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C  LLC 

To the M embers of the 
Industrial Development Board of the 
Parish of St. Charles, Louisiana, Inc. 
Hahnville, 

W e have audited the accompanying statement of financial position of the Industrial Development 

Board of the Parish of St. Charles, L~,i~i~na, Inc. (a non-profit corporation), as of'December 31, 
2003, and the related stateme~  of activities and cash flows for the year tl~  ended. These financial 
statements are the responsibility of the Industrial Development Board of the Parish of St. Charles, 
Louisiana, Inc.'s management. Our responfib'dity is to expr~,s an opinion on these financial statem ents 
based on our audit. 

W e conducted our audit in accordance with auditing standards gene+ally accepted in the United States 
of America and the standards applicable to finandal audits contained in Goverranent Aud/t/ng 
Standards; issued by the Comptroller General of the United States. Those standards require that we 
plan and perform the audit to obtain reasonable asm rance about whether the financial statem(mts are 
free of nmicfial misstatement. An audit includes examining, on a test basis, evi~  supporting the 
amounts and disclom res in the financial statements. An audit also includes assessing the accounting 
principles used and signifi~ tt estimates made by management, as well as evaluating the overall 
general-purpose financial statement presentation. W e believe that our audit provides a reasonable basis 
for our opinion. 

In our opinion, tim financial statements refet~  to above present fairly, in all material respects, the 
financial poskion & the Industrial Developmemt Board of tim Parish of St. Charles, Lo, i.~Ana, Inc. as of 
Decentmr 31, 2003, and the c~ mo~s in its net assets and its cash flows for the year then emled in 
confonr~  vcith aceou.fi~  pfimiples g~ eally accepted in the United States of Ametic~ 

In accordance with Governraent Aua~fing Standards, we haw  also ism ed a t~1)ort datod M ay 6, 2004 
on our consideration of the Board's internal cotm'ol ove~ financial reporting and our tests of its 
compliance ~  certain proviiom  of laws, regulations, contracts and grants. That report is an integral 
part of an audit perform~  in ac~ordan~  with G everrmmnt Audit/ng" Stcmdords and ~Kmld be read in 
conjunction with this report in considering the results of our audit. 
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THE INDUSTRIAL DEVELOPM ENT BOARD 
OF THE PARISH OF ST. CHARLES, 
LO UISIANA, INCORPORATED 

H ahnvllle, Louisiana 

ASSETS 

Cash 

Investments 

TOTAL ASSETS 

Statement of Financial Position 
December 31, 2003 

LIABILITIES AND NET ASSETS 

Liabilities: 

Payable from Unrestricted Assets: 

Due to Other Governments 

TOTAL LIABILITIES 

Net Assets: 

Unrestrieted 

TOTAL LIABILITIE S AND NET ASSETS 

The notes  to the financial statements are an integral part of this statement. 

STATEM ENT A 

$2,569 

11.952 

$14,521 

$3,008 
3,008 

11,513 

$14,521 



THE INDUSTRIAL DEVELOPM ENT BOARD 
OF THE PARISH OF ST. CHARLES, 
LOUISIANA, INCORPORATED 

H ahnville, Louisiana 

Statement of Activities 
For the Year Ended Decem ber 31, 2003 

UNRESTRICTED NET ASSETS 

Revenues: 

Interest Revenue 

Total Revenues 

Expenses: 

Bank Charges 

Auditing Expense 

Total Expenses 

DECREASE IN UNRESTRICTED 
NET ASSETS 

DECREASE IN  NET ASSETS 

NET ASSETS AT BEGINNIN G OF YEAR 

NET ASSETS AT END OF YEAR  

The notes to the financial statements are an integral part of this statement. 
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STATEM ENT B 

$167 

167 

98 

1,000 

L098 

(931) 

12,444 

$11,513 



THE INDUSTRIAL DEVELOPM ENT BOARD 
OF THE PARISH OF ST. CHARLES, 
LOUISIANA, INCORPORATED 

Hahnvllle, Louisiana 

Statement of Cash Flows 
For the Year Ended December 31, 2003 

CASH FLOW S FROM  OPERATING ACTIVITIES: 

Decrease in Net Asse ts 

Adjustments to Reconcile Change in Net Assets 
to Net Cash Used by Operating Aotivities: 

Changes in Operating Assets and Liabilities: 

increase in Due to Other Governments 

NET CASH PROVIDED BY OPERATING ACTIVITIES 

CASH FLOW S FROM  INVESTIN G ACTIV ITIES: 

Purchases of Investments 

Proceeds from M aturity of Investments and Interest Earned 

NET CASH USED BY INVESTING ACTIV ITIES 

NET INCREASE IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS AT END OFYEAR 

The notes to the financial statements are an integral part of this statement. 

STATEM ENT C 

($931) 

(23,891) 
23,863 

(28) 

33 

2,536 

$2,569 



INTRODUCTION 

THE INDUSTRIAL DEVELOPM ENT BOARD 
OF THE PARISH OF ST. CHARLES, 
LOUISIANA, INCORPORATED 

Hahnvine, Louisiana 

Notes to the Financial Statements 
For the Year Ended December 3 I, 2003 

The Industrial Development Board of the Parish of St. Charles, Louisiana, Incorporated (the "Board"), is a non-profit 
corporation created under the provisions of Title 51, Chapter 7 of the Louisiana Revised Statutes of 1950. The Board 
was organized for the purpose of promoting, stimulating, developing, and advancing the business prosperity and 
economic welfare of the Parish of St. Charles, the State nf  Louisiaoa , and their citizens. It is to encourage an d assist in 
the organization of new businesses or industries and to rehabilitate an d assist existing businesses and ind ustries, thus 
providing maximum opportunities for employm ent to improve the standard of living  to the citizens of St. Charles Parish 
and the State of Louisiana. The Board is to cooperate an d act in conjunction with other organizations, public or private, 
in the promotion an d development of industrial, comn',e~ial, agricultural, an d recreational de velopment in the Parish 
of St. Charles and the State of Len isiane . 

The po wers and maoa gemcnt of the Bo ard are vested in an d exercised by a seven-member board of directors, which is 
appo inted by the St. Charles Parish Council. The governing body of the Parish of St. Charles must give prior approval 
before the board of directors or the corporation may hind itself regarding the financing of any capital project or the 
issuance of an y bo nds. 

The Board, under the authority of its corporate charter an d the laws of the State of Louisiana, has authority to issue 
industrial devdopman t revenue bonds. It derives its revenue from application fees charged to bus inesses who apply for 
the bonds . The application fee  is non-re fundable. 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of the Industrial De velopment Board of the Parish of St. Charles, Louisiana, 
Incorporated, have been prepared in conformity with generally accepted accoun ting  principles (GAAP) as 
applied to governmental units. The Governmental Accoun ting Standards Board (GASB) is the accepted 
standard-setting body for establishing  governmental accoun ting  and financial reporting principles. 

For fmane ial repo rting purposes, in co nformance with Section 2100 of the GASB Codification of Goverm ne ntal 
Accounting and Financial Repo rting Standards (GASB Codification), the Industrial Development Board of the 
Parish of St. Charles, Louisiana, Incorporated, includes all funds, accoun t groups, and activities, that are 
controlled by the Board. Because the Industrial Developmen t Board of the Parish of St. Charles, Louisiana, 
Incorp orated, is a non-profit corporation as defined in Section 201 of Title 12 of the Louisiana Revised Statutes 
of 1950 (LSA-ILS. 12:201); because the board of direetors has the power to make, alter, and annul such bylaws, 
rules, an d regulations for the operation of the affairs of the Board; and since the governing authority of the 
Parish of St. Charles, Louisiana, is not in any event liable for the paym ent of principal or interest on an y bonds  
of the Board or the performan ce of an y pledge or agreement of the Bo ard; the Board is a separate govemmer~al 
reporting entity. Certain units of local government over which the Board exercises no oversight responsibility, 
such as the parish co uncil, parish school board, other independ entiy elected parish officials, and  municipalities 
wi thin the parish , are excluded from the acco mpan ying financial statements. These units nf  goveroment are 
considered sep arate reporting entities and issue financial statements sep arate from those of the Board. 



THE INDUSTRIAL DEVELOPM ENT BOARD 
OF THE PARISH OF ST. CHARLES, 
LOUISIANA, INCORPORATED 
Hahnvlile, Louisiana 
Notes to the Financial Statements (Continued) 
For the Year Ended December 31,2003 

1. SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 

Basis of accounting refers to when revenues and expenses are recognized and reported in the financial 
statements. Basis of accounting relates to the riming of the measurements made, regardless of the measurement 
focus applied. The financial statements are reported on the accrual basis of accounting. Revenues are 
m eng uized when they are earned, and expenses are reco gnized when they are incurred. 

D. CASH  

Under state law, the Board may deposit funds in demand deposits, interest bearing dema nd deposits, money 
ma rket accoun ts, or time deposits with state banks organized under Louisiana law and national banks having 
their principal offices in Louisiana. 

Under state law, the Board ma y invest in United States bonds, treasury notes, or certificates. 

F. USE OF ESTIMATES 

The pre sentariun  of financial statements in conformity wi th generally accep ted accoun ting principles requires 
management to ma ke estim ates and assumptions that affect certain reported amounts and disclosures. 
Accordingly, actual results co uld differ from those estimates. 

G. FIXED ASSETSAND LONG-TERM  LIABILITIES 

The Board owns no fixed assets, and long-term liabilities are reflected on the acco mpan ying  Statement of 
Financial Position. 

H. COM PENSATED ABSENCES AND PENSION PLAN 

The Board has no employees; therefore, it does not have a formal vacation and sick lea ve policy and does not 
contribute to a pension plan. 

2. CASH AND INVESTM ENTS 

A. CASH 

At December 31, 2003, the Board had cash (book balances) totaling $2,569 in an  interest bearing demand 
deposit account. 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting 
bank balances) must be secured by federal deposit insuranea or tha pledge of securities owned by the bank. The 
market value of the pledged securities plus the federal deposit insurance must at all rimes equal or exceed the 
amount on deposit with the fiscal agent. At December 31, 2003, the Board had $2,569 in deposits (collected 
bank balances). These deposits are faflly secured from risk by federal deposit insurance. 



THE INDUSTRIAL DEVELOPM ENT BOARD 
OF THE PARISH OF ST. CHARLES, 
LOUISIANA, INCORPORATED 
Hahnville, Louisiana 
Notes to the Financial Statements (Continued) 
For tbe  Year Ended December 31, 2003 

2. CASH AND INVESTM ENTS - Continued 

The Board has investments in United States Treasury bills, which are held by the Federal Reserve for the 
customer accounts of Bank One. The investm ents are considered insured or registered (Category l) in applying 
the credit risk of GASB Codification Sectinn 1 50,125. At December 31, 2003, the Board ha s an investment 
in a United States Tt~ su~ Bill reported on the balance sheet at an araortized cost of $11,952 an d which has 
a market value of $11,952, 

3. RESTRICTED ASSETS - DIRECT FINANCING LEASES RECEIVABLE 

The Board enters into direct financing  lease agreem ent, with various private corporations and issued  industrial 
revenue bonds for the acquisition of various facilities. The various corporations lease these facilities from the Board 
for an amount nece ssary to pay principal, interest, and premiums, if an y, on the industrial revenue bonds. At year- 
end, there are no lease agreements and consequently no rec eivable. 

4. CHANGESIN LONG-TERM DEBT 

Th ere are no bonds due at De cember 31, 2003 

5. LITIGATION 

There is no litigation pending against the Board at December 31, 2003 



C  LLC 

RF2 ORT ON COM PLIANCE AND ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF 
FINANCIAL STATEM ENTS PERl~ RM ED IN ACCO RDANCE 

W ITH GOVERNM ENT AUDITING STANDARDS 

To the M embers of the 
Industrial Development Board of the 
Parish of St. Charles, Lcuidam , Inc. 
Hahn~ ~, Louisiana 

W e have audited the financial statements of the Industrial Development of the Parish of St. Charles, 
Lotdsiana; Inc. (a non-profit corporation) for the year ended December 31, 2003 and have issued our 
r~po~ th~ ,n d~ d M ay 6, 2004. W e conducted our audit in accordance with auditing standards 
generally accepted in the United States of America and the standards applicable to financial audits 
contained in Uovernmem Aud/tmg Standards, issued by the Comptroller General of the United States. 

As part of obtaining reasonable as.m rance about whether the Industrial Development Board of the 
Parish of St. Charles, l.,oui~ana, In~.'s financial statements are free of material misstatement, we 
performed tests of its compliance with certain provisions of hws, regulations, contracts and grants, 
noncompliance with which could have a direct and material effect on the determination of financial 
statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance that are required to be reported under Covermnent Auditing 
Stanah~ . 

Internal Control over Financial Reporting 

In planning and performing our audit, we considered the Industrial Development Board of the Parish of 
St. Charles, Louisiana, Inc.'s internal control over financial reporting in order to determine our auditing 
procedures for the purpose of expressing our opinion on the financial statements and not to provide 
as~rance on the internal control over financial reporti~  Our consideration of the internal control 
over financial reporting would not necessary disclose all matters in the internal control over financial 
reporting that might be material weaknesses. 

207 Lk~WE A'~'~uE 
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m~ ,- ~ _~ 
Tht%odaux, Louisiana 
M ay 6, 2004 
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TH E INDUSTRIA L DEVELOPM ENT BOARD O F TH E PARISH O F 
ST. CH ARLES, LO UISIAN A, INCO RPO RATED 

SCHEDULE OF CURRENT YEAR FINDINGS AND QUESTIONED COSTS 
For the Year Ended Decem ber 31, 2003 

W e have audited the general-purpose financial statements of the Industrial Development 
Board of the Parish of St. Charles, Louisiana, Incorporated as of and for the year ended 
December 31, 2003, and ha ve issued our report thereon dated M ay 6, 2004, W e 
conducted our audit in accordan ce with auditing standards generally accepted  in the 
United  States of America and th e stan dards applicable to financial au dits contained  in 
Goverranent Auditing Standards, issued  by the Comptroller General of the United  States. 
Our au dit of the financial statements as of December 31, 2003 resulted  in an unqualified 
opinion. 

Secffon I Summary of Au~  Reports 

a. Report on Intema/Confrol and Comp//ance Mater/a/to the F/rmnc/e/Stafements 

In ternal Control 
M aterial W eaknesses []  Yes  []  No Reportable Conditions [] Yes []  No 

Complian ce 
Compliance M aterial to Financial Statement s [] Yes []  No 

b. Federal Awards N/A 

Internal Control 
Ma terial W eaknesses [] Yes  []  No Reportable Conditions  [] Yes [] No 

Type of Opinion On Compliance Unqualified  [] 

For Ma jor Programs Diselaimer [] 
Qualified  [] 
Adverse []  

Are th eir findings required  to be reported  in accordance  w ith Circular  A-133, Section 
.510(a)? [:l Yes [] No 

c. Identification of Major Programs: N/A 

CFDA Number (s) Name of Federal Program  (or Cluster) 

Dollar thres hold used  to distinguish between Type A and Type B Progr ams: 
$ 
Is the auditee a 'low-risk' auditee, as  defined  by OM B Circular  A-1337 []  Yes [] 
N o 

Sec~on II Financial Statem ent Fin~ ngs 

NONE 
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