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IND EPENDENT AUD ITO R'S REPORT O N TH E FINAN CIAL STATEM ENTS 

M r. Charlle Bonnette, Chairm an 
and M em bers of the Board of Com m t~ toners 
False River Air Park Com m ission 
New  Roads, Louisiana 

I h dited th partying g 1 porpose fi ial stat ts of FALSE RIVER AIR 
PARK COM M ISSION, NEW  ROADS, LOUISIANA, a Jol.t-vent f the Polnte Coupee Parish 
Police Jury and City of New Roads, Louisi f and for the y ded D bet 31, 2003, 
as listed in the Table of Contents. The.. general purpose financial statem ents are the respon" 
siblllty of the Com m issionts m anagem ent. M y responsibility is to express an opinion on these 
gen eral p u rp o se fi n an cial statem en ts b ased o n  m y au d it 

I conducted m y audit in accordance w ith auditing standards generally accepted tn the United 
States of Am erica applicable to financial audits contained in Governm ent Auditing Standards, 
I d by the Com ptroller G 1 of the United States; the provisi f Office of M alqage- 
m eat and Budget Circular A-133, Audtt~ orStates, L~ .~ G , d Non-P~ortt Organ- 
izations; and w ith provisi f Louisia~  Revised Statute 24:513 and the provlsl f the 
Louisiana G tel Audtt Guide, published Jointly by the Society of Louisiana Certified 
Public A t~ ts and m e Loutsian. Lew~i.~i~  Auditor. Th tandards and OM B Circular 
A-133 require that I plan and perform  the audit to obtain re-- enable 
the general purpose financial statem ents ~ e free of m aterial m isstatem ent. An audit i~ ludes 
exam in in g , o n  a test b asis, evid en ce su p p o rtin g th e am o u n ts an d d isclo su res in th e gen eral 

purpose financial statem ents. An audit also Includes assessing the accounting principles used 
an d sign ifi can t estim ates m ad e b y m an agem en t, as w ell as evalu atin g th e o ~ rall gen eral 

purpose financial statem ent presentation. I believe that m y audit provides a reasonable basis 
fo r m y o p in io n . 

In m y oplr~lo~, the general purpose financial statem ents referred to above present fairly~ in all 
m aterial resp he fi ial position of False River Air Park Com m ission, Ne~ Roads, 
Louist f D ber 31, 2003, and th Its of Its operations for the year th ded 
in conform ity with accounting principles generally accepted in the United States of Am erica. 

In 9. ~ lth  G 
2004 y 

Auditing Standards9 I have also issued my report dated June 
on of the Com m ission's internal control over financial reporting and 



m y tests o f its co m p lian ce w ith certain  p ro visio n s o f law s, regu latlo n sp co n tracts an d gran ts 

That report is an integral part of an audit perform ed in accordance w ith Governm ~ t Auditing 
Standard8 and should be road in conjunction w ith this report in considering the results of m y 
au d it. 

M y audit 
fi n an cial 

w as p erfo rm ed  fo r th e p u rp o se o f fo rm in g an  o p in io n  o n  th e g en eral p u rp o se 

of the False River Al~ Park Com m ission tak hole. The 
la g sch ed u le o f exp en d itu res o f fed eral aw ard s is p resen ted fo r p u rp o ses o f ad d itio n al an alysis 

quired by U.S. Om ~e of M an~  d Budget Circular A-133, Audi,s oe St Loo.~ 
Governm ents, and Non-gm ~tt Organlzat$ons, and is also not a required part of the general 
purpose fl ial stat ts of the False River A~ Park Com m immion. Sug:h 
been subjected to the au diting procedu res app lied in the audit of the gen eral purpose flnan- 

ctal an d , in  m y o p in io n , is fairly stated , in all m aterial resp ects, in relatio n to th e 

g e n eral p u rp o se fi n an cial 

J~ . 9, 2004 

tak en  as a w h o le . 

G.o,-g. F. D..,,,,.,.., C PA 
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FALSE RIVER AIR PARK CO M M ISSIO N 
N EW  RO A DS, LO U ISIA NA 

CO M BINED BALANCE SHEET - ALL FUND TYPES AND AC CO UNT GRO U PS 
DEC EM BER 31, 2003 

(W ,th Comp ,v. To=.,= .o. D b*. 31, 2002) 

Govo.nm on== 
E..~ Typ. 

ASSETS 
C..- $ 
D~. from ~ther ~~v.rnment= * 

St.t. 
I..~..o~y - .-~, 
P.o....y, .i..., .nd ...I.~ .., 

TOTAL ASSETS 

LIABILITIES & FUND EQUITY 
Llab.~tl..: 

A ~.....b,. 
C o..t~.~tlo. =o.t. p.y.bl. 

Total Liabilities 

F~nd Eq.l=y: 
In~o=t~ e.t In g=ner=l fl~oa .==~== 
F.nd ba=..=o. - 

To~=l F~nd EquJcy 

TOTAL LIABILITIES & FUND EQ UITY 

G ..... 

9.548 

Account 
Gro,p 

Total. 
(M O..y) 

G i 
F,=.d A 2003 2002 

4,070 
1,381 

$ 4,000,020 

$ 9,548 $ 27,590 

4,070 
1,391 

4.000,020 

0 
3,169 

3,933,827 

$ 15,009 $ 4,000,020 $ 4,015,029 $ 3,964,586 

$ 

$ 

8,756 
12.504 

21.260 

$ 8,756 $ 
12.504 

21.260 

9,795 
22,885 

31,680 

$ 4.000,020 4,000,020 3,933,827 

(6,251) (6,251) (921) 

(6,251) 4,000,020 3,993,769 3,932,906 

15.009 $ 4.000,020 $ 4,015,029 $ 3,964,586 

Th. ~=com p=.y,.. .or.. =.~ =n ,n.~g.=, p... o, tho.. .....m .... 



 

FA LSE RIV ER A IR PARK CO M M ISSIO N 
N EW  RO A D S, LO UISIA NA 

STATEM ENT O F REVEN UES, EXPENDITURES, AND CHAN GES IN FUND BALANCES 
BUDGET AND ACTUAL (GAAP BASIS) 

G O VERN M ENTAL FU N D TYPE - G EN ERA L FU N D 
FO R THE YEA R END ED DEC EM B ER 31, 2003 

(W i~h Comp ,.. To~.,. ,,o. D b.. 31, 2002) 

R.v.o...: 
C h..w.. ~o. S..v,~o~ - 

H..~... 
Ag-.,=.. 
Property 
F=~I .~=.. 

Tot=l C harges for Service= 

....eov~.nm ~.=., R~v~..~. - 
Clplt.i gflhtl - 
Fldlr. I 
St.to 

O p.r.=,-g g.~nt. - 
S=.=o 
P.rl=. of Poln=~ Coup~. 
C,.y o. N ow Ro.d. 

To,.. I.terg t.. R 

M i==mlll Roy~hues- 
~ o rQ ~~ o a rno d 

Totml M IBcQIlanaaus Rovenuel 

Total Revenue. 

Ezp..d,= : 
O p.r.==o.~ - 

Salarie~ and benefltl 
Professlonal f~~s 
Utillt iIi 

M ~lntena nee 
J.nlt.r 

2003 

Bu~a~= Ac=ua 

9,217 
3,615 
3,047 
19.887 

35.766 

130,577 
14.624 

10,000 
32,500 
32.000 

219.701 

256.467 

26,721 $ 
1,200 
10.000 

9,000 
2.500 

8,382 
3,615 
3,559 

35,011 

50,567 

130,577 
14.624 

10,000 
32,500 
32,000 

219,701 

935 

935 

271.203 

Vlrl 
F hi. 

(U., ,.,.) 

$ (835) $ 
0 

512 
15.124 

26,721 $ 
1,300 
10.250 

11,222 
2.755 

14.801 

0 

(65) 

(65) 

14.736 

0 $ 
(100) 
(250) 

o 

(2,222) 
(255) 

Th~ o=~~m .--y,-s -0~~ intmgra' Part ~'thm'" "tate~ eht" 

2002 

AQt~a 

8,951 
3,615 
3,549 

38.194 

54.309 

38,023 
4.225 

9,221 
30,000 
30.000 

111.469 

8 

8 

165.786 

25,504 
1,200 
9.237 

11,169 
2.905 



 

FA LSE RIV ER A IR PARK CO M M ISSIO N 
NEW  RO ADS, LO UISIANA 

STATEM ENT O F REVEN UES, EXPENDITURES, AND CHANG ES IN FUND BALANC ES 

BUDGET AND ACTUAL (GAAP BASIS) 
G O V ERNM ENTA L FU N D TYPE - G EN ERA L FU N D 
FO R THE Y EA R EN D ED DEC EM BER 31, 2003 

(W ith Comp iv. Tot... ,or D b.. 31, 2002) 

=n l . r. .= . 

To*opho.o .nd Int..~ot =OrV*~O 
i o~ bor.h*p duo. 
S~b.c.lp~lo~. 

F~o, p=rch.... 
RIpII d lUppll~l - 
G .ound= 
Bulldl.gs and hangar. 
Runw ay. and road. 
Com ~ ..J=a~lo.. 
i .=h*n..y .ha equipm ent 
FU.I ta~k~ ~.d pu~ ps 
O frl~o 

All other 

Total O peration= 

CAN === O utlay. - 
Eq.lpm ont 
Con.tru=tlon end I.nd =~qul.=tlon. 

Total CopIt~l O .tlay~ 

To..I Expo.d...r~. 

2003 

14,225 
3,000 
300 
100 

1,623 
28.000 

3,500 
1.500 
4,000 
9,000 
1.000 
2,000 
2,000 
500 

120.169 

10,000 
146.716 

156.716 

276.885 

E (D y) o, R 
O..r E=p..d. blfor. T (20,418) 

F..d B.I -J y 1 (921) 

a~=ua 

10,435 
4,599 
388 
141 

1.711 
26.216 

2,456 
1,445 
1,646 
10,801 

730 
2,879 
3,204 
918 

119.817 

10,000 
146.716 

156.716 

276.533 

(5,330) 

(921) 

FUND BALANCE - D 31 $ (21,339) $ (6,251) 

VoH..~o 

(U ) 

3;790 
(1,S99) 

(88) 
(41) 
(88) 

1,784 
0 

1,044 
55 

2,354 
(1,801) 

270 

(879) 
(1,204) 
(418) 

352 

0 
0 

0 

352 

15.088 

0 

$ 15,088 

2002 

A=~.. 

9,989 
3,408 
424 
231 

1.101 
29,038 

793 
1,383 
2.699 
15.556 
1,234 
5,318 
1,745 
1.081 

124,015 

2,463 
42.248 

44,711 

168.726 

(2,940) 

2,019 



NO TE 1 - INTRO D UC TIO N 

FA LSE RIV ER A IR PARK CO M M ISSIO N 
N EW  RO A DS, LO U ISIA NA 

NOTES TO THE FINA N C IAL STATEM ENTS 

T.. F.... R,v~r A,r P.r. C~mm,l.,:., N.w Reed., L:...,o.~ (..~ "C~~ ,..,o.") ,.. jo,.. v... ..d .y 
P Co.p~~ P P J.ry (.h~ "P ") h. C,.y o, N~w Ro.d. (.h. "C,.y") ,. 

M .y 1974. Th~ C om ml p lille, f f g t a.d provId Irport 

authority under th. provll, f L~.,.,... R.....d S=.=.t~. (LRS) 2:131, ~t .~.. S.,= Come,=.,=. 
~p...t d~r =.. p =,,..d ..=.r LRS 2:135. 

Th~ C (6) T (3) P (3) awe 
appointed by the Cicy, 

NO TE 2 - SU M M A RY O F SIG N IFIC A NT AC C O U N TIN G PO LIC IES 

B..,. ~. P 

Th panyl.g ,I ,~, , .h~ Fal.. Rl..r AS. P.rk C~mm illi~., N.. R L~.,I,.na hay~ 
b~.. ....~.~d , .o.m,ty w,~h ~, ,.~ ..~d ,.~, ,~r,n~,.=... (GAAP) .. =..,..= .~ 
U t.I ~.ltm. Th~ G re, A ,,.g S,.ndard. Be~.= (GASB) ,, th ,..d 
=te n d m rd -settln e b o d y fo r alta b llshln e 9 o v ern m e ntal acc o u ntin g a n d fin a ncia l rep o rtin B p rlmo lp le s. 

GASB St.t.m... No. 14 ..t.b,..hod ~r.t.r.. .~. .....m ,.,n~ .h. e~v~r.m ~..~, reporting entity .nd 
com ponent units that should be Included within the reporting entity, For fl Ill r~p.rtlng purposes, In 
=~., ,,h GASB S,., t N~. 14. ,he F.,.~ R,.or A,r P.rw Co~ ,..,o. ,.=,.d.. .,, ,..d = 
groups, et cetera, that are w ithin the oversight responsibility of the Fa,.. R,ve. Air P.r, Co~ m ,..,on. 

The GASB hal set forth criteria to be considered In dlterm i.ing flhcnolal 8ocountablllty. Thii ~tie. r,. 
~n~lud..: 

2 

~̂ ppoln=lng a vo=i.g m aJo.lty o f an org anl=a~lon', govorn l.g b ody, a n~ 

a . The ability of the police jury to Im pel. its w ill on that organllltion and/or 
b . Th~ poe~hi~a~ for th~ organl=a~~on to provide .p.~lr~~ r~~e~~~a~ bon~flti to o. ~~ po~. =p.=m ~ 

~ = =.1 b.rd th. po.=. J.ry. 

~ * O ~ga~ll~tio~~ for whl~h the p.ll~l Jury d t .ppo~n~ ~ votln~ m ajority but are flsoally 

dependent on the police jury. 

~ rg a ~ l=.t=o ~ . fo r ~ h l~ h th ~ .~ p o rtin ~ . .tlty ~l I. = .t.t t .d b ~ m a.l~ . d J~ g If d ata o f th e 

o rg a ~ l=a tlo ~ i. ~ o t I~ol~ d od b oo a ~ .o o f th ~ n .tu ro or .~g n Jfl ~ ..~o o r th e re l.tio ~ .h lp . 

A.... 9overnlng authority of the parish, for reporting purpote., the Pol.t. Co..~~ Par=.h Polio~ Jury ,. =h. 

fine.sial re.erring entlt~ for Polnte Coupe. Parilh, The flnan~ial reporting entit~ ~onslst~ of [a] thl prim~r~ 
( J.ry), [b] 

ewe .~~h th .t .~ ~~. .~~ . ~ o . ~d ~. ~ .~ th ~ r~ po r~ n g ~ . =Ity'~ ~ n . n ~=a l .to:e m e . t. to ~ ~ m ~.l.ad ~n g ~ r 

~.~om p~et., B~~.... th. m~"~" J.ry m ay .~f~er f~nan~~a= ~ rd.. On~ ~. fl.~..y re.po.l~bl~ to ~h. 
Com m lislon, the Com m ission we. determ ined to be . oo~ monent untt of the Pol.~~ Coupe. Piriih Po.=~ 
Jury. 



 

FA LSE RIV ER A IR PARK CO M M ISSIO N 
N EW  RO A DS, LO U ISIA NA 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

C ertain unit0 of local govornm ent over which the Fall~ R,vo~ Air P..k C~m m ,.=, ..=,... .o ovo.i,g.. 
rl lpo n llbllltyI lueh .I thl p lrllh po Il~. Juryl p.rllh iQho ol bo .rd, i. d m ~.l~l~llltil l w lthl~ thin plrllhe it. 

.x~l~d.d from th. .cc~m p.nyln9 fln.ncJ.I .tatem .~tl. Thtl. unltl of 9~v.rnm .nt at. ~onlld.rld mlpirlt. 
r.p.rtlng .ntJtl d I=.u. fl I.I .t.t.m ~nts separate from thole Of th~ Fals~ River Air P.rk 
Com m l..,~.. 

Tho ~ om m a..lon u.o. r..d. ..d .==~~.t e~oup- to ropo.t on I~. flno~~la, po.m o~ ~~d tho ro..It. ~~ It. 
. p . ~. t~ Fu.d .==~~.tl.U I. d..I ..d t. d.m on.trat~ I~ .I m g g com pIIIn~l and ~o .Id fin.ncl.I m anl Im ln~ 
b ~ iI ~ rl~ l tln ~ t tl Iltin g t tl ln ~ vl rn m e n t f~ n ~1l~ n l o r .~tlvltlei. 

A r.~d i= ~ iop~.~t~ .cco..tl.m .~tlty w ith . i. IPb.l..=l.U =.~ o~ .~~o..t.. O ~ th~ o=h~. h~~e, .n ~~=o..= 

i re n ~  re~o rd ed In th e fu n d s b e cau se th e y d o n ~  d lreg~l~ a ffe~  ne~ exp e n d , h ie Iv l lll b ll fln . n ~li l 

Fund. of the Cam m illl=n Ir. =lllllfild II g~vmrnm ental funds. Governm en=al rued. ~ocoun~ ~h. 
Com m ission's general a~tlvltle., Inol~dln9 the collection and dllb. t .f mpIclfl~ ~r leg.lly restricted 

G~~~..~ ..=~, ..... ~r t~. C o~ ,..,o. ,.=,=d~ : 

B..=. orA 

Tho .~co.~tl.= ..d ~=.~.ol~l r~po.t=~g ~~o~t~ ~.t .ppl=.d to . ~..a == d.=.~ =..= b~ ,=. ~ o~.~ ~~ ..= fo~u=. 
The governm ental fundl are accounted for u~ing ~ current flnan~lll rim t focus, W ith thll 

t ~o =. ., ~ .1~ ~ ~ ~. .~ ~ ~...~ .~ .~ b l.~~~ . . .~ ~ .~. r~ .~ ~~ol~ d~ d o ~ t~ ~ b~ l.. ~. .h ..~. 

O p...t~.~ .t.~ ~= o~ ch... ~..~. p..o..~ ~ ~.d ~~~r~~.o. I. ~~~ ~.~.~~~ ...e~.. Th~ ~ odm od 
accrual balll of accounting il uled by the govlr, m ln~ll fundl. Thl 9overnm ent~l f~nd~ ul~ th~ follow ing 
practlc el In recording revenue l ~nd expenditures; 

R.~O.=.. 

F~~., ch~.g el and com m issions arm rmc~gnlzmd a. revlnue In the m onth In w hleh they are 
~~ r~ ~d ~ ~ d b ~llo d , 

Fod~.~l ~~d .~~t~ g~~.== ~.d .~=m b.r..m .~~. .~. r~=o~d.d wh~. =h~ Co~ ====~~ =. o~t=t.~~ 
~o Ch ~ r~ ~ . . 

E~.....=r.. 

E~ ...,=...= ... 
~h l rl ll~l d fu n d 

y ro~o g . i=. d . . d . r ~h ~ m o d ,~,e d =ccru ~ l h a ~l~ o ~ ~ oo u ntln g w h. . 



Bud~.t. 

FA LSE RIV ER A IR PARK CO M M ISSIO N 
N EW  RO A DS. LO UISIA NA 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

A p.o.~.od :porat,ng .=dgot .o. ..~ .,.~a, y ..op...d o. GAAP B..,., ,. a.. d .y ... B . 
Comm lsll d adopted , d It. tho LOOO, G " B.du~" Law . T.. ~)) ,n~ ..rigor 
in ~l~ d es pro p o l. d e xp e nd l~ r.i .n d the m e . h i o f fin a nc in g th. m . 

~ u rJn g th ~ y~ a r, m o n th Jy b . d W ~ta ry ~o m p arl.o n .ta to m a nt* o r* u .e d e , m o n a~ a m o nt to o l= t~ =o. t~o 

o p l ra tla n . . 

Th~ Comm illlon .xercile) budgetary oontrol at the I)ne Itlm Ilvlh Unlxpindld .pproprlatlmns laplo it the 
a n d y ~ . ~ a n d a n d ~ u .t b ~ ,aa p p ,o p ,lat~ d In th . n o~t y o or', b . e g . t to b . . = p . ~ d . d . 

Th~ Co~ ,..,o. doe..or ,o.ow t.e e.o.~ b.o.:~ ~ ~..:d :f.~=:un.,.g 

C a.. 

Ca.. ,.=,=d ~. ,. d d =o.o.l~. and . t~ a.t in Lo.i.iono A M ...= P In=. 
(LAM P). Und.~.tato,aw,~.oCo~m,.., ydopo*,.o., t...d.,nd d d~=o..~.,, "=..~,n= 
d d dlpolitl, y ~ lrklt tl, Unltld Stat. I bondsr trealury notes and billl, or oertlflcltl mr 
~lm l dlpolltl of Illll blnkl or~lnllld undlr Logllllnl Iiw ind nl~l~ ll bi~kl hiving lhll. ~,l. Oi.iI offi~ll 
In Louisiana. In addition, local governm ents in Loulilana th~rll.d to )nv.lt In the Loul*lana A.llt 

Manag ~ Poo,, In~. (LAMP) "profit ~orp ion ~ d by In initiative of the Stltl T d 
organized under the law s of ~he State of Louisiana, w hloh operates a io~al governm ent I~vIl~m lnt pool. 
I ~m ln~ tl~ld it =olt. 

Bad D..=. 

Th. C om ~ ll.=on ==.= =h. d=~a=~ =ha.=~-o. m .th~d ~h...by .n=~l,~otlb,o am ~=nt, duo from ~~~rao- a.. 
re~ o g n ile d a s b u d d e bts at the tim e in fo rm ~tio n b eco m ~ l Ivllilb ll w hich w ~ uld In d ltatl ~he u n~o Il~G~lb llity 

of th" par~l~u~ar r~~e*~~b)*, Th. all.out ~barge-or~ m othod ~. .=.d b.~.~=. It ~ ~ ~ m ~t~r*~l 
,:..,,.,,.,o ,,~~ GAAP ~.d ,= ~pp.o., *a ~.,~ot* t.od. 

Inventory of =vlatloh full il valued at =ost ullng the FIFO ~ ~,hod. All oth*r =uppli Im m ltlrla. and are 
reo o rd e d a l e xp e n d i~u re l W h e n p u ro h a le d . 

Fi~~d =.fat. =,~ ,.~o~d~d =. ~~p~~dltur.. at th~ tlm o p.r=h.l.d t~u==~d, a~d tha r~l=t~d a*=*t. ~to 

eapi'alized ( d) in the g I ,i~~d . T~= C pit~ill~ 
p u b lic d o m a ~n ("*nfral~rueture") fixed asset~ ~~n.l.ting ~f =.rta~n Improvament* other than ~ulldlng~, 
inc~udln~ runw ay, and lighting .~.tem =. in~ere.t costs in~urrld durin~ tructlon ar~ tapltallz~d, NO 
de~r~el~tlon hal bae~ provided on general fixed asters* All fixed ~SSItl arl vIiuId It hil~~rlcat ~out or 
estim ated historical cost If aotual historical cost is not IVllllbil. Donltld flxld alaats ar~ .rated ~~ their 
e stim ate d fa ir vo lu ~ o n th e d ate d o n or~ d . 



 

FA LSE RIV ER AIR PARK CO M M ISSIO N 
N EW  RO A DS, LO UISIA NA 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

C om o..~o~.= A b...=.. 

T.o C~- - ,o..o. h...o v.c.t,o, o..,~. ,e.~e pc.el.0 

Th~ un.~l~.v~d fund b.l=n~o, to. =ov~rnm ent=l tund= r. pr.=.nt the em o=.= =v..eble for budmotlng rutur. 
~ p ~ r.t*o n .* 

C om p.r.tJv* D ata 

Com p.r.tlv~ t~t.I d.t. fo. th. p.*o. ~~.. h.v~ b~.. p nt.d Dn th~ ===o~ p=ny~ng rln.~~l.I =~.te~ .nt. I.  
ordor to provide eft understending of ~hengel In the C~m m illl~nll financial position end operations* 
Howovor, co.plot. =o~p.r~tlv~ d~t. (I..., pr..~nt.tlon or p.lo. y... tot. I. by r=.d typ. I h or th. 
stl te m ~ n ts) have not been prel~flt~d sln~~ their Iflclullefl would mike th~ stltlmlntl unruly ~ mplex and 
d lrrl= . lt t d . 

To.., ~~,u-- n. o. ~he Com .~n*d S..~*m*nto .r. ==~ ,o... "M . mo...=um On.y" .o ..=.o.~. th.~ ~h.y ... 
p.**.nto= only to r.~.Jt=to ~In.n~I.* .n.ly.i*. O.t. ~n ~h .um n. do ~ot pr~..nt rln~n=l.= ~ =~Uo~ o~ 
resu lt~ o f o p ~ r~ ~lo .~, In ~o ~fo rm lty w *~h g .~ er~ ll~ acc ep te d " ~=~ u "t~n8 p ~In=*p l. = . N *l~h~r Is such =ate 

NO TE 3 - C A SH 

At D ~e= 31, 2002, t.. .~.~.. ~. ~.~o.,..= .=n=. ..= c.,..to~.,,=.d b.= ro,.o~ * 

B.l.nc. ~~r b*.k otatom o.t~ 
S = .y Freer., D.~o..t, 

U ~.d ..d Uo~ol*.~.~..=.d 

$ 44,277 
44.277 

$ 

Tho.e =.po.lt. .r. ~t=ted .t ~o.t, whl=h .ppro=lm ~=e. ~ rket. Undor =t.t~ I.w, ~h~=. d.p=olt= too.= be 
~ .cu r~ = by r~ d ~r. I d. p~ .l~ I. .. r.. c~ ~ r ~h ~ p l.d ~ , o f .oo ~rl=~~ ~ O W n . = by th e rl.o .I , o n= b . ~ W . Th k~~ 

C..h =,.= ,.=*.d.. $1,719 , d '. =h. L~=,.,... A...= M...~ = P~~,, Inc. (LAM P), = ,0=., = - 
men" i train" pool (see S y o, S*=.,,,=..t A *he Pc,, ). I d Ith GASB Co=,,,c.- 
t,~ . S.c=,on 150.165, th~ , ,n LAM P .= D .*r 31, 2003, ,. n~t ~==.~or,=.~ ,n th* the . r,*W 
=...gor=.. ..ov~ .d b= GASB Co=,nc.t*on S.~.,~n 150,164 ~ =h. I tm lnt Is In the pool Of funds 
"ri d th ere fo re " ~t ~ Vid e "te d b~ se=u rl=le s th at " Xilt in p hy lic -- I 0 , b o o k e ntry fo rm . LAM P ,. administered by 
LAM P, I -pro,, p , g..'.ed undlr Eh. I f th. St.~e o, LOU,*, h,~h W.. , 
=y .. ~.'='.''~. ~" ="o S T ~. 1993. Th p ,o. ,. ~ d b~ . b ' d,r.~t pr,~" 
Jng the State Treasurer, representative~ from various o~glnfzl~l f ~~=.1 e~vernm ent

, th e Government 
F, 0., A.~~~~.t,~n o, Lou,.= d th. S~~,.=~ =. L CPA.. O n,~ ,o~., e t. 
having contracted to participate In LAM P h.v. .n ,nvl.tm lnt ,ntare.t In It. pool of a.tets, The primar~ 
ob~e~tlve of LAM P it to provide ~ s~fe environm e~  for th. p~.c.m .nt ef public fund. i~ .hmr~-~erm

I h ig h- 
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FA LSE RIV ER AIR PARK CO M M ISSIO N 
N EW  RO ADS. LO U ISIA NA 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

quality I.v.i~m ..tl. The LAM P po.=.o,,o ,.=,.d.. o.,y ..ou~itl.. ~.d o.... ~b,,g.t,o.. ,. -,.,.~. ,o~., 
g t. ,. Lo.,., t.~.,=.~ t~ , =. A d,.g,y, LA M P , ,=t.d to 

,t,.. . d , . ~.. d , . . b .= k. ~ b y .. . U.S. T y, =h~ U.S. g ~ ' '~= "O'"='--', 
..t.rp~i..=, o. i.=t..~ ..t..tio=, .. w .. ~= ..p~.=~... .gr..m ..t. =o.oto~~.=od by tho*o **ourlti... Th. 
do,, 'uh~--d g. po.=.o''o ~ .~...t~ ~. LAM P ....t. ,. ~~.tr,=t.d =o ~o= ~ o.. t... 90 d.y., ~.~ 

iltl of Be II~Urltill with i m ltUrit~ I~ lx~lll Cf 397 d.y.. LAM P ,. ~.=.g.~d to b~ .,gh,y liquid to glv. 

NOTE 4 - O PERATING G RANTS 

A...~, ~m..~m-,~t,o-- -.~ ~ =do by the Par*.h and City ~0 dlflr th. operating cost. of the F=,.~ R,v.. A,. 

P~~k. Th..~ ~ppropH~tlon* at. budQ.t.d by ~h* go.~m ~ ..t.I ..tit, d ... .~.=opt,b,. =o ~h*ng~ 
~ e pl ~ d l~  ~ p o B . c~ n~ m l~ ~ B d l~l~ n l . ri d ~h l fl~ l n~l. I ~ rd . ~ o f ~h I ir f. sp lc~lv, o p l rltl~ B i. 

NOTE 5 " C HA NG ES IN G ENERAL FIXED A SSETS 

A ..m m .~y o~ ="..~~* '. g~...'' .,~.d ~...~= .o,,ow ~ 

L..d 
L..~ .~ p.~.~m ~.~. 
Bu*ldl.g= ~~d sld~w .,k. 
Roads .nd r~ w ~~. 

Total~ 

01/01/2003 

$ 406,706 $ 
699,711 
93,970 

2,666,034 
14,197 
37,655 
5,134 
10.210 

58,525 

1% 408 $ 

$ 3.933,617 $ 69,933 

(1,800) 

(1,730) 

12/31/2003 

$ 465,231 
699,711 
93,970 

2,666,034 
14,197 
47,263 
5,134 
8.480 

$ 4,000,020 

S,.=. ,t. ,.=.pu=. ,. 1974, .quipm lnt I~d ~repro tl h.v~ ~~~. =o.trl~.tld b~ ~~. O tr==~ =~ Avlltl~., 
o~i~,.=Hy u.d~r th* Louis=an. Oepartme.t of Public W ~~k= ~~d presently under the LOUilllna Oe~~rtm o~t of 
Tran.portatlon and Developm ent and Jointly by the Parllh and C it~* B ~ thl inlbillty tO Obtain 
re liab le c o st d ata n e ce ssa ry fo r a~~u rate acco u n ta b ility , th e se ~ ~sets a rl ~o ~ I~ lu d l d I~ g I fixe d 

a sse ts , Consequentlyr G ~neral Fixed Allots aS presented above represent only those IS~ItS Ind Im prove- 

NOTE 6 - PENSIO N PLAN AN D RETIREM ENT CO M M ITM EN TS 

P,.. D..~.i.t,o.; T.~ Co~ ,.*.o-'= o-.v ~~ ,o~~~ ,o Mnder the um bre'l" ~f th-- P~,.t. C==... Porl~h Polls~ 

J..y ~.d , b.. o" th. P .,.. E~,.,oy...' Rotl Sy . L (Sy.~.~) -.h..,.., 
multiple-em plOyer defined benefit pension plan adm inistered by a separate board of trustell, Th~ Systlm I, 

=o . p o .~ d o. ~. 0 d ,.=,.=~ p ,~. ., P,~. A ~.d P,.. B, w,th .~~.f.=. .=..t. =.. .~.o.lt ..0~,~,0... A,, .~p,oy- 
ees of the Com m ission are m em bers of Plan A, 

g 28 per w eek plld wholly nr In plrt from parllh A. perm anent e~ ployels w orkIn at least h~ur" w h~ "r" 
fend. are eliglbm. ~o partlemp.=. In ~h. ~y.tim . Under P,=. A, ~~ p,oy~~. * ho .~=..~ ~t 0...=~..g. 60 ~,=. 
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FA LSE RIV ER A IR PARK CO M M ISSIO N 
N EW  RO AD S, LO U ISIA NA 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

== ,...t 10 y~... of =.~d.=.b,~ .ervl=e, at or .ftlr age 55 with It lllQt 25 year. of ~rldltlbll I~l, or at 
any age w ith at least 30 ylarl of ~rid~rib~ Ill are entitled to I retirem ent benefit, payable m onthly for 
. r. , . q . . l .o 3% =f th.~. r~..l-.v..~go ~~l~.y fo...oh y..r or ~..d~~.bl~ .~.via~. HOWOVer, rot tho*~ .~ ploy- 

h b f the .uppl ill pt ,y b~.o.. J . 1, 1980, oh~ b~.~f*t i* .q..I = 
p t ~. .,.., .....g. ..,..y .z=. $24 to. ..oh x~-- ~. ....,.m ..=.,-p...-o..y ....,o. earned blfor. 
J y 1, 1980, p,.. 3% o. r=..,-. go lalary f h y f I dlted after =h ilion d 
Final-average salary Is the em ployee's average lalary over the 36 =o. ., j~,..= mo.th. =.== p.od.=~ 
the highest Iverlg~* Em ployees WhO term inate w ith at ~east the Im ount of creditable service stated above, 
~ n d d o .o ~ w lZh d r~w  Ch o ir ~ m p lo y ~ lb .~l= . ., m .y ro ~~.~ ~t ~h e " d e " .p ~~m . d . b o y. . . d ~.. Zh . 

b~n~fl~ ~~~..od ~o Zh~~. ~.t~ of ~.r~ l..~~o., Th~ Syo~~m .~*o provZdo, d~.zh ..~ dZl.bH*~y b...f~~.. 
Benef~t. dr~ ~.tab..h.~ o d.d by .t.t. It.rut.. 

Th~ Sy.=.m I. I p.b.=ly .v.*Z.b=. f= =., r~port =h=t In~Zud=* fl..n==.l =~=tom.nt. ..= 
required suppiementery inform ation for the ~ystem . That report m ay be obtlinld by writing to the Paroohlal 
Em p*oy..." R~t= ~ Sy Po.= Off==~ Boa 14619, B~ton Ro.=., Lo.,.*... 70898-4619, o. by ~.,,,.= 
(225) 928-1361. 

Fu.d,.e Po.=y: Un=.r P,.. A b quirld by .t.a~ .=.=.=~ =O ~~.t.=b.t. 9.5% of =h.~ , 
covered salary and the Com m iltlon Is required to ~ontrlbute at In Ictulrlllly dltlr~lnld rite. The ourrent 
.~~~ =. 7.75% or , d payroll. C ib~tlon, to the Sy I.o In=l "fourth of 1% ~r Oh~ 
taxes shown to be co.~~tlbl~ by ~hi t II. of ~~~h parish. Th~.* tax dollars a~. d~vld.a b.t Plan A 
a n d Plan B based proportion~truly on ~hi IIIzrlls Of the active m em bers of each pll~, Thl ~ontrlbutlon 
requirements of plan m sm b d th. Com m lszion are ..tabllshed ahd m ay be am ended by .tztm .~.tut., 
A. providl, b~ R.S. 11:103, ,h~ ~m p.oy tributl dlt.r~ lhe" by =~,=lri. I valgatl d .r. 
subJe~t to ~hang~ each year b.sed on the results of the Valuation for th. prior fil~ll year, The Com m ls~lon's 
~ o . ...b . =,o . . .o .. . Sy.. d.r P,.. A .~. =.. y d.d D~~~~ b~. 31, 2003, 2002, ..d 2001 w ~. 
$1,909, $1,497, ~nd $1,460 p y, .qu.I to the required contribution for the y 

NO TE 7 - CO NTING ENT LIABILITIES 

NO TE 8 - ESTIM ATES 

m m n ng m m ~ nt to m a ke estim ate s a n d a ssu m p tio n s th at Rffm~t th ~ rm p ~ rte d a m o u nts o f a ssetl a n d lia b ilitie s 

a ~ d disc lo sure o f co ati. g e nt a sset~ e ~ d lia b ilitie s at the d at~ ~ f th ~ fl I~l It~ e m e nts a n d the ~e ~ o rte d 

N O TE 9 -RISK M A N A G EM EN T 

The F=I.~ River AI. P=.w Co~ =..~o. I. exposed to various risk. of I latln~ to torts; theft of, dam age to, 
and dlltruction of Ill--~S; errors and om lssionl; InJuril. to .m pIoyaa=; and natural dilllte~S, The Com m Z." 
.~o . .t~. m p~. to m ~~ ~~ *~. ~llk ~.o m  .~g ~ Z~Z~~ n ~ Io ==o = ~h.o . ~ h Oh . p ~ ~~ h . .o o f ~ o ~ ~ .~ ~. 1 ~~ u ra ~ o~ . 
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N EW  RO A D S. LO U ISIA N A 

NOTES TO THE FINANCIAL STATEM ENTS (CONTINUED) 

NO TE 10 - C O M PENSATIO N PAID TO BO ARD M EM BERS 

I p. ~=h H C t R..o,=t=o. No. 54 of th. 1979 S.=.,=. =. =h. L~.,==... Log.=,.t=.o 
com pensation paid to bo~rd m em bers il al follow l: 

Ch~rl=~ Sonn~tt~ 
Job. M . O..=., J.. 
J EIS~~ J. 
Ch.~.toph.. B.~~,.y 
J=.. L. Ew,.g 
L=.,. A. H.b.rt 

N O TE 11 - C A PITA L G RA NT 

R Prot.=ti~n Zo.. Lo.~ P~rch e A~ t L t P... U .~ 

$ 0 

O ~ A.g..t 29, 2003, th. P..... ~" P~,.~. C~.p d th~ C.ty o. N~w Ro.d. ~ t~d ~. =g = -- .th 

=.. U.S.D.p . T . ,~., F.d A Adm,.~ ,~. (FAA) .. th t of $150,000, 
fo r I~ pfo vl ~  .B~I ~ OB IIItIBg O f ~h l ~ r~ h l l. o f ru ~ w l ~ pr~tl ~tl lind I Bd ~ p~ a~l~  ~  ~ho lir~o ft 

,~yo.t .,.. (FAA AlP No. 3-22-0074-009-2002). Pp, .,. ig Lo.,.,~.= D.w ~ o. 
T port~t= d D~v~,opm~.t (DOTD), .g..~~ pp h,. .r~j.== . 10% m~t~hJ.9 ...~. or 
$16,667. T.. "~"~--*-u y ~. =~m .,.=.= =~.t f D b*. 31, 2003. 

Feder~l 
S.~=o 

NOTE 12 - FUND BALANCE (DEFICIT) 

$ 105,441 
11.715 

$ 117,156 

T~. A,..o.~ C~~ ,..,o. . q=~.~~d .d~,.,o.~..~.d,.. .r~~ =.. P~,.t~ C~=p~~ P~~,.. P..,~o J..y ~.d .h. 
C,=y or N~w Ro~d.. 
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OTHER REPO RTS REQ UIRED BY 

G O V ER N M EN T A U D ITIN G STA N D A RD S 

Th. followJn9 pag.. co.t.ln . r.port on ~om p.ano. w~th I.w s .rid ..~.I.U d ~. I.t J ~o.t.ol ov.r 
fln.ncl. I reportln~ as r.q~lred by Governm ent A~dltlng Standards, lllu.d by the C~m ptr~llmr Glnlrll ~f th. 

gt.t.,. Thll r.p~rt Ii bl..d i~lmly on th~ audit ~f th~ flninQiil .tat.m~ ts and I~elud. i, wh~r~ 

m .tto ~s th .t w o ~ la be ~ .te ,l~ l to th e p~o .e n to a rln . .~ l. I ot.t. ~ . nt., 



 

Pho.~ 
OFFICE (ZZS~ 937-9735 
FAX (225) 638-3~ 9 

E-.,.,t ~d~ @y*h 

George F. 
CERTIFIED PUBLIC ACCOUNTANT 

(A P~ofe...o.a~ Co~po=.t~o.) 
P~.caco Ltm1~d to G I A t,.., A.d,..s ~.d Fl.~ cl~ Ropo~ a 

Om ~. 
7663ANCHORDR[VE 

VENTRES$,LA70783-4120 

M ~~ b.. 
AMEmCAN m sTm nx OF CP~ 
LOm$1ANA SOCIETY OF CPm 
GOVERNMENT FINANCE 
OF~CERS ASSOCmT~3N 

INDEPENDENT AUDITOR'S REPORT ON COM PLIANCE AND 
ON INTERNAL CONTROL OVER FINANCIAL RE PORTING 

BASED ON AN AUDIT OF THE GENERAL PURPOSE FINANCIAL STATEM ENTS 
PERFORM ED IN ACCORDANCE W ITH GO VERNM ENT AUDITING STANDARDS 

M , Charlle Bonnette, Chairm an 
and the M em bers of the Bo.~  of Co 
F.l.e River Air Park Com m ission 
N.~ Ro.d.. L0ul.l.n. 

I ~ dited t.. g ~ purpose fi la~ .t t. or FALSE RIVER AIR PARK COM M ISSION , NEW 

ROADS, LOUISIANA (the 'tCommisston0, a Joint vent f me Po~t. Co.pe. P.rl.h Po.ce J.ry a.d 
C.y of N.~ Roads, Lo~ls~ f and for the y dad D ecem be~ 31, 2003, .nd ha~e l d m y 

~.po~t ,, d.t.d J.~. 9, 2004. I cond d my audit i d lth auditing dards 
generally accepted In the United States of Am eric. and tile standards applicable to financial audits 
contained in G t Aodltiog Standards. issued by the Com ptroller Ge 1 of the United States. 

A. part of obtaining reasonable *ssurance about whether the Com m ission's general purpose financial 
statem ents are free of m aterial m isstatem ent, I perform ed tests of its com pliance w ith certain provisions 
of |aw e, r~gu l~tlo n a, eo n tcaets an d gran ts~ n o t~ o tn p ll~n ~~ w ith  w h ich go u ld h ave a d irect at~d m aterial 

effect on the determ ination of financial statem ent am ounts. However. providing an opinion on 
com pliance w ith those provisions w as not an objective of m y audit, and accordingly. I do not express 
such an opinion, mh. ~ mults of m y tess disclosed no lnstataces of noncom pliance that are required to 
ha raportad undsr Gov.N~.n.nt Auditing Standards. 

In planning and perform ing m y audit, I considered the Coln~ isston's internal control over financial 
r~ p o rtin g In o rd er to d eterm in e m y au d itin g p ro ce d u res fo r th e p u rp o se o f ex p ressin g m y o p in io n o n 

th e gen eral p u rp o se fin an cial statam sn ts an d n o t to p ro vid e assu ran ce o n th e in tern al co n tro l o ver 

financial eeporting. My consideration of the internal cont~ l over financial reporting would not 
n ecessarily d isclo se all m atts ra In th e in tern al co n tro l o ver fi n an cial rep o rtin g th at ~n ig h t b e m aterial 

w eaknesses. A |naterial w eaklless is a condition in w hich th~ design or operation of one or there of the 
in tern al co n tro l co m p o n en ts d o es n o t red u ce to a relatively lo w  level th e risk th at m isstatetn en tg in 

am o u n ts th at ~vo u td b e in relatio n to th e ge tlaral p u rp o se fin an cial state m en ts b ein g au d ited riley O ccu r 

an d n o t be d etected w lth lla a tialely p erio d by etn p loyees In th e n o rm al co u rse o f p erfo rm itlg th eir 
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assigned functions. I ~oted no m atters lnvolvlllg the internal control over financial reporting and its 
operation that I consider to be m aterial weaknesses. 

Thl~ report is intended for the inform ation and use of managem ent, the Ponce Jury of the P.r~h of 
Points Coupes, New Roads, Louisiana ( ight entity), the City of New Roads, Lout.l d the 
Legislative Auditor for the State of Louisiana and is not intended to be and should not be used by 
anyone other than these specified parties. H ow ever, this report is a m atter of public record and its 
d istrib u tio n  is n o t lim ite d . 

J~  9. 2004 

G.o,g. F. D -,,,,.,,., C P A 



 

FA LSE RIV ER A IR PARK C O M M ISS IO N 
SC HED ULE O F EXPEN D ITU RES O F FED ERA L AW ARDS 

YEAR EN DED DEC EM BER 31. 2003 

F.d.r., Gr..tor 
P...'Throueh G / 

P.og..~ N=~ . 
C FDA 
N.~ b*. 

U .S. D~partm ..t o, T portation 
Fod*.., A..==.o. Ad~ ,.,*=.=t=~. 

Airport im provement Program 
R y S.,~=y A.~. & D.-=--e~ Ira . . 20.106 

Total 

Awency or 
P...'=.ro.g. 

N.. b., 

Federal 
D,.=...~~ ..=./ 
Expindlturos 

N/A $ 130.577 

$ 130,577 



FA LSE RIVER A IR PARK CO M M ISSIO N 
SC H ED U LE O F FIN DING S 

YEAR EN D ED DEC EM BER 31, 2003 

A . SUM M ARY O F A U DIT RESULTS 

2 

3 

Tho =udl=or'. r~por= oxproo=o. =n unqu=l*rlod opinion on =he Oo.=~.I p.rp==, tin.n=,. 
~.=t =. o.F=,.o R,~.. A,. P=.. Co~ ,..,o.. 

No .opo~t=blo =o.dlt=o.. ~ o.. dl~:lo..d d~rl.g =ho =~alt or =ho g.....I p.r.o., r,...=== 
.=. to m o . t. . 

No ,.~t*.=*= oV .o.~om p,*~.~. w *.* ~=.=,a...d .=.m .==r,.= t= th~ go.o.~l p=.po~* ~1.=~~*. 
..=. .. or F=,.o R,... A ,. P..W C o~ m ,..,=. a..,.g ... ..d,.. 

B. FIN DIN GS --  FINAN CIA L STATEM EN TS AU DIT 

NO N E 

C. FINDINGS AND Q UESTIO NED COSTS - FEDERAL AW ARD PRO GRAM S 

NO NE 
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