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April 6, 2004 

W e have audited the accom panying statements of financial position of M arrero-Harvey Volunteer Fire 

Compan y No. 1 (a Louisian a nonprofit corporation) as of December 31, 2003 and 2002, an d the related statements 
of activities, fun ctional expenses and cash flows for the years then ended. These finan cial statem ents are the 
responsibility of the fire compan y's man agement. Our responsibility is to express an  opinion on these finan cial 
statem ents based on our audit. 

W e conducted our audits in accordance with auditing standards generally accepted in the United States of 
America an d the standards applicable to financial audits contained in Government Auditing Standards, issued by 
th e Com pS'oiler General of th e United States. Those standards require that we plan an d perform  the audit to 
obtain reasonable assttrance about wheth er th e fin an cial statem ents are free of m aterial m isstatem ent. An audit 
includes exam ining, on a test bas is, evidence supporting th e am ounts an d disclosures in the finan cial statem ents. 
An audit also includes assessing th e accoun ting principles used an d significan t estim ates made by m anagem ent, as 
well as evaluating th e overall finan cial statem ent presentation. W e believe that our  audits provide a reasona ble 

bas is for our opinions. 

In our  opinion, th e financial statem ents referred to above present fairly, in all material re spects, th e financial 
position of M arrero-Harvey Volun teer Fire Compan y No. 1 as of December 31, 2003 and 2002, an d the chan ges 
in its net as sets an d its cash flows for th e years th en en ded in accordance with  accounting principles generally 
accepted in th e United States of Am erica. 
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In accordance with Government Auditing Standards, we have also issued our report dated April 6, 
2004 on our  consideration of M arrero-Harvey Volunteer Fire Company No. l's intern al control over 
fm ancial reporting an d our  tests of its com pliance with certain provisions of laws, regulations , contracts 
and grants. That report is an integral part of an audit perform ed in accordan ce with Government Auditing 

Standards an d should be read in conjun ction with this report in considering the results of our audit. 

Duplantier, H rapmann, H ogan & M aher, L.L.P 



M ARRERO-HARVEY VOLUNTEER FIRE COM PANY NO . 1 
STATEM ENTS OF FINAN CIAL PO SITION 

CURRENT A SSETS: 
Cash and cash equivalents (Notes 1 an d 2) 
Certificates of deoosit 
Accounts receivable 

Total current assets 

PROPERTY AND EQUIPM ENT - (Notes 1 and 3) (net of 
accumulated de0reciation of $1,617,168 and $1,497,326) 

OTHER ASSETS: 
Note receivable (N ote 7) 
Prepaid expenses 
Total other assets 

TOTAL A SSETS 

CURRENT LIABILITIES 
Accoun ts payable 
Accrued salaries 
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2003 2002 

1,126,388 
107,582 
74.950 

1,189,503 
106,155 
5.000 

15,433 
15,433 

$ 3.124,005 

Accrued sick an d annual leave (N ote 1) 
Retirem ent withholdings payable 
Payroll taxes payable 

Total current liabilities 

N ET ASSETS: 
Unrestricted 
Tota l net assets 

TOTAL LIABILITIES AND NET ASSETS 

See accom panying notes. 

$ 324,812 
23,687 
33,896 

1,619 

384.014 

2,739,991 
2,739,991 

$ 3.124.005 

1,409,917 

50,000 

50,000 

$ 2.760.575 

1,862 
19,734 
29,295 
1,937 
7,109 

59.937 

2~700,638 
2,700,638 



M ARRERO-HAR VEY VOLUNTEER FIRE COM PAN Y NO . 1 
STATEM ENTS OF A CTIVITIES 

UN RESTRICTED NET A SSETS 

SUPPORT: 
Firefighting contract (Note 5) 
Insurance rebate 
Donated firefighting services (Note 4) 
Interest 

Gain on disposal of asset (N ote 7) 
Other incom e 
Total support 

EXPENSES: (Pages 5 and 6) 
Program  services - fire fighting 
Supporting serv ices - m ana gem ent and general 
Total expenses 

IN CRE ASE IN UN RE STRICTED NET A SSETS 

Net assets - beginnin g of year 

N ET A SSETS - END OF YEA R 

See accompan ying notes. 

2003 

1,034,950 
32,079 
28,834 
6,795 

5~764 
1.108.422 

977,259 
911810 

1.069.069 
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1,035,000 
28,943 
36,206 
12,928 
43,000 
177550 

1.173.627 

921,058 
791539 

11000,597 

39,353 173,030 

2.700.638 



M ARRERO-HARVEY VOLUN TEER FIRE COM PANY NO . I 

STATEM ENT OF FUN
_CTIONAJ~EXPE~SES 

Offi ce expense 
Operating supplies 
Payroll taxes 
Radio expense 
Retirem ent expense 
Salaries and wages 
Utilities 

TOTAL 

See accompanying notes. 

PROGRAM  
SERVICES 

$ 
4,228 
11,640 
119,842 

14,638 

2,315 
40,893 
8,507 

107,502 
468 

1,353 
39,848 

16,949 
46,894 
10,604 
12,955 
538,623 
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SUPPORTIN G 
SERV ICES 
M an agem ent 
And Genera_ _ _ __

J T ota_~ l 

$ 6,420 

14,196 
2,268 

9,861 
2,139 
21,658 
7,197 

5,441 
22,630 

6,420 
4~28 
11,640 
119,842 

28,834 
2,268 
2,315 
40,893 
8,507 

107,502 
468 

1,353 
39,848 
9,861 
2,139 
21,658 
7,197 
16,949 
46,894 
10,604  
12,955 
544,064 
22,630 



EXPEN SES 

M A RRERO-HARVEY VOLUN TEER FIRE COM PANY N O . 1 

STATEM ENT OF FUNCTI
_

ONA LEXP ENSE S 

Accounting and legal 
Building repairs 
Convention expenses 
Depreciation 
D etail w ork 
Donated fircfighting services 
Dues and subscriptions 
Equipm ent repair 
Firefighting supplies 
Fuel 
Iusttrancc 
Investigation expense 
Licenses 
M aintenance 
M eals and consumables 

M edical expenses 
M iscellan eous 
Office expense 
Operating supplies 
Payroll taxes 

Radio expense 
Retirem ent expense 
Salaries an d wages 
Utilities 

TOTAL 

See accom pan ying notes. 

PROGRAM  
_
SERVICES_ 

Fi~ fighting 

$ 
9,245 
5,873 

124,662 
14,660 
17,824 

2,878 
15,391 
6,234 

110,906 
1,635 
107 

33,408 

17,803 
42,978 
7,066 
11,402 
498,986 
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SUPPORTING 
SERVICES 
M an agem ent 
_
And GeneraJ Total 

$ 6,320 

18,382 
2,550 

7,479 
2,762 
16,504 
3,940 

5,040 
16,562 _  

$ 6,320 
9,245 
5,873 

124,662 
14,660 
36,206 
2,550 
2,878 
15,391 
6,234 

110,906 
1,635 
107 

33,408 
7,479 
2,762 
16,504 
3,940 
17,803 
42,978 
7,066 
11,402 
504,026 
16,562 



M ARRERO-HARVEY VOLUN TEER FIRE COM PANY NO. 1 
STATEM ENTS OF CASH FLOW S 

CA SH FLOW S FROM  OPERA TING ACTIVITIES 
Increase in net assets 
Adjustments to reconcile change in net assets 
to net cash provided by operating activities: 
Depreciation 
Gain on sale of assets 
(Increase) decrease in operating assets: 
Accounts receivable 
Prepaid expenses 

Increase (decrease) in operating liabilities: 
Accounts payable 
Accrued sick and annual leave 
Accru ed salaries 
Retirem ent withholdings payable 
Payroll taxes payable 
Net cash provided by operating activities 

CA SH FLOW S FROM  INV ESTING ACTIVITIES 
Acquisition of property an d equipm ent 
Purchase of certificate of dep osit 
Proceeds from  repaym ent of note receivable 

Net cash used in investing activities 

NET INCREASE (DECRE ASE) IN CASH 

Cash an d cash equivalents - at beginning of year 

CASH AN D CASH EQUIVALENTS - AT END OF YEAR 

NON-CASH INVESTING A CTIVITY 
Sale of asset for accoun ts receivable 
Sale of asset for note receivable 
Acquisition of property an d 
equipm ent through accounts payable 

See accompan ying notes. 

2003 

39,353 

119,842 

(69,950) 
(15~33) 

(1,862) 
4,601 
3,953 
(1,937) 
(5,490) 
73,077 

(184,765) 
(1,427) 
50,000 

(136,192) 

(63,115) 
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2002 

$ 173,030 

124,662 
(43,000) 

1,862 
427 

3,744 
(108) 
1,147 

261,764 

(42,460) 
(51,548) 

(94,008) 

167,756 

1.021.747 



M ARRERO-HARVEY VOLUNTEER FIRE COM PANY NO. 1 
NOTES TO FINANCIAL STATEM ENTS 

DECEM BER 31. 2003 AN D 2002 

PAGE 8 

Manero-Harvey Volunteer Fire Company No. 1 (the fire company) was established to provide 
firefighting an d rescue service to a designated area of the Eighth Fire District (a separate entity) of 
Jefferson Parish, Louisian a. In addition, the fire compan y provides fire code inspections for businesses 
within its district, as well as fir efighting an d rescue training for its m em bers. The fire compan y m aintains 
three fir e stations an d has approximately twenty paid employees an d fifty volunteers. The company's 
m ain source of revenue is a fire protection contract with Jefferson Parish effective for the period  April 1, 
1994 through M arch 31, 2004. The contract was  adopted by th e Jefferson Parish Council with  Resolution 
Number 77143 on Jun e 22, 1994. Th e fire compan y's membe rship adopted the contract on June 27, 1994 
which was  sign ed Septem ber 2, 1994. Under the term s of th e contract, the contract continues on a m onth- 
to-m onth bas is after M arch 31, 2004  unless terminated by thirty days written notice by either party. 
Currently, the fire depar tm ent is in the process of entering into a new contract with  Jefferson Parish. 

1. SUM M A RY OF SIGNIFICAN T ACCOUNTING POLICIES 

A ~  of th e fire com pan y's significan t accounting policies applied in the preparation of 
the accompan ying finan cial statemen ts follows: 

Bas is of Accoun tine an d Financial Statem ent Presentation 

Th e finan cial statem ents are prepared on th e accrual basis of accoun ting, whereby reven ues 
are recognized when earned an d expens es are recognized when in curred. 

Th e fire compan y follows Statement of Financial Accounting Standards (SFAS) No. 117, 
Financial Statements of Nonprofit Organizations. Under SFAS No. 117, the free compan y is 
required to report information re gar ding its financial position an d activities according to three 
classes of net assets; unrestricted net as sets, tem porarily restricted net assets, an d perm anently 
re stricted net assets. In addition, the fire compan y is required to present a statem ent of cash flows. 
As of Decem ber 31, 2003 an d 2002 th e fire compan y had only unrestricted net assets. 

The statem ent of activities presents expens es of th e fir e compan y's operations functionally 
betw een program  services for flrefighting an d administrative and general. Those expenses which 
cannot be functionally categorized are allocated between functions  bas ed upon m anagem ent's 
estim ate of usage applicable to conducting those functions. 

Contributions  an d Donated Services 

The fire compan y follows Statement of Financial Accoun ting Standards (SFAS) No. 116, 
Accounting for Contributions Received and Contributions Made. In accordance with SFAS No. 
116, contributions  received are recorded as  unrestricted, temporarily restricted, or perm an ently 
restricted suppo rt depending on the existence and nature of any donor re strictions . 



M ARRERO-HA RVEY VOLUN TEER FIRE COM PANY  NO. 1 
NOTES TO FINANCIAL STATEM ENTS 

DECEM BER 31, 2003 AND  2002 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued) 

Contributions and Donated Services: (Continued) 
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SFAS No. 116 provides that the value of donated services is to be recognized in financial 
statem ents if th e services m qnire specialized skills, are provided by persons possessin g those skills, 
and th e services would be  purchased if they were not donated. The fire compan y's volunteer 
firefighters un dergo exten sive specialized training, and th e firefighting services would have to be  
pur cha sed if the services were not provided by volunteers. Accordingly, donated firefighting 
services are recognized in th e finan cial statem ents at estim ated fair value. 

Incom e Taxes: 

The fire compan y is exempt from  incom e taxes under In ternal Revenue Code section 

501(c)(4) as a nonprofit organization and thus these financial statements contain no provision for 
incom e taxes. 

Cash an d Cash Eonivalents 

For purposes of the statem ent of cash flows, the fire com pan y ha s defmed cash an d cash 
equivalents as cash in banks, m oney m arket accoun ts an d certificates of deposit with  original 
m aturities of three m onths or less. 

,qunnlem ental Disclosures of Cash Flow Inform ation: 

Cas h paid during th e year for: 
In terest 
Incom e taxes 

2003 

~ ~ 

20O2 

$ - 

Autom obiles 
Furniture an d fixtures 
Firefighting an d rescue equipm en t 
Buildings an d impro vem ents 

3 - 5 years 
5 - 10 years 
3 - 15 years 
30 years 



M A RRERO-HARVEY VOLUNTEER FIRE COM PANY  N O . 1 
NOTES TO FINANCIAL STATEM ENTS 

DECEM BER 31. 2003 AND 2002 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

Concentration of Credit Risk 

(Continued) 
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The fire com pany's incom e is derived prim arily from  the proceeds of an ad valorem  tax 
m illage and other funding under a contract with  the Jefferson Parish Council to support its 
ftrefighting and rescue services. 

Each qualified employee scheduled to work 50 hours or more per week earn s annual leaxe as 
follows: 

Years of Continuous Service 

0 - l year 
1 - 10 years 
Over 10 years * 

.H..o~rs 

0 
144 
144+ 

*Employee earns 8 hours of additional leave for each year over  I0 years up to a m axim um of 
240 hours after 22 years. Em ployees cannot exceed the accum ulated hours they are allowed 
for their years of service at th e end of the pay period which includes th e last day of the m onth  
before th e m onth that includes the employee's anniversary da te. 

Sick Leave 

Operators scheduled to work 50 or m ore hour s per week earn  sick leave. Em ployees earn  
three (3) hours of sick leave per pay period commencing after the pay period that contains the da te 
that is six (6) months after their initial anniversary da te. An employee can accumulate up to 240 
hours of sick leave that can  be carded over to th e next calendar year . An y unused sick leave as of 
December 31 of an y year  in excess of 240 hours will be bought back at a rate of 1/2 to 1 hour  at 
regular pay. Upon term ination of em ploym ent for any re ason, the em ployee will be paid for 
accum ulated sick leave at a rate of 1/2 to 1 hour  at regular  pay. 

Th e liability for accrued annual and sick leave was $33,896 an d $29,295 as of December 31, 
2003 an d 2002, respectively. 



M ARRERO-HARVEY VOLUNTEER FIRE COM PANY  NO. 1 
NOTES TO FINANCIA L STATEM ENTS 

DECEM BER 31. 2003 AND 2002 

"Y OF SIGNIFICANT  ACCOUNTING POLICIES (Continued) 
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The preparation of financial statem ents in conformity with generally accepted accounting 
principles require s m anagem ent to m ake estim ates and assumptions that affect th e reported am oun ts 
of assets and liabilities an d disclosure of contingen t assets and liabilities at th e date of the financial 
statem ents and th e rep orted am oun ts of revenues an d expenses during th e reporting period. Actual 
results coul d differ from  th ose estim ates. 

2. CASH AND CA SH EOUIVALENTS AND CERTIFICATES OF DEPOSIT 

At Decem ber 31, 2003 an d 2002, the fwe compan y m aintained cash balances, savings 
accounts and certificates of deposit in several local banks. A U.S. Treasury m oney m arket accoun t 
was m aintained at a brokerage compan y. Th e bank balan ces and book balan ces were as follows: 

Checking accoun ts 
Savings accoun ts 
Certificates of deposit 
M oney m arket accoun t 

Total cash an d 
cash equivalen ts 
an d certificates 

2003 
Book 

Balan ces 

$ 275,941 
484,492 
107,582 
365~925 

2002 
Bank Book Bank 

$ 289,856 
484,492 
107,582 
365,925 

$ 333,226 
491,839 
106,155 

364~38 

$ 336,154 
492,140 
106,155 
364,438 

The checking accounts, savings accoun ts an d certificates of deposit are in sured by the 
Federal Dep osit Insur an ce Corporation. At December 31, 2003 and 2002, balances in these 
accoun ts were un insured or un collateralized in the am oun ts of $220,255 an d $273,131, respectively. 

Th e m oney m arket account balan ces were fully insured at December 31, 2003 an d 2002 by 
the Securities In vestor Pro tection Corporation. 



M ARRERO-HARVEY VOLUN TEER FIRE COM PANY NO, 1 
NOTES TO FINAN CIAL STATEM ENTS 

DECEM BER 31 2003 AN D 2002 

PAGE 12 

Below is a sum mary of activity in the fire company's property and equipm ent accounts 
during th e years ended December 31, 2003 an d 2002: 

Land 
Buildings 
Vehicles 
Firefighting equipm ent 
Furn iture an d fixtures 

Accum ulated depreciation 
Net property an d equipm ent 

Land 
Buildings 
Vehi cles 
Firefighting equipm ent 
Fum iture and fixtures 

Accumulated dep reciation 
Net property and equipm ent  

2003 
Balan ce 
1/1/03 

$ 271,303 
649,812 

1,509,943 
451,982 
24,203 

2,907,243 
1,497,326 

$ 1.409.91"/ 

Additions 

509,577 

Deletions 

509,577 
119,842 

$ 389.73_ _ __ _ .~5 $ 

2002 

Balance 
12/31/03 

$ 271,303 
649,812 

2,019,520 
451,982 
24,203 

3,416,820 
1.617.168 

Baian ce 
1/1/02 

$ 271,303 
649,812 

1,666,941 
438,128 
24,203 

3,050,387 
1,546,268 

$ 1,504,119 

Additions Deletions 
$ - $ - 

~ ~ 

28,606 
13,854 

. ~ 

185,604 

42,460 185,604 

124,662 !73,604 
$ (82,202) $ 12.001) 

Balan ce 
12/31/02 

$ 271,303 
64 9,812 

1,509,943 
451,982 
24,203 

2,907,243 
1,497,326 
$1.409.917 

Dep reciation expense totaled $119,842 an d $124,662 for the years ended December 31, 2003 
an d 2002, respectively. 

The fire company owns a building with a cost of $149,210 that is located on lan d that the fire 
compan y has been allowed th e use of at no cost un der a verbal agreem ent with no established 
term ination date. 

4. DONATED SERVICES 

Volunteer firefighters of the fir e compan y re sponded to calls for service 717 and 790 tim es 
during 2003 an d 2002, re spectively. The value of these volunteer services is computed using the 
minim um  pay for the fire compan y's paid personnel during the year, multiplied by an  average 



M ARRERO-H ARVEY VOLUNTEER FIRE COM PANY N O. 1 
NOTES TO FINAN CIA L STATEM ENTS 

DECEM BER 31. 2003 AN D 2002 

4. DONATED SERVICES 
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response duration of 2.0 for 2003 and 1.50 for 2002, with th e re sult m ultiplied by th e average 
num ber of volunteers per call during the year. For 2003 end 2002, the m inim um  hourly pay was 
$6.50 per hour for straight time. Additionally, for the years ended December 31, 2003 en d 2002, 
donated services by offi cers amounted to $14,196 en d $18,382, respectively. The hours provided 
by offi cers approximated 2,184 en d 2,828 at an hourly rote of $6.50 during 2003 and 2002. The 
resulting values for volun teer firefighting services of $28,834 en d $36,206 for the years ended 
December 31, 2003 en d 2002, re spectively, is reported as revenue and fmefighting expense. 

This value should be recognized as the minimum  value of volun teer services, as  it includes 
only the time volun teers were actually re sponding to  calls for assistance. No value has been placed 
on overtim e or downtim e m aintenance. The actual cost of replacing the fire compan y's volun teers 
with paid fwefighters woul d be significantly higher . 

All m embe rs of th e Board of Directors serve without compensation. 

5. FIRE  PROTECTION CONTRA CT 

Substantially all of the fir e com pany's public support is derived from  funds provided by 
Jefferson Parish. On September  2, 1994, the fir e company signed a ten year  contract with  Jefferson 
Parish, effective April 1, 1994, un der which the fire company re ceives one-third of certain ad 
valorem  taxes assessed within th e 8th Fire Protection District of Jefferson Parish, as well as  
additional funding from  sales tax en d fire in suren ce rebates. Total public support received un der 
this contract totaled $1,034,950 en d $1,035,000 for the years ended December 31, 2003 en d 2002, 
re spectively. 

6. RE TIREM ENT PLAN  

Th e fire com pany has a contributory retirem ent plan covering all paid employees. Th e fir e 
com pany contributes up to 3%  of participating employees' annual salaries. The retirement expense 
for the plan for the years ended Decem ber 31, 2003 en d 2002 was $12,955 en d $11,402, 
respectively. 

Th e fire company sold a ladder truck to another volun teer fir e company in Jefferson Parish 
for a $50,000 promissory note. Th e non-interest bearing, un secured note was repaid in one lum p 
sum  by funds that Jefferson Parish provided during 2003. 

Certain am ounts in  the 2002 financial statem ents have been re classified to confoma to th e 
2003 pre sen tation. 
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INDEPENDENT AUDITOR'S REPORT ON COM PLIANCE AND ON 
IN TERNAL CONTROL OVER FIN AN CIAL REPORTING 

BA SED ON AN AUD IT OF FIN AN CIAL STATEM ENTS PERFORM ED 
IN  ACCORDAN CE W ITH GOVERNM ENT AUDITIN G STAN DARDS 

To the Board of Directors 
M arrero-Harvey Volunteer Fire 
Com pany No. 1 
M arrero, Louisiana 

April 6, 2004 

W e have audited the finan cial statements of M arrero-Harvey Volunteer Fire Compan y No. 1 (a Louisian a 
nonprofit corporation) as of an d for the year ended December 31, 2003, an d have issued our report thereon dated 
April 6, 2004. 

W e conducted our  audit in accordance with  auditing standards generally accepted in th e United States of 
America applicable to finan cial audits contained in Government Auditing Standards, issued by th e Comptroller 
General of the United States. 

As part of obtaining reasonable assuran ce about whether the fire compan y's financial statements are free of 
material misstatem ent, we perform ed tests of its com plian ce with  certain provisions of laws, re gulations, contracts 
an d grants, noncom plian ce with which could have a direct an d m aterial effect on the determ ination of finan cial 

statement amounts. However, providing an opinion on compliance with those provisions was not an objective of 
our  audit an d, accordingly, we do not expre ss such an  opinion. The results of our tests disclosed no instances of 
noncomplian ce that are required to be reported under Government Auditing Standards. 

nternal Control Over Financial Reoortin~ 

In planning an d perform ing our  audit, we considere d the fire compan y's intern al control over financial repotting in 
order to determ ine our  auditing procedures for th e purpose of expressing our  opinion on the financial statem ents 
an d not to provide assuran ce on the internal control over finan cial reporting. Our consideration of the internal 

control over fin ancial reportin g would not necessarily disclose all matters 
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in the internal control over financial reporting that m ight be m aterial weaknesses. A m aterial weakness is 
a condition in which th e design or operation of one or m ore of th e internal control com ponents does not 
reduce to a relatively low level th e risk that mi sstatem ents in am ounts that would be m aterial in relation to 
th e financial statem ents being audited m ay occur and not be detected within a tim ely period by employees 
in the norm al cour se of performing th eir assign ed functions. W e noted no m atters involving the intern al 
control over financial reporting and its operation that we consider to be  m aterial weaknesses. 

This report is inte!aded for the information of the Board of Directors, managem ent an d applicable 
parish, state or federal agencies an d is not intended to be and should not be used by an yone oth er than 
these specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by th e 
Legislative Auditor as a public docum ent. 

Duplantier, H rapmann, H ogan & M aher, L.L.P 



M ARRERO -HARVEY VOLUNTEER FIRE COM PANY NO. 1 
SUM M ARY SCHEDULE OF FINDINGS 

FOR THE YEAR END ED DECEM BER 31. 2003 

SUM M ARY OF AUDITOR'S RESULTS 

PA GE 16 

The opinion issued on the financial statements of M arrero-Harvey Volunteer Fire Compan y No. 1 for 
th e year en ded Decem ber 31, 2003 was unqualified. 

2. Internal Control 
M aterial weaknesses: none noted 
Reportable conditions: none noted 

3. Compliance 
Noncomplian ce m aterial to financial statem en ts: none noted 

FIN DINGS REQUIRED TO BE REPORTED UNDER GOVERNMENTAL AUDITING 
STANDARDS GENERALLY ACCEPTED IN THE UN ITED STATES OF AM ERICA : 

N one 


