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~MJTN PtJaN ~
-~.J'-,~.~AN D CO M PANY. LLP 

Certified Public Accountants ~ Management Consultants ~ Busin~.4sAdvisors 

INDEPENDENT AUDITOR 'S REPORT 

To the Board of Directors 
Independence Bow l Fmmdation, lnc 
Shreveport, Louisiana 

W e have audited the accompanying stateman ts of financial, posifioni of th el Ir3dependcnce Bowl 
Foundation, Inc. as of February 29, 2004 an d February 28, 2003,.an d the .related statemehts of act v t es~ 
and cash flows for the years then ended. The~e f'

.t0fincial' statements are the' responsibili!y of the 
managemant of the Imlependence Bo~vl Foundafiom Inc. Our responsibiliiy is to express

, an opinion on 
these financial statements based on our audit.. ~ : : '.. . ' , 

We conducted our audit in accordance wifll auditingistandai'ds generally ac6epteffin the United States of 
A " " ~ii' i menca, and the standards apphcabJe to financial audits contained in Governmtmt Auditing Stzmdtu.d% 
issued by the Controller General of the United Slates. Those standards require that we pblh and pei'fonu 
the audit to obtain reasonable assurance about whether the financial statements are free of material 
m isstatem ent. An audit includes exam inin g, on a test basis, evidence supporting the am ounts an d 
disclosures in the financial statements. An audit als0'includes assessing the accounting principles used 
and significant esthnates made by management, as well as 'evaluaiing the' overall financial statement 

. 

, ' i presentation. W e believe that our audit provides a reasonable basis for out opinion.
. 

~ : ~ .. 

In our opinion, the financial, statements refbrred to ~above present fairly, in all matei'ial respects, the 
financial position of the Independence Bowl Foundation, ;Inc. as of Febi'uary 29, 2004 and Feb?uary 28, 
2003, and the changes in net assets and its cash flows, for the years then ended in con~'ormily with 
accomltiug principles generally accepted in th e United States of America. 

In accordance with Government Auditing Standard~, we have also issued our report dated M arch 18, 
2004, on our consideration of the Independence Bowl Foundation, Inc.'s internal control over finan cial 
reporting and our tests of its compliance w ith certain' provisions of la~ys, regulations, contracts, and 
grants. That report is an integral p',~. of an atidit perfomled' in accgrdance with Govetvtment Auditing 
Standards and should be read in conjmlction Wii.h this report.in considering the results of our audit. " ~ 

Our an dit was performed fur the purpose of forming an opinion on the basic financial statements of the 
Independence Bow l Foundation, Inc. taken as a whole. The accompanying NCAA 'tbrm "Schedule of 
Gross Receipts" is presented lbr purposes of additional analysis and is not a required part of the basic 
financial statements. Such information has been subjected, to the ,'iuditing procedures apl61ied in the audit 
of the basic f'numcial ststcnncnts, and, in our opinion, i~ fairly statcd, in all material respects, in relation to 
file basic financial statements taken as a whole. ~ , :. ~ 

P4 t .. : " : ' ':i : 
Sm ith Pugh & Com pany, LLP 

. 

'
.
'

, ~ Shreveport, Louisiana 
M arch 18, 2004 .. , .ii i' 

Phone 318-869-1055 ~ Fax 318-869-4736 ~ 920 Pierremont Rd., Stc. ,4(!1) ~ Shreveport, LA 71t 06-2037 ~ w~ w,spcpa.com 



FIN AN CIA L STA TEM ENTS 



Independence Bowl Foundation, Inc. 

Statem ents of Financial Position 
February 29, 2004 and February  28, 2003 

Current Assets: 
Cash and cash equivalents 
Certificates of deposit 
Acc ounts receivable 
Prepaid expenses 

Total current assets 

Leasehold Im provements: 
Scoreboard 
Pressbox renovations 

Less accum ulated am ortization 

Total leasehold improvements 

Deposits 

Total Assets 

2004 

1~66D3s 
457~42 
459,715 

22~47 
2,705,342 

7,o15 

$ 4,036,478 

LIABILITIES AND NET ASSETS 

Current Liabilities: 
Due to participating team s 
Accounts payable 
Acc rued interest payable 
Payroll withholding payable 
Deferred revenues - scoreboard 

Note payable 
Total currem liabilities/Total liabilities 

N et Assets: 
Unrestricted net as sets: 
Designated by Boar d for debt service 

Undesignated 
Leasehold improvem ents, net of related debt 
Total unrestricted net as sets/Total net assets 

Total Liabilities and Net Assets 

.1,657,241 
15,211 
5,635 
2,057 
8,000 

1,050,000 ' 
2,738,144 

79,079 
945,134 
274,121 

1,298,334 

$ 1,994,178 
449,983 
44,610 

19,312 
2,508,083 

1,530,200 
206,600 

1,736,800 

/216,832) 
1,519,968 

7,015 

$ 4,035,066 

$ 1,631,112 
29,338 
13,938 
1,871 

1,200500 
2,876,259 

25,419 

813~20 
319,968 

1,158,807 

$ 4,036,478 $ 4,035,066 

The accom panying notes are an integral part of these financial statem ents. 
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Independence Bowl Foundation, Inc. 

Statem ents of Activities 
For the Yeai's Ended February 29, 2004 and Febru ary 28, 2003 

R evenuesl 
Independence Bowl: 

Ticket sales 
Title sponsorship 
Other corporate sponsorslfips 
Grallts from state and local govermnents 
Television and radio revenues 
Scoreboard advertising 

Other revenues 
Donated facilities 
Total revenue from  Independence Bowl 

Other: 
M emberships 

Interest !ncome 
Total other revenue 

Total Revenues 

Expenses: 
Program  Services: 
Independence Bowl" 
Distributions to pard

,
eipating

_  
teams 

Advertising mad prom otion 
i ~ 

Bow l related events : 
Trophies, awards and souvenirs 
Gam e day expenses 
Amo~ization of pressbox renovations 
Scoreboard expenses: 
Am ortization 

Interest experme 
Other scoreboard related expense

.
s 

Other expenses 

M em bership services 
Total progran l services 

Supporting Serv ices: 
M an agem ent an d general 

Fund-raising 
Total Expenses 
C hange in Net Assets 

2004 2003 

1,582,595 $ 
825,000 
67,885 
507,187 
534,000 

215~37 
273,620 
60,000 

4,065,624 

~ 46,990 
15,478 
62,468 

4,128,092 

2,504,112 

94~20 
1.79,165 
83,797 
181,570 

25~25 

170,022 

46~54 
55,279 
59,344 

3,400,188 
3,276 

3,403,464 

533,016 

52,084 

3,988,564 
$ 139,528 

1,518,920 
800,000 

117,171 

513,986 
516,500 

171,134 
268,215 
60,000 

3,965,926 

45,240 
22,586 
67,826 

4,033,752 

2,521,940 
120,066 

175,655 
75,208 
168,503 
4,304 

170,022 

93,614 

63,475 
61,873 

3,454,660 
8.091 

3,462,751 

558,183 

33fl82 
4,054,716 

$ (20,964) 

The accom panying notes are an integral part of these financial statem ents. 
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Independence Bowl Foundation, Inc. 

Statem ents of Changes in Net Assets 
For the Years Ended February 29, 2004 and Febru ary 28, 2003 

Net Assets at February 28, 2002 as previously stated 

Prior year adjustments (see Note 10) 

Net Assets at February 28, 2002 as restated 

Change in net assets 

Net Asse~ at February 28, 2003 

Change in :net as sets 

Net Assets at February 29, 2004 

$ 1,006,431 

173,339 

1,179,770 

1,t58,806 

139,528 

$ 1,298,334 

The accom panying notes are an integral part of thes e financial statem ents. 
4 



Independence Bowl Foundation, Inc. 

Statem ents of Cash Flow s 
For the Years Ended February 29, 2004 and February 28, 2003 

Cash Flows from  O perating Activities: 

Change in net assets 

Adjustments to reconcile change in net assets to net cash 
provided by operating activities: 

Am ortization 

In creas e in assets: 

Accounts receivable 

Prepaid expenses 

Increase (decrease) in liabilities: 
Due to participating team s 

Accounts payable 

Accrued expenses 
Dctbrred revenues - scoreboard 

Net Cash Provided (Used) by Operating Activities 

Cash Flows from  Investing Activities: 

Purchase of leasehold improvements 
Return of prillcipal from certificates of deposit less 

reinvested interest 
Net Cash Used by Investing Activities 

Cash Flows from  Financing Activities: 

Paym ent on note payable 
Net Cash Used by Financing Activities 

Net Decrease in  Cash and Cash Equivalents 
Cash and Cash Equivalents, Begin nin g of Y ear 

Cash and Cash Equivalents, End of Year 

2004 " 2003 

$ 139,528 $ (20,964) 

195,847 

(415,105) 
(2,735) 

26,129 

(14,127) 
(8,117) 
8,000 

(70,580) 

(227,840) 
1,994,178 

$ 1,766,338 

Supplem ental Disclosure of Cash Flow Inform ation: 
Cash paid during the year for interest $ 54,857 

174,326 

(44,610) 
(6,700) 

12,968 

29,338 

(3,360) 

140,998 

(206,600) 

50,005 

(150,0001) 
(150,000~  

(165,597) 
2,159,775 

The accom panying notes are an integral part of these financial statements. 
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Independence Bowl Foundation, Inc. 

N otes to Financial Statem ents 

. February 29, 2004 

1. Nature of Activities and Significant Accounting Policies: 

O rganization and Nature of Activities 

The sum mary  of significant accounting policies of tile Independence Bowl Foundation
, Inc. is 

presented to assist in file understanding of file Foundation's financial statements. The financial 
statem ents and notes thereto ,are file represeutation of the Foundation's management

, who is 
responsible for their integrity' and objectivity

. These accounting policies conlbrm to generally 
accepted accounting

, 
principles:and have been consistently applied in the preparation of tile financial 

statem ents. 
~ 

Basis of Presentation 

Financial statement presentation follows file recommendations of the Financial Accounting Standards 

Board in its Statement of Financial Accounting Standards (SFAS) No. 117, Financial Statements of 
Not-for:Profit Organizations. Under SFAS 117, thc Foundatina is required to report information 
regarding its financial position :and activities according to tltree classes of net assets: unrestricted net 
assets, temporarily r~stricted net assets, and permanently restricted net assets. 

A description of the fllree net asset categories tbllows: 

Unrestricted - Net assets whose use is not subject to any restrictions 

Temporarily Restricted - Net assets whose use is subject to restrictions that can be fulfilled by 
actions pursuant

.
to rin se restrictions or that

.
expire by the passage of time. 

Pertnanei~t!y Restricted -Net assets whose use is subject to restrictions that may be maintained 
permanehtly. No permanently restricted assets were held during the year ended February 29

, 

2004. , 

Incom e Taxes 

"l-he Foundation is exempt from federal and state income taxes under IRS Code Section 501(c)(12). 
Accordingly, there is no provision for income taxes in these financial statements. 



Independence Bowl Foundation, Inc. 

Notes to Financial Statem ents 
February 29, 2004 

L Nature of Activities andSignificmttAccounting Policies (continued): 

Donated Services, Goods, and Facilities 

A substantial number of volunteers have donated approximately 13,000 hours to the Foundation's 
program services and fund-raising cam paigns during the year; however, these donated services are 
not reflected in the financial statements since tlle services do not require specialized skills. Donated 
professional services, goods and facilities are reflected in the statement of activities at their fair value. 

Cash and Cash Equivalents 

Cash and ca sh equivalents include all monies in banks and highly liquid investments with maturity 
dates of 90 days or less when par chaaed. The carrying value of cash and cash equivalents 
approximates fair value because of the short maturities of these finan cial instrmncnts. At February 
29, 2004, an d throughout the year then ended, file Foundation's cash balances were depositcd ha 
several ballks. M anagement believes thc Foundation is not exposed to may significant credit risk on 
cash and cash equivalents. 

Leasehold Im provem ents 

Leasehold Improvements are recorded at cost. Amortization for reporting purposes is computed using 
the straight-linc method over the relnaining life of the lease. 

Use of Estim ates 

The preparation of financial statements in conformity with generally accepted accouqting principles 
requires management to make cstimates and assum ptions that affect ccrtahl reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of financial 
statements and the reported amounts of revenues and expenses during the reporting period. Actual 
results could diflbr ti'om those estimates. 

Certificates of deposit consisted of file following as of" February 29
, 2004, and arc stated at co st 

Fimmcial Institution Amount 

Am South Ban k 

Bank One, N.A . 

Citizens National Bank 
First Louisiana Ban k 

Ouachita Independent Bank 
Regions Ban k 

Total 

$ 103,438 
85,374 
102,354 

59,076 
37,000 
70,000 

$ 457,242 



Independence Bowl Foundation, Inc. 

N otes to Financial Statem ents 
February 29, 2004 

Pcr agreements with the Big Twelve Conference and the Southeastern Confbrence, the Foundation 
agrees to pay to each participant in the game $1,200,000 plus 25% of' 75% of tile gross receipts of the 
game as defined in the current NCAA Post-Season Football ttandbook in excess of the guaran teed 
payouts of $2,400,000. The current agreements end with the game to be held after the 2005 tbotball 
season. The following is the m inimum distributions to the participants for the years euding February 
28: 

YearEn~ling 
February 28, 

2005 
2006 

Am ount 

$ 2A00,000 
2.400.000 

$ 4,800,000 

As part of the agreement, each participating univcrsily must purchase a m inim um of 12,000 tickets. 
The Foundation is able to deduct from the gross distribution the amount of the tickets even if the 
university did not sell the tickets. 

The tbllowing is a recap of tbc distributions and payables to the teams th at participated in the 2003 
Independan ce Bowl: 

Calculated gross payout 

Less: 
Yalue ot" game tickets allocated to 
and retained by participating 
institutions and other item s 

Extra awards and event tickets 

Arkansas M issouri Totals 

$ 1,252,056 $ 1,252,056 $ 2,504,112 

(403,000) 
(41,801) 

(402,080) 

Balance due to participating teams $ 807,255 $ 849,976 

(805,080) 
(41,8111) 

$ 1,657,231 

On August 13, 2001, the Foundation entered into a cooperative endeavor agreement with tile City of 
Shreveport, Louisian a, to produce an mm ual football game referred to as the Independence Bowl. 
The agreement provides that the foundation will be paid $100,000 per year through the 2010 gaane 
and th e use of public facilities, including Independence Stadium, at no rental charge. The estimated 
titir market value of the use of the facilities is $60,000. The Foundation was allowed to improve the 
stadium's lheilities with renovat!ons to the pressbox and the addition of a scoreboard. After the debt 
related to scoreboard is paid, the scoreboard becomes the property of the City of Shreveport. 



Independence Bow l Foundation, Inc. 

N otes to Financial Statem ents 
February 29, 2004 

5. Leases 

During June 2003, the Foundation renegotiated its lease for office space in the American Towe/" in 
Shreveport, Louisiana. The new lease term commenced on July 1, 2003 ,and ends M ay 31, 2008. 
Total rent expense for offi ce space during the year ended February 28, 2003, was $32,371. The 
following is a schedule by ).ear of future minimum rental payments due under the operatiug lease 
agreements: 

Y ear Ending 

February28, 

2005 

2006 

2007 
2008 
2009 

$ 34,735 
35,858 
37,200 
37,200 
9,300 

$ 154,293 

On September 3, 2001, the Foundation obtained a loan from Hibcrnia National Baaak in the amount of 
$1,500,000 to purchase a scoreboard. On M ay 1, 2003, the Foundation renegotiated a new variable 
interest rate based on the London Inter-Bank Ottbred Rate plus 2.15% . The initial rate as of M ay 1, 
2003, was 3.464% . The loan is duc upon demand. However, if no demmld is made, the loan will be 
rupaid in 10 annual principal payments of $150,000 each beginning November 30, 200 I. tnterest will 
be paid quarterly begitm ing December 31, 2001, with all subsequent interest payments due on the 
sam e day of each quarter thereafter. 

Future principal payments as of February 29, 2004, are as lbllows 

Year 

2005 
2006 
2007 
2008 
2009 

Thereafter 

Total 

$ 150,000 
150,000 
150,000 
150,000 
150,000 
300.000 

$ 1,050,000 

"I11e Foundation 'has historically funded the debt service bY sellhlg advertising space on the 
scoreboard. The Foundation intends to continue funding fue debt service in this manncr until it is 
paid in full. 

9 



Independence Bowl Foundation, Inc. 

N otes to Financial Statem ents 
February 29, 2004 

On December 19, 2000, the Fotmdation entered into agreement with NYLIFE Distributors, Inc., 
which is the distributor of M ainStay Funds for nam ing rights for the Independence Bowl through the 
game to be held in 2003. Thereafter, NYLIFE Distributors could rcnew the agreement for one-year 
periods. The last payment rcquired by the agreement was made during the year ended February 29, 
2004, for $850,000. NYLIFE Distributors also agreed to pay the Right to Entitlement l~e that ESPN 
required (See Note 8). NYLIFE Distributors decided not to renew its title sponsorship of the 
Independence Bowl past the 2003 game. As of February 29, 2004, a new title sponsor had not been 
signed. 

On September 27, 2000, the Foundation amended and extended its agreement wifll ESPN tbr thc 
broadcast rights of the Independence Bowl through the 2007 game. The following is the rights f~es 
payable to the Foundation for the years ending February 28: 

Year 

2005 
2006 
2007 
2008 

Tota 

530,000 
550,00(I 
550,000 
600.000 

As part of the agr eement with ESPN, the Fotmdation will pay the fbllowing sums to ESPN for the 
right of entitlement for the years ending February 28: 

Year 

2005 

2006 
2007 
2008 

216,000 

234,000 
250,000 
260,00(I 

$ 960,000 

The Foundation normally requires that its title sponsor pay this fee (See Note 7). If the Foundation 
does not have a title sponsor for the Independence Bowl, it is not required to pay ESPN for the right 
of entitlement. 



IndependenceBowlFoundafion, Inc. 

Notes to Financial Statem ents 
February 29, 2004 

9. Concentration of Cre~t Risk for Cash and Certificates of Deposit Heldin Banks 

The Foundation maiuta/ns cash balances and certificates of doposit in cedain financial institutio~ls in 
excess of limits insured by the Federal Deposit Insurance Corporation (FDIC), which is a maximum 
of $100,000 per account. At February 29, 2004, th e Foundation had uninsured balances of 
approximately $1.73 million. 

The Foundation's financial statements as of February 28, 2002, contained the following errors: (1) 
understatemont of prepaid insurance by $12,612, (2) overstatement of accumulated amortization by 
$176,160, and (3) undorstalement of accrued interest payable by $15,433. Net assets as of M arch 1, 
2002, have been increased by $173,339 to correot the aggregato effect of the errors. Had the errors 
not been made, chan ge in net assets for 2002 would have boon increas ed by $173,339. 

11 
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O TH ER R EPOR TS 



ff H PUG H 
C O M PA NY, LLP 

C'erti[ied Public Accountants ~ M anagement Consultants ~ Business Advisors 

REPORT O N CO M PLIANCE AN D ON IN TERNAL CONTRO L O VER FIN ANCIAL 

RE PORT]~NG BASED ON AN AUDIT O F FIN ANCIAJ~ STATEM ENTS PERFO RM ED 

IN ACCORDAN CE W ITH GOVERNM EN TA UDITING STANDARDS 

Board of Dkeetors 
Independence Bowl Foundation, hie 
Shreveport, Louisiana 

W e have audited the financial statements of Independence Bowl Foundation, Inc. (a nonprofit 
organization), as of and for the year ended February 29, 2004, and have issued our report thereon 
dated M arch 18, 2004. W e conducted our audit in accordan ce wifll auditing standards generally 
accepted in the United States of Am erica and the standards applicable to financial audits 
contained in Govermnent Auditing Standards, issued by the Comptroller General of the United 
States. 

C_oj!lpliance 

As part of obtaining reasonable assurance about whether Independence Bowl Foundation, Inc.'s 
financial statements are free of material misstatement, we performed tests of its compliance w ith 
certain provisions of laws, regulations, contracts and grants, noncompliance with which could 
have a direct and m aterial effect on the determination of financial statement amounts. However, 

providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not expre ss such an opinion. '.rhe results of our tests disclosed no instances of 
noncompliance that are require d to be reported under Government Auditing ,~tandard~', 

htternal Control Over Financial Re 

In plan ning and performing our audit, we considered Independence Bowl Foundation, lnc.'s 
internal control over financial reporting in order to determine mtr auditing procedures for the 
purpose of expressing our opinion on tile finan cial statem ents and not to provide assurance on the 
internal control over financial reporting. Itowever, we noted certain matters involying the 
internal control over finan cial reporting and its operation that we consider to be reportable 
conditions. Reportable conditions involve matters coming to our altention relating to significan t 
deficiencies in the design or operation of tile intern al control over financial reporting that, in our 

judgment, could adversely affect Independence Bowl Foundation, lne.'s ability to record, process, 
summarize and report financial data consistent with the assertions of m an agement in the finan cial 
statements. Reportable conditions are described in the accompanying schedule of findings and 
questions costs as item 2003-1. 

12 
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A material weakness is a condition in which the design or operation of one or more of the internal 
control com ponents does not reduce to a relatively low level the risk that misstatements in 
am ounts that would be material in relation to the financial statements being audited may occur 
m~d not be detected with in a timely period by employees in the normal course of pcr.~brming their 
assigned ftmctions. Our consideration of the int ern al control over financial reporting would not 
necessarily disclose all matters in the internal control that m ight be reportable conditions and, 
accordingly, would not necessarily disclose all reportable conditions that are also considered to be 
material weaknesses. However, of the reportable conditions described above, we consider item 
2003-1 to be a material weakness. 

This report is intended solely for the inlbrmation and use of th e Board of.Directors, m anagem ent, 
and the Office of the Legislative Auditor and is not intended to be an d:should not be used by 
anyone other than these specified parties. However, this report is a matter'of public record and its 

distribution is not limited 

Sm ith Pugh & Com pany, LLP 
Shreveport, Louisiana 
M arch 18, 2004 
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INDEPENDENCE BOW L FOUNDATION, INC. 
SUM M ARY OF AUDIT FIN DINGS 

FEBRUARY 28, 2004 

2003-1 Finding: Laekofsegregationofduties 

Cause: Our exam ination disclosed that there is not any segregation of duties w ithin the 
Foundation's accounting ftmction, (especially in file areas of cash receipts, blink 
reconciliations, cash disbursements, general ledger, journal entries and ticket sales). This 
weakness is due to th e thct that the Foundation has a very small staff and only one person 
is responsible for aeeounthag and ticket sales. Due to the lack of segregation of duties, 
possible errors or irregularities could occur ill the accounting records and not be detected. 
Understandably, since the Foundation has such a small slali, the most ideal system of 
intcn~al control orthc most desirable accounting system may not be practicable. Also th e 
cost of hiring additional employees to han dle separate aspects of the accounting function 
m ight exceed any benefits gained. 

Recommendation: Based upon the cost-benefit of hiring additional accotmting personnel, 
it may not be feasible to achieve eolnplete segregation of duties. W e recommend that the 
Foundation's finance com m ittee an d executive director continue to closely m onitor all 
records and transactions. 

Response: The Foundation's finance committee and executive director concurs with the 
recommendation. 

None 
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Cert(~ed Puhlh" dc~oun/ants ~ Management Consultants ~ Bu.s'in~~s Advisor.~ 

Postseason B ow l Audit Financial R eport 

Auditor's O pinion Letter 

M r. Keith E, M artin 
National Collegiate Athletic Association 
P.O. Box 6222 
Indianapolis, Indiana 46206-6222 

W e conducted our audit of the Schedule of Gross Receipts of the Independence Bowl in 
accordance wit1 auditing standards that are generally accepted in the United States. 
lllose standards require that w e plan and perlbm l the audit to obtain reasonable 
assuran ce about whether the Schedule of Gross Receipts is li'ee of m aterial m isstatem ent. 
An audit includes exaulining, on a test basis, evidence supporting the am ounts and 
disclosures in the Schedule of Gross Receipts. An audit also includes assessing the 
accounting principles used and significan t estim ates m ade by m anagem ent as w ell as 
evaluating the overall schedule presentation. W e believe that our audit provides a 
reasonable basis for our opinion. 

In our opinion, the Schedule of Gross Receipts audited by us presents lhirly, in all 
m aterial respects, the gross receipts derived from the above described gmne in 
accordan ce with NCAA Bylaw 30.9 an d Executive Regulation 31.5. 

This report is intended solely l:br the inform ation and use of the Independence Bowl 
Foundation, Inc., and the N ational Collegiate Athletic Association. 

K 
Darin K . Seal, CPA , CVA 
M anager 
Sm ith Pugh & Com pany, LLP 

M arch 18, 2004 
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Schedule of Postseason Bowl Gross Receipts 

Name of bowl: lndenendcnce Bow 

1. Ticket sales: 

Team A : 

Conference A 

roam B 

Conference B 

Total team and col~ti~rence 

Sponsoring agency 

Total ticket sales: 

Less taxes: 

Ticket sales (less taxes) 

2. Concessions: 

3. Progrmn Sales: 

4. Advertising: 

5. Radio rights: 

6. Television rights 

7. Title sponsorship rights: 

8. M erchandising sales: 

9. Film/movie/video fights 

10. Licensing fees 

1 I. Corporate sponsors 

12. Other revenue: Parking 

Total Gross Receipts 

Percentage of total 

Signature 

Date of ~;ame: 'December 31,2003 

Participating Team s Sponsorhlg Agency Total 

$ 403,000 

402.080 

805~ 80 

805.080 

805,080 

$ 805,080 

22%  

777,515 

777.515 

27,790 

31,398 

14.000 

520,000 

850.000 

18,920 

582,595 

27,790 

14.000 

520.000 

850.000 

8,920 

18,920 

575,072 575.072 

78%  

22,952 

$ 3.661,647 

100%  


