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Assessor Bobby W . Edmiston 
Bossier Parish Assessor 
Benton, Louisian a 

W e have audited :the acc0~tpag, ytng ~ ic: financial statements of the Bossier Parish Assessor (the 
Assessor)~ a component unit 0~  Bossier Parish Police Jury, as of and for the year ended Decembar 31, 
2003, as listed inthe table of contents. These financial statements are the responsibility of the Assessor's 
management. OUr responsibii~y is to express an opinion on these basic financial statements based on our 
audit. 

W e conducted :our  audit in accordance with  auditing standards generally accepted in th e United States of 
America and the standards applicable to f'maneial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and perform 
the audit to obtain reasonable aas ur an ee about whether th e financial statements are free of material 
misstatement~ An audit includes examining, on a test bas is, evidence supporting the amounts and 
disclosures in the f'man cial statements. An  audit also includes asse ssing th e aeeoon ting principles used 
an d th e significan t estimates made by man agem ent, as well as  evaluating th e overall financial statement 
presentation. W e believe that our  audit provides a reasonable basis for our  opinion. 

In our opinion, the basic financial Statements referred to above present fairly, in all material respects, the 
financial position of the ASSessor as of December 31, 2003, and the respective changes in fin an cial 
position of the governmental activities for!the year then en ded in conformity with acc oun ting principles 
generally accepted  in the United States of America. 

In accordance with Government Aud iting Standards , we have als0 issued a repo rt dated M ay 17, 2004, on 
our consideration of the Assessor's internal control over finan cial reporting an d our tests of its 
compliance With certain provisions of laws, regulations, contracts an d grants~ That report is an integral 
part of an audit performed in accordance =with Government Aud iting Standards an d should he read= in 
conjun ction with this report in considering the results of our audit. 

M anagemen t's Discussion an d Analysis and other required supplementary information on pages 2 
through 6 and 18, respectively, are not a required part of the basic fin ancial statements, but are 
supplementary information required by accoun ting principles gen erally accepted in the United States of 
America . W e have app!ied certain limited procedures, which consisted principally of inquiries of 
management re garding the methods of measurement and presentation of the required supplemen tazy 
inform ation. However, we did not audit the information and exp re ss no opinion on it. 

Shreveport, Louisiana 
M ay 17, 2004  

Phone 318-869-1055 ~ Fax 318~869-4736 - 920 Pierrem0nt Rd. Ste. 400 ~ Sh~reveport, LA 71106-2037 * ~ .spepa.com 



M ANAG EM ENT'S DISCUSSION AN D ANAYLSIS 
FOR THE YEAR ENDED DECEM BER 31, 2003 

This section of the Bossier Parish Assessor's (the Assessor) annual financial report presents our 
discussion and analysis of the Assessor's financial perform an ce during th e fiscal year that ended on 
December 31, 2003. Please read it in conjunction with the Assessor's financial statements, which follow 
this section. 

In accordance with Governmental Accounting Standards Board Statem ent No. 34, Basic Financial 

Statements - and Management's Discussion and Analysis -for State and Local Government, the Assessor 
has started to depreciate capital assets resulting in a calculation of dep reciation expense and accum ulated 
dep reciation as  of December 31, 2003. 

This discussion an d an alysis is intended to serve as an  introduction to the Assessor's basic fin an cial 
statements. The Assessor's basic financial statem ents include three components: (1) government-wide 
financial statem ents, (2) fund fmaneiai statements, an d (3) notes to the financial statem ents. This rep ort 
also contains additional required supplem entary information (budgetary schedules) in addition to the basic 
f'm ancial statem ents. Th ese components are described  below : 

Th e basic fmun cial statements include two kinds of financial statem ents that present different views of th e 
As sessor - the Governm ent-wide Financial Statem ents an d th e Fund Financial Statem ents. These 
financial statem ents also include th e Notes to the Financial Statem ents that explain som e of th e 
information in the financial statem ents mad provide additional detail. 

Th e governm ent-wide fin an cial statem ents provide a broad view of the Assessor's operations in a 
manner similar to a private-sector business. The statem en ts provide both short-term and long- 
term information about the Assessor's financial position, whi ch assists users in assessin g th e 
Assessor's economic condition at th e end of th e year. Th ese statem ents are prep ared using th e 
econom ic resources m easur ement focus and th e accrual bas is of accoun ting sim ilar to m ethods 
used  by m ost busin esses. These statem ents report all revenues and expenses connected with  th e 
year even  if cash has not been received or paid. Th e governm ent-wide financial statem ents 
include two statem en ts: 
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a The Statement of Net Assets presents all of the Assessor's assets and liabilities, with 
the difference bet~veen thd two reported as "net assets", over time, increases or 
decreases in the Assessor's net assets may serve as a useful indicator of whether the 
financial position of the Assessor is improving or deteriorating. 

~ The Statement of Activities presents information showing how the Assessor's net 
assets changed during the most reeent year. All changes in net assets are reported as 
soon as th e underlying event giving rise to the chan ge occurs, regardless of the timing 
of the related cash flows. Therefore, some revenues and some expenses that are 
reported in th is statement will not result in cash flows until future years. 

A fund is a grouping of related accounts that is used to maintain control over resources that have 
been segregated for specific activities or objectives. The Assessor, like other state an d local 
governments, uses fund accounting to ensure and demonstrate compliance with finance-re lated 
legal requirem ents. 

~ Governmental Funds Financial Statements. The serv ices provided by the A ssessor 
are finan ced through govern mental funds. Governmental funds are used to account 
for essentially the same functions reported as govem man tal activities in the 
government-wide finan cial statements. However, unlike the government-wide 
f'mancial statements, th e govennnan tal fu nd financial statem ents focus on near-term 
inflows and outflows of spendable resources, as well as on balan ces of spendable 
resources at th e end of the year . Such information may be useful in evaluating th e 
Assessor's near-term  finan cing requirements. This approach is known as using th e 
flow of financial resources measurement focus an d th e m odified accrual basis of 
accounting. These statements provide a detailed short-term view of th e Assessor's 
finances and assists in determining whether there will be adequate financial resources 
available to meet th e current needs of the Assessor. 

Because the focus of governm ental funds is narrower than that of the govern ment- 
wide finan cial statements, it is useful to compare the information presented for 
governmental fun ds with sim ilar inform ation presented for governm ental activities in 
the governm ent-wide financial statements. By doing so, users may better understand 
the long-term impact of the Assessor's near-term  financing decisions. Both th e 
governmental fu nd balan ce sheet and th e governmental fund statement of revenues, 
expenditures, an d chan ges in fund balances provide a reconciliation to facilitate this 
comparison between governmental ftmds an d the governm ental activities. 

The Assessor's only governmental fund is the General Fund. It is considered a major 
fund for presentation purposes. That is, each major fund is presented in a separate 
column in the governm ental fund balan ce sheet an d in the governmental fund 
statement of revenues, expenditures an d chan ges in fund balances. 

The notes to th e finan cial statements provide additional information th at is essential to a full 
understanding of th e data provided in th e government-wide an d fund financial statements. The 
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notes to the finan cial statements can be found immediately following th e government funds 
financial statementsl': ~ 

The basic financial statements are followed by a section of required supplementary information. 
This section includes a budgetary comparison schedule, which includes reconciliation between 
the statutory fun d balance for budgetary purposes and th e fund balance of the General Fun d as 
presented in the governmental fund financial statements. 

Net Assets 

Net assets may serve over time as a useful indicator of the Assessor's financial position. Th e Assessor's 
assets exceeded liabilities by $2,091,780 as of Dece mber 31, 2003. 

48,805 (2%) of the net assets reflects the Assessor's investment in capital assets such as office equipment, 
computer equipment and vehicles, less any related debt used to acquire *hose as sets that is still 
outstanding. At December 31, 2003, the Assessor did not have an y debt related to th e acquisition of 
capital assets. The Assessor uses these capital assets to provide services to the citizens of Bossier Parish~ 
Louisian a; conseq uent ly, th ese as sets are not available for fu ture spending. 

The larger portion 0fthe Assessor's net assets, $2,042,975 (98%), is unrestricted and may be used to meet 
the Assessor's ongoing obligations to citizens and creditors at the discretion of the Assessor. $443,438 of 
th e unrestricted net assets of the Assessor consists of cash an d highly liquid investm ents. 

Current assets 

Capltal as sets 
Total as sets 

Current liabilities 

Bossier Parish Assessor's Net Assets 

Invested in capital as sets, net of related debt 

UnreStricted 
Tota l net assets 

2003 
$ 2,066,077 

48,805 
2,114,882 

23,102 
48,8O5 

2,042,975 
$ 2,091,780 

2002 

$ 1,767,450 
70,327 

1,837,777 
12,476 
70,327 

1,754,974 

$ 1,825,301 

The Assessor's net assets increased by $268,348 or 14.70% during the year ended December 31, 2003. 
Approximately 80% ($1,457,432) of the Assessor's total revenue was derived  through property taxes, 
while approximately 12% ($213,057) was derived through  state revenue sharing and approximately 8% 
was derived through charges for services performed (permits, copies, etc.). Revenues were generally 
higher than  the prior year. Expenses incurred by the Assessor are primarily for providing property 
assessments within Bossier Parish, Louisiana. Approximately 86% ($1,332,379) of the Assessor's 
expenses are for salaries and related payroll taxes and employee benefits. 
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In 2003, governmental activity expenses exceeded prograna expenses resuitin~ in the use of $1,417 691 
in general revenues (ra~sfl'y p~ope~  ~ es). 

Bossier Parish Assessor's Changes in Net Assets 

Revenues: 
Program revenues: 

Charges for services 

General revenues: 

Property taxes 
State revenue sharing 
Intere st 

Total revenues 
Expenses: 
Property assessment 

Increase in net as sets 

Net assets, beginnIng of year 
Net assets, end of year 

G overnm ental Activities 

2003 2002 
$ 138,069 $ 1 l 7,937 

1,457,432 

213,057 
13,6sl 

1,822,239 

1~5s,76o 
266,479 

$ 2,091,780 

1,404,119 
207,798 

16,949 
1,746,803 

1,530,648 

216,155 
1,609,146 

$ 1,825,301 

As noted earlier, the Assessor uses fund accounting to ensure and demonstrate compliance with f'mance- 
related legal requirem ents. 

The General Fund is the chief operating fund and the only govern mental fund of the Assessor. As a 
measure of the General Fund's liquidity, it may be useful to compare the unreserved fund balan ce to total 
fun d expenditures. Unreserv ed fund balance as of Dece mber 31, 2003, ($2,044,844) represents 133% of 
the total General Fund expenditures ($1,534,238) for the year ended December 31, 2003. The General 
Fund's fund balance increased by $288,001 during 2003. This is approximately a 19% increase from the 
prior year. 

The Assessor's budget was not amended during 2003 

The actual revenues were $161,904 above the budgeted amoun ts an d th e actual expenditures were 
$14,187 more than the budgeted am oun ts. 
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Capital Assets 

The Assessor's investment in capital assets for its governmental activities as of December 31, 2003, 
m ounts to $150,369, net of accumulated :depreciation of $101,563, leaving a book vMue of $48,806. 
Investment in capital assets is in the following categories: Office equipment, Computer Equipment and 
V ehicles. 

The total dec rease in the Assessor's investment in Capital assets for the current year was about 31% in 
terms of book value. The Assessor did not purehase0r e0nstruct any assets during the year. Depreciation 
charges for the year totale6 $2~,522. 

Th e Assessor does not have any outstan ding long-term obligations 

Th e following economic factors were considered when the budget for the fiscal year ended December 31 
2004, was prepared: 

~ Revenues are expected to remain consistent with the prior year 

~ Expenses are expected to renmin consistent with th e prior year 

Th is financial report is designed to provide our citizens, taxpayers, customers, and creditors with a 
general overview of the Assessor's finan ces and to show the Assessor's accountability for the money it 
receives. Any questions about this report or requests for additional information may be directed to Jim 
Strayhan, Comptroller, P.O. Box 325, Bent on, LA 71006-0325 or at the Bossier Parish Courthouse, 
Benton, LA . 
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BOSSIER PARISH  ASSESSOR 
~ Br~rroN, LOtr~StANA 

Governmental Funds Balance Sheet/Statement of Net Assets 
December 31, 2003 

Assets 

Cash an d cash equivalents 

Certficates of deposit 

Investm ents 

Receivables 

Prepaid insurance 

Capital assets, net of accumulated 

depreciatio~ (See Note 6) 
Total Assets 

Liabilities: 

Accounts payable 

Deferred revenue - protested taxes 

Other liabilities 

i Totai Liabilities 
Fund Balances/Net Assets 

Fund balan ces: 

Unreserved 

Total Liabilities and Fund Balances 

General 
Fund 

$ 56,666 $ 

84,456 

386,772 

1,518,311 

19,872 

Statement of 

Net A ssets 

$ 56,666 

84,456 

386,772 

1,518,311 

i9,872 

48,805 48,805 

$ 2,066,077 $ 48,805 $ 2,114,882 

1,766 $ 

12,356 

8,980 

23,102 

2,042,975 

$ 2,066,077 

Net Assets: 
Invested in Capital Assets, Net of Related Debt 

Unrestricted 

Total Net Assets 

(2,042,975) 

(2,042,975) 

48,805 

2,042,975 

1,766 

12,356 

8,980 

23,102 

23,102 

48,805 

2,042,975 

$ 2~091,780 $ 2,091,780 

The accom panying notes are an integral part of this statem ent. 
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BENTON~ LOUISIANA 

Governm ental Fund 
Statement of Governmental Fund Revenues, Expenditures, and 

Changes in Fund Balanee/Statemant of Activities 
For the Year Ended December 31, 2003 

Expenditures/Expenses 
General govenunent-t~xation: 

Salaries 
Group insurance 

Other employee benefits 
Office expense 
Travel 

Depreciation 
Total Expenditures/Expenses 

Program Revenues 
Charges for services 
N et Program Expense 

G eneral Revenues 

Property taxes 

State revenue sharing 
Investm ent earnings 

Total General Revenues 

General 

Fund Adjustments 

1,013,107 
153,215 
166,057 
173,838 

28,021 

138,069 
1,396,169 

1,457,432 

213,057 
13.681 

1.684.170 

21.522 
21.522 

21.522 

Statem ent of 

Activities 

$ 1,013,107 
153,215 

166,057 
173,838 
28,021 

21,522 

1.555.760 

138,069 

1.417.691 

1,457,432 
213,057 

13.681 

1.684.170 

Excess of Revenues Over Expenditures 288,001 (21,522) 266,479 

Fund Balance/Net Assets: 
Beginning of the Year 

End of Year  

70,327 

The accom panying notes are an integral part of this statem ent. 
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sbt~S ~ ~ ial Stet~m~at~ 

At December ~ii:~003~ :there am 50,773 'real prOperty and moveable property assessments totaling 
$221,300~074 and $172,383,230~ respectively. This represents an inciease Of 890 assessments totaling 
$8,51!,554 over,~~ prior year caused p~imarily by an increasel in commercial and residential building in 
the parish daring the year.: i , : : : : 
) :::: , ! : :: ; :: :: 

, , i : , , 

a.po~ gE~u~ 

The Assassin" is an i~epandently:electod qfficial; however, :the Assessor is fiScally:dependent on the 
Bossier Parish Policy Jury,: The policy ]~  r~aintains and operates the parish courthouse in which the 
Assessor's :0fflee iS located and provid~s f~ s for equipment and furniture of the Assessor's office. 
In addition~:the p0iicy jury'S basic f'man~ial statemei~ts Would be incomplete or misleading without i
nclus~0n 6~  As~ess~. :Fo~ these ~h0nsl the Assessor was :determined to be a component unit of 
the B~ss~e~ Parish Poii~~ J~Y, th~ financial repot~ g entity. : 



 

~ ~' i~ '~!i~?!/~ ~ 

~. ~  . 
. 

The aecomlmnyang financhl :statoments p~soat:!mfomucdon :only on the funds maintained by the 
Assessor anddO not presenl !nformationi Oli the poli~~ j~ , ~e general gnvemment services provided 
by that goyemmcntnl Unit, or the other gOvvrnme~  un its :Sat !comprise the financial reporting 
entity. : ~: : ! ! ! 

FoadAcconaog : : ~ i:: :::: : 

The As~ssor uses fi~ds to:!.~ l!lain iits: finanCial ~cordg dm'ing the year. Fund accounting is 
designed to demonstrate :legal: comp!i~~~ :~dl to hid' financial management by Segregating 
transactions relating to::~ertainmx:~ses~ 6nt:fimetionsland:aetlvifies. A:fund is described as a 
sopara~ fi~l and accounting entity ~  a;seIf-b~ancing set of accounts. : 

Gov~ en~ [ Funds~ :~, : : 

Governmental funds account for al! 0fthe A~s~sor's general activities. Those funds focus on the 
Settees, USes, and balances of current:fin~ci~l: re~urees~ Expendable assets are assignedto 
Various :g0~emmental ftmds a~eording t6th~ p~ es for which they may be used. Current li
abilitieS:are assigned to the]:fund frem which tli~y wiil:be paid. The difference between a 
goVe~ entai fund'S~assets; and llabilitie~ is; repotted as fund balancd. In general, fund balance 
represents the a~ ulated expendable resottrces~ Whlch ~ay be used to finance futtlre period 
pr~ amg or operations Offlie AsseSsOr. The fallowing iSth~ Assessor's only gnvemmental Fand: 

General Fund-::the primary fund of~ ASSessOr and ace0~  for all financial resources. 
: The Generai;Fund is available for an),! p~ sei provided it is expended :or Iransforred in 
i fic~ordance with state:and:federal !laves ~~ ~~~ordihg to the Assessor's policy. : : 

Measureaient Focus/BaSis of Aeeoanting i :: i , ! : : . 

Fn.d:~ :Sate~.*t,i~ s~:[: i : ::: i 

use the :modified accrual basis of 

imonues ~:ar~ ~ gnizeA whoa 
available). Measurable means the 
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BOSSIER PARISH ASSESSOR 
BENTON, LOUISIANA 

N otes to Financial Statements 
December 31, 2003 

L Summary of Significant ACcounting Policies (Continued) 

amount of the tran saction can be determ ined and available means collectible within the current period 
or soon enough th ereafter to pay liabilities ofthe current period. The Assessor co nsiders all revenues 
available if they are Collected within 60 days after the fiscal year end. Expenditures are recorded 
when the related fun d liability is incurred, except for interest an d principal payments on general long- 
term debt which is recognized when due, an d certain compensated absences and claims an d 
judgments which are recognized when the obligations are expected to be liquidated with expendable 
available fmun eial resources. The governm ental funds use th e following prac tiees in recording 
revenues and expe nditures: 

Ad valorem taxes are recorded in the year the taxes are assessed. Ad valorem taxes 
are assessed on a calendar year basis, bec ome due on November 15 of each year, an d 
become delinquent on December 31.1 The taxes are generally collected in December 
of th e current year an d Jan uary and February of the ensuing year . 

State revenue sharing is recorded in the year the Assessor is entitled to the funds 

Interest income on time deposits is recorded when the time deposits have matured 
an d the interest is available 

Expenditur es are generally re cognized under the modified accrual basis of accounting 
when the related fund liability is incurred. 

The column labeled Statement of Net Assets (Statement A) an d the column labeled  Statement of 
Activities ~Statement B) display information about the Assessor as a whole. Th ese statements include 
all the financial activities of th e Assessori Information contained in th ese columns reflect th e 
economic tes0urees measurement focus and the accrual basis of accounting. Revenues, expenses, 
gains, losses, assets and liabilities resulting from exchange or exchan ge-like transactions are 
recognized whan the exchange occurs (regardless of when cash is received or disbursed). Revenues, 
expenses, gains, losses, assets and liabilities resulting from nonexchange transactions are recognized 
in accordance with the requirements of GASB Statement No. 33, Accounting and Financial Reporting 
for Nonexchange Transactions. 

Program Revenues - Program  revenuesiincluded in the colum n labeled Statement of Activities ar e 
derived from users as a fee for services; program revenues reduce the cost of the fun ction to be 
fin an ce d from the assessor's general revenues. 
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BO SSIER PARISH  A SSESSOR 
BENTON, LOUISIANA 

Notes to Financial Statements 
December 3 i, 2003 

1. Sununary of Significant Accounting Policies (Continued) 

Budgets 

The proposed budget for the year ended December 31, 2003, was made available for public inspection 
at the Assessor's office on D ecem ber 16, 2002. The proposed budget, prepar ed on the cash bas is of 

accounting, was published in the official journal on December 9, 2002. A public hearing was held at 
th e Assessor's office on December 16, 2002, for comments from taxpayers. The budget is legally 
adopted and amended by the Assessor. All appropriations contained in the budget lapse at th e end of 
th e fiscal year. Th e Assessor does not use encumbrance accounting. 

The following schedule reconciles excess of revenues over expenditures on th e statement on page 20 
(budget basis) with the am oun ts shown on the statement on page 10 (GAAP basis): 

G eneral Fund 

Excess revenues over expenditures (budget basis) 
Adjustments: 
Revenue accruals - net 

Expenditure accruals - net 

Excess revenues over expenditures (GAAP basis) 

Cash and Cash Equivalents 

278,955 

10,915 

(1,869) 
$ 288,001 

Cash includes amounts in deman d deposits, interest bearing deman d deposits, and tim e deposits. 
Cash equivalents include amoun ts in tim e deposits and th ose investm ents with original maturities of 
90 days or less. Under state law, th e Assessor may deposit funds in demand deposits, interest bearing 
deman d deposits, money market accoun ts, or time deposits with state banks organ ized under 
Louisian a law or any oth er state of the United States, or under th e laws of the United States. 

Investm ents 

Investments are lim ited by LSA-R.S. 33:2955 and th e Assessor's investment policy. If the original 
maturities of time deposits exceed 90 days, they ar e classified as investm ents; however, if the original 
maturities are 90 days or less, they are classified as cash equivalents. 

Capital Assets 

Capital assets are capitalized at historical cost. Th e Assessor maintains a threshold level of $2,500 or 
m ore for capitalizin g capital assets. 

Capital assets are recorded in the Statement of Net Assets and Statement of Activities. Since surplus 
assets are sold for an imm aterial amoun t when declared as no long needed for public purposes, no 
salvage value is taken into consideration for depreciation purposes. All capital assets, other than  lan d, 
ar e depreciated usin g the straight-line method over the following useful lives: 



BOSSIER PARISH  ASSESSOR 
BENTON, LO UISIANA 

Notes to Fin~.ncial StatementS 
December 3'1, 2003 

1. Summary of Significant Accounting Policies (Continued) 

Description 

Office Equipm ent 
Com puter Equipm ent 

Vehicles 

Com pensated A bsences 

Estimated Lives 

5 - 7 years 
3 - 5 years 

5 years 

Employees of the Assessor receive from 10 to 20 days of noncumulative vacation leave each year 
Sick leave is granted at the discretion of the Assessor. 

Use of Estim ates 

The preparation of financial statements in conformity with acCounting principles generally accepted 
in the United States of America require m an agement to make estimates a~xd assumptions that affect 
th e reported amounts of assets an d liabilities, and the disclosure of contingent assets an d liabilities at 
th e date of th e fmancial statements an d th e reported amounts of revenues, expenditures and expenses 
during the reporting period. Actual results could differ from those estim ates. 

Net Assets/Fund Balances 

In the Statement of Net Assets, the difference between the Assessor's assets an d liabilities is recorded 
as net as sets. Th e three components of net assets are as follows: 

Invested in Capital Assets, Net of Related Debt 
Th is category records capital as sets net of accum ulated depreciation an d reduced by any 
outstanding balan ces of bonds, mortgages, notes or other borrowing attributable to the 
acquisition, co nstruction or improvement of capital assets. 

Restricted Net Assets 
Th is category records net assets that are restricted by external sour ces such as banks or by law are 
reported Separately as restricted net assets. 

Unrestricted Net Assets 
This category  representS net assets not appropriable for expenditures or legally segregated for a 
specific future use. 

In th e Balan ce Sheet of governmental funds, fund balan ces are segregated as follows 

Reserved 
The reserved fun d balan ces for govern mental funds represent the am ount that has  been legally 
identified for specific purposes. 



BOSSIER PARISH  ASSESSOR 
BENTON, LOUISIANA 

Notes to Financial Statements 
' DeCember 3~, 2003 

Unreserved 
The unreserved  fund balances for governmental funds represent th e amount available for 
budgeting future operations. 

2. Levied Taxes 

Tile Assessor authorized an d levied a 3.69 millage for ad valorem taxes for operations for 2003 

At December 31, 2003, the Assessor had cash (book balan ces) totaling $56,516 in interest-be aring 
deman d deposits. These deposits are stated at cost, which approximates market. Under state law, 
these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the 
pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus 
the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. 
These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank 
that is mutually acceptable to both parties. 

At December 31, 2003, the Assessor had $128,971 in deposits (collected bank balan ces). These 
deposits are secured from risk by $100,000 of federal deposit insuran ce and $28,971 of pledged 
securities held by the custodial bank in the nam e of the fiscal agent bank (GASB Category 3). 

Even though the pledged securities are considered uncoUateralized (Category 3) under the provision 
of GASB Statement No. 3, Louisian a Revised Statute 39:1229 imposes a statutory  requirement on the 
custodial bank to advertise and sell th e pledged securities within 10 days of being notified by the 
Assessor that the fiscal agent has failed to pay deposited funds upon demand. 

Investments are categorized into these three categories of credit risk: 

1. Insur ed or registered, or securities held by the Assessor or its agent in the Assessor's name. 

2. Uninsured an d un registered, with securities held by the coun ter party, or by its trust 
department or agent in the Assessor's name. 

3. Uninsured or unregistered, with securities held by the coun ter party, or by its trust 
department or agent but not in the Assessor's nam e. 

At December 31, 2003, investments held at the Assessor consist of $386,772 in the Louisian a Asset 
Man agement Pool (LAMP), a local government investment pool. In accordan ce with GASB 
Codification Sec tion I50.126, th e investment in LAM P at the Assessor is not categorized in the three 
risk categories provided by GASB Codification Section I50.125 because th e investm ent is in the pool 
of ftmds an d therefore not evidenced by securities that exist in physical or book entry form. 



BOSSIER PARISH ASSESSOR 
BENTON; LOUISIANA 

Statatcm ents : ! 

LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the:State 
of Louisiana. Only local governm ent entities having contracted to participate in LAM P have an 
investment interest in its pool of assets. The primary objective of LAMP is to provide a safe 
environment for the placement Of public funds in short-term, high quality investments. The LAM P 
portfolio includes only securities:and other obligations iinlwhich local governments :in Louisiana are 
authorized to invest in accordance with LSA-1LS 33:2955. Accordingly, LAMP investments are 
restricted to securities issued, guaranteed, or backed by the U.S. Treasury, the U.S: Government, or 
one of its agencies, enterprises, or instrumentalities, as wel! as repurehase agreements collateralized 
by those  sec urities. : 

Effective August 1, 2001, LAM P's investment gu idelines were amended to permit the investm ent in 
government-only money market funds. In its 2001 RegUlar Session, the :Louisiana Legislature 
(Senate Bill No. 512, Act 701) enacted LSA-R.S. 33:2955(AX1)(h)I which all0ws all' munielpalities, 
parishes, school boards, an d any other po litical subdivisions of the: State to invest in "investm ent 
grade (A-I/P-I) commercial paper ofdomestie United Stateg ~orpo rations?~ Effective 0et0ber 1, 
2001, LAM P's investment Guidelines were am ended to allow the limited ' investm ent in A-I or A-I+ 
commercial paper. 

The dollar weighted average portfolio maturity of LAM P assets is restrioted to not more than 90 days, 
and e0nsists of no securities vdth a maturity in excess of 397 days. LAMP is designed to be highly 
liquid to give its participan ts immediate access to their acco un t balances . The investments in LAM _P 
are stated at fair value based on quoted market rates. The fair value is determined on a weekly basis 
by LAMP and the value of the:p0sition in the external investm ent p0ol is the sam e as the value of the 
pool shares. : : ~ 

LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of directors. 
LAM P is not registered with the SEC as  an investm ent company.: 

The following is a summary of receivables in the General Fund at December 31; 2003 

Ad valorem taxes 
State revenue sharing 

$ : t,~76,272 
1~42;o~9: i i [ 
iI :111 $: 1

~5t8 311 
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::: :::: Not6st0 Financial Statements 

: v e~ oer~  ~ ,, 

= : :: : 

Capital assets :and depreciafi6n:actiVity as of and for the :year ended December 31, 2003, is as follows: 

Office equiPment = 
Computer ~quipmcnt 
Vehicles: : :: 
Total 

tess accumulated d~reeiation 
Office equipment :: 
Computer equipment : 

Vehicles: :: : ! 
Tot~ i : :: : 
Capital asH , net : ::: 

Begm ing : 
:Bal~  : 

16,445 
58,569 

:;Additions:: : Deletions : 

' ! - : : =: !3;8651 

5,623 
5,996 13,865 

13;865
, 

Ending 
Balance 

$ : 46,540 
:: 54~!5 

22,068 
50,700 
28,795 

!01,563 1 
:i$ 48,806 

Plan Description. Substantially all employees of the Assessor are members of the Louisiana 
Assessors' Retirement system (Syst~m), a cost sharing~ multiple-employer defined benefit pension 
plan  administer~l by a separate board of trust.S. : : 

' : :: , : = :i ' : 
All thll-time employ~.:s wh0 are under the age: pf ~0 at the:tlme 0f Original employment and are not 
drawing retirement benefils from any:other public retirement system in LouiSiana are rextuired to 
participate in the System, Employees Who retire at or after age55 with!at least 12 years' of oreditab!e 
service orat or after age: 50 with at:least 3!0 years of :~mditable service are entitled to a ~etimmont 
benefit, =payable monthly for life, equal:tO' 3% Of their ~ al2av~rage salary for each year of credited 
service,: not to exceed :i00% :of their final-average salary. Final-average s~  is: the employ,ce+s 
average salary over the 36 consecutive or j gine~ months that produce the highest:average. Emp!oyees 
who terminate with at least= 12 ~ears of service and~  inot withdraw their employee cenltibutions:may 
retire at 0r:at~r age 55 ~  l.~ ive the!benefit accrued;to lh~ir date of!erlninatton. The :System also 
provides death and disability benefitsI Benefits are estab!!shed0r amended by state statute. : ii : 

The system issues an annual publicly available fmandal report that includes fi~ elal :Statements and 
required sUpp!~mentary :information furl the System. That report may be obtained by writing to the 
Louisiana Assessors' Retirement system~ Post office BOX 14699; Baton R0uge, Louisiana 70898- 
4699, or by calling 800-925-4446. = : : 
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Plan Description. Substantially all employees of the!Ass~$0r are :eligible to p&qicip~te in the State 
of LOuiSiana~ Deferred Compensation Plan. i This de~ d contribution plan at!ow~ employees to elect 
to defer:up to 8% of their salary until they reach retirement age. The Assessor matches up to 25% of 
the employee's conh'~ution for 2003 and 2001 aad !2.5% for 2002, :an d employees c0n~ibuting to 
the p!an are immediately vested in the employer contribution.: :C0st:of the deferr~ Compensafl0~ plan 
recognized by the Assessor for the years ended December 3 I, 2003, 2002 and 200i~:~ ed $9~14L 
$4,961 and $11,338, respe ctively. ' : :~ : 

Th e Assessor provides certain continuing health care an d life insurance benefits for its retired 
employees. Substantially ai! of the Assessor's employees become eligible for these benefits if they 
reach normal retirement age while working for the Assessor. These benefits for retirees and Similar 
benefitS for active employees are provided through an insurance company whose:month ly premiums 

are paid by the Assessor, The Assessor recognizes the:cost of providing these benefits as an 
expenditure When the monthly premiums are due, ~  wasl $153 21:5 for 2003. For 12003i the cost 
of retiree benefitS totted $29~i2 for eight retired employees.: : ; :: : 

9. Expend#ztres of the Asse.ssor Paid by the Parish Police Jury 

The Aasessor's offi ce is 10cated : in the Bossier Parish Courthouse. Expenditures for operation an d 
maimenanee of the parish courthouse, as req~  by state statute, are paid by the Bossier Parish 
Police Jury an d are not included h the expe nditures of the Assessor. : 

:i:il 
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i , , f, i i 'll ii i l i ~ i i ~ J Certified 'Publ~ ~4ccoimtants ; Manhgement ConSUltants' Business Advisors .: 

~ REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS 
1)ERI~ORt'VIED IN ACCORDANCE W ITH : GOFERNM ENTA UDIT1NG STANDARDSI 

Benton, LouiSiana , 

We have audit~lithe basle financial statements of the Bossier Parish Assessor (the Assessor), a 
comp0n~nt urdt ::6f the ~ !er Parish Police Jury, as of and for the year ended December 31, 
2003~ and have issu~l 0ur,report thereon dated M ay 17, 2004. W e conducted our audit in 
accordance with auditing standards gan erally accepted in the United States of America and the 
:stan~ ds appiieable ~ ~tmeial audits: contained in Government Auditing Standards, issued by 
the Comptroller General of the United States. 

Com vlb.a~ = 
AS part of ob~  ~~asonable as~_ranee about whether the Assessor's basic financial 

described in the accompanying Summary Schedule of Current Year Audit Findings as item 
2003-:1. 

; In pl~nning and peiformiag our audit, we considered the Assessor's internal ~control over 
financial reporting in order to determine our auditing procedures for th e purpose of expressing 
our opinion on the besi~: fiaaneial statements and not tO provide assurance on theiinternal control 
over finan cial reporting. Our  consideration of the internal control=over financial reporting would 
not neces~ y disclose all matters in the internal control over financial reporting that might be 
:material weaknesses. A material weakness is a condition in which the! design or operation of one 
0r m0re of the intern al control components does not reduce toa ~elatively low level the risk that 
misstatemeats in amounts that would be ma terial in relation to the general purpose ftuanei~ 
statements~ b~ing audited may oecur and::not be detected withina timely period by employees in 
the normal Cours~ of perfo~  their assigned functions. We noted no mattors involving the 
internal control over ~ cial reporting and its operation; thatwe eomider to be material 
w~a~ess~s, i ! 

; = .i 

: : r :i 

: Phone =3i8i~69,i055, Fax 318.869.4736" 19 : :~: ::i 920 Pierremont Rd
., Ste. 400 ~ Shreveport, LA 711~ 7 ~ www.spcpa.com 



This report is intended solely for the inform ation and use of the Assessor, managem ent an d the 
Legislative Auditor of th e State of Louisiana an d is not intended to be an d should not be used by 
an yone other than th ese specified parties. 

Certified Public A ccountan ts 
Shreveport, Louisian a 

M ay 17, 2004 
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Summary Sehedule of Current y~tr Audit Y indings 
: , December 31, 2e03 : 

Item : 2003-1 

R.S. 38i22 i2 requires that all purchases of local governments of any materials or supplies exceeding the 
sum of twenty thousand d011ars:to be paid:oH of public funds: shall: be advertised and let by contract to the 
lowest responsible bidder. ' , 

Condition: : : : 

The Assessor purchased 37i endlock binders! fora total price over twenty thousand dollars, Th e Assessor 
received 2 quotes and requested :anOther, but did abt advertise for bids. 
Ouestioned  co~ ; :: ' : 

$20,829 : : 
: : , : 

Cpntext: , : ' :: : , :: : 

The entity iS no~ ~ oomp!ianc~ with state statue. 

Possible that the Assessor did notpay th010wes~ possible cost for the item. 

Assessor:will ad vertise for bids and accept the lowes~ responsible bid for all purchases over $20,000 



BOSSIER PARISH ASSESSOR 

Sum m ary Schedule of Prior Year Audit Findings 
Decem ber 31, 2003 

Prior Audit Findings 

None. 



June 28, 2004 

M r. Steve J. Theriot, CPA , 

Legislative Auditor, State of Louisiana 
P.O. Box 94397 
Baton Rouge, LA 70804-9397 

Dear M r. Theriot: 

The Bossier Parish Assessor respectfully submits the following corrective action plan for the year ended 
December 31, 2003, for the Schedule of Audit Findings. The f'mdings ae number consistently with the 
num bers assigned in the schedule. 

Finding: 2003-1 
! 

Th e Bossier Parish Assessor's staff wiU monitor purchasing to insure that purchas es greater than $20,000 
are advertised  as  required by R.S. 38:2212. 

Jim  S~'ayhan  
Deputy Assessor 

204 Burr Blvd. " P.O. BO~  ')Benton, LoUiSiana 71006-0325 
Telephone (318) 965-2213 * Fax (318) 965-0274 ~ i ~ il bpa@softdisk.com 

I 


