
TERKEBONNE ECON OM IC DEVELOPM ENT 

ANNU AL SW ORN  FIN AN CIA L STATEM EN TS 
AND CERTIFICATION OF REVE NUES $50,000 

OF LESS 

The annual sworn  financial statem ents are required by Louisiana Revised Statute 24:514 to be 
filed with th e Office of Legislative Auditor within 90 days aRer th e close of the fiscal year. 

The certification of revenues $50,000 or less, if applicable, is required  by Louisiana 
Revised  Statue 24:513 (I)(I)(c)(I) 

AFFID AVIT 

Personally came and appeared before the undersigned  authority, Robert E. Kelton, Sr. (name), 

who, duly sworn, deposes and says that the fin an cial statem ents herewi th given present fairly the 
finan cial position of the Terrebonne Econom ic Developm en t District as of Jun e 30, 2004 and th e 

results of operations for th e year th en  en ded, in accordan ce wi th th e basis of accoun ting 

described  wi thin th e accom panying financial statem en ts. 

In addition, who, duty sworn, deposes and says that the Terrebonne 

received  $50,000 or less in reven ues an d other sources for the 

fiscal year en ding June 30, 2004, an d accordin gly, is not required to have an  audit for the 

previously m entioned  fiscal year-end. 

2~o 
Swom to and subscribed before me, this /I dayof/~,

/
~,-~/--, 19:~~~. 
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ANNU AL FINAN CIAL STATEM ENTS 

June 30, 2004 

Grover C. A ustin, CPA 
Office of Legislative Auditor 
1600 N orth Third 
Post Offi ce Box 94397 
Baton Rouge, LA 70804-9397 

D ear M r. Austin 

In accordance with Louisiana Revised Statute 24:514, enclosed are the annual financial 

statem ents for the Terrebonne Econom ic Developm en t District as of an d for the fiscal year en ded 

June 30, 2004. The report includes all funds un der th e control and oversight of the district. Th e 

accompan ying financial statem ents have been prep ared in accordance with generally accep ted 

accounting principles. 

Sin cerely, 



BALAN CE SHEET - GOVERN EM ENTA L FU ND TYPE - 
GENERAL FUND 

Terreboun e Econom ic Developm ent District 

June 30, 2004 

See notes to financial statem ents. 



 

STATEM TEN T OF REVENUES, EXPEND ITURES 
AND CHAN GES IN FUND BALANCE - 

GOVERN M EN TAL FUND TYPE - GEN ERAL FUND 

Revenues 
Other 

Total revenues 

Terreborm e Econom ic Developm ent District 

For the twelve m onth period ended June 30, 2004 

Expenditures 
Econom ic Developm ent and Assistance: 

Other Services and charges 

Total expenditures 

Expenditures over Revenues 

Fund Balauce 
Beginning of period 

See notes to financial statem ents. 

Tw elve 
M onths Ended 
June 30. 2004 

130 

130 

638 



mev~1-1ues  
Other 

STATEM ENT OF REVENUES, EXPENDITURES 
AN D CHAN GES IN  FUND BALAN CE - 

GOVERN M ENT FUND TYPE - GENERA L FUND 

Terreborme Eco nom ic Developm ent District 

For the twelve m onth periods en ded June 30, 2004 

Expenditures 
Econom ic Developm en t and Assistance 
Other services an d charges  

Expen di tures over  Rev en ues  

Fund Balance  
Beginning of period 

End of period 

See notes to financial statem en ts. 

Statem en t C 

Tw elve m onth period en ded  Jun e 30, 2004 

Budget Actual 

130 

130 

(130) 

638 

Variance 
Favorable 

(Unfavorable) 

(130) 

(130) 



N OTES TO FINAN CIAL STATEM ENTS 

Terrebonne Economic Developm ent District 

June 30, 2004 

The Tcrreboun e Economic Development District (the District) was created on June 1, 1989 
under House Bill No. 115 of 1989, of th e State of Louisiana, for th e purposes of promoting, 
enco uraging and participating in in dustrial developm en t to stim ulate th e econom y tbxough 
co mm erce, in dustry and rcsea reh, and for the utilization and developm ent of natural physical and 
human resources of the area by providing job opportunities within the boun daries of Terrebonne 
Parish. 

Th e acco un ting and reporting po licies of the District co nform  to generally accepted  acco un ting 
principles as applicable to governm ents. Th e following is a summ ary of the m ore significan t 
accoun ting po licies : 

Th e District has  reviewed  all of its activities  an d determ ined that 
com ponen t units which should be in cluded in the finan cial statem en ts. 

The governm en t uses  funds an d acco unt groups to rep ort on its financial position and th e resui ts 
of its operations. Fun d acco unting is des igned  to dem onstrate legal com plian ce an d to aid 
financial m anagem ent by segregating transactions related  to certain governm ent functions or 
activities . 

A fund is a sep arate acc ounting en tity wi th  a self-balan cing set of acco un ts. An acc oun t group, 
on th e oth er han d, is a finan cial reporting device des ignated  to provide acco untability for certain 
as sets an d liabilities th at are not re co rded in th e funds because they do not directly affect net 
expen dable available finan cial resources. 

Governm en tal Funds - Govennnental Funds are those through which the governm ental 
functions  of th e District are financed. Th e acqui sition, use an d balan ces  of th e Di strict's 

expendable financial resources an d the related liabilities are accounted  for through  
Governm en tal Funds. Th e m easurem en t focus  is upon determ ination of changes in 
finan cial position, rather than upo n net incom e determ ination. Th e following is th e 
Governm ental Fund of th e District: 

Gen eral Fun d - Th e Gen eral Fund is th e gen eral operating fund of the District. It is used 
to acc ount for all finan cial resources, except th ose th at ar e requi red to be acco un ted for in 
an oth er  fund. 



N OTES TO FINANCIA L STATEM ENTS 

Terrebonne Economic Developm ent District 

June 30, 2004 

Note 1 - Sum mary of simdficant Accountin~ Policies - (continued 

Basis of acco un ting refers to when reven ues and expen ditures are recognized in the accounts and 
reported in th e financial statem en ts. Bas is of accoun ting related  to th e timing of the 
m eas urem ents m ade, regardless of th e m eas urem ent focus applied . 

Al l governm ental funds are acco un ted for using th e m odified  accrual basis of acco un ting. Their 
reven ues are recognized  when th ey becom e m easurable and available as  net curren t as sets. All 
major revenues are susceptible to accrual. 

Expen ditures arc gen erally recognized under th e m odified accrual bas is of accoun ting when  th e 
re lated  fund liability is in curred. An exception to th e gen eral rule is principal an d interest on 
gen eral long-term debt which is recognized when  due. 

Th e Dis~ct has adopted  the following procedures in estab lishing budgetary date: 

1. No later than sixty (60) days prior to the last day of the fiscal year. the President shall 
subm it to th e Board a proposed  budget for th e upco ming fiscal year for review. 

2. Th e Board shall hold a public hearing to receive public co mm en ts on th e proposed  budget 
prior to its ad option. 

3. Public notice of the hearing shall be in the offi cial journal, at least fifteen (15) days prior, 
an d shall state th e da te, place and purpose of the hearing. 

4. The Bud get shall be adopted  at a regn lar ly sched ule m eeting. 

5. Budgets are to be adopted  on a bas is m aterially co nsisten t with  gen erally accep ted 
acco un ting principles. 

6. All budgeted am oun ts whi ch are not expended , or obligated  through co ntracts, lapse at 
year en d. 

No m eetings were held in th e fiscal year en ded  June 30, 2004 an d no budget was  adopted. 



N OTES TO FINAN CIAL STATEM ENTS 

June 30, 2004 

The District has no fixed as sets at July 1, 2003 and did not acquire an y through Jun e 30, 2004 

The District has  no em ployees. Th ere is no accum ul ated unpaid vacation an d sick leave at Jun e 
30, 2004. 

Encum brances accoun ting, un der  which purchas e orders, co ntracts and other com m itm ents are 
recorded in th e fund gen eral led gers, is not utilized  by the District. 

Louisiana state laws allows ail political subdivisions to invest excess fund in obligation of th e 
United  States, Certificates  of deposit of state an d national banks having th eir principal offi ce in 
Lo uisiana or any Oth er fed erally insured  investm ent. State law requi res  th at deposits of all 
political subdivi sions  be fully co llater alized  at all tim es . Accep table co llater alization in cludes 
the FDIC insurance an d th e market value of securities pur chased an d pled ged to th e political 
su bdivision. Obligations  of the United  States , and th e State of Loui sian a an d certain po litical 
subdivisions  are allowed as security for dep osits. Obligations fitm ished  as security must be held 
by th e po litical subdivi sion or with an y un affi liated  bank or trust co mpan y for th e account of the 
po litical subdivision. 

Th e District's cash was  not in exces s of the FDIC insurance. 

N o compensation was paid to Com m ission M em bers for th e tw elve m onth  period ended Jun e 30, 
2004 . 



4 - 

NOTES TO FINANCIAL STATEM ENTS 

Terreboun e Econom ic Developm ent District 

June 30, 2004 

The District received various in-kind contributions during the twelve m onth period ended Jun e 
30, 2004. Th e following were furnished  at no cost to the District: 1) office space, and 2) others. 

W hile th ese contribution have not been reported, the offsetting expen ditures have also not been  
reported. 

The District is curren tly dependent on the non-m onetary voluntary contribution of it's 
Comm ission M em bers and th e m onetary contributions of the general public. If th e am ount of 
m onetary contributions were re duced significantly from  its current level, it could have an adverse 
impact on its current level of operations. 


