accumulated Depreciation 
Net Prope rty, Plant & Equipment 

Unamortized Bond Discount: 

TOTAL ASSETS: 

LIABILITIES AND FUND EQUITY 

LIABILITIES: 

Current Liabilities (Payable 
from Current Assets): Accrued Interest Payable 
Current Portion of Bonds Payable: (Payable 
from restricted assets) 
Total Current Liabilities 

Lo ng-Term Liabilities: 

Due to Louisiana DOTD 
Sewer Revenue Bonds Payable 
Total Long-Term Liabilities: 

TOTAL LIABILITIES: 

Fund Equity: 
Retained Earnings: 
Reserved  for Bond Debt 
Unreserved 

TOTAL FUND EQUITY 

TOTAL LIABILITIES AND FUND EQUITY 

The accompanying notes are an integral part of this statement. 

$ f~9~3 
61,137 
120,099 

547,733 
547,733 

1,746,682 

~734,637) 
1,il12,045 

2,896 

$ lv682~773 

10,049 
45,000 

68,135 
880,000 

618,135 

1,009,589 

$ 1~682~773 



LAKESHORE SUBDM SION SEW ERAGE DISTRICT #1 
OUACHITA PARISH POLICE JURY 

M onroe, Louisiana 

STATEM ENT OF REVENUES, EXPENSES, AND CHANGES IN RE TAINED EARNINGS 

PROPRI ETARY FUND TYPE - ENTERPRI SE FUND 

Year Ended December 31, 2003 

OPERATING RE VENUES: 

Charges for Services 

Total OperafingRevenues 

OPERA TING EXPENSES: 

Chemicals 

Depreciation Expense 

Electric Expense 

Insurance 

Lab Fees 

Legal & Professional 

Offi ce Expense 

Plumbing Supplies & M aintenance 
Repairs and M aintenance 

Supervisory & Accounting 

Total Operating Expenses 

OPERATING IN COME (LOSS): 

NON-OPERATING RE VENUE S (Expenses): 
Interest Incom e 

Interest Expense 

Bond Agent Fee 

Total Non-Operating Revenues (Expenses) 

NET INCOM E 

RE TAINED EARNINGS, BEGINNING OF YEAR, 
RE TAINED EARNINGS, END OF YEAR 

4 

$ 230,358 

230,358 

2,107 

83,486 
18,642 

4,797 

1,365 

3,827 

2,612 

37 

1,111 

74,311 

192,294 

38,064 

10,536 

(42,520) 
(604) 

(32,588) 

5,476 

1,004,114 

$ 1,009,589 



LAKESHORE SU]BDM SION SEW ERAGE DISTRICT #l 
OUACHITA PARISH POLICE JURY 
M onroe, Louisiana 

STATEM ENT OF CASH FLOW S 
PROPRIETY FUND TYPE 
FOR THE YEAR ENDED December 31, 2003 

Cash Flows from Operating Activities: 
Net Income from operations 

Adjustments to reconcile net income to net cash 
Depreciation 
Changes in assets and liabilities: 
Inclose/decrease in accounts receivable 

Increase/dec rease in payables 

Net cash flows provided (used) by operating activities 

Cash Flows From Investing Activities 
Acquisition and Construction of Capital Assets 
Net cash used in investing activities 

Cash Flows from Financing Activities: 
Payment of Long-term debt 
Bond Discount 

Net Cash pro vided by financing aetivitie 

Net increase (decrease) in cash and cash equivalents 

Cash and Cash Equivalents at beginning of Year 

Cash and Cash Equivalents at end of year 

Interest paid 

Depreciation 

42,520 

83,487 

The accompanying notes are an integra l part of thls statement. 

$ 

$ 

Disclosure of accounting policy: 
For purposes of cash flows, the Company consider3 all hihgly liquid debt instruments purchased 

with a maturity of tbe ce month# or less to be cash equivalents. 

5,476 

83,486 

(8,654) 
(ss3) 

79,725 

(24,797) 
(24,797) 

(4~,0OO) 
100 

596,667 



LAK ESH ORE SUBDIVISION SEW ERAG E DISTRICT #1 
O F O UACH ITA PARISH 

Notes to the Financial Statem ents 
As of and for the Y ear Ended D ecem ber 31, 2003 

The Lakeshom Subdivision Sewerage District #1, Monroe, Louisiana, (serving approximately 4000 
people) was established by the Ouachita Parish Pohce Jury in the early 1970's. The District is 
operated by a board of fonr  Comm issioners, which is appointed  by the Ouachita Parish Police Jury. 
The Com missioners re ceive no compensation. The District is managed by an  independent 
contractor, hen ce no payrolls. The actual footage for th e lines is not known. 

1. SUM M ARY O F SIGNIFICANT ACCOUN TING POLICIES 

A. BASIS OF PRESENTATION 

The accompan ying componen t unit financial statem en ts of th e Lakeshore Subdivision 
Sewerage District of Ouachita Parish have been prep ared in conform ity with generally 
accep ted  accoun ting principles (GAAP) as applied to governmental units. Th e 
Governmental Accoun ting Standards Board (GASB) is the accepted standard-setting bo dy 
for establishing governm ental accoun ting an d financial rep orting principles. 

B. RE PORTIN G ENTITY 

As the govern ing authority of the parish, for reporting purposes, the Ouachita Parish Police 
Jury is the finan cial rep orting entity for Ouachita Parish. The financial reporting en tity 
consists of (a) the primary govemment (police jury), (b) organizations for which the primary 
government is fin an cially accountable, an d (c) other organizations for which nature and 
significance of th eir relationship with th e prim ary governm ent are such th at exclusion 
would cause the reporting entity 's financial statemen ts to be misleading or incomplete. 

Govern m ental Accoun ting Standards Board Statem ent No. 14 established criteria for 
determining which componen t un its should be considered part of the Ouachita Parish Police 
Jury for financial reportin g purposes. The basic criterion for including a potential 

component un it within the reporting entity is finan cial accountability. The GASB has set 
forth criteria to be considered in determining financial accountability. This criteria 
includes: 

LAKE03Notes 

Appointing a voting majority of an organization's goveming body, and 

a. 

b 

The ability of the police jury to impose its will on that organ ization 
an d/or 
The poten tial for the organization to provide specific financial 

benefits to or impose specific financial burdens on the police jury. 

Organizations for which the police jury does not appoint a voting majority 
but are fiscally dependent on the police jury. 

6 



LAKESH O RE SUBDIVISION SEW ERAG E DISTRICT #1 
OF OUACH ITA PARISH  

N otes to the Financial Statem ents 
As of and for the Year Ended D ecem ber 31, 2003 

Organizations for which the reporting entity fin ancial statem ents would be 
m isleading if data of th e organ iza tion is not included because of th e nature 
or significanee of the relationship. 

Because the po lice jury has the authority to perform the above three steps, the district was 
determined  to be a component unit of the Ouaehita Parish Police Jury, the financial rep orting 
entity. The accompan ying finan cial statemen ts present information only on the funds 
maintained by the district and do not present information on the po lice jury, the gen eral 
governm ent services provided by that govern m ental unit, or th e oth er governm ental units 
that comprise the financial reporting entity. 

C. FUND ACCOUNTING 

The Lakeshore Subdivision Sewerage District #1 of Ouachita Parish is organ ized  an d 
operated on a fund basis whereby a self-balan cing set of accounts (Enterprise Fun d) is 
maintained that comprises its assets, liabilities, fund equity, revenues, an d expenses. Th e 
operations are fman ced an d operated in a m anner sim ilar to a private business enterp rise, 
where the inten t of the governing body is that the cost (expen ses, including depreciation) of 
providing services on a continuing basis be fin an ced or recovered prim arily through user 
charges. 

D. BASIS OF ACCOUNTING 

The accoun ting and finan cial reporting treatm ent applied to a fund is determined by 
its m easurem ent focus. Th e Enterp rise Fund is accoun ted for on a flow of econom ic 
resour ces m easur em en t focus an d a determ ination of net income an d capital maintenance. 



LAK ESH O RE SUBDM SIO N SEW ERA G E DISTRICT #1 
OF O UACH ITA PARI SH  

N otes to the Financial Statem ents 
A s of and for the Year Ended Decem ber 31, 2003 

Electricity 
Supervisory/Accounting 
Depreciation 
Interest 

E. USE OF ESTIM ATES 

18,642.00 
74,311.00 
83,486.00 
42,520.00 

The preparation of financial statements in conform ity with accounting principals generally 
accep ted in th e United States of Am erica requires m anagem ent to m ake estimates an d 
assumptions that affec t the reported am oun ts of assets an d liabilities an d disclosure of 
contingent assets an d liabilities at th e date of the finan cial statem ents an d th e reported 
amoun ts of revenues and expen ses during th e rep orting period. Actual results could differ 
fi-om  th ose estim ates. 

CASH AND CASH EQUIVALENTS AND INVESTMENTS 

Cash includes am oun ts in demand dep osits, interest-bearing demand deposits, an d oth er 
money m arket accoun ts. Cash equivalen ts in clude am ounts in tim e deposits an d th ose 
investmen ts with original maturities of 90 days or less. Under state law, the district m ay 
deposit fun ds in demand deposits, interest-bearing deman d deposits, money market 
accoun ts, or tim e deposits with state banks organ ized un der Louisian a law an d national 
banks having th eir principal offices in Louisian a. 

Under state law, th e di strict ma y invest in United States bonds, treasury notes, or 
certificates. These are classified as investments if their original ma turities exceed 90 days; 
however, if th e original m aturities are 90 da ys or less, th ey are classified as  cash 
equivalents. The district has no investm ents. 

G. RESTRICTED ASSETS 

Certain proceeds of the enterprise fund's resour ces ar e set aside for specific paym ents an d 
are clas sified  on th e balan ce sheet as restricted assets because th eir use is lim ited  by 
applicable requirem ents. Restricted assets include the "custom er deposits" account, which is 
used to segregate water meter deposits used  to pay an y outstanding water bills when  
cus tom ers di scontinue serv ice. 

H . FIXED A SSETS 

LAKE03Notes 8 



LAK ESH ORE SUBDIVISIO N SEW ERAGE DISTRICT #1 
O F O UA CH ITA PARISH 

Notes to the Financial Statem ents 
As of and for the Year Ended Decem ber 31, 2003 

Fixed assets of the district are valued  at historical cost and arc included on the balance sheet 
of th e fund, net of accumulated depreciation. Conslxuction period interest is imm aterial and 
is not capitalized. Depreciation of all exhaustible fixed as sist is charged  as an  expense 
against operations. Depreciation is com puted  using the straight-line method over th e 
estim ated useful lives of periods fxom  5 to 50 years. 

I. COM PENSATED ABSENCES 

The district does not have a form al leave policy 

LONG - TERM  LIABILITIES 

Long-term  liabilities are recognized with in the enterprise fund. 

I~ FUND EQUITY 

Contributed Capital 

Gran ts, entitlem ents, or shar ed re venues received th at ar e restricted for the 
acquisition or construction of capital as sets are recorded as contributed capital 
Contributed capital is not am ortized. 

Reserves 

Reserves represent those portions of fund equity legally segregated  for a specific 
future us e. 

L  ENCUM BRANCES 

Encum brance accounting is not us ed. 

CASH AND CASH EQUW ALENTS 

At December 31, 2003, the district has cash and cash equivalents (book balances) 
totaling $ 606,696 as follows: 

Demand Deposits 
M oney M ar ket Accounts 
Interest-Beating In com e Deposits 

TOTAL 

58,963 
125,362 
422,371 
606,696 



LAK ESH O RE SUBDM SION SEW ERAG E DISTRICT #1 
OF O UACHITA PARI SH  

Notes to the Financial Statem ents 
As of and for the Year Ended Decem ber 31, 2003 

fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At 
December 31, 2003, the district has $614 096 in deposits (collected bank balances). These deposits 
are secured from risk by $100,000 of federal dep osit insurance and $1,035,170 of pledged securities 
held by th e custodial bank in the nam e of Ouachita Independent Bank. Th e Bank One CD of 
$125,363, is also insured by $100,000 of federal deposit insuran ce and a security pledge of $34,066. 

Total Cas h an d Cas h 
Equivalents 
FDIC Insurance 
M arket Value of Pledge 
Balan ce Unsec ured 

100,000 
34.066 

OIB 
609,696 

100,000 
1.035.170 

-0- -0- 

Even though the pledged securities are considered uncollatemlized (Category 3) under the 
provisions of GA SB Statem ent 3, Louisian a Revised Statute 39:1229 im poses a statutory  
requirem ent on the custodial bank to advertise an d sell the pledged securities within 10 days of being 
notified  by th e district that th e fiscal agent has  failed to pay deposited  funds upon dem and. 

3. RECEIV ABLES 

The following is a summ ary of receivables at Decem ber 3 I, 2003 

Class of Receivable 

Accounts Receivable 

Current Assets 

61,136 

Total 

61,136 

No allowan ce for bad debts is used since bad debts are offset by utility deposits or written off. 

Contingency Fun d 
Reserve Fun d 
Bond Redemption Fun d 
Bond Reserve Fund 

TOTAL 

5. FIXED ASSETS 

A summary of fixed assets at Decem ber 31, 2003, follows: 

Property, Plant & Eq uipment- December 31, 2002 
LAKE03Notes 10 

1,721,885 

171,552 
9,456 

241,362 
125,363 
547,733 



LAK ESH O RE SUBDIVISION SEW ERAG E DISTRICT #1 
O F O UA CH ITA PAR ISH  

Notes to the Financial Statem ents 
As of and for the Year Ended D ecem ber 31, 2003 

Additions - 2003 
Total 

Less Accumulated Depreciation 
Total 

6. LONG - TERM  LIABILITIES 

24.797 
1,746,682 
734.637 

On April 1, 1992, Sewer Revenue Bonds, Series 1992, were issued to Lakeshore Sewerage 
Subdivision District #1. The following are descriptions of the bonds: 

Sewer Revenue Bonds  
Form  
Date 
Den om ination 
Paym ent to Tru st Co. of LA 

M aturity 
Interest Rate 

The following restrictions apply: 

Revenue Bond SIn king Fund 

765,000.00 
Fully Registered 

04/01/92 
5,000.00 

20 Years 
Varies 4 - 7.1%  

1. M aintain a sufficient am ount to pay promptly and fully the principal of an d the interest 
on the bonds as th ey severally become due an d payable by transferring fi'om  th e Sewer 
System Fun d to th e Sinking Fun d m onthly in advan ce on or before th e 20th day of each 

month  of 
2. Each year, one sixth (1/6) of the interest on the Bonds falling due on the next Interest 

Payment Date an d One - Twelfth (1/12) of the principal of the Bonds falling du e on the 
next principal paym ent date, together with such additional proportionate sum as may be 
required so th at sufficient moneys will be available in th e Sinking Fun d to pay said 
principal an d interest as th e same respectively becom e due. 

3. Th e establishment an d ma intenance of a "Revenue Bond Reserve Fun d" (the Reserve 
Fund) with the Fiscal Agent Bank by depositing from Bond proceeds upon delivery of 
th e Bonds , a sum  equal to the Reserve Fun d Requirem ent, and by making any further 
deposits as  provided in th e Bond resolution so that there will be on deposit in the 
Reserve Fund an  am ount equal to the Reserve Fund Requirem ent. Th e m oney in the 
Reserve fund shall be retained solely for th e purpose of paying th e principal of and 
interest on bonds payable from th e Sinking Fun d as to which there would oth erwise be 

default (excep t such amoun ts, if any, as may be payable to the United States of America 
as a rebate of arbitrage pursuant to Section 148(t) of the Code. 



LAK ESH O RE SUBDIV ISIO N SEW ERAG E DISTRICT #1 
OF O UACHITA PARISH 

Notes to the Financial Statem ents 
As of and for the Year Ended D ecem ber 31, 2003 

3. The establishm ent and maintenan ce of a "Capital Additions and Contingencies Fund" 
(the Contingen cies Fund") to care for additions an d improvements, renewals, 
replacem en ts an d em ergency repairs or operational costs necessary to properly oper ate 
the System . In addition to caring for exten sions, additions, improvem en ts, renewals an d 
replacem en ts or em ergen cy operation an d m aintenance expenditures necessary to 
prope rly operate the System , the m oney in the Contingencies Fun d shall be used to pay 
the principal of an d the interest on the bonds, including any additional paripassu bonds 
issued in th e m anner provided by th e Bond Resolution, for th e paym en t of which th ere is 
not sufficient m oney in th e Sinkin g an d or Reserve Fun d, but the m oney in th e 
Contingen cies Fun d shall never be us ed for th e m aking of extensions, additions, 
im provem ents, renewals and replacem en ts to the System  if such use of said money will 
leave in th e Contingen cies fund for m aking em ergency repairs or replacements or paying 

emergency operational costs less than the sum of Ten Th ousand Dollars ($10,000.00). 
Upon a finding of the Governing Auth ority th at m oneys in the Contingencies Fund are 
not re quired for the above - stated purposes, of th e fund, such m oneys m ay also be us ed 
to retire by purchase or call for redem ption Outstanding Bonds or outstanffm gparipassu 

bonds payable from the Net Sewer Revenues (as defined in the Bond Resolution) at 
prices not exceeding 105%  of th e face value th ereof plus  accrued interest; provided such 
purchas e would not leave rema inin g in the Contin gen cies Fun d less th an  th e am ount of 

Fifty Th ousand Dollars ($50,000.00). If at any time it shall be necessary to use moneys 
in th e Reserve Fund or the Contingen cies Fun d for th e purpose of paying principal or 
intere st on bonds  pa yable from th e Sinking Fund as  to which there would otherwise be 
default, th en th e m oneys so us ed shall be replaced from th e reven ues of th e system first 
thereafter received, not required for th e purposes described in the Bond Resolution it 
being th e intention that there shall as  nearly as possible be at all times in the Reserve 
Fun d an d th e Contingencies Fun d th e am oun ts specified. 

The following is a summary of bond tran sactions of th e District for the fiscal year en ded Decem ber 
31, 2003. 

Total Long - Term  Debt at 12-31-03 
Less Current Portion 
Total Long Term  Debt 

595,000 
45.000 
550.000 

Th e annual requirem en ts to am ortize bonds outstanding at December 31, 2002, is as follows 



LAK ESH O RE SUBDIVISION SEW ERAG E DISTRICT #1 
O F O UACHITA PARISH 

Notes to the Financial Statem ents 
As of and for the Y ear Ended D ecem ber 31, 2003 

2007 60,000.00 
2008 65,000.00 

7.00 
7.00 

PEN SION PLAN 

None. 

7.10 2012 85,000.00 7.00 7.10 
7.10 

8. RELATED PARTY TRAN SACTIONS 

N one. 

LITIGATION AND CLAIM S 

N one 

10. SUBSEQUENT EVENTS 

None. 

LAKE03Notes 

None. 
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LAKESHORE SUBDIVISION SEW ERAGE DISTRICT #1 
M onroe, Louisiana 

Supplem ental Inform ation Schedule 
A s of and for the year then ended Decem ber 31, 2003 

COM PENSATION PAID TO BOARD M EM BERS 

The following schedule of compensation paid to board m embers is presented in compliance with 
House Concurrent Resolution No. 54 of the t979 Session of the Louisiana Legislature. 

Schedule of Compensation Paid Board M embers as of and for the Year Ended 
Decem ber 31, 2003 

W ylie M oore 
626 M cCain 
M onroe, LA 71203 

T.B. Bethea 
108 Curve Drive 
M onr oe, LA 71203 

O .C. Hancock 
711 Lakeshore Drive 
M onr oe, LA 71203 

Jimmy M aclmik 
102 Blue Jay Dr. 
M onr oe , LA. 71203 

Ron GaIT 
722 Guy Ave. 
M onr oe, LA. 71203 

4 

0.00 

0.00 

0.00 

0.00 

0.00 



 

JIM M IE ,SELF, CPA 
A PROFESSIONAL ACCOUNTING CORPORA TION 

2908 Cameron Street, Suite C 
M onro e, Louisiana 71201 

Phone (310) 323-4656 Fax tr318) 388-0724 

INDEPENDENT AUDITOR'S REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER 
FINANCIAL REPORTIN G BASED ON AN AUDIT OF FIN AN CIAL STATEM ENTS PERFORM ED 

Board of Comm issioners 
Lakeshore Subdivision Sewerage District #1 
M onroe, Louisiana 
M ay 31, 2004 

I have audited the (pre-34:) general purpose financial statements of the Lakeshore Subdivision 
Sewerage District #1, a component unit of th e Ouachita Parish Police Jury, as of and for the year  
ended December 31, 2003, and have issued my report th ereon dated M ay 31, 2004. I conducted my 
audit in accordance with auditing standards generally accepted in the United  States of Am erica and 
the standards applicable to finan cial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States. 

Complian ce 

As part of obtaining reasonable as surance about whether Lakeshore Subdivision Sewerage District 
#1, M onroe, La.'s, (pre-34:) general purpose finan cial statements are free of material misstatement, I 
perform ed tests of its complian ce with certain pm visions of laws, regulations, contracts and grants, 
noncomplian ce with  which could have a direct an d material effect on the determination of finan cial 
statement am oun ts. However providing an  opin ion on complian ce with those provisions was  not an 

objective of my audit an d, accordingly, I do not express such an opinion. The results of my tests 
disclosed no instances of noncomplian ce that are required to be reported under Government Auditing 
Standards . 

In planning mad perform ing my audit, I considered Lakeshore Subdivision Sewerage District #1, 
M onroe, La.'s, intern al control over finan cial reporting in order to determ ine my auditing procedures 

for the purpose of expressing my opinion on the (pre-34:) general purpose fin an cial statem ents an d 
not to provide assuran ce on the intern al control over financial reporting. M y consideration of the 
intern al control over finan cial rep orting would not necessarily disclose all m atters in the in tern al 
control over financial rep orting that m ight be ma terial weaknesses. A m aterial weakness is a 
condition in which the design or operation of one or m ore  of the intern al control components does 
not reduce to a relatively low level the risk that m isstatem ents in am oun ts that would be m aterial in 



relation to the (pre-34:) general purpose financial statements being audited may occur and not be 
detected within a tim ely period by employees in the normal course of perform ing their assigned  
functions. I noted no matter s involving the internal control over finan cial reporting an d its operation 
that I consider to be  material weaknesses. 

This report is intended for the information of the Lakeshore Subdivision Sewerage District #1 's 
m an agem ent an d th e Louisian a Legislative Auditor. However, th is report is a m atter of public 
record an d its distribution is not lim ited. 

Jimm ie Self, CPA 
M onroe, Louisiana 
M ay 31, 2004 
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Jim m ie Self, CPA 
A ProfessionalAccounting Corporation 

2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone f318) 323-4656 Fax ~318~ 388-0724 

Schedule of Findings and Questioned Costs 
For the Year Ended December 31, 2002 

I have audited the finan cial statem ents of Lakeshore Subdivision Sewerage District #1 as of and 
for the year ended Decem ber 31, 2002, an d have issued m y report dated M ay 30, 2003. I 
conducted my audit in accordan ce with generally accepted auditing standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General 
of the United States. [and the provisions of OMB Circular A-133.] My audit of the financial 
statements as of December 31, 2002 resulted in an unqualified opinion (qualified, adverse, 
disclaimer). 

Section I Summary of Auditor's Reports 

a. Report on Intern al Control and Compliance M aterial to th e Financial Statem ents 

Internal Control 
M aterial W eaknesses 

~ yes x_. no Reportable Conditions 
~ yes x no 

Com plian ce 
Compliance m aterial to Finan cial Statements 

_ _ yes x__no 

Schedule of Prior Year Findings for the year ended Decem ber 31, 2002 
N one. 
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