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Jim m ie L. Self, CPA  
A Professional Accounting Corporation 

2908 Cam eron Street, Suite C 
M onroe, LA  71201 

Phone (318) 323-4656 * FAX (318) 388-0724 

Board of Directors 
Ouachita African-Am erican Historical Society, Inc. 
M onroe, Louisian a 

I have audited the accompanying statem ent of financial position of Ouachita African- 
American  Historical Society, Inc. (a nonprofit organization) as of December 31, 2003, 
and the related statem ents of activities an d cash flows for the year then ended. These 
finan cial statements are the responsibility of the Ouachita African-American  Historical 
Society , Inc.'s management. M y responsibility is to express an opinion on these finan cial 
statem ents based on m y audit. 

I conducted m y audit in accordance with auditing stan dards generally accepted in th e 
United States of Am erica. Those standards require that I plan  an d perform  the audit to 
obtain reasonable assurance about whether the finan cial statem ents are free of m aterial 
m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts an d disclosur es in the fm ancial statem ents. An audit also includes assessing th e 
accounting principles used an d significant estim ates m ade by m an agem ent, as well as 
evaluating the overall finan cial statem ent presentation. I believe that m y audit provides a 
reasonable basis for m y opinion. 

In m y opinion, th e finan cial statem ents referred to above present fairly, in all m aterial 
respects, the finan cial position of the Ouachita African-American Historical Society, Inc 
as of December 31, 2003, and th e chan ges in its net assets an d its cash flow s for the year 
then ended in conform ity with accoun ting principles generally accepted in the United 
States of Am erica. 

In accordan ce with Government Auditing Standards, I have also issued my report dated 
M ay 31, 2004 on my consideration of the Ouachita African -Am erican  Historical Society, 
Inc.'s internal control over financial reporting and m y tests of its com pliance with  certain 
provisions of laws, regulations, contracts and grants. 

M y audit was perform ed for the purpose of form ing an  opinion on th e general-pur pose 
financial statem ents taken as a whole. The supplem ental statem ents an d schedules listed 
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in the table of contents are presented for th e purpose of additional analysis and are not a 
required part of the basic financial statements of th e Ouachita African -Am erican 
Historical Society, Inc. The accompanying schedule of expenditures of federal awards is 
presented for purposes of additional analysis as required by U .S. Office of M an agem ent 

and Budget Circular A- 133, Audits of States, Local Governments, and Non-Profit 
Organizations, an d is also not a required part of the general-purpose financial statem ents 
of th e Ouachita African -Am erican  Historical Society, Inc. Such inform ation has been 

subjected to the auditing procedures applied in the audit of the general-purpose finan cial 
statem ents an d, in m y opinion, is fairly stated, in all m aterial respects, in relation to th e 
general-purpose financial statem ents taken as a whole. 

Jim m ie Self, CPA 
M onroe, Louisiana 
M ay 31, 2004 
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OUACHITA AFRICAN-AM ERICAN HISTORICAL SOCIETY, INC 
Statement of Financial Position 
Decem ber 31. 2003 

Assets 

Liabilities 

Net Assets 

Cash and Cash Equivalents 
Due from Other Funds 
Grants Rece ivable 

Total Current Assets 

Furniture and Equipm ent 
Art, Artifacts & Other Exhibits 

Tota l Property & Equipment 
Total Assets 

Accrued Liabilities 
Deferred Revenue 
Due to Other Funds 

Total Curre nt Liabilities/total Liabilities 

Investm ent in Fixed Assets 
Total Restdcted 

Total Net Assets 
Total Liabilities and Net As sets 

See acc om panying notes to financial statements 

221,808 
41,940 
9,000 

272.748 

2,088 
173,411 
41,940 
217.439 

55,309 

23.185 
23.185 

78.494 
295.933 



HISTORICAL SOCIETY, INC. Statement B 
Statement of Activities 
For the Year Ended December 31. 2003 

UNRESTRICTED NET ASSETS 
Support 

Membership 
Other Income 
TOTAL UNRESTRICTED SUPPORT 

Net assets released from restrictions 
Restrictions Satisfied  by Payments 
TOTAL UNRESTRICTED SUPPORT 
AND RECLASSIFICATION 

Expenses 
General and Administrative Expenses 
Fur~ratsin9 Expenses 
Program Expense 

Total Expenses 
Change in Unrestricted Net Assets 

TEMPORARILY RESTRICTED NET ASSETS 
Grants 
Federal 
State Grants 
OtherRevenue 
Restrictions Satisfied by Payments 

Change in Temporarily Restricted Net Assets 

Change in Net As sets 
Net Assets at Beginning of Year 
Less Prior Period Adjustment (Note 8) 
Total Net Assets 

See accompanying notes to financial statements 
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3.028 
8,071 
11,099 

60.470 

71,569 

54,263 
7.185 
14,048 
75,496 

(3,927) 

9,000 
49,863 
1,607 

(60,470) 

(3,927) 
95,251 

(12,830) 
78,494 



OUACHITA AFRICAN-AM ERICAN HISTROICAL SOCIETY, INC. 
Statem ent of Cash Flows 
For the Year Ended Decem ber 31, 2003 

Operating Activities 
Change in Net Assets 
Adjustments to reconcile changes in net assets 
Cash provided by opera ting activities: 

Decrease / Increase in Gra nts Receivable 
Decrease / Increase in due from other funds 
Increase(Decrease) in Accounts Payable/Accrued Liabilities 
Increase(Decrease) in Deferred revenue 
Prior Period Adjustment 
Increase / Decrease in due t~ other funds 

Total Adjustments 
Net Cash Provided (used) byOperating Activities 

Cash and cash equivalents at beginning of year 
Cash and cash equivalents as of end of year 

See accom panying notes to financial statements. 
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Statement C 

(3,927) 

(9,00o) 
(31,905) 

904 
173,411 

(12,830) 
31,905 
152,485 
148,558 

73,250 
221,808 



O UACH ITA AFRICAN-AM ERICAN H ISTO RICAL SO CIETY, IN C. 
M onroe, Louisiana 

N otes to the Financial Statem ents 
A s of and for the year ended D ecem ber 31, 2003 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The African-Am erican Historical Society, Inc. is a private non-profit 
organ ization dom iciled in the State of Louisian a at M onroe, Louisian a. 
The Organ ization was chartered by the State of Louisiana on February 3, 
1994. The Organ ization is recognized as a tax-exempt (non-profit) 
organization under section 501 (c) (3) of the Internal Revenue Service 
Code, and is exempt from  federal an d state incom e taxes. The 
Organization is form ed for the purposes of preserving an d increasing the 
availability of resources for research, study, an d education about 
African -Am erican s; planning an d im plem enting th e preservation of 

programs and projects in education, religion, business, politics, civil 
rights, fine arts, health  and m edicine, sports, and youth ; and providing 
the opportunity for educational gr owth and cultural awareness an d 
development in the commun ity. Th e Organization seeks to provide a 
perm an ent exhibition on African-Am erican  heritage in Ouachita Parish 
by m aking historical in form ation and artifacts available for public use. 
Th e Organ ization is govern ed by a Boar d of Directors consisting of 

twenty-two (22) members. The board members receive no 
compensation. 

B. Basis of Presentation 

For the period ending December 31, 2003, th e Organization followed 
provisions of Statem ent of Finan cial Accountin g Standar ds N o. 117, 

Financial Statements of Not-for-Profit Organizations. Statement No. 
117 requires th e Organ ization to distinguish betw een contributions that 
increase perm anently restricted net assets, and unrestricted net assets. It 
also requires recognition of contributions, including contributed services 
m eeting certain criteria, at fair values. Statem ent No. 117 establishes 
standards for general-purpose external financial statem ents of nor-for- 
profit organ izations and requires a statem ent of financial position, a 
statem ent of activities, and a statem ent of cash flow s. 
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O UA CH ITA  A FRICA N-AM ERICAN H ISTO RI CA L SO CIETY, IN C. 
M onroe, Louisiana 

Notes to the Financial Statem ents 
As of and for the year ended Decem ber 31, 2003 

NLDA03Notes 

C. 

Revenue and public support consists m ainly of federal, state, and private 
grants, fundraising, an d contributions. Gran ts and other contributions of 
cash an d other assets are reported as perm anently restricted or temporarily 
restricted if th ey ar e received with  donor restrictions or restrictions 
designated by the governing board. Contributions are considered to be 
unrestricted unless restricted by th e donor. A ll assets over which the 
Boar d of Directors has discretionary control have been included in th e 
General Fund. 

The prep aration of finan cial statem ents in conform ity with  generally 
accep ted accounting principles requires th e use of m an agem ent's 
estim ates. Accordingly, actual results could differ from those estim ates 

The Organization considers all highly liquid investm ents with m aturity of 
three m onths or less when purchased to be cash equivalents. Cash an d 
cash equivalents for purposes of th e statem ent of cash flows exclude 
perm an ently restricted cash and cash equivalents. Under state law , th e 
agency m ay deposit funds in dem and accounts, interest bearing accounts, 
m oney m arket accoun ts, or tim e deposits w ith  state banks organized un der 
Louisian a law an d national banks having their principal offices in 
Louisian a. The Organization had no cash equivalents during the audit 
period. On December 31, 2003, Ouachita African -Am erican  Historical 
Society, Inc. had cash totaling $221,808 as follows: 

Unrestricted 

Temporarily Restricted 

Total Cash 

$ 15,457 

206,351 

$ 221,808 

Total columns are presented to facilitate finan cial analysis. Data in th ese 
column s do not present finan cial position, results of operations, an d 
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O UA CH ITA A FRICA N -AM ERICAN  H ISTO RI CAL SO CIETY, IN C. 
M onroe, Louisiana 

N otes to the Financial Statem ents 
A s of and for the year ended Decem ber 31, 2003 

changes in net assets in conform ity with generally accepted accounting 
principles. N either is such data com parable to a consolidation. 

The Organization does not have a retirem ent program  for its employees and the 
em ployees are not m em bers of the State of Louisiana Retirem ent System . All employees 
of the Organization are m em bers of the Social Security System . In addition to the 
employees' contribution of 7.65 percent, the agency contributes an equal amount to the 
Social Security System. The Organization does not guaran tee the benefits granted by the 
Social Security System. 

FUN CTIONAL ALLO CATION O F 

The costs of providing the various progr am s and activities have been sum m arized on a 
functional basis in the statem ent of activities. Accordingly, certain costs have been 
allocated among the program s an d supporting services benefited. 

At December 31, 2003, the Organ ization had accrued liabilities totaling $2,088 

Fixed Assets of the Organ ization are expensed in the year of acquisition. A ssets acquired 
by gift or bequest are recorded at th eir fair m ar ket value at th e date of tran sfer as incom e 
and expense. There is no depreciation of assets. 

The Organization reflects investm ents in fixed assets on the Statem ent of Financial 
Position in an  asset account titled "Property, Plan t, and Equipm ent," and an  equal amount 
in equity titled "Investment in Fixed Assets." A summary of changes in general fixed 
assets for the year ended December 31, 2003 is as follows: 

1/1/03 
Additions 
Deletions 
12/31/03 

6. BUDG ET PRACTICES 

$ 23,185 

$ 23,185 

The Organization prepares an annual budget that is approved by the Board of D irectors 
prior to being submitted to the gr an ting authority . 

NLDA03No~s 9 



O UACHITA AFRICAN-AM ERICAN H ISTORI CAL SO CIETY, IN C. 
M onroe, Louisiana 

N otes to the Financial Statem ents 
A s of and for the year ended D ecem ber 31, 2003 

INTERFUND TRANSACTION S 

Following SFA S N o. 117, the Statem ent of Financial Position focused on the 

Organ ization as a whole. Therefore, inter-fimd receivables ("Due From") an d inter-fimd 
liabilities ("Due To") are eliminated from the financial statements because they are not 
assets or liabilities of th e Organ ization as a whole. How ever, the Organ ization m aintain s 
separate funds to account for activities within th ose funds: inter-fund liabilities an d 
receivables ar e recognized at th e fund level. Th e Organizations m aintained th e following 
funds for th e period ending Decem ber 31, 2003: 

A ll assets over which the Board of Directors has discretionary control have been included 
in  the general fund. 

Th e M useum  Program Fund is used to account for all assets th at ar e restricted for special 

projects an d programs of the museum. 

State Gran t Fund 

The State Gran t Fun d is used to accoun t for all public m oney received from  th e State of 
Louisiana. 

The CDBG Fund is used to account for a Comm unity Developm ent Block Grant from the 
United States Departm ent of Housing and Urban Developm ent. 

At Decem ber 31, 2003, the "Due To" and "Du e From " accounts for each of th e fimds 
w ere as follow s: 

General Fund 
State Gran t Fund 
State Capital 
CDBG Fund 

Total General Fund 

NLDA03Notes 10 
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27,506 
5,000 
9,434 
41.940 



O UA CH ITA AFRICAN-AM ERICAN  H ISTO RI CA L SO CIETY , IN C. 
M onroe, Louisiana 

N otes to the Financial Statem ents 
A s of and for the year ended D ecem ber 31, 2003 

State Grant Fund 
General Fund 

Total State Grant Fun d 

State Capital Fun d 

Total State Capital Fund 

CDBG Fund 
General Fun d 

Total CDBG Fun d 

Total Inter-fund Transactions 

27,506 
27,506 

5,000 

5.000 

9434 
9434 

For the year ending December 31, 2003, the Ouachita A frican -Am erican  Historical 



 

Jim m ie Serf, CPA 

A ProfessionalAccounting Corporation 
2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318~ 323-4656 FAX  (3187 388-0724 

Report On Compliance And On In tem al Control Over Financial 
Reporting Based On An Audit Of Finan cial Statem ents Perform ed 

In Accordance W ith Government Auditing Standards. 

Board of Directors 
Ouachita African -American  Historical Society, Inc. 
M onroe, Louisiana 

I have audited th e basic finan cial statements of Ouachita African-Am erican  Historical Society, 

Inc., (a non-profit organ ization), as of and for the year ended December 31, 2003, an d have issued 
my report thereon dated M ay 31, 2004.1 conducted my audit in accordan ce with auditing 
stan dards generally accepted in the United States of Am erica an d the standards  applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General 
of the United States. 

Compliance 

As part of obtaining reas onable assuran ce about whether Ouachita African -Am erican  H istorical 
Society, Inc.'s finan cial statements are free of material misstatement, I performed tests of its 
compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with 
which could have a direct an d material effect on the determ ination of financial statem ent 
am ounts. However, providing an  opinion on complian ce with th ose provisions was not an  

objective of my audit an d, accordingly, I do not express such an opinion. The result of my tests 
disclosed no instances of noncompliance that are required to be rep orted under Government 
Auditing Standards. 

In planning an d perform ing my audit, I considered Ouachita African-American  Historical 
Society, Inc.'s internal control over fmancial reporting in order to determ ine my auditing 
procedures for the purpose of expressing my opinion on the finan cial statements and not to 
provide as suran ce on th e intern al control over financial reporting. M y consideration of the 
internal control over financial reporting would not necessarily disclose all matters in th e internal 
control over finan cial reporting that might be m aterial weaknesses. A m aterial weakness is a 
condition in which the design or operation of one or more of the internal control components does 
not reduce to a relatively low level th e risk th at m isstatem ents in am ounts that would be m aterial 
in relation to the financial statements being audited m ay occur and not be detected within a timely 
period by employees in the normal course of perform ing their assigned functions. I noted no 
matters involving the internal control over finan cial reporting an d its operation that I consider to 
be ma terial weaknesses. 
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This report is intended for the information of th e m anagement, and federal awarding agencies and 
pass-through entities. However, th is report is a matter of public record and its distribution is not 
lim ited. 

Jim mie Self, CPA 
M onroe, Louisian a 
M ay 31, 2004 



 

Jim m ie Self, CPA 

A ProfessionalAccounting Corporation 
2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 FAX (318~ 388-0724 

Independent Auditor's Report on Schedule of Federal Awards 

Board of Directors 
Ouachita African-Am erican Historical Society, Inc. 
M onroe, Louisiana 

I have audited the basic financial statements of Ouachita African -American  Historical Society , 
Inc. (a non-profit organ ization) as of and for the year ended December 31, 2003 an d have issued 
my report thereon dated M ay 31,2004. These finan cial statements are the responsibility of the 
Organization's man agement. M y responsibility is to express an  opinion on these basic finan cial 
statements bas ed on my audit. 

I conducted my audit in accordance with generally accepted auditing stan dards, Governm ent 
Auditing Standards, issued by the Comptroller General of the United States, an d the provisions of 

Offi ce of Man agement and Budget (OMB) Circular A-133, "Audits of Institutions of Higher 
Education an d Other Nun -Profit Institutions." Those standards an d OM B Circular A-133 require 
that I plan  and perform  the audit to obtain reas onable assurance about whether th e financial 
statements ar e free of m aterial m isstatem ent. An audit includes exam in ing, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes as sessing the accounting principles used an d significant estimates made by m anagem ent, 
as well as evaluating th e overall financial statem ent presentation. I believe th at m y audit provides 
reasonable basis for m y opinion. 

M y audit was conducted for the purpose of forming an opinion on th e bas ic financial statements 
of Ouaehita African -Am erican  Historical Society, Inc. taken as a whole. The accompan ying 
Schedule of Federal Awar ds is presented for purposes of addi tional an alysis and is not a required 

part of the basic financial statements. Th e inform ation in that schedule has been subjected to the 
auditing procedures applied in th e audit of th e bas ic finan cial statem ents an d, in my opinion, is 
fairly presented in all material re spects in relation to the basic finan cial statements taken as a 
whole. 

Jimm ie Self, CPA 
M onroe, Louisian a 
M ay 31, 2004 
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OUACHITA AFRICAN-AMERICAN HISTORICAL SOCIETY 
Schedule of Federal Financial Assistance 
For the Year Ended December 31. 2003 

Source of Federal Assistance 
Non-Profit Agency 

Federal 
C.F.D.A. 
Num ber 

Schedule 1 

RECEIPTS 
OR 

REVENUE DISBURSEMEN~  
RECOGNIZED EXPENSES 

UNITES STATES DEPARTMENT OF HOUSING 
AND URBAN DEVELOPM ENT 

Passed through State of Louisiana 
Departm ent of Urban Developm ent 

TOTAL UNITES STATES DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT 

TOTAL FEDERAL ASSISTANCE 

14.218 $ 9,000 $ 9,000 

9.000 

9.000 

9.000 

9.000 
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OUACHITA 
Schedule of Functional Expenses 
For the Year Ended 
December 31. 2003 

HISTORICAL SOCIETY. INC. 

Personnel Costs 
Salaries and W ages 
Payroll Taxes and other Fringe Benefits 

Total Personnel Costs 

Other Expenses 
Advertisement 
Accounting 
Art Acquisitions 
Audit 
Awards 
Bank Service Charges 
Banquets 
Licenses and Perm its 
Equipment Maintenance 
Insurance 
Maintenance -Office  
Office Expense 
Ot her Fundraiser Expenses 
Other Operating Costs 
Other Program Ex pense 
Postage/Delivery 
Printing & Reproduction 
Professional Fees 
Rental 
Telephone 
Travel 
Utilities 

Total Other Expenses 

NLDA03SchFuncExp 

General 
and Fundraising 

Administrative Exce nse 

$ 27,488 
2.486 

Prog ram 
Services 

29,974 

588 
1,987 

3,500 

272 

5 
450 

1,480 
537 

3,072 

457 
482 

5,715 
49 
904 

2,225 
1.441 

1,631 

353 

5,201 

24,290 7.185 

9,163 
829 

9,991 

4.057 

Schedule 2 

Total 
Expenses 

$ 36,650 
3,315 
39.965 

588 
1,987 
690 

3,500 
1,631 
272 
353 
5 

450 
1,480 
537 

3,072 
5,201 
1,126 
1,112 
457 
482 

5,715 
49 

1,808 
2,225 
2,882 
35,532 

$ 54,263 $ 7,185 $ 14,048 $ 75,496  
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OUACHITA AFRICAN-AMERICAN HISTORICAL SOCIETY 
Schedule of Assets, Liabilities, and Net As sets 
December 31. 2003 

Assets 

Cash and Cash Equivalents 
Due from Other Funds 
Grants Receivable 
Property. Equipment, and Art 

Total As sets 

Liabilities and Net Assets 
Liabilities: 
Accrued Liabilities 
Deferred Revenue 
Due to Other Funds 

Total Liabilities 

General 

Tem porarily Restricted 

Museum 

Prog Fund 

$ 15,457 $ 
41,940 

5.990 

63,387 

2,088 

Net Assets: 
Unrestdcted 55,309 

Operating 
Investm ent in Fixed Assets 5,990 
Total Restricted 61,299 

Total N~ As sets 61,299 

State 
Grant Fund 

Sta te Grant 
Fund 

Capital Proiects CDBG 

$ 54,364 $ 151,552 $ 434 

498 

498 

498 
498 

9.000 
6,297 

All 
Funds 

$221,808 
41,940 
9,000 
23,185 

26.859 
27,506 

146,552 
5,000 9,434 

2,088 
173,411 
41,940 

1o~po 
lO,4OO 

10,400 

55,309 

6,297 23,185 
6,297 78,494 

6,297 78,494 

Total LiabiliUes and Net Asset= $ 63,387 $ 498 $ 64,7~  $ 151,552 $15,731 $295,933 



OUACHITA AFRICAN-AMERICAN HISTORICAL SOCIETY, INC. 
Schedule of Support. Revenue, Expenses, and Changes in Net Assets 
December 31. 2003 

UNRESTRICTED NET ASET$ 
Support 

Membership Dues 
Contdbod ons 
Interest IncOme 
State Arts Grants 
Other Revenues 

TOTAL SUPPORT AND REVENUES 

Net Assets Released from Restdoflons 
Restnctions Satisfied by Payments 

TOTAL  UNRESTRICTED SUPPORT AND 
RECLASSIFiCATiON 

Expenses 
General and Administrative Expenses 
Fuod raising Expense 
Program Expenses 

Total Expenses 
Change in Unrestricted  Assets 

TEMPORARILY RESTRICTED NET ASSETS 
Grants 

Local 
Federal 
State Grants 

Other Revenue 
Net Assets Released from Restrictions 

Rest~ctlens Satisfied by Payments 
Change in Temporarily Restricted Net Assets 
Change in Net As sets 

Net As~ts as of Beginning of Year 
Less prior period adjustment (note 8] 

Unrestricted Temuorarlts RestTicted 

General 
Museum State 
Fund Grant Fund 

60A70 

63r520 

54,263 
7,185 
14,048 
751496 
(3f927) 

(3t927) 

38~668 
26,566 

Grant Fund 
Capital Projects 

3,448 
1,807 

Total 
All 

CDBG Funds 

60~+70 

- 63.320 

54,263 
7,189 
14,048 
7S~9~ 
(3,827) 

(46,415) (5,858) (8,800} 

51 ,TOO 
(41,3~ ) 

4,393 95r251 
1,904 (12,830) 
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OUACHITA 
Schedule of Cash Flows 
For the year ended December 31. 2003 

Oplratlng ActJvlun  
Change in NetAssets 
Adjustment to ReConcile Change in Net Assets 
Cash Provided by Operating Activities 
Decrease (Increase) ~n Grants ReceivaL4e 
Decrease (Increase) In Due from Other Funds 
inoease (Decrease) in Acc~ofs Payable/Accrued Liabilities 
Increase (Decrease) in Defewed Revenue 
Prior Period Adjustmen t 
Increase (decrease) in Due to Gtber Funds 

M~ eum 
Program State 

General Fund Grent Fund 

(31,905) 
9O4 

26,566 

Total Adjustments (4r435) 
Net Cash Provided (Used) by Operating Activities (8,362) 

Cash and Cash Equivalents as of Begi~ ing of Year 
Cash and Cash Equivalents as o1 End orYear 

Grant Fund 

CapitaT Pro~ects 

Total 
All 
Funds 

$ $ $ $ (3,927) 

49,882 
$ - $ 54,364 

146,552 

(9,ooo) (9,0oo) 
(31,9051 

9O4 

- 1,904 
8,000 7,981 

151,552 885 
151,552 ~ - 

(451) 73,250 
$ 434 $ 221 807 



Schedule of Expenses 
For the year ended December 31,2003 

Unrestricted 

General & Administrative 
Personnel Costs 

Salaries and Wages $ 9,578 
Payroll Taxes and Other Fringe Benefits 1,112 

Totsl Personnel Costs 10,690 

Other Expense s 
Advertising 
Audit 
Accounting 
Bank Service Charges 
Equipment Maintenance 
insurance 
Lhcenses & Permits 
Maletenance-Of~ce 
Office Expe nse 140 
Other Operating costs 
Postage and Delivery 
Printing & Reproduction 
Professional Fees 
Rental 
Telephone 
Travel 
Utilities 

Total General & Admintstratlv( 10,830 

Fundralslng Expe nse 
Awards 
Banquets 
Other Fundraisleg 

Total Fundraising Ex pense 

Program Expermes 
Personnel Costs 

Temporarily Restricted 
(Net Assets Released from Ru trlctkJ~  

Museum State 
Fund Grant Fund  

$ $ 14,448 
912 

15,360 

718 
1,250 
891 

State Grant 
Fund  

Capital Proj 

55 

5,000 

31,422 5,055 

1,631 
353 

5,201 
7,185 

Sched ule 6 

Total 
All 

CDBG Funds 

$ 3,461 
462 

3,923 

187 
975 
550 

6,957 

$ 27,487 
2,486 
29,073 

588 
3,500 
1,987 
272 
450 

1,480 
5 

637 
3,072 
1,126 
457 
482 

5,715 
49 
9O5 

2,225 
1,441 
54,264 

1,831 
353 

6,201 
7.185 



HISTORICAL SOCIETY. INC. 
STATE TREASURY 
Schedule of Activities - Budget to Actual 
For the Year Ended December 31. 2003 

Revenue 
Grants 
Other Revenue 

Total Revenue 

Personnel Costs 
Salaries and W ages 
Payroll taxes and other fringe benefits 

Total Personnel Costs 
Other Expenses 

Genera l & Admfnistmtive 
Fundmising Expense 
Program Expense 

Total Other Expenses 
Total Expenses 

$ 73,274 

Actual Variance 

$ 46,415 $ 26,859 

31,815 
3,690 
35,505 

26,883 
7,886 
3,000 
37,769 

73,274 

$ 

19,264 
1,216 

20,480 

16.062 
7,185 
2,689 
25,936 

46,416 

12,551 
2,474 
15,025 

0,822 
701 
312 

1.833 

26,858 

$ 



 

Jim m ie Self, CPA 

A ProfessionalAccounting Corporation 
2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318~ 323-4656 Fax (318~ 388-0724 

Schedule of Findings and Questioned Costs 
For the Year Ended Decem ber 31, 2003 

I have audited th e finan cial statem ents of OUACHITA AFRICAN -AM ERICAN  
HISTORICAL SOCIETY , IN C. and have issued m y report dated M ay 31, 2004. M y 
audit of the financial statem ents as of D ecember 31, 2003, resulted in an unqualified 
opinion. 

Section I Summ ary of Auditor's Reports 

a. Rep ort on Internal Control an d Com pliance M aterial to the Financial Statem ents 

Intern al Control 
M aterial W eaknesses 

_...
yes _x no Reportable Conditions ~ es x no 

Complian ce 
Complian ce m aterial to Fin an cial Statem ents _ ~ yes x no 

b. Federal Awar ds 

Intern al Control 
M aterial W eakness 

__  
yes x_.._ no Reportable Conditions 

__  yes x no 

Type of Opinion On Compliance 

For Major Programs 
Unqualified x_ _  

Disclaim er 
Qualified __  
Adverse 

Are there findings required to be rep orted in accordan ce with  Circular  A-133 

Section 510(a)? __ yes x no 

c. Identification of major Programs: 

CFDA Number (s) 84.010 Name of Federal Program (or Cluster)- Chapter 1 
Program s. 

Dollar  threshold used to distinguish between Typ e A and Type B Program s: 
$300,000 

Chapter I: 
Is the auditee a "low-risk", as defined by OM B Circular  A-133? x yes 

__  
no 

NLDA03Findings 



OUACHITA AFRICAN-AM ERICAN HISTORI CAL SOCIETY, INC 
Decem ber 31, 2003 

Findings Num ber 2003-01 

1. M ost of the expenditures were m ade from the general fund and not from  the 
individual fund as required. 

Recomm endation: 

The Ouachita African-Am erican Historical Society, Inc. should com ply with the 
gran t requirem ents. 

Conclusion: 

This problem has now been corrected an d requirem ents im plem ented in the fu ture. 


