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B o u rg e o is B e n n e tt 

IND EP 

To the Board of Comm issioners, 
Schriever Fire Protection District, 
Schriever , Louisiana. 

W e have audited the accompanying basic financial statem ents of the governmental activities 

and each major fund of Schriever Fire Protection District (the District), a component unit of 
Terrebonne Parish Consolidated Governm ent, State of Louisiana, as of and for the year ended 
December 31, 2003, which collectively comprise the District's basic financial statements as listed 
in the table of contents. These bas ic finan cial statements arc th e respo nsibility of th e District's 
managem ent. Our re sponsibility is to express an opinion on these basic financial statem ents based 
on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the 
United  States of Am erica and the standa rds applicable to financial audits contained in Govern ment 
Auditing Standards, issued by the Comptroller General of the United  States. Those standards 
require that we plan an d perform  the audit to obtain reasonable as surance about whether the basic 
financial statements are free of material misstatement. An audit includes examining, on a test 
bas is, evidence suppo rting the amounts and disclosures in the bas ic financial statements. An audit 
also includes assessing the acco unting principles used and significan t estimates made by 
management, as  well as evaluating the overall basic financial statement presentation. W e believe 
that our audit provides a reas onable basis for our opinion. 

In our opinion the basic finan cial statements re ferred to above present fairly, in all material 

respects, the respective fina ncial position of the governmental activities and each major fund of 
Schriever Fire Protection District as  of December 31, 2003, an d th e respec tive changes in financial 
position thereof and the budgetary comparison for the General Fund for the year then ended in 
co nformity with accoun ting principles generally accepted  in the United States of America . 
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Schriever Fire Protection District 

The Management's Discussion and Analysis of the Schriever Fire Protection District (the District) 
Financial performance presents a narrative overview and analysis of the District's finan cial 
activities for the year ended December 3 I, 2003. This document focuses on th e current year's 
activities, resulting changes, an d currently known facts

. Please read this document in conjunction 
with bas ic financial statements, which follow th is section. 

Th e District's assets exceeded its liabilities at the close of fiscal year 2003 by $227
,149 (net assets), 

which represents a 10.08%  increase from last fiscal year. 

Th e District's revenue increased $11,925 (or 5.35%)primarily due to the increase in Ad Valorem 
taxes and the receipt of a state grant. 

The District's expenditures decreased $441 (or 0.21%). 

The District did not have an y funds with deficit fund balances 

F 

Th is discussion an d analysis is intended to serv e as an  introduction to the District's basic finan cial 

statements. The District's annual report consists of four pans: (1) management's discussion and 
analysis (this section) (2) basic finan cial statements (3) the optional section that presents other 
supplementary information and (4) various governmen tal complian ce reports and schedules by 
certified public accountants and managem ent. 

The bas ic financial statements include two kinds of statements that present different views of the 
District: 

G overnm ent-wide Financial Statem ents 

The govern men t-wide finan cial statements are designed to provide readers with a broad overview 
of th e District's finances, in a manner sim ilar to a private sector business. The statem ent of net 
as sets presents inform ation on all of the District's assets and liabilities

, with th e differe nce between 
the two reported as net as sets. Over time, increases or decreases in net as sets may serve as  a us eful 
indicator of whether th e financial position of the District is improving or deteriorating

. The 
statem ent of activities pre sents in formation showing how the District's net as se ts chan ge during 
each fiscal year. All changes in net assets are reported as soon as  the underlying event giving rise 
to the change occurs regardless of the timing related  cash flows. Thus

, re venues an d expenses are 
reported in this statement for some items that will only result in cash flows in future fiscal periods. 
Th e governm ental activity of the District is fire  protection. 

r " 



Fund Financial Statem ents 

A fund is a grouping of related accounts that is used to maintain control over resources that have 

been segregated for specific activities or objectives. All of the funds of the District are 
governmental funds. 

Governm ental Funds 

Govern mental funds are used to account for essentially the sam e fu nctions reported  as 
govern m ental activities in the governm ent-wide financial statem ents. However, unlike the 
govern ment-wide financial statements, governmental fund financial statements focus on near-term 
inflows and outflows of spendable resources, as well as on balances of spenda ble re sources 
available at the end of the fiscal year. Because the focus of governmental funds is narrower than 
that of the governm ent-wide financial statem ents, it is useful to compare the information presented 
for governmental fu nds  with similar inform ation presented for governmental activities in the 
government-wide financial statements. Both  the govern mental fund balance sheet and the 
governm ental fu nd statem ent of revenues, expenditures, and chan ges in fund balan ces provide a 
reconciliation to facilitate this comparison between govern mental fu nds and govern m ental 
activities. 

The District maintains two individual govern m ental fu nds. Inform ation is presented separately in 
th e govern mental fu nd balance sheet and in the governmental fu nd statement of revenues, 
expenditures, and changes in fu nd balances for the General Fund and Special Revenue fu nd. The 
District adopts an annual appropriated budget for its Genera l Fund. A budgetary com parison 
statement has been provided  for the General Fund to demonstrate co mpliance with this budget. 
The basic govern m ental fund financial statements can be found on pages 9-13 of this report. 

N otes to the Financial Statem ents 

Th e notes provide additional information that is essential to a full understanding of the da ta provide 
in th e govern m ent-wide and fu nd finan cial statements. Th e notes to th e finan cial statements can be 
found in Exhibit F of th is rep ort. 

-W lD 

As noted earlier, net assets may serve over tim e as  a usefu l indicator of the District's financial 
position. As of December 31, 2003, assets exceeded liabilities by $227,149. A large portion of the 
District's net assets (27.60%) reflects its investment in capital assets (e.g., buildings; office 
furniture, fixtures and equipment; ma chinery an d equipmen t (includes fire trucks)). Consequently, 
these as sets are not available for future spending. 



 



 



 



 



 



S~hriever Fire Protection District 

Fund Balances - Governm ental Fund 

December31,2003 

Amounts reported  for governm ental activities in 
the statement (>filet assets are different because: 

Capital assets used in govern mental activities 
are not financial res ources  and, therefore, 
are not reported  in th e governmental fund. 
Governmen tal capital assets 
Less accumulated depreciation 

Other as sets used  in governmental activities  
are not financial resources and, therefore, 
are not reported in the govern m ental funds 

Deferred bond issuance costs 

Less current year am ortization 

Long-tarm  liabilities, including bonds payable~ are 

not due an d payable in the current period and, 
therefore, are not reported in th e governmen tal funds. 
Govern men tal bonds payable 
Acc rued interest payable 

Net Assets of Governm ental Activities 

See notes to financial statem ents. 

Exhibit B 

177,909 

$ 1,165,120 

(363,507) 801,613 

12,510 

(11432) 11,078 

(750,000) 
(13,451) 



Rc~rel~ue~ 
Ta~  
Int~ ov~ tal: 
State of Loui~i~  
$ta~ revenue ~m ing 
F'~  insmance ~x 
Graat 

Misc~l~meous - Int~ :st 

Fund 
Debt S~'vice 

Fund 
Adjus ts 
(E~ D) 

Steam,at 
of Activities 

$ 110,369 $ 80,245 $ 190,614 $ $ 190,614 

IA37 

t2.635 
24,283 
5,178 
2,256 

Ex[~mditures/Rx~ ses 
Cmrent 
General govenuner, t 

Ad valorem tax adjustm~t 
Ad valoran tax deductions 

Tom1 gtme~  government 

PubliC ~atL~ : 
Personal services 
Supplies and matm als 
Other sen,/ces and charges 
Repairs and mamtetmm;e 

3,406 
4,999 

2,490 
3,649 

5,896 
8,648 

3,361 
13,381 
49,180 
19.858 

Debt s~pl~ : 
P~ ci~ l r~ at 
l~.terest and fe ~.,a I ch~8~ 

Total debt 

Total cxp~ di~ slexp~ ses 

Excess (Defidency) of R~eauts Over 
gxpenditure~ 

Fund Balances/Net Assels 
Beginning ofye~ 

End ofye~ 

35,000 
41~815 

3,361 
13,381 
49,180 
19,858 

85380 

35,000 
41r815 

12,635 
24,283 
5,178 

2~56 

5,896 
8,648 

(35,OOO) 
961 

47,569 (I,572) 45,997 

92A32 

25.196 

20,801 



For the year en ded  I~:canbcr 3 I, 2003 

Net Change in l~ nd Balances  - Govelm mental Fund 

Amounts reported for gov en aneutal activities in the statement of aetivitins 
are different because: 

Govm'nman tal funds rep ort capital outlays as expenditures. Howc,ccr, in 
the statement of aotivities the cost of those assets is allocated over their 
estimated useful lives and reported as dep r~ iation expen se. 
Capital outlay 
Depreciation expense 
Excess of capital outlay over dep reciafon expense 

The issuance of  tong-term debt provides current financial resources 
to governmental funds, while the repayment of  the principal of 
long-term deb t consumes the current financial resources of 
goverman tal funds. Neither transa~ oa, however, has any 
effect on net assets, Also, governmental funds report the effect 
of issuance co sts, premiums, discounts and similar items when 
debt ks fast issued, whereas these amounts are deli~ l and 
amotl~ed  in the statemen t of activities. 
Principal payments 

Some expenditures reported in the statement of activities do not require 
the use of cunent financial resources and, thecefore, arc not reported  
as expen ditu~s ill governmental funds. 
Amortization of deferred bond issuance costs 

Decre~e in accrued interest payable 

Change in Net Assets of Govem m eatal Activities 

12 

$ 11,830 
(7),o65) 

0,432) 
471 



Revenues 
Taxes 
lnt~rgovernmental: 
State of Louisiana: 
Stole r~ enue slmring 
Fire inm ma~  tax 
Grant 

M iscellaneous - interest 

Expenditures 
Current: 
General government : 

Ad valorem tax adjustment 
Ad valorem tax deductions 

Total general government 

Public safety: 
Pcrsonal services 
Supplies and materials 
Other services and charges 
Rel~ rs and maintenance 

Total public safety 

Capital outlay 

Total expenditures 

Excess (Deficiency) of Revenues 
Over Expenditure* 

Fand Balaace/Net Assets 
Beginning of Year 

End of Year 

Final 
Actual 
Am ounts 

$ 108,500 $ 108,500 $ 110,369 

12,900 
18,000 

700 

12,900 
18,000 
5,178 
700 

12,635 
24,283 
5,178 
I_I19 

3,500 
5.000 

3,500 
5.000 

3,406 
4_999 

1,500 
28,950 
54,900 
17t250 

1,500 

28#50 
58,725 

1~25o 

102r600 106t425 

$ 

3,361 
13,381 
49,180 
19,858 

85.780 

11.830 

106.015 

(15,000) (15,000) 47,569 

15~000 15~000 
,, 
39,480 

$ $ 87T049 



Note 1 - 



 

Exhibit F 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Basis of Presentation (continued) 

Fund Financial Statem ents: 

The fund financial statem ents are very sim ilar to the traditional governm ent fund 
statements as presented by governments prior to th e issuance of Statem ent No. 34. 

Emphasis is now on the major funds in governmental categories. The daily accounts 
and operations of th e District continue to be organized on the basis of a fund and 
accounts groups, each of which is considered a separate accounting entity. Th e 
ope rations of the fu nd is accounted for with a separate set of self-balancing accounts 
that comprise its assets, liabilities, equity, revenues and expenditures. Government 
re sources are allocated to and accounted for in the fund bas ed upon th e purpose for 
which they are to be spent and the means by which spending activities are controlled. 
The following are the G overn m ental Funds of the District: 

General Fund - The General Fund is the genera l opera ting fu nd of the District. 
[t is used to account for all financial resources except those that are required to 
be accounted for in another fund. The General Fund is always a major fund. 

Debt Service Fund - The Debt Service Fund is used to account for the 
accumulation of resources for, and the paym ent of, general long-term debt 
principal, interest and [elated costs and is reported as a major fund. 

c) M easurement Focus and Basis of Accounting 

M easurement focus is a term  used to describe "which" transactions are recorded 
within the various financial statements. Basis of acco unting refers to "when" 
transactions are recorded regardless of the measurement focus applied. 

Govern ment-wide Financial Statements: 

The governm en t-wide financial statements are reported using th e econom ic resources 
meas urement focus an d the acc rual basis of acco unting. Revenues are recorded when 
earned and expenses are reco rded  when  a liability is incurred, regardless of the timing 
of re lated cash flows. Prope rty taxes are recognized in the year for which they are 
levied. 
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Exhibit F 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

c) M easurement Focus and Basis of Accounting (continued) 

Fund Financial Statements: 

All governmental funds are acco unted for using a current financial resources 
measurement focus. W ith this m easurem ent foeas , only current assets and current 
liabilities generally are included on the balance sheet. Operating statements of these 

funds present increases (revenues and other finan cing sources) and decreases 
(expenditures and other uses) in net current assets: Governmental funds are 
maintained on the m odified accrual basis of accounting. 

Governm ental fund revenues re sulting from exchange transactions are recognized in 
the fiscal year in which the exchange takes place and m eets the government's 

availability criteria (susceptible to accrual). Available means that the resources will 
be collected with in the current year or are expec ted to be collec ted soon enough 
thereafter to be used to pay liabilities oftbe  current year. For this purpose, the District 
considers revenues to be available if they are collected within 60 days of the end of 
the current fiscal year. Ad valore m taxes and the related state revenue sharing 

(Intergovemmental revenue) are recorded as revenue in the period for which levied. 
Thus, the 2003 property taxes which are being levied to finan ce the 2004 budget will 
be reco gnized as re venue in 2004. The 2003 tax levy is recorded as deferred revenue 
in the District's 2003 Financial Statements. M iscellaneous revenues are recorded as 
revenues when received in cash by the District or an interm ediary collecting agency 
because they are generally not measurable or available until ac tually rec eived. 
Expenditure s are generally recognized under the m odified accrual bas is of accounting 

when the related fund liability is incurred. An exception to this general rule is 
principal and interest on general long-term  debt which is re cognized when due. 
Allocations of cost such as  deprec iation ar e not recogn ized in the governmental fu nds. 

d) Use of Estimates 

The preparation of financial statements in conformity with accounting principles 
generally accep ted in th e United States of Am erica requires m anagement to make 
estimates and assumptions that affect certain reported amounts and disclosures. 
Accordingly, actual re sults could differ from those es tima tes. 

16 
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Exhibit F 

(Continued) 

Note 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

h) Deferred Bond Issuance Costs 

The District has recorded deferred bond issuance costs in its governmen t-wide 
financial statements. Deferred bond issuance costs are am ortized over the term of the 

related debt. 

Capital Assets 

The accounting treatment over property, plant and equipment (capital assets) depends 
on whether the assets are reported in the government-wide or fund financial 
sta tem ents. 

Government-wide Financial Statem ents: 

In the government-wide fina ncial statements, fixed assets are accounted for as capital 
assets. Capital assets purchased or acquired with an original cost of $500 or m ore are 
valued at historical cost, or estim ated  historical cost if actual is unavailable, except for 
donated capital assets which are recorded at their estimated fair value at th e date of 
donation. Additions, improvem ents and other capital outlays that significantly extend 
the useful life of an asset are  capitalized. Other costs incurred for re pairs and 

maintenance are expensed as  incurred. 

Depreciation of all exhaustible capital assets is re corded as  an expense in the 
Statement of Activities, with accumulated depreciation reflected in the Statement of 
N et Assets. Depreciation is provided over th e assets' estim ated useful lives using the 
straight-line method of depreciation. The ran ge of estim ated usefu l lives by type of 

asset is as  follows: 

Buildings 
M achinery and equipm ent 
Office  furniture, fixtures and eq uipment 

Fund Financial Statem ents: 

40 years 
5 - 20 years 
5 - 6 years 

In the fund financial statem ents, capital assets us ed in govern mental fund operations 
are accounted  for as capital outlay expenditures of the governm ental fu nd upon 

acquisition. 
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Exhibit F 

(Continued) 

Note 1 - SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

k) Fund Equity (continued) 

Fund Financial Statements 

Governm ental fund equity is classified as fund balance. Fund balance is further 
classified as reserved and unreserv ed, with unreserv ed fu rther split between 
designated and undesignated. 

Reserves repre sent those portions of fund equity not appropriable for expenditure or 
legally segregated for a specific fu ture  use. 

Note 2 - DEPO SITS AND  INVE STM ENTS 

District monies are held in a cash an d investment pool maintained by the Parish and are 
available for use by all fu nds. The District's portion of this pool is displayed  on the 
Statement of Net Assets an d Govern menta l Fund Balance Sheet as "cas h" and 
"investments." 

Louisiana state law allows all political subdivisions to invest exce ss funds in obligations 
of the United States, certificates of deposit of any bank domiciled or having a branch 
offi ce in the state of Louisiana or any other federally insured investm ent. 

Bank Deposits: 

State law requires deposits (cash and certificates of deposit) of all political subdivisions to 
be fully eoilateralized at all times. Acceptable collateralization includes FDIC insurance 
an d the market value of securities purchased and pledged  to the political subdivision. 
Obligations of the United States, the State of Louisiana an d ce rtain po litica l subdivision 
are allowed as  security for deposits. Obligations fu rn ished as  security m ust be held by the 
political subdivision or with an unaffiliated hank or trust compan y for the account of the 
politica l subdivision. 

Cas h and deposits are categorized into three ca tegories of credit risk. 

Category 1 includes dep osits covered by federal depo sitory insurance or by collatera l 
held by the District or its agent in the District's name. 



Note 2 - DEPOSITS AND INVESTM ENTS (Continued) 

Exhibit F 

(Continued) 

Category 2 includes deposits covered by collateral held by the pledging financial 
institution's trust department or its agent in the District's nam e. 

Category 3 includes deposits covered by collateral held by the pledging financial 
institution or its trust department or agent but not in the District's name. 

The year-end balances of deposits are as follows: 

Inves tm en ts: 
Certificates of deposit 

Bank Balan ces 
Cate~orv 

2 3 
Book 
Balance 

As mentioned pre viously, funds are held an d invested by the 
pledging to cover funds for the District. 

Investm ents: 

State statu tes authorize the District to inves t in obligations of the U.S. Treasury, agencies 
and instrum entalities; comm ercial paper rated AAA !, 2, or 3; repurchase agreem ents; 
and the Louisiana Asset M anagement Pool. 

The District's investm ents are categorized to give an indication of the level of risk 
assumed by the entity at year-end. 

Category 1 includes investm ents that are insure d or registere d or for which the 
securities are held by the District or its agent in the District's nam e. 

Category 2 includes uninsured an d unregistered investm ents for which the securities 

are held by the counterparty's trust department or agent in the District's name. 

Category 3 includes uninsured an d unregistered investm ents for which the securities 
ar e held by th e counterparty or by its trust departm ent or agent, but not in the District's 
nam e. 
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Note 2 - DEPOSITS AND INVESTM ENTS (Continued) 

At year-end, the amount of investments is as follows: 

Investments subject to categorization: 

Federal Home Loan M ortgage 
Corporation Note 

Investments not subject 
to categorization: 

Louisiana Asset M anagem ent 

Pool (LAMP) 

Total investm ents 

Risk Category 

2 3 

Exhibit F 

(Continued) 

Reported 
A m ount/ 
Fair Value 

$10,376 

18,574 

$28.9J  

Investm ents held at December 31, 2003 consist of $18,574 in the Louisiana Asset 
Management Pool (LAM P), a loca l govemment investment po ol. In accordance with 
GASB Codification Section I50.126, the investment in LAM P at December 31, 2003 is 
not categorized in the three risk categories provided by GASB Codification Section 
150.125 because the Investm ent is in the pool of funds and therefore not evidenced by 
securities that exist in physical or book entry form . 

LAM P is administered by LAM P, Inc., a non-profit corp oration organized under the laws 
of the Sate of Louisian a. Only local government entities having contracted to participate 
in LAMP have an investment interest in its pool of assets. The primary objective of 
LAM P is to provide a safe environment for the placem ent of public funds in short-term , 
high quality investm ents. The LAM P portfolio includes only securities an d other 
obligations in which local governments in Louisiana are authorized to invest in 
accordance with LSA-R..S. 33:2955. Accordingly, LAM P investm ents are restricted to 
securities issued, guaranteed or backed by the U.S. Tre as ury, the U.S. Government or one 
of its agencies, enterp rises or instrum entalities, as well as repurchase agreements 
collateralized by those securities. 



Note 2 - DEPOSITS AND INVESTM ENTS (Continued) 

Exhibit F 

(Continued) 

Effective August 1, 2001, LAM P's investment guidelines were am ended to permit the 
investm ent in govern m ent-only m oney market funds. In its 2001 Regular Session, the 

Louisiana Legislature (Senate Bill No. 5 ! 2, Act 701) enacted LSA-R.S. 33:2955(A)(l)(h) 
which allows all municipalities, parishes, school boards  and any other political 

subdivisions of the State to invest in "Investment grade (A-l/P-l) commercial paper of 
domestic United States  corporations." Effective October 1, 2001, LAM P's Investm ent 
Guidelines were amended to allow the limited  inves tm ent in A-I or A-l+ commercial 

The dollar weighted  average portfolio maturity of LAM P assets is restricted to not m ore 
than 90 days, and consists of no sec urities with a maturity in excess of 397 da ys. LAM P 
is designed to be highly liquid to give its participants imm ediate access to th eir account 
balances. The investm ents in LA M P are stated at fair value based on quoted mar ket rates. 
The fair value is determ ined on a weekly basis by LAM P and the value of the position in 
the extern al investm ent pool is the sam e as  the value of the pool shares. 

LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of 
directors. LAM P is not registered with the SEC as an investm ent com pany. 

A reconciliation of deposits and investments as shown on the Statement of Net Assets and 
Govern m ental Fund Balance Sheet for the District is as  follows: 

Reported am ount of deposits 
Reported am ount of investm ents 

Total 

Investm ents 

$189,566 
28,950 

~.. ,,.,i | IJtg.,J ~ ,~a 



Note 3 - PRO PERTY TAXES 

Exhibit F 

(Continued) 

Property taxes are levied each November 1 on the assessed value listed as of the prior 
January 1 for all real property, merchandise an d m ovable property located in the Parish. 
Assessed values are established by the Terrebonne Parish Assessor's Offi ce and the State 
Tax Comm ission at percentages of actual value as specified by Louisiana law. A 
reevaluation of all property is requited to be completed no less th an every four years. The 
las t reevaluation was completed  for the list of Jan uary 1, 2000. Taxes are due an d 
payable December 31 with interest being charged on payments after January |. Taxes can 
be paid through the tax sale date, which is the las t W ednesday in June. Properties for 
which the taxes have not been paid are sold for the amount of the taxes. The tax rate for 
the year ended December 31, 2003 was $6.85 per $1,000 of assessed valuation on 
property within Sehriever Fire Protection District for the purpose of acquiring, 
constructing, maintaining an d operating fire pro tection facilities within the District and 
paying the cost of obtaining water  for th e fire pro tection purposes, including fire hydrant 
rentals and services and $5.00 per $1,000 of assessed valuation for the paym ent of 
principal and interest. As indicated in Note lc, taxes levied November 1, 2003 are for 
budgeted expenditures in 2004 and will be recognized as revenues in 2004. 

Note 4 - DUE FRO M  O TH ER GO VERNM ENTAL UNITS 

Amounts due from other govern mental units at Decem ber 31, 2003 consisted of the 
follow ing: 

General Debt Serv ice 
Fund Fund 

State of Louisiana - State revenue sha ring $ 8,519 

Terrebonne Parish Tax Collec tor - Dec ember, 2003 
collections remitted to th e District in January , 2004 
Ad valore m taxes 
State revenue sharing 

Totals 

24 

88,222 
4,260 

64,396 



Note 5 - CHANG ES IN CAPITAL ASSETS 

Exhibit F 

(Continued) 

Capital asset activity for the year ended Decem ber 31, 2003 was as  follows: 

Capital assets bei,~ depreciated: 
Buildings 
Office fumitmc, fix~m~ ~ 1 
equipment 

Vehicles, nechinery and 
eq uipment 

Total capital assets being 
dep~ ated 

Less a~cumulated & precision for.' 
Buildings 
Office fum iwre, fixtures sJnd 
eq uipment 

Veh icles, n~chincry and 
eq uipment 

Balance 
January I, 
2003 

416,952 $ 

7,924 

Balah~ 
Decentbcr 3 

2003 

$ 4t6,952 

2,300 10,224 

(23;537) 

(5,416) 

(10.424) 

(946) 

(33,961) 

(6,362) 

Total accumulated depreciation (292~442) (71~065) (363,507) 

Total capital asse~, net $ 860,848 ~  $ 801,613 

There are numerous assets, vehicles and equipment used by the District which were 
purchased by a not-for-profit volunteer fire com pany. These as sets remain in the nam e of 
the volunteer fire company and accordingly are not included in the General Fixed Assets 
Account Group of the DistricL 



Note 6 - ACCOUNTS PAYABLE AND ACCRUED EXPENDITURES 

Exhibit F 

(Continued) 

Accounts payable and accrued expenditures at December 31, 2003 consisted of the 
following: 

Governmental activities 
Vendors 
Protest taxes 

Total governmental 
activitie~ 

Accrued interest on long-term debt 

Totals 

Gen~  
Fund 

S 2,471 
5T222 

7,693 

Debt 
Service 
Fund 

$ 
3,812 

$ 2,471 
9,034 

Note 7 - CH ANG ES IN LO NG -TERM  DEBT 

At December 31, 2003, the District had outstanding general obligation bonds totaling 
$750,000 bearing interest from 4%  to 8% , with an average rate of 5.2%  over the life of 
the bonds. The bonds are repayable through M arch 1, 2017 prim arily from ad valorern 
tax rcvenues. 

The following is a summ ary of the changes in long-term debt for the year ended 
December 31, 2003: 

Bonds payable at January 1, 2003 
Bonds  retire d 

Bonds payable at December 31, 2003 

$785,000 
(35.000) 

$750.0~  



Note 7 - CHANGES IN LONG-TERM DEBT (Continued) 

Exhibit F 

(Continued) 

The requirem ents to am ortize all long-term  debt outstanding at Decem ber 31, 2003 are as 
follow s: 

2004 
2005 
2006 
2007 
2008 

2009-2013 
2014-2017 

Totals 

Note 8 - RISK M ANAG EM ENT 

$ 35,000 
35,000 
40,000 
40,000 
45,000 
270,000 
285,000 

$ 39,628 
37,965 
35,710 
32,730 
30,005 
!11,166 
30.844 

$ 74,628 
72,965 
75,710 
72,730 
70,005 
381,166 
315,844 

The District is exposed to various risks of loss related to worker s' compe nsation; torts; 
theft of, dam age to and destruction of assets; er ro rs and om issions; and natural disasters 
for which the District carries commercial insurance. No settlemen ts were made during 
the year that exceeded the District's insurance coverage. 

Note 9 - CO M PENSATIO N O F BOARD M EM BERS 

No compens ation was paid to Board M em bers for the year ended Decem ber 31, 2003 

Note 10 - CO NTING ENCY 

During 1999, th e District engaged a general contractor for th e construction of a new fire 
station. On October 14, 1999, the District dismissed the general contractor for 
substandard and untimely work. The district hired various subcontractors an d completed 
the building in the first quarter  of 2000. All subcontractors hired to complete the building 
were paid in full by the District. After dism issal, the general contractor invoiced the 
District for the balan ce of the original contract price. The District has refused payment. 
Accordingly, the District has not recognized any liabilities for incom plete work billed by 
the general contractor. The District intends to vigorously defend itself against an y legal 
action that may be undertaken by the general co ntractor. 
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B o u rg eo is B e n n e tt 

INDEPENDENT AUDITO R'S REPORT ON ADDITIO NAL INFO RM ATIO N 

To the Board of Comm issioners, 
Schriever  Fire Protection District, 
Schriever, Louisiana. 

Our report on our audit of the basic financial statem ents of Schriever Fire Protection District 

(the District) for the year ended December 31, 2003, appears on pages 1 and 2. That audit was 
conducted for th e purpose of form ing an  opinion on such financial statements taken as a whole. 
The information contained in th e sched ule of governm ental fund re venues an d expenditures an d 
graphs of governm ental fund re venues and expenditures for th e year ended Decem be r 31, 2003 is 
presented for purposes of additional an alysis an d is not a required part of the basic financial 

statements. Such inform ation has been subjected to the auditing procedures applied in the audit of 
the basic financial statements and, in our opinion, is fairly stated in all material re spects in relation 
to the basic financial statements for the year ended Decem ber 31, 2003, taken as  a whole. 

W e also have previously audited , in accordance with auditing standards generally accepted 
in the United States of America and the standards applicable to finan cial audits contained in 

issued by the Comptroller General of the United States, the 
governm ental fund balance sheets of Schriever Fire Protection District as of Decem ber 31, 2002 
and 2001, and th e related statements of governmcntal fund re venues, expenditures and changes in 

fund balance for each of the two years in the pe riod ended December 31, 2002 (none of which is 
presented herein), and we expressed unqualified  opinions on those financial statements. In our 
opinion, the information presented in the schedule of governm ental fund revenues and expenditure s 
and graphs of governmental fu nd revenues and expenditu res for the years ended December 31, 
2002 an d 2001 is fairly stated in all m aterial re spects in relation to the basic financial statements 
from which it has  been derived. 

Houma, Lo uisiana, 
M ay 20, 2004. 

1340 West Tmm~l BIv&, Suite 430 
P.O. Bog 2168 
Hmm:, LA 70361-2168 
Phem~ (985) 868-0139 
F~x (985) g79.1949 

Cerl~  P.I~e 
~  ICmmltaa~ 

_/J.c. 

Certified  Public Accountants. 

P.O. Box 60600 
1~ , ~  LA 70160-0600 
H~ age 1~m~ 17m Floor 

(SO4) $31-4949 
Fax ($04) 833-9C03 

~7-d ~ ~ ,~  
P.O. BOX 1205 
Tla'~Mlt~t, LA 703~ -120S 
Phem: (985) 447~$243 

W.ilt, :~ 



Schedule 1 

Schriever Fire Protection District 

For the years ended December 31, 2003, 2002 and 2001 

Revenues 
Taxes - general 

Taxes - debt serv/~e 
State revenue sharing 
Fire insurance tax 

Gran t 
Interest - general 
In terest - debt service 

Interest - capital projects 

Total revenues 

Expenditures 
General govern m ent - general 
General govern m ent - debt service 
Personal services 

Supplies and materials 
Oth er services and charges 
Repairs an d maintenance 
Prinoipal retirement 
Interest and fiscal charges 
Capital outlay 
Capital expenditures 
Total expenditures 

2003 2002 2001 

110,369 

80,245 
12,635 

24,283 
5,178 

1,119 
1,137 

$ 103,174 
75,163 
12,892 

19,901 

1,070 

2,109 

$ 103,683 
72,048 
13,488 
18,327 

2,969 
5,844 

!.42 i 

$ 234,966
_  $ 214,309 $ 217,780 

$ 8,405 
6,139 
3,361 

13,381 
49,180 

19,858 
35,000 

41,815 
11,830 

$ 6,652 
4,858 
1,388 

24,127 

43,076 
20,251 
30,000 

43,040 
12,146 

$ 15,738 
11,102 
1,692 
18,778 
46,294 

8,656 

30,000 
43,602 

39,060 
54.124 
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8 O U ~l[e o ls B e n n e tt 

REPORT O N CO M PLIANCE AND ON INTERN AL CONTRO L OVER 
AN  AUDIT O F BASIC 

RD AN 

To the Board of Comm issioners, 
Schrievvr Fire Protection District, 
Schriever, Louisiana. 

W e have audited the basic financial statements of Schricvcr Fire Protec tion District (the 
District), a component unit of Terrebonne Parish Consolidated Government, as of and for the year 
ended Dece mber 31, 2003, and have issued our report th ereon da ted  M ay 20, 2004. W c conducted 
our audit in accordance with auditing standa rds generally accepted in the United States of Am erica 
and the standards applicable to financial audits contained in 
issued by the Comptroller General of the United States. 

Com pliance 

As part of obta ining reas onable as surance about whether the District's bas ic finan cial 
statements are fre e of m aterial misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncompliance with which could ha ve a direc t 
an d material effect on the determ ination of financial statement am ounts. However, providing an  

opinion on compliance with those provisions was not an objective of our audit and, accordingly, we 
do not express such an opinion. The results of our tests disclosed  an instance of noncompliance  
that is required  to be reported  under Governm ent Auditim, Standards, which is described in the 

accompanying schedule of findings as  03-1. 

1340 W e.st Te~atIBlv~, Slfit~ 430 
P.O. Box 2168 
H, oum~ LA 70361-2168 
ptm e (985) s4~o139 
Fmx ~ 5) 879-1949 

C*rflflul 
A~cmmum~ I ComM~  
A Lir,~al Liab~t,/Osnpaay 
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507-d St ~  Staeet 
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Internal Control O ver Financial Reporting 

In planning and perform ing our audit, we considered the District's intem al control over 
financial reporting in order to determine our auditing procedures for the purpose of expressing our 
opinion on the basic financial statements and not to provide assurance on the internal control over 
financial reporting. Our co nsideration of the internal co ntrol over financial reporting would not 
necessarily disclose all m atters in the intern al control over financial reporting that m ight be 
m aterial weaknesses. A material weakness is a condition in which th e design or opera tion of one or 
more of the internal co ntrol com ponents does not re duce to a relatively low level the risk that 
m isstatements in am ounts that would be m aterial in relation to the financial statem ents being 
audited may occur and not be detected with in a timely period by em ployees in the norm al co urse of 
perform ing th eir as sign ed functions. W e noted no matters involving th e intern al control over 
financial reporting and its operation that we consider to be material weaknesses. 

This repo rt is intended for the inform ation of th e Board of Comm issioners, m anagem ent, the 
State of Louisian a and the Legislative Auditor for the State of Louisiana and is not intended to be 
and should not be used by anyone other than  these specified parties. Under Louisiana Revised 
Statute 24:513, this report is distributed by the Legislative Auditor as a public docum ent. 

Houm a, Louisiana, 
M ay 20, 2004. 

/z.c. 

Certified Public Accountants 
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SCHEDULE O F FINDING S 

Schriever Fire Protection District 

For the year ended December 31, 2003 

Section I Sum m ary of A uditor's R esults 

a) Financial Statements 

Type of auditor's report issued: unqualified 

Internal control over financial reporting: 

. Material weakness(es) identified? __  yes X no 
~ Reportable condition(s) identified that are not 
considered to be m aterial w eaknesses7 

__  yes X none reported 

Noncompliance material to financial statem ents noted ? yes X no 

b) Federal Awards 

Schriever Fire Protection District did not receive federal awards during the year ended 
D ecem ber 31, 2003. 

Section II Financial Statem ent Findings 

Internal Control 

No m aterial weaknesses were noted  during the audit for the year ended Decem ber 31, 2003. 
N o reportable conditions were noted during the audit for the year ended December 31, 2003. 

Com pliance 

03-1 Criteria - Louisiana Revised Statutes 43:171-177 and 43:143 require that all m inutes, 
ordinances, resolutions, budgets and oth er official proceedings of the District be 

published in the official journal. 

CoudRion - The District did not publish all offi cial proceedings of the Board in the 

offi cial journal. 

Questioned Cost - None 
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SCH ED ULE O F FINDING S 

(Continued) 

Schriever Fire Protection District 

For the year ended December 31, 2003 

Section I1 Financial Statement Findings (Continued) 

Context - Not applicable. 

Effect - The District was noncompliant with state law, and the public was not able to be 
fully informed about the proceedings of the District. 

Cause - Th e official journal neglected to publish all information submitted by the 
District for publication. 

Recommendation - The District should notify its offi cial journal concerning its failure 
to publish m inutes and attem pt to reconcile this problem  to com ply with state taw. 

V iews of Responsible O ffi cials of the Auditee w hen there is Disagreem ent w ith the 
Finding, to the Extent Practical - None 

Section Ill Federal Award Findings and Questioned Costs 

N ot applicable. 

35 

~:gVz 



 



F PRIO R YEAR FIND IN  

Schriever Fire Protection District 

Section I Internal Control and Com pliance M aterial to the Basic Financial Statem ents 

Intern al Control 

No material weaknesses were reported during the audit for the year ended December 3 l, 2002. 
No reportable conditions were reported during the audit for the year ended December 3 !, 2002 

Com pliance 

02-1 Recommendation - The District should notify its official journal concerning its failure 
to publish m inutes and attem pt to reconcile th is problem to comply with state law. 

M anagem ent's Response - The District will attempt once again to persuade its official 

journal to publish minutes, ordinances, resolutions, budgets and other official 
proceedings of the District. Unresolved, see finding 03-1. 

Section I1 Internal Control and Com pliance M aterial to Federal Awards 

Schriever Fire Protection District did not receive federal awards during the year ended 
Decem ber 3 I, 2002. 

Section llI M anagem ent Letter 

A managem ent letter was not issued in connection with the audit for the year ended December 
31, 2002. 



P 

Schriever Fire Protection District 

Section I Internal Control and Com pliance M aterial to the Basic Financial Statem ents 

Intern al Control 

No material weaknesses were reported during the audit for the yea r ended December 31, 2003. 
No reportable conditions were reported during the audit for the year ended December 31, 2003 

Com pliance 

03-1 Recommendation - The District should notify its official journal co ncerning its failure 
to publish m inutes and attempt to reconcile th is problem  to co mply with state law. 

M anagement's Response - The District will contact its offi cial journal to rectify the 
problem of not having th e offi cial proceedings of the District published. 

Section II Internal Control and Com pliance M aterial to Federal Aw ards 

Schricver Fire Protection District did not receive federal awards during the year ended December 
31, 2003. 

Section III M anagem ent Letter 

A managem ent letter was not issued  in connection with the audit for the year ended December 
31, 2003. 
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