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IN DEPEND ENT 
AUDITOR 'S REPORT - OPIN ION OF 
CERTIFIED PUBLIC A CCO U NTAN T 



arsha O . M  

CERTIFIED PUBLIC ACCOUNTANT 

The Honorable Dayid Smith, Mayor 
end Members of the Board of Alderman 
Town of Plain Dealing, Louisiana 

In my opinion, the financial statements referred to above present fairly
, in all 

material respects, the financial position of Town  of Plain Dealing, Louisiana, as of 
December 31, 2003, and the results of its operations and the cash flows of its 
proprietary fund types and similar trust an d agency funds for the year then en ded in 
conformity with accounting principles generally accepted in the Unite~ States of 
America. 

Certified Public Accountant 
Jun e 17, 2004 
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754 DALZELL, SHREVEPORT
, LOUISIANA 71104 PHONE: (318) 221-388"1 FAX: (3"18) 22"f-4641 



 

GENERAL PUR POSE 
FINAN CIA L STATEM ENTS 

The General Purpose Financial Statem ents include the com bined 
financial statements which include all funds and account groups of 
the Town and are designed to provide an  overview of the fin an cial 
position an d results of operations for the Town as a whole. 
Additional inform ation in the form of combining and in dividual fund 
an d account group statem ents and schedules are included elsewhere 
in this report. 



1,2xldbit I 
TOW N OF PLAIN DEALING, LOUISIANA 

Combined B~anc~ Sheet- A J1 Fund Types m d Acco unt Groups 

Cash 
C_,~dfi~ t ~ of deposit 
Receivables: 
Accounts 
Accrued interest 
Other 

Due ~'om other funds 
Rest ored assets - cash 
Res~ cted assets - ce~ fi~ tes of' deposit 
Prepalds 
Consb'uctinn in progress 
Fixed assets (net of accumulated depreciation} 

Total assets 

Accounts payable 
Accrued expenses 
Due to other funds 
Payable from restricted assets: 
W ater revenue bond 
Interest payable 
Customer deposits 
W ater revenue bond payable 

Total liabilities 

Fund l~L!uity 

Contributed capital 
Investment in generai fixed assets 
Retained earnings 
Unreserved 

Fund balance: 
Resetwed for res~ cted assets 
Unrascrvcd- undesignated 

Totai fund equity 

Total liabilities and fund equity 

See accompanying notes to the financial statements. 

Governmental Fund Typm 

109,473 $ 
0 

60,567 $ 
1,094 
82,654 

0 
0 
0 
0 

0 
0 

0 

43,784 
19,924 

63,708 

$ 
_  

20S,02
...~ 3 5 

Speci,d 
P, zvenue 

220 $ 
0 

D~  
Se~wios 

220 $ 0 

0 $ 
0 
0 

0 
0 
0 
0 

0 

0 
0 

0 

C 
220 

c~ [ml 

916,962 
152,031 

108,792 
0 
0 
0 
0 
0 

875 
0 
0 

0 $ 
0 
0 

0 
0 
0 
0 

0 

0 

220 $ 0 

108,818 
0 
0 

0 
0 
0 
0 

0 
0 

0 

1,069,842 
0 



propd~  
Fund Type 

$ 82,445 $ 
20,517 

31,245 
0 
0 

116,857 
22,204 
93,692 
17,527 
27,525 

1,125,474 

Fiduciary 
Fund T~pe 
Trust and 
Agency 

3,514 $ 
122,000 

0 
0 
0 
0 
0 
0 
~0 
0 
0 

Accounc 
Crraup 

Crcne~l Fixed 
Assc~ 

Only1 

2003 

0 $ 1,112,614 S 
0 294,548 

156,778 
0 
0 

130,315 
33,835 
125,845 
42,969 
27,525 

3,336,673 

2002 

353,370 
917,209 

44,095 
1,341 

0 
I02,478 
28,977 
123,746 
36,616 

0 
3,370,145 

$ 1 537486 $ 125,514 5 2,211,199 $ ~ S. 4,977,977 

14,676 $ 
771 

47,661 

8,288 
3,799 
34,266 
181,684 

291.145 

1,115,697 
0 

130,644 

0 
0 

0 $ 
0 
0 

0 
0 
0 
0 

0 

0 
125,514 

0 $ 
0 
0 

0 
0 
0 
0 

0 

0 
21211,199 

0 

0 
0 

184,061 $ 
1,865 

130,315 

8,288 
3,799 
34,266 
181~684 

57,159 
2,420 

102,479 

9,905 
3,718 
33,776 
188,194 

1,115,697 
2,211,199 

1,115,697 
2,188,127 

130,6~  196,636 

1,113,626 
145,658 

993,987 
85t879 

1,246,341 125,514 2~211,199 4,716,824 4~580,326 

$ 1,537,486 S 125~514 $ 2~211~199 $ 5,261,I02 S 4,977,977 



Er~'blt 2 

p.evenue~: 
~rupe~  taxes 
:F'machJsc taxe~ 
Sales taxes 
Other ~ a 

. Li~ e apd perm;ts 
InterSavemmenml 
Onmt mv~ue 
Inten t ~v.ome 
C'bargm for sm~ic~ 

Fines and forfeits 
Lake iucoma 
Other 

Total r=venueS 

~ pm~,tun~. 
Ge.nc:al p vernment 
Publ|~ ~uu'c~T 
Sm:ct lind sanitation 
Cnpltld outlays 
C~ ,xt ~ ndltu~'e~ 
Other 

Totai expendi~r~ 

Execs (der~iency) of revenxl~ 
ov~ expeudltures 

O~  ~raN~ g sourc~ fuses): 
Op~ dng rarest'ors in 
Ope.mt~ .~ fm  out 
Net other finexlc~g 

.~ cem (cleric|cue:y) ofruenues 
and o~er Onas~ ng sources 
ove~ expendJ~,es and other 
uses 

Fund balance a~ beginning e f yea~- 

Fund hal;nee It end ofye~r 

TOWIq OF PLAI~ DID, I.IHG, LOUIS~ A 
Comb~ed $~ '~e~ ofRev~uet, ~ 'nd~ , ~  C~mS~ 

In Fund Balm~ces All I~ vex.'t~  fat~tl Ftmd Types 

Foe the Ye.v Ended Decmuber 3 [, ~0~ 

C, ee.~l Rev~ee 
. S~'~d~ ~  3003 "~02 

5 22,284 S 0 S 0 $ 0 S 22,284 S 21,348 
25,d30 0 0 0 ~

,6~0 2~,~S6 
0 I t3,049 0 99,033 213

,082 203~228 
115,4~0 0 0 0 119,400 40,291 

19,842 0 0 ~ 19,842 |5,221 |9,415 0 0 19
,~J$ B,74.T 

2g,159 0 0 935,| |9 394,277 6,454 
1,157 0 0 20,725 21,982 29~61 
79~ 0 0 0 0 75,~0 e~,~49 
~.ooo o o 0 6

,0~0 ~.~O0 
19,339 9 0 0 19,339 9

,773 
I~ 0 0 0 12~ 0 

3,342 0 
__ ~ 0 31342 3.639 

337r253 113~049 O. 473 876 926,178 432~24 

7e,eTS 
td4,zt9 
114J66 
32,0"/2 
355,118 

0 

152,702 
IG3.~ I 
11,184 

0 
0 

3S7,953 o 0 999000 745~53 . 339~39 

117,$00 0 0 (|17,500) . 0 0 117~ 0 99,~0 
__ ._ ~_o (ztT~ooL (~ ,ooo) 

tlTT~O~ {1|7,~  0 0 0 0 

66,800 (2,43L) 0 IL-5,879 180,7-25 92,966 
{3.092) 2T67! 0 953~  . 933~49 . 8.60~977 

S ~3~?OS S 2~ $, 0 s (,o~9,s4,.,.,~ .._~2 S l,t93r77o ~ 953,.54~  

See accompany~ng notes to the z-mancinl s~ erncn~s. 



ReYenues: 
ero~ ny tt~es 
Franchise taxc~ 
$~les elxa 
Other fa.xes 
Licen.~es Ind ~ its 

Grm~ ~ e 
~f~ est income 

iLeL'~.I income 
F~  and forfeits 

income 
Other 

"folal r~ve~.ucs 

Expendi~ cs: 
G(~ .ral Bov-~-oment 
Pebtic eafety 
SLr=et and Sanitation 
C'-pttal outl~.yl 

"I"oi,11 cxpelldilmre~ 

~ hibit 3 
TOW N OFFLAIN D EA.T.,~t'G, LO UI:Sf.A~A 

Combined $tatm enc of Rcveauu, Expenditures, and Charles ~ Fund Ba]ance~ '" 

Year .~nded December 3 I, 2003 

~x~  (d~Gci~cy) ofrcvc.ucs 
ov=r expenc~[tures 

Other fimmci~S soer~es(es=): 
Ope.~ in~ trans~en in 
Ope~fin~ tnms~r~ ou~ 

Her o~cr Fs~ncing sourc~ (u.~s) 

Exc=~ (deficiency) of csvenu~ and othea financing 
soucc~ o'~~ =xpendilure~ and other uses 

Fund balanc= at be~innhtg of y'cac 

Fund batancc at et~i o['ycar 

V~ ee" vl~aee. 
~l~r4ble. h~x~ a 

$ ' 21,o~o $ . 22,2~  $ 1,284 $ 0 I 0 $ 0 
24,700 25,630 930 0 0 0 

0 0 0 95,000  115,049 20,049 
123,000 115,400 (7,600) 0 0 0 
|8,~$0 19,842 

. 
1,492 0 0 0 

19,400 19,415 15 0 0 0 
4,200 29,159 24,959 0 0 , 0 
1,600 1,157 157 , 0 0 0 
71.526 7.~.5~0 4,034 0 0 0 
6,000 6,000 0 0 0 0 
18,000 19339 1,339 0 0 0 

0 125 125 0 0 0 
3J50 ~ , 3.342 (S) 0 0 

71,192 76;796 (5,604) 0 0 0 
170,904 1(4,219 6,685 0 0 0 
113,003 l 14,8~:6 (1,863) 0 0 0 
6,300 32~072 ('25s772) 0 0 0 

361,399 387,953 (26r554) 0 0 O~  

lie,000 117.5oo (~00) o o o 
o o o (9~,o00) (11"~..~oo~ , (22,soo2. 

67,127 66,800 (327) 0 (2,45[) (2,451) 
{3,092~ 0 2~671 2,67[ O_  

$ ~4.035 S 631708 $ (327)$ 2~ 1 $ 
,,220 S~  

See accompanying notes to the ~me.nciaI statement. 



Exhibit 4 

Opere tlng Revenues: 
Charges for services 
Other 

Torn! operating revenues 

op~ tlng Expenses: 
Personal services 
Coni~'sctusl services . 
Supplies and matcrinls 
Heat, light and power 
Depreciation 
Other 

Total operating expenses 

Operating income 

NonOpemting revenues 
(Expenses): 
Interest income 
Interest expense 
Transfers in 

Net noaoperating 

z~vcnues(expenses) 

Net income 
Retained earnings/fund 
balance, beginning 

Retained earnings/fund 
balance, ending 

TOW N OF PLAIN DEALING, LOUISIANA 
Combined Statement of Re vean es, Exp enditures, and Changes 
In Retained EamingdFund Balances Proprietary Fund Types 

And Similar Trot and Agency Funds 

See accompanying notes to the financial statements 

Propdemry Fund 
T~e Emerpdse 

Fidu~im7 Fund 

. z.~  zm t 

$ 265,588 $ 900 $ 266,488 $ 269,144 
0 961 961 1,036 

118,214 
28,894 
24,332 
24,314 
59,171 
70)756 

0 
0 

5,323 
0 
0 
0 

118,214 
28,894 
29,655 
24,314 
59,171 
70.766 

270.180 

111,486 
15,0s7 
68,412 
23,544 
50,249 
68)870 

325)691 5)323 331~014 3471648 

3,851 

(9,742) 
0 

2,653 

0 

6,504 
(9,742) 

0 

8,240 
(10,140) 

0 

(65,994) (809) (66,803) (79,368) 

196,638 126,323 322,961 402,327 

$ 130r644 $ 125514 $ 256)158 $ 322~959 



TOW N OF PLAIN DEALING, LOUISIANA 

Combined S~tamcnt of Cash Plows - 
Proprietary F~ d Types and Sh'nilas Trust Funds 

For the Year Ended December 31, 2003 

C%sh flows from operating activities: 
Net income (loss) 
Adjustments to reconcile det income to 
cash provided by operating activities: 
D eprec lnfioa 
Change in assets and llab[lltles: 
(Increase) decrease in acoounts receivable 
(Increase) decrease in other recelvables 
(Increase) decrease in due from other funds 
(Increase) decrease in prepai& 
Increase (decrease) in accounts payabin 
Increase (decrease) in due to other funds 
Increase (decrease) in other liabilities 
Total adjustments 

Net cash proeMed (used) by operating 
activltles 

Cas h flows from investing activities: 
Purchase of f~ed assets 
Construction ih progress 
Disposals of fixed assets 
Pu~hase of investm ents 
Proceeds from investm ents 
Interest on investm ents 
Net cash provided (used) by investing 
activities 

Cash flows from capital and financing activities: 
Increase in rest ored assets 
Decrease in restricted liabilities 
Principal payments of long- term debt 
Net cash.used by financ/ng activities 

Cash flows from noncapltal financing activities 
Interest income 
Interest expense 
Grant proceeds 
Net cash used by noncapitai financing 
activities 

P~efdemy Fiduchry 
Fund Ty~ - F'~md Type - 
~ terpdse Cemetery 

ToM s 

Ex.h~it 5 

(60,103) $ (3,462) $ (63,565) $ _ (77,468) 

59,171 0 $9,171 60
,249 

(590) 
191 

(16,14o) 
(7,186) 
(1,9o7) 
18,870 

(269) 
52,140 

0 
63 
0 
53 
(58) 
0 
0 

(990) 
254 

06,140) 
(7,133) 
(1,965) 
18,870 
(269) 

52~198 

1,782 
3,289 
2,147 
(1,306) 
5,628 
1,615 

73.188 

(2,625) 
(27,525) 

0 
(20,517) 
20,189 
328 

0 (2,625") (24,145) 

0 
0 
0 

2,653 

(3,194) 
977 

(8,533) 
, (I0,750) 

3,523 

(9,742) 
0 

0 
0 
0 

0 

Net increase (decrease) in cash and cash equivalents (55,082) (751) 
Cash and cash equivalents at beginning of year 137,527 

. . 4,265 

0 
(20,s17) 
20,189 
2,981 

(3,194) 
977 

(8,533) 
(10,750) 

3,523 
(9,742) 

0 

0 
(20,189) 
50,378 

_  6,362 

: (4,585) 
217 

(II,90|) 

1,878 

00,140) 
7.117 

(28,308) 
141,792 

(4,920) 
146.712 

Cash and cash equivalents atend of year $ 82,44
._ .J._5 $ 3,514 $ 113,484 $ ~- 14i,792 

See accompanying hates to the financial statements. 



TOW N OF PLAIN  DEALING) LOUISIANA 

No~s to Financhl Statements 
December 3 i, 2003 

(1) Summary of Significant Accounting Policies: 

The Town of PlzinDealing, Louisiana (Town), was inco~orated in 1890, under the pmvisiun s of 
LA P,.S. 33:321-48. TheTown operates an der theM ayor-Board of Aldermen furm ofgovemm ent. 

The Town of Plain Dealing, Louisiana, complies with Ganemliy Accepted Accounting Principles (OAAP). 
The Town's reporting entity applies all relevant Government Accoun ting Standards Board (GASB) 
pmnouncemants. Proprietary funds apply Financial Accounting Standards Board (FASB) pronouncements 
and Accoun ting Principles Board (APB) opinions issued on or before November 30, 1989, unless those 
pronouncemen ts conflict with or cun iz,adlct GASB pronoan cem en ts, in which case, GASB prevails. GAAP 
as applicable to governments also co nforms to the requirements of.Loulsian a R.S. 24:517 and the guides set 
forth in the Louisiana Municipal Audit and Accounting Guide and to the industry guide, Audits of State and 
Local C-overnment Units, published by the American In~ ml~ of Cert~ed  Public Accoun tants. 

The following is a summary of vermin significant nccoun tlng policies: 

A. Reoorting Entity - This report includes all funds and account groups which are controlled by or dependent 
on the Town's executive and legislative branches (the Mayor and Board of Alderman). Control by or 
dependence on the Town was determined on the basis of budget adoption, taxing authority, authority to 
issue debt, election or appointment of governing body, and other gan eml oversight responsibility. 

B. Fund Accountine- The accounts of the Town are organized on the basis of funds and accoun t groups, each 
of which is considered a separate accounting entity. The operations of each fund are accoun ted for with 
a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, reven ues, and 
expenditures, or expenses, as appropriate. Government msu umes are allocated to an d accounted for in 
individual funds based upon the purpose for which they are to be spent and the means by which spending 
activities are controlled. The following funds an d group of an counts are used by the Town: 

General Fan ~i - The General Fund is the general operating fund of the Town. All financial resources, 
except those required to be accounted for in another fund, are accoun ted for in the General Fun d. 

- Th e Special Revenue Fund (Sales Tax Fun d) is used to account 
for the proceeds of specific revenue sources (other than special assessments, expendable trusts, or major 
capital projects) that are legally restricted to expenditures for specific purposes. The Sales Tax Fund 
accounts for general operating and maintenance of streets, alleys, etc. Financing is provided by a I% sales 
and use tax, 

Debt Service Fund - The Debt Service Fund will be used to account for the accumulation ofresoumes for 
and the payment of, general long-term debt principle, interest, and related costs. 

Capital Pmieats Fund - The Capital Projects Fund is used to account for financial resources to be used for 
(Continued) 



TOWN OF PLAIN DEALING, LOUISIANA 

Notes to Financial Ststements 
December 31. 2003 

the acquisidon or co~trucfion of major capital facilities (other thun those financed by Proprietary Funds, 
Special Assessment Funds, and Trust Funds). 

The Proprietary Fund is used to.account for the Town's ongoing organizations and activities which are 
simi[ar to those often found in the private sector. The Proprietary Fund is accounted for on a capital 
maintenance measurement focus; that is the measurement focus is upon determination of net income. 

Enterorise Funds - Enterprise Funds are used to account for operations (a) that are financed and operated 
in a manner similar to private business enterprises where the costs (expenses, !ncluding depreciation) of 
providing goods or services to the general public on a continum.g basis are financed tizrough user charges; 
or Co) where the governing body has periodic determination ofrevunues earned, expenses incurred, and/or 
net income is" appropriate for capital maintenance, public policy, man agement control, acco un tability, or 
other purposes . 

Trust and Azenov Funds - Tru st and Agency Funds are used to account for assets held by the Town in a 
trustee capacity or as an  agent for individuals, private organizations, other governments, an d/or other funds. 

Theseincluda  Expendable Tmst,'Nottexpeudable Trust, Pension Trust, and Agm'tcy Fun ds , Nonexpendable 
Trust and Pension Trust Funds are acco unted  for in essentiaUy the same manner as proprietary funds since 
capital maintenance is critical. Expendable Tru st Funds are accounted for in essentially,the same manner 
as govern mental fu nds . 

Agency Funds are custodial in nature (assets equal liabilities) and do not involve measurement cf results 
of operations. 

- This account group is used to account for fixed assets used in 
governmen tal fund type operations for control purposes. All fixed assets are valued at historical cost or 
estim ated historical cost if actun l historical cost is not available. Donated fixed  assets are valued at their 
6stimated fair value on the date ofdonation. No depreciation is recorded on gen eral fixed'assets. 

C. Fixed Assets an d Long-Term Liabilities - The accounting and reporting treatment ap plied to the fixed  assets 
and long-term liabilities associated with a fund are determined by its measurement focus, All governmental 
funds and Expendable Tru st Fun ds are accounted for on a spending of"financial flow" measurement focus. 
This means that only current assets and current liabilities are generally included on their balan ce sheets. 
The reported fund balance (net current assets) is considered a measure of"available spendable resources". 
Governmental fund operating statements present increases (revenues and other financing sources) and 
decreases (expenditures and other financing uses) in net current assets. Accordingly, they arc said to 
present a summary of sources and uses of"available spcnds ble resources" during a period. 

(Continued) 



TOW N OF PLAIN DEALING, LOUISIANA 

Notes to Financial Statements 
December 3 I, 2003 

Fixed assets used in govemmen~ fired type operations (general fLxed assets) are accounted for in the 
General Fixed Assets Account Oroup, rather than in governmental funds. 

All fixed  essets arc valued at historical cost or estimated fair market value for assets acquh'ed before 19
.59 

and still on hand. Donated fixed assets are valued at their estimated fair market value on the date donated
. 

D. Basis of Accounting - Basis of Accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statements. Basis of accounting relates to the 
tindag of the measurements made, regardless of the measurement focus applied. 

Licertses and permits, charges for general governmental services, fines and penaI~es
, and rnJsce|laneous 

other revenues (except investment earnings) are recorded as revenues when recdved in cash because they 
are generally not measurable until actually received. Ad valorem taxes are recorded as revenues at the end 

(Continued) 

I0 



TOWN OF PLAI~ DEALIING, LOUISIAN.4 

Notes to Finan cial Statements 
Dece mber 31, 2003 

if they are collected within 60 days of your end. Other taxes, charges or scrvicas, and inw stman t carnlngs 
are reco rded as earned since they are measurable and available. 

All proprietary funds are accounted for using the accrual basis of accounting whereby revenues are 
rec ognized when they are earned and expan ses are rec ognized when incu~ed. 

Purchase of various operating suppIM  are regarded as expendituras at the time purchased, an d inventories 
of such supplies (if any) are not recorded as assets at the close of the fiscal year. 

The preparation of financial statomants gan crally r~quires management to make estimates and assumptions 
that affec t the rcpurtcd amounts of assets an d liabilities and dlscinsur~ of contingan t assets and liabilities 
at the dam of finan cial statements an d the reported amounts of rcvgnues and expe/~sas during the reporting 
period. Actual results co uld differ from those estimates. 

- Th e Town follows these procedures in establishing the budgetary data 
reflec ted in these finan cial statcraents: 

1. The M ayor prepares a proposed budget and submits same to the Board of Aldermen no later than f~een 
days prior to the beginning of ean h fiscal year. 

2. A summary of the proposed budget is published an d the public notified that the proposed budget is 
available for public inspection. At the same tim e, a public hea ring is called. 

3. A public hea ting is held on the proposed budget at least ten days after publication oi; the call for the 
hearing. 

4. ARer 0an holding ofthe public hearing and coropletion of aU actlon necessary to finalize and implement 
the budget, the budget is adopted through passage of an ordinance prior to the commencement of the 
fiscal year for which the budget is being adopted. 

5. The budget ordinance is structured such that revenues are budgeted by source and appropriations are 
budgeted by department and by principal object of expenditure. The Board of Aldermen may revise 
or amend the budget at its discretion during legally convened sessions. M anagement may amend the 
budget only below the department level. The 2003 budget was amended on February 11,2003, to adjust 
other taxes revenue, charges for services revenue; and general government, public safety, street and 
sanitation, an d capital outlay expen ditures in the General Fund. Th e sales tax revenue was amended 
in the Special Rcvanue Fund. Th e water and sewer funds budget was am ended to adjust other operating 
expenSeS, personal services, depreciation, an d interest expc'nse. 

6. The Towh utilizes formal budgetary integration as a man agement conlzol device for all funds. 

F. Investments - All inves~ ents are interest bearing deposits with original maturity dated in excess of three 
months are stated at cost which approximates market value. The Town's investm ents comply with 

Louisiana Statutes (LSA R.S. 33:2955). 
(Continued) 



TOW N OF PLAIN DEALING, LOUISIANA 

Notes to Financial Statements 
December 31, 2003 

G. Inventories - Inventory of supplies in the Proprietary Fund is not material an d is charged to operations as 
purchased. 

H. Bad Debts = Uncollectible amounts due from customers' utility and ad valorem taxes receivable are 
recognized as bad debts threugh the establishment clan allowan ce account at the time information becomes 
available which wonld indicate the unco llec tibility oftbe  particnlar receivable. Provisions  for an co llectible 
utility an d ad valorem taxes have not been deemed necessary. 

I. Restricted Assem_ - The Debt Service  an d Enterprise Funds, because ofcertain bond covan an ts, are required 
to establish and maintain prescn'bed am ounts ofresour~s (consisting of c~ash and temporary investments) 
that can be used only to service outstanding debt. The Enterprise Funds aisc restrict customer an d vendor 
deposits. Also, the General Fund restricts the us e of the M ed ical Clinic Funds  and the Cemetery Fund 
restricts the use of its operating account and certificate of deposit. 

J. Compensated Absences - No liability is rec orded for nonvesting accumulating rights to receive vacation 
or sick pay benefits. 

K. Comoarative Data- Comparative totals for the prior year have been presented in the accompan ying gen eral 
purpose financial statements in order to provide an un derstanding of changes in the Town's financial 
position and operations . However, presentation of prior year amoun ts by fund type has not been presented 
in each of the statements since their inclus ions would make the statcman ts un duly complex an d difficult 
to read. 

L. "M emorandum Only" to indicate that they - Total columns on the combined statements are captioned 
are presented only to facilitate financial analysis. Data in these 

columns do not present finan cial position, results of operations, or changes in financial position in 
conformity with gen erally accepmd accounting principles. Neither is such data comparable to a 
consolidation. Interfund eliminations have not been  made in the aggregation of this data. 

M . Reserves - Use of the term "reserve" in describing govemman tal fund "Fun d Balan ces" and proprietsry 
fund "Retained Earnings" indicates that a portion of the fund balance or retained earnings is not 
appropdable for eXpenditure or is legally segregated for a specific future use. These reserves are as 
follows: 

General Fund: 



TOW N OF PLAIN DEALING, LOUISIANA 

Notes to Financial Statements 
Dece mber 31, 2003 

N. Interfund Transactions - There are several types oftransacfions that are reported in the fLuancial statemenmm 
as interfund items. Interfund transactions which constitute reimbursements of the fund for expenditures 
or expenses initially made from ttmt fund which are properly applicable to another fund are recorded as 
expencOtures or expenses in the reimbursing fund and as reductions of the expenditure or expense in the 
fund that is being relmbursed, Nonrecurring or non-routine transfers of equity botween funds are treated 
as residual equity transfers arid reported as additions to or deductions fronl fund balance. All other 
h'ansfers are treated as operating transfers and are included in ~e results of operations of both 
governmental and propriety'y" funds . Reference should be m~de to Note 6 regarding intexfund 
transactions. 

O. Statements of Cash Flows (includin~ restricted assets3 - For purposes of the statement of cash flows, the 

Town considers all highly I/quid investments (including rustrlct~ assets) with an'original maturity of three 
mouths or less when purchased to be cash equivalen ts. 

p. Refundable Dcposlts - The W ater Fund of the Town requires customers to place a deposlt before sarvlec 
is rendered. These monies arc considered rea~cted and arc held until the customer discontinues service. 

(2) Ad Valorem Taxes: 

Ad Valorem taxes attach as an enforceable lion on property as of January I of each year. Taxes are levied by 
the Town in September or October end are acmaUy billed to the taxpayers in November of the same year. 

Billed taxes become delinquent on Janunry I of the following year. Revenues from ad valorem taxes are 
budgeted in the year billed. 

The Town bills and collects its own property taxes using the assessed values detemdned by the tax assessor 
of Bns sier Parish. 

For the year ended December 3 I, 2003, tax es of 8.93 mills w~re levied on pioperty with assessed valuations 
totaling $2,833,290 and were dedicated for general corporate purposes. 

Total taxes levied  were $22,928. Taxes receivable at December 34, 2003, consisted  of the following: 

Taxes receivable current ro ll 
Taxes receivable prior ro ll 

Less: allowance for uncollectible taxes 

$ 6,624 
2o9 

6,833 
0 

$ 6,833 

(Continued) 



TOW N OF PLAIN DEALING, LOUISIANA 

Notes to Financial Sta.~emca ts 
December 3 I, 2003 

(3) Restricted Assets: 

Restricted assets were applicable to the following at December 31 

Governmental Fund Type: 
Restricted cash - clinic account 
Restricted certificate of deposit 

Proprietary Fund Type: 
Customer deposit account 
Customer deposits - certificate of deposit 
W ater Revenue Bond account 
W ater Revenue Bond Re serve - 

certificate of deposit 
W ater Revenue Bond Reserve- 

certificate of& posit 
W ater Replacement & Extension account - 

certificate of deposit 
W ater Replacement & Extension account 

$ 11,631 
32.153 

$ 43.784 

$ 6,772 
31,146 
7,929 

18,918 

20,302 

23,327 
7,502 

$ 115.896 

$ 6,322 
.31,000 
7,751 

18,478 

19,866 

22,822 
6.463 

$, 112,702 

(4) Sales and Use Tax: 

On February 11, 1975, the voters of the Town of Plain Dealing approved a 1% sales and use tax. The revenues 



TOW N OF PLAIN DEALING, LOUISIA/~  

Notes to Financlal Statements 
December 3 I, 2003 

.A summary of Proprletary fund.type proparty, plant and equipmen'~ at December 31,. 2003 

W ater utility: 
W ells 
Storage tanks 
Lines and meters 
Other equipment 
Right-of-way 
Bolingar water system 
Building 

Sewer utility: 
Land 
Lines 
Treatment plant 
Sewer Project 414 
Other 

Total 
Less: accumulated depredation 

Net 

$ 214,524 
88,210 
503,549 
102,718 
5,079 

155,572 
. 2~.,203 
1,094,855 

15,000 
44,590 
461,232 
683)721 
13,064 

1.217.507 

2,312,462 
~ (i,186.988"1 

Depreciation is computed us/rig the straight-line method. 

Depreciatiort of ell exhaustible fixed assets used hy proprietary funds is charged as an expense against their 
operations. Depreciation has been provided over the estimated useful lives ushag the straight-line m ethod. The 
estimated useful lives are as follows: 

W ater Utility: 
W ells 
Storage tanks 
Lines and meters 
Other equipment 
Buildings 
Right-of-ways 

Sewer Utility: 
W aste disposal plant 
Lines 
Other equipment 

20-25 years 
25=50 years 
20-50 years 
6-20 years 
40 years 

60 years 
50 years 

6-I0 years 

15 
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TOW N OF PLAIN DEAL]RNG, LOUISIANA 

Notes to Financial Statements 
December 31, 2003 

Since July I, 1959, tbo  Town had kept records with a history of fixed asset cost. All assets acquired since that 
time are rec orded at original cost. Assets acquired before ]'uly i, 1959, ~re recorded at their fair market value 
as of July I, 1959. 

(6) Other Required Individual Fund Disclosures: 

A. Interfimd Rec eivables and Payables 

General fund 
Enterprise funds: 

W ater department 
Sewer departmen t 

General fund 
Sales tax dcpar~'nent 

(7) Changes in Long-Term Debt: 

Int~ xmd 
.Receivables 
$ 13,458 

116,857 
0 

$ 130,315 

Inter~nd 
Payables 

$ 82,654 

0 
47,661 

$ 130,315 

Transfers Out 
$ 0 

117,500 
$ 117,500 

The following is a summary of bond transactions for the year ended December 31, 2003: 

W ater 
P~evenue 



TOW N OF PLAIN DEALING, LOUISIANA 

Notes to Financial Statements 
December 31, 2002, 

The annual requirements to amortize all debt outstanding as of December 3 I, 2003 including interest paymen ts 
of $88,5 I0 follows: 

Year Ended 
December 31, 

2004 
2005-2009 
2010-2014 
2015-2019 

W afer 
= ~evenu~ 
$ 17,787 

88,935 
88,935 
82.826 

$ 278.483 

Under the terms of the bond indenture on outstanding Water Utility Bonds dated August 3 I, 1979, all income 
and revenue of every na~are, earned or derived from obligation oft.he Utility system are pledged and dedicated 
to the retirement of said bonds, and are to be set aside monthly into the following special funds: 

(1) 

(2) 

(3) 

A sum equal to lll2th of the total amount of principal and interest falling due in the ensuring 
year is to be deposited into an  accoun t enfided  "W ater and Revenue Bond Fund" and remitted 
to the Farmers Horde Administration on an annual basis. 

A sum at least equal to five percent (5%) of the amount to be paid into an account entitled 
"W ater Revenue Bond Reserve Fund" until such tlm e as there has been accumulated a sum 
equal to the highest combined principal and interest falling due in any year, as a Debt Service 
Reserve. This Reserve is to be retained solely for the purpose of paying the pdncipM of an d 
interest on bonds payable from the W ater Revenue Bond Fund as to wh~h them would 
otherwise be default. 

The sum of $75 into an  account entitled "W ater Re placement and Exten sion Fun d" to cam for 
depreciation, extensions, additions, improvements and replacements necessary to operate the 
system properly. The f~nds may also be used to make up deficiencies in the Revenue Bond 
Fund or Reserve Fund, but if so used , it shall be replaced as soon as possible out of earn ings 



TOW N OF PLAIN DEALING, LOUISIAN A 

Notes to Financial Statements 
December 3 i, 2003 

minimum lease payments under this lease is as follows: 

2004 
2005 
2006 

(9) Retirement Commitments: 

$ 997 
997 
410 

$2.4~ 4 

Only one police employee of the Town of Plain Dealing, Louisiana, is a member of the M unicipal Police 
Employees Retirement System of Louisian~ a statewide retirement system. This system is a east-sharing, 
multlple-employer defined benefit pension plan administered by a separate board of trustees. Pertinent 
information relative to this plan follows: 

All full-tirae police departmen t employee, s engaged in law enforcement are required to participate in the 
M mdcipal Police Employees Retirement Sys tem or the Social Security System. Employees who retire 
at or after age 50 with at least 20 years of creditable service or at or afar age 55 with at least 12 years of 
creditable service are entitled to a retirement benefit, payable monthly for llfe, equal to 3 1/3 percent of 
their final-average salaW for each year of creditable service. Final-average salary is the employee's 
average salary over the 36 consecutive or joined months that produce the highest average. Employees 
who terminate with at least the amoun t of creditable service stated above, an d do not withdraw their 
employee contributions, may retire at the ages specified above and receive the benefit accrued to their date 
of termination. The System also provides de~th and disability benefits. Benefits are established or 
amended by state statute. 

The System issues an  annual publicly available financial report that includes financial statements an d 
req uired supplementary information for the System. That report may be obtained by writing to the 
M unicipal Police Employees Retirement System of Louisiana, 8401 United Plaza Boulevard, Baton 
Rouge, Louisiana 70809-2250, or by calling (225) 929-7411. 

Plan mem bers are required by state statute to contribute 7.50 percent of their annual covered salary an d 
the Tow~/of Plain Dealing is required to contribute at an actuarial determined rate. The current rate is 
15.25 percent of an un al covered payroll. Th e contribution requirements of plan  members an d the Town 
of Plain Dealing are established and may be amended by state statue. As provided by Louisian a Revised 
Statute 11:103, the employer contributions are determined by actuarial valuation and are subject to change 
each year based on the results of the valuation for the prior fiscal year. The Town of Phin Dealing's 
contributions to the System for the years ending December 31, 2003, 2002, and 2001, were $3,796, 
$2,795, and $2,795, respectively, equal to required contributions for each year. 

(Continued) 
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Tower OF PLA~ DEAL~XQ, LOUIS~ X 

(10) Cnsh and Cssh Equivalents 

Notes to Financial Statements 
December 3 i, 2003 

For reporting purposes, cash equivalents include cash, darnun d deposits and certificates of deposit. Cash and 
cash equivalents are stated at cost, which approximates market. At December 31, 2003, the Town's cash 
deposits was $1,564,848 and the bank balance was $1,567,958, At Dece mber 3 I, 2003, all deposits were 
insured and collateralized by securities with market values exceeding the amount on deposlt Collateral 
securities wer~ held in the Town's name by the Fede ral Re serve Bank and re.tire the Town' s approval in order 
to release the collateral, At December 3 I, 2003) deposits of $200,341 were collatsralized by FDIC Insurance 
and claasLfied as Category I. Deposits of $1,367,617 were eollatexallzed by securities exceeding the amount 
on deposit held in the Town's name and classified as Category 2. 

General Fund - Clinic - Restricted 

Interest Rate Maturit'V Date 

1.12% 01/21/04 

W ater Department - M eter 
Deposit - Restricted 1.12% 01/2 1104 
W ater Departmen t - Reran'de 
Bond - Restricted 1.29% 
W ater Department - Replacement 
Ext. -Res tricted 
W ater Department - Revenue 
Bond - Restricted 

Sewer Department 

Trust Funds: 
Cemetery 

2,42% 

1.03% 

1.12% 

05113104 

02112/04 

02/16/04 

01/31/04 

2.70% 02/24/04 

CznRal Proieet Funds_'. 
Industrial Development 2.30% 04/14/04 

Total all funds 

T'otal BookValue 

$ 32,153 

31,146 

18,920 

23,327 

,20,302 

20,517 

122,000 

15Z031 

$ 420,396 

Investm ents are under the custody ofthe Town Clerk. Investing is performed in accordance with investm ent 
policies complying with State Statues and the Town  Charter. Pooled funds may be invested in: (i) direct 
obligations of the United States governm ent to the payment ofwhinh full faith and credit of the United States 
government is pledged, (2) certificates of deposit at savings and loan associations and federally issued banks 
when secured by acceptabld collateral, and (3) savings accounts at savings and loan associatious and banks, 
to the extent fully insu red. 

(Continued) 



TOW N OF PLAIN DEALING, LOUISIANA 

Notes to Financial Statemants 
Deccmbsr 3 I, 2003 

(11) Commitments and Contingencies: 

The Town is ex posed to various risks of loss related to torts; thor of, dsmage to and destruction of aasets; 
errors and omissions; injuries to employees; and natural disasters. The Town carries commercial insurance 
for alIrsks of less, including workers' compcnsalinn and cmploycehealth and acddentinsurance. Settlements 
have not exceeded insurance coverage in any of the past three fiscal years. 

The Town  participates in certain federal and siam assisted programs. These programs are subject to program 
complian ce audits by the grantors or their reprcsan m~ives. Any liability for reimbursement whlch may arise 
as ~e result oftha se audits is not believed to be ma terial. 

The Town is the defendant in various lawsuits arising principally in normal course of opemdous . In th e 
opinion of the administration, the outcom e of these lawsuits will not have a matarlal adverse effect on the 
accompanying combined  financial statements and accordingly

, no provision for losses has been recorded. 

(12) On-Behalf Payments 



SUPPLEM ENTAL INFORM A TION 
SCH EDULES 

Capital Projects Funds - Capital Projects Funds are used to account for 
financial resources to be used for the acquisition or construction of major 
capital fueitities . Tke Industrial Developmen t Fun d ac coun ts fu r the spac lal 
1% tax increase levy beginning April 1, 1993 to be us ed for the purpose of 
acquiring construction and improvement ofindustrlal parks and buildings. 
Tke Louisiana Co~ unity Development Black Grant Fund so.coun ts for 
two block grants th e Town reedved in 2003 far sewer lines an d plant 
improvements. Schedules 1 and 2 present the Capital Projects Funds' 
Combining Balance Sheet and Combining Statem ent of Reven ues , 
Expenditures, an d Changes in Fund Balan ces. 

Enterprise Funds - W ater and Sewer Funds  accounts for the provision of 
water and sewer services to the residents of th e Town an d Som e residents 
of the Parish. Al l activities necessary to provide such services are 
accounted for in the fund, including, but not lim ited to, administration, 
operations, maintenance, financing, billing, an d collection. Schedules 3, 4, 
5, 6, an d 7 present the Enterprise Fun ds ' Combining Balance Sheet, 
Combining Statemen t of Revenues, Expenditures, and Changes  in Fun d 
Balance, Combining Statement of Cash Flows, Statement of Revenues, 
Expenditures, and Changes in Retained Earnings - Budget (OA.AP Basis) 
an d Actual, and Schedule of Changes in Assets Restricted Under Revenue 
Bond Debt. 

General Fixed Assets Group - This account grottp is established to 
account for all fixed assets of'the Town other than those us ed in proprietary 
fund operations or accounted for in Trust funds . Capital expenditures in aU 
funds are recorded as expenditures of those funds at the time of purchase 
and are subsequently recorded, at cost, for central purp oses in the General 
Fixed Assets Account Group, In accordance with generally accepted 
ac countingprinciples for governmental entities, depreciation is not recorded 
in general fixed assets. Schedules 8 and 9 present Schedule of General 
Fixed As sets - By sources and By Function and Activity, 

Schedule ef Compensation Paid M ayor and Alderm en - Schedule I0 



Cash in bank 
Certificates of deposits 
Receivables 
Accounts 
Accm~  int~reat 

Prcpaids 

Total assets 

Liabilities: 
Due to other fan&  
Accounts payable 

Total liabilitles 

Fund balances 

Total liabilitlcs and 
fund balances 

TOW N OF PLAIN DEALING, LOUISIANA 
Capital Projects Funds 
Com~{ning Balance Sheet 

Dec ember 31, 2003 
W ith Comparative Totals for December 31, 2002 

Sec accompanying notes to the finan cial statements. 

$ 916,962 $ 
152,031 

0 
0 

87.5 

Louisiana 
Community 
Dcvclopmcat 

Block Oraats 

0 5 
0 

108,792 
0 
0 

916,962 $ 
152,031 

108,792 
0 

875 

177,146 
775,020 

0 
1,061 
763 

$ . .. 1,069~868._
8 5 108792 $ 1,178~660 $ 

.. 
953,990 

0 $ 
26 

26 

I f0691842 

0 $ 0 $ 
. 108fl92 1081818 

108,792 

0 

0 
24 

108,818 24 

IT069~842 953~966 

$ 1,069,86~ $ _.____108,792 .$ 1,178,660 $ 953,990 



R~vecue$: 
Sales taxes 
Federal grants 
Y.ntcrast 

Expen ditures: 
General government 
Capito!. outlays 
Grant Expenditures 
M iscellaneous 

Total Expenditures 

Excess 0~" ~-~venues 
over expenditures 

Other financing sources 
(uses): 

Operating transfers in 

TOW N OF PLA~  DEALING, LOUISIANA 
Capital projects Funds 

Combining Statement ofR~venues, E~penditure.s,aad 
Changes iv. Fund Balances 

For the Yes.r Ended December 31, 2003 
W Lth Comparative Totals for December 3 I, 2002 

Louhl~ta 

Community 
Indmt~al Development 

Developmeat Block Grants 

98,033 $ 
0 

201725 

2,882 
0 
0 
0 

0 
355,118 

0 

355.118 

0 
0 

355,118 
0 

355.118 

0 

Total 

$ 98,033 $ 101,614 
355,118 0 
20,725 

_  
26,328 

2,882 
0 

355,118 
0 

2,893 
0 
0 
0 

0 0 0 

125.049 



Schedule 3 

Cash 
Certificates ofdepes lt 
Receivables: 
Accounts receivable 
Accrued interest 
Other 

Due f~om other funds 
Prc'palds 

Total currvnt assets 

TOW N OF PLAIN DEALING, LOUISIANA 
Entsrpdse Funds 

Combining Balance Sheet 

Decerabcr 3 I, 2003 
W ith Comparative Totals for December 31, 2002 

Restricted Assets, Cash: 
Customer deposits 
W ater revenue bond fund 
W ater revenue bond reserve fu nd 
W ater replacement and extension fund 

Total restricted as sets 

W atm~ 

Depar~mem 

60,693 $ 
0 

20,665 
0 
0 

116,857 
6,805 . 

Sewer 

, , Depar~ ent 

21,752 $ 
20,517 

10,580 
0 
0 
0 

10.722 

82,445 $ 
20,517 

37,918 
7,929 
39,220 
30,829 

0 

37,918 
7,929 
39,220 
30~829 

137,527 
20,189 

30,655 
191 
0 

100fl17 
I0~341 

299.620 

37,322 
7,751 
38,344 
29,285 



Liabiliffes: 
Current liabilities (psyabl~ from current assets}: 
Accounts payable 
Due to other fun ds 
Other 
Total current liabilities (payable 
from curt'ant assets) 

Cu,-rent liabilities (payable from 
current asse~) 

Current llabiliHca (payabM from 
restricted assets): 
W ater rcw nuc bond 
Accrued interest 
Customer deposits 
Total current liabilities (payable 
from restrlcmd assets) 

Long-Term Lisbilitles (payable from 
restricted assets): 
W ater revenue bortd 
Total liabilities (payable from 
restricted assets) 

Fund Equity: 
Contributed Capital: 
M unicipality 
Federal grants 

Total contributed capital 
Retained Eam:ngs: 
Unreserved 

Total fund ~ ulty 

Total llsbilides and fund equity 

See accompanying notes to the fin~c/al statements. 

11,747 $ 
0 

771 

Sewer 
Dcpar~ t 

2,929 $ 
47,661 

0 

Comb[n~ 

14,676 $ 
47,661 

16,~83 
28,791 

12)518 50)590 _  63,108 46,414 

8,288 
3,799 
34)266 

0 
0 
0 

8,288 
3,799 
34,266 

7,882 
3,71.8 
33,776 

46,353 0 46,353 45
,376 

0 

. 140,999 

140,999 

379.780 

520.?79 

219,673 
755)025 

974,698 

(249,136) 

181,684 _  190,217 

219,673 
896,024 

1,I 15,697 

130.644 

219,673 
896,024 

1,115,697' 

196,636 

725,562 1,246~341 1,312,333 

761~334 $ 776,152 $ 1,5 37,486 $ 1594340 



Schedule 4 

Operating Revenues : 
Charges for services 
Other 

TOW N OF PLAIN DEALING, LOUISIANA 
Enterprise Funds 

Combining Statement of Revenues, Expenses, and Changes In Retained Eamhgs 

Total operating revenues 
Operating ExpenSes: 
Personal se~tices 
Contractu,31 serv ices 
Supplies end materials 
Heat, light and power 
Depreciation 
Other 

Total operating expenses 

Operating income 0nss) 
NooOperating Revenues (Expenses): 
Interest income 
Interest expense 
Transfers in 
Trans fers out 
Net nonoperating revenues 
(expenses) 

Net income (loss) 
Retained earnings, beginning 

Retained eam lng$, ending 

For the Year Ended December 31, 2003 
W ith Comparative Totals for December 31, 2002 

See accompan ying notes to the financial statements 

Wa~r Sewer 

182,182 $ 
0 

83,406 $ 
0 

Combined 

265,588 $ 
0 

2002 

267,019 
312 

182,182 83,406 265,5,88 267)331 

70,998 
15,993 
11,060 
14,351 
35,223 
51,929 

47,216 
12,901 
13,272 
9,963 
23,948 
18,837 

118,214 
28,894 
24,332 
24,314 
59,171 
70,766 

111,486 
15,087 
61,432 
23,544 
60,249 

. 
68)870 

(17,372) (42,731) (60,103) (73)337) 

2,969 

(9,742) 
0 
0 

(24,145) 
403#25 

882 
0 
0 
0 

882 

(41,849) 
(207~287) 

3,851 

(9,742) 
0 
0 

4,158 
(i0,140) 

0 
0 

(5,s9i) (5,982) 

(65,994) 
196,638 

(79,3 i9) 
275,9:55 

$ 379780 $ (249,136) $ ._  
130,644 $ 196,636 



TOW N OF PLAIN DEALING, LOUISIANA 
Enterprise Funds 

Combining Statement of Cash Flows 

For the Year Ended December 31, 2003 
W ith Comparative Totals for December 3 I, 2002 

Cash flows from  operating activltics: 

Net income (loss) 
Adjustments to reconcile net income to net 
cash provided by operating activities: 
Depreciation 
Change in assets and liabilities: 
(Increase) decrease in accounts receivable 
(Increase) decrease/a other recelvables 
(Increase) decrease in due from other Rind 
(Increase) decrease in pr=paids 
Increase (decrease) in accounts payable 
Increase (decrease) in due to other funds 
Increase (decrease) in other liabilities 

Total adjustm ents 

Net cash provided by operating activities 
Cash flows from investing activities: 
purchase of fixed  assets 
Construction in progress 
Disposals of fixed assets 
purchase of investments 
Proceeds from investments 
Interest on investm ents 

Net cas h used in investing activities 
Cash flows from financing activities: 
(Increase) decrease in restricted assets 
Increase (decrease) in restricted liabilities 
Principal payments of long-term debts 

Net cash provided by financing activities 
Cash flows from other activities: 
Interest in com e 
In terest expense 
Grant proceed s 

Net cash provided by other activities 

Net increase in cash an d cash equivalents 
Cash and cash equivalents at beginning of year 

w a~" 

De~ c Combined 

$ (17,372) $ (42,731) $ (60,I03) $ (73,337) 

35,223 23,948 59,171 60
,249 

(132) 
I91 

(16,140) 
83 

1,049 
0 

~ (269) 

(458) 
0 
0 

(7,269) 
(2,956) 
18,870 

0 

(590) 
191 

(16,14o) 
(7,186) 
(1,9o7) 
18,870 

(269) 

1,782 
3,270 
2,147 
(t,~3) 
5,628. 
1,615 
(216) 

20,005 32,135 52~140 73
r222-  

708) 
0 
0 
0 
0 
0 

~ (917) 
(27,525) 

0 
(20,517) 
20,189 
328 

(2,625) 
(27,525) 

0 

(20,517) 
20,189 
328 

(24,2o3) 
0 
0 

(20,189) 
50,378 
2,280 

(3,194) 
977 

, (8,533~ 

2,969 
(9,742) 

0 

(16,598) 
77~291 

0 
0 
0 

0 

554 
0 
0 

(38,484) 
60,236 

O,194) 
977 

(4,585) 
217 

(I0,730) (ll,901) 

3,523 

(9,742) 
0 

1,878 
00,140) 
7.117 

(6,219) (1.145) 

(55,o82) 
137,527 

(4,895) 
142,422 

Cash an d cash equivaleats at end ofyear $ 60,693 $
... 21,752 $ 82,445 $ 137,527 

See accompanying notes to the financial statements. 



Schedule 6 

R~VeilUes : 
Charges for se rvices 
Interest 
Other 

Total revenues 

TOW N OF PLAIN DEALING, LOUISIANA 
Enterprise Funds 

Statement of Revent~'s, Expend~tures, and Changes in Retained Eamfngs 
Budget (GA.A.P basis) and Actual 

For the Year Ended December 31, 2003 
W ith Comparative Actual Amounts for the Year Ended December 3 I, 2002 

Expeadltures: 
Other operating expenses 
Personal services 
Depreciation 
Interest 

Total expenditures 
Excess (deficiency) of revenues over 
expenditures 

Other (maneing sources (uses): 
Transfers in 

Exoe.~ (deficiency) of revenues and 
oth er sources over expenditures 
Retained earnings, beginning 

Retained earn ings, ending 

See accompanying notes to the finaneia] statements. 

200 

317,000 $ 
7,500 

0 

265,588 
3,851 

0 

Variariee 
~vorable 

. (u~verabtc) 

(51,412) $ 
(3,649) 

0 

2002 
Actual 

267,019 
4,158 
312 

141,924 
109,390 
50,000 
17.787 

319.101 

5,399 

0 

5,399 
196)638 

148,306 
118,214 
59,171 
9.742 

(6,382) 
(8,824) 
(9,171) 
8)045 

168,933 
111,486 
60,249 
10,140 

(6.~,994) 

0 

(65,994) 
196~638 

(71,393) 

0 

(71,393) 
0 

(79,319) 

0 

(79,319) 
275,955 

$ 202,037 $ 130,644 $ (71,393) $ 196,636 



 

TOW N OF PLAIN DEALING, LOUISIANA 
Statement of Changes Lu Assets Restricted Under Rcvem~ Bond Debt 

Cash January 1, 2003 
Cash receipts: 
Transfen-ed from operating 
activities 

I.nt ere.st credited 

Total cash receipts 

Total cash available 

Cash disbursements: 
principal paym ent 
Interest paym ent 
Transfer to cez'tificate of deposit 

Cash December 31, 2003 

For the Year Ended December 31, 2003 

Fund 

$ 7,751 $ 

17,787 
178 

171965 

25.716 

8,045 
9,742 

0 

Boad 
Reserve 
Fund 

W atgc 

~ p~ cnt 
and ExtenSion 

Fund 

0 
876 

900 
644 

~ . 75~380 

18,687 
I~698 

876 L544 ,,, 20~385 

39~220 30,829 95t765 

0 0 8,04"5 
0 0 9,742 
0 0 0 

0 0 

$ 
~ 

7,929 $ 39,220 5
, 30,829 $ ~ 77978 



Sched ~e 8 

General Fixed Assets: 
Gen eral Fund 
Fife depar~rient 
Cem etery 
Dam en d reservoirs 
Buildings 
M achinery and equipment 
Industrial park 
Stra et impro vemen ts 
Lake Plain Dealing 

Total general fixed assets 

TOW N OF PLAIN DEALING, LOUISIANA 
Schedule of Gan eral Fixed Assets - By Sources 

Investm en t in general fixed as sets from : 
General Rind revenues 
Federal grants 
General obligation bonds 
Sales tax fund revenues 
W ater and sewer fund 
Louisiana Highway Safety Commission 
Other $OUraes  

Total investment in general fixed assets 

2003 

$ 347,896 
205,640 
14,199 
294,580 
318,364 
42,325 
538,148 
440,777 

~ 
9,270 

$ 324,824 
205,640 
14,199 
294,580 
318,364 
42,325 
538,148 
440,777 
9,270 

$ 606,090 
1,066,758 
52,500 
339,703 
25~00 
15,000 
106,148 

$ 612,148 
1,066,758 
52,500 
339,703 
25,000 
15,000 

,, 77,018 



General Governm ent: 
General fund 

Street improvements 
M unicipal buildings 
M achinery and equipm ent 
Industrial park 
Lake Plain Dealing 

Total general government 

Fire Departm ent 
Cem etery 
Dam and reservoirs 

Town of PIahl Dealing, Louisiana 
Schedule of Chaages in C, eae~  Fixed Assets 

By F~n~fion snd AofivlW 

For the Year Ended December 3 I, 2003 

$ 324,824 $ 
440,777 
318,364 
42,325 
538,148 
9,270 

Addlt~ovJ 

32,072 $ 
0 
0 
0 
0 
0 

D~ducfior~ 

9,000 $ 

Schedule 9 

Gem~ral fixed 
A.~et~ 

December 31, 

2003 

347,896 
440,777 
318,364 
42,325 
538,148 
9,270 

205,640 
14,199 
294,580 

0 
0 
0 

0 
0 
0 

205,640 
14,199 
294T580 

$ 2,188,127 $ 32,072 $ 9tO00 $ 2t211,199 



Schedule I0 

M ayor Smith 
Alderm an Hightower 
A~derman Arnold 
Alderwomsrt Boggs 
AIderwoman Hamiter 
Alderman Anderson 

Totals 

TOW N OF PLAIN DEALII~IG, LOUISIA.NA 

Schedule of Compen~tlon Paid Mayor ~  Aldermen 

Fnr the Year Ended December 31, 2003 

$ 12,000 
1,250 
1,250 
1,250 
1)250 
Ir250 



 

ADDITIONAL 
REPORTS REQUIRED BY 

GO VERNM EN TAL A UDITIN G 
STANDARD S 

Report on Compliance and on Internal Control Over Financial 
Reporting Based on an Audit of Financial Statements Perform ed in 
Accordance with Governmental Auditing Standards 

Report on Compliance wi th Requirements Applicable to Each Major 
Program and Intern al Control over Compliance in Accordan ce with 
OM B Circular A - 133 



CERTIFIED PUBLIC ACCOUNTANT 

INDEPENDENT AUDITOR' S REPORT ON COMPLIANCE AND ON 
INTERNAL CONTROL OVER FINANCIAL REPORTING BASED 
ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The Honorable David Smith, Mayor 
and Members of the Board of Aldermen 

Town of Plain Dealing, Louisiana 

I have audited the accompanying general purpose financial statements of Town of 
Plain Dealing as of and for the year ended December 31, 2003, and have issued 
my report thereon dated June 22, 2004. I conducted my audit in accordance with 
auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditinq 
S~andards, issued by the Comptroller General of the United States. 

Compliance 
As part of obtaining reasonable assurance about whether Town of Plain Dealing's 
financial statements are free of material misstatement, I performed tests of its 
compliance with certain provisions of laws, regulations, contracts and grants, 
noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not an objective of my audit and, 
accordingly, I do not express such an opinion. The results of my tests disclosed 
no instances of noncompliance that are required to be reported under Governmen~ 
Auditing Standards. However, I noted an immaterial instance of noncompliance that 
I have reported to management of Town of Plain Dealing, Louisiana in a separate 
letter dated June 17, 2004. 

Internal Control Over Financial Remortina 
In planning and performing my audit, I considered Town of Plain Dealing's 
internal control over financial reporting in order to determine my auditing 
procedures for the purpose of expressing my opinion on the financial statements 
and not to provide assurance on the internal control over financial reporting. 
My consideration of the internal control over financial reporting would not 
necessarily disclose all matters in the internal control over financial reporting 
that might be material weaknesses. 

A material weakness is a condition in which the design or operation of one or 
more of the internal control components does not reduce to a relatively low level 
the risk that misstatements in amounts that would be material in relation to the 
financial statements being audited may occur and not be detected within a timely 
period by employees in the normal course of performing their assigned functions. 

I noted no matters involving the internal control over financial reporting and 
its operation that I consider to be material weaknesses. 

This report is intended solely for the information and use of management, the 
Board of Commissioners, and federal and state cognizant-agencies and is not 
intended to be, and should not be, used by anyone other than the specified 
parties. Under Louisiana Revised Statute 24~513, this report is distributed by 
the Legislative Auditor as a public document. 

754 DALZELL ~ SHREVEPORT, LOUISIANA 71104 ~ (818) 221-3881 
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CERTIFIED PUBLIC ACCOUNTANT 

INDEPENDENT AUDITOR 'S REPORT ON COMPLIANCE WITH 
REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND 

INTERNAL CONTROL OVER COMPLIANCE IN 
ACCORDANCE WITH OMB CIRCULAR A -133 

Honorable David Sm/th, Mayor 
and Board of Aldermen 
Town of Plain Dealing, Louisian a 

I conducted my audit of compliance in accordance with audit/ng standards 
generally accepted in the United States of America; the stan dards applicable to 
financial audits contained in Government Auditin u Stan dards, issued by the 
Comp troller General of the United States; and OMB Circular A-133, 
States, Local Go Vernments, an d Non-Proflt Orqanizations. Those stan dards an d OMB 

In my opinion, Town of Plain Dealing, Lo uisiana, complied, in all material 
respects, with the requirements referred to above that are applicable to its 
major federal program for the year ended December 31, 2003. 

The management of Town of Plain Deallng, Louisiana is responsible for 
establishing and maintaining effective internal control over complian ce with 
requirements of laws, regulations, contracts and gran ts applicable to federal 
programs. In planning an d performing my audit, I considered Town of Plain  
Dealing's internal control over complian ce with requ irements that could have a 
direct an d material effect on a major federal program in order to determine my 
auditing procedures for the purpose of expressiug my opinion on compliance an d 
to test an d report on internal control over complian ce in accordance with 0MB 
circular A-133. 
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Certified Public Accountant 
June 17, 2004 
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A UD IT FIND IN G S 

Summ ary Schedule of Prior Audit Findings 

Schedule of Findings and Questioned Costs 



TOW N OF PLAIN DEALING, LOUISIANA 

Summary Schedule of Prior Audk Findings 
De. tuber 3 I, 2003 

There were no audit f'm dings or m anagem ent letter comm ents for the prior audit period ending 
D ecem ber 3 I, 2002. 



TOW N OF PLAIN DEALING, LOUISIANA 

Schedule of Findings and Questioned Costs 
December 3 l, 2003 

SUM M ARY OF AUDIT RESULTS 

A. The auditor's report expresses ~  unqualified opinion on the ge, neral purpose financial statements, 

B. The auditor's report on compliance for the major federsl award programs for the Town of Plain Dealing 
expresses an un qualified opinion on its major federal program. 

C. The programs tested as major programs incinded : 
14.219 W astewstar Treatmeat Facility Lmprovements 

D. The threshold for distinguishing Type A and B programs was $300,000 

E. Th e Town of Plain Dealing was not determined to be a low risk auditee. 

FINDINGS/NON COIVIPLIANCE 

Th ere were no findings or questioned costs for the year December 31, 2003 



Honorable David Smith , Mayor 
and Members of the Board of Aldermen 

Town of Plain Dealing, Louisiana 

In planning and performing my audit of the financial statements of 
Town  of Plain Dealing , Louisiana as of December 31, 2003 and the 
for the year then ended , I considered its internal control 
structure in order to determine my auditing procedures for the 
purpose of expressing my opinion on the financial statements and 
not to provide assurance on the internal control structure . 

However, during my audit , I noted a certain immaterial instance of 
noncompliance with state law as reported below . This letter does 
not affect my report dated June 17, 2004 . 

Although the budget was amended during the year, actual 
expenditures exceed budgeted expenditures by five percent or more . 

of 
in 

I will be pleased to discuss this recommendation in further detail 
at your convenience . 

This report is intended solely for the information and use of 
management, and others within the organization and is not intended 
to be and should not be used by anyone other than these specified 
parties . 

Certified Public Accountant 
June 22 , 2004 

754 DALZELL, SHREVEPORT
, LOUISIANA 71104 PHONE.
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