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INDEPENDENT AUDITORS' REPORT 
Honorable Richard W. Karam, CLA Allen Parish Assessor Oberlin, Louisiana 

M~MBER OF: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 

We have audited the accompanying financial statements of the governmental activities and major fund of the Allen Parish Assessor (the Assessor), a component unit of the Allen Parish Police Jury, as of and for the year ended December 31, 2003, which collectively comprise the Assessor's basic financial statements as listed in the table of contents. These basic financial statements are the responsibility of the Alien Parish Assessor. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and siguifieant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements referred to above, present fairly, in all material respects, the respective financial position of the governmental activities and major fund of the Allen Parish Assessor, as of December 31, 2003, and the respective changes in financial position thereof for the year then ended in conformity with accounting principles generally accepted in the United States of America. In accordance with Government Auditing Standards, we have also issued a report dated June 2, 2004 on our consideration of the Assessor's internal control over financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. The required supplementary information on page 24 is not a required part of the basic financial statements but is supplementary information required by the Governmental Accounting Standards Board. We have applied certain limited procedures, which consisted principally of inquiries of management regarding the methods of measurement and presentation of the supplementary information. However, we did not audit the information and express no opinion on it. 
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The Allen Parish Assessor has not presented management's discussion and analysis that the Governmental Accounting Standards Board has determined is necessary to supplement, although not required to be part of, the basic fmancial statements. 
Our audit was conducted for the purpose of forming an opinion on the financial statements that eollectively comprise the Assessor's basic financial statements. The accompanying financial information listed as "Supplementary Information" in the table of contents is presented for purposes of additional analysis and is not a required part of the basic financial statements of the Allen Parish Assessor. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly presented in all material respects in relation to the basic financial statements taken as a whole. 

Oberlin, Louisiana June 2, 2004 

Kolder, Champagne, Slaven & Company, LLC Certified Public Accountants 
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Cash and interest-bearing deposits Due from other governmental units Prepaid items Capital assets, net 
Total assets 
Accounts and other payables Interest payable Note payable Lung-term liabilities Due within on year Due in more than one year 
Total liabilities 
Invested in capital assets Unrestricted Total net assets 

ALLEN PARISH ASSESSOR Oberlin, Louisiana Statement of Net Assets December 31, 2003 
ASSETS 

LIABILITIES 

NET ASSETS 

The accompanying notes are an integral part of the basic financial statements. 5 

Governmental Activities 
$119,584 378,127 3,923 132,671 
634,305 
7,700 1,074 50,000 
20,018 52,323 
131,115 
59,256 443,934 $503,190 
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ALLEN PARISH ASSESSOR Oberlin, Louisiana 
Comparative Balance Sheet - Governmental Fund December 31, 2003 and 2002 

ASSETS 
Cash and cash equivalents Prepaid expenditures Receivables: Due from other governmental units 
Totalass~s LIABILITIES AND FUND EQUITY 

Liabilities: Accounts payable Note payable Total liabilities 
Fund equity: Fund balance - unreserved, undesignated Fund balance reserved for prepaids Total fund equity Total liabilities and fund equity 

The accompanying notes are an integral part of the basic fmancial statements. 8 

General Fund 2003 2002 
$119,584 3,923 $117,693 3,426 
378,127 366,853 $501,634 $487,972 
$ 7,700 50,000 57,700 $ 2,000 2,000 
440,011 482,546 3,923 3,426 443,934 485~972 



ALLEN PARISH ASSESSOR Oberlin, Louisiana 
Reconciliation of the Governmental Fund Balance Sheet to the Statement of Net Assets December 31, 2003 

Total fund balance for the governmental fund at December 31, 2003 Total net assets reported for governmental activities in the statement of net assets is different because: Capital assets used in governmental activities are not financial resources and, therefore, are not reported in the funds. Those assets consist of: 

$443,934 

Equipment, furniture and fixtures, net of $135,982 accumulated depreciation 132,671 
Long-term liabilities at December 3 I, 2003 Capital lease payable Accrued interest payable 
Total net assets of governmental activities at December 31, 2003 

The accompanying notes are an integral part of the basic financial statements. 9 

(72,341) (1,074) 



ALLEN PARISH ASSESSOR Oberlin, Louisiana 
Comparative Statement of Revenues, Expenditures, and Changes in Fund Balance - Governmental Fund For the Years Ended December 31, 2003 and 2002 

Revenues: Intergovemmental revenues - Ad valorem taxes State revenue sharing Gaming revenue Parish appropriation Other revenue - preparing tax roils, etc. Interest Total revenues 
Expenditures: Current - General government: Personnel services and related benefits Operating services Materials and supplies Travel and other charges Capital outlay Debt service Total expenditures Excess (deficiency) of revenues over expenditures 
Other financing sources: Proceeds from capital lease 
Excess (deficiency) of revenues and other sources over expenditures Fund balance, beginning of year 

Fund balance, end of year 
The accompanying notes are an integral part of the basic fmancial statements 10 

General Fund 2003 2002 
$325,628 36,500 56,133 
14,708 2,659 435,628 
378,895 29,828 38,519 6,937 92,345 12,086 558,610 

$345,436 36,500 58,792 20,000 15,057 4,640 480,425 
368,942 46,113 36,468 4,714 3,052 
459,289 

(122,982) 21,136 
80,944 
(42,038) 21,136 
485~972 464,836 $443,934 $485,972 



ALLEN PARISH ASSESSOR Oberlin, Louisiana Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balance of the Governmental Fund to the Statement of Activities For the Year Ended December 31, 2003 
Total net changes in fund balance at December 31, 2003 per Statement of Revenues, Expenditures and Changes in Fund Balance 
The change in net assets reported for governmental activities in the statement of activities is different because: 
Add: Capital outlay costs which are considered as expenditures on Statement of Revenues, Expenditures and Changes in Fund Balance Less: Depreciation expense for the year ended December 31, 2003 
Add: Principal retirement considered as an expenditure on Statement 
Less: Difference between interest on long-term debt on modified accrual basis versus interest on long-term debt on accrual basis 
Less: Proceeds from capital lease 
Total changes in net assets at December 31, 2003 per Statement of Activities 

The accompanying notes are an integral part of the basic financial statements. 11 

$ (42,038) 

92,345 (25,721) 8,603 
(1,074) (80,944) 



ALLEN PARISH ASSESSOR Oberlin, Louisiana Notes to Basic Financial Statements 
Summary of Simaificant Accountin~ Policies As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the Assessor is elected by the voters of the parish and serves a term of four years. The Assessor assesses all real and movable property in the parish, subject to ad valorem taxation. The Assessor is authorized to appoint as many deputies as necessary for the efficient operation of his office and to provide assistance to the taxpayers of the parish. The deputies are authorized to perform all functions of the office, but the Assessor is officially and pecuniarily responsible for the actions of the deputies. 
The accounting and reporting policies of the Assessor conform to generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also conform to the requirements of Louisiana Revised Statute 24:513, as well as any applicable requirements set forth by Audits of State and Local Governments the induslry audit guide issued by the American Institute of Certified Public Accountants and the Louisiana Governmental Audit Guide. The following is a summary of certain significant accounting policies: 
As the governing authority of the parish, for reporting purposes, the Allen Parish Police Jury is the financial reporting entity for Allen Parish. The financial reporting entity consists of (a) the primary government (police jury), (b) organizations for which the primary government is f'mancially accountable, and (e) other organizations for which the nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. 
Because the Police Jury maintains and operates the parish courthouse in which the Assessor's office is located, the Assessor was determined to be a component unit of the Allen Parish Police Jury, the f'maneial reporting entity. The accompanying f'mancial statements present information only on the funds maintained by the Assessor and do not present information on the Police Jury, the general government services provided by the Police Jury, or the other governmental units that comprise the financial reporting entity. 

Government-Wide Financial Statements (GWFS) The statement of net assets and statement of activities display information about the reporting government as a whole. They include all funds of the reporting entity. Governmental activities generally are financed through taxes, intergovemmental revenues, and other nonexchange revenues. 

12 



ALLEN PARISH ASSESSOR Oberlin, Louisiana Notes to Basic Financial Statements (Continued) 
The statement of activities presents a comparison between direct expenses and program revenues for each function of the Assessor's governmental activities. Direct expenses are those that are specifically associated with a program or function and, therefore, are clearly identifiable to a particular function. Program revenues include (a) fees and charges paid by the recipients for goods or services offered by the programs, and (b) grants and contributions that are restricted to meeting the operational or capital requirements of a particular program. Revenues that are not classified as program revenues, including all taxes, are presented as general revenues. 
The accounts of the Assessor are organized and operated on the basis of fimds. A fund is an independent fiscal and accounting entity with a separate set of self-balancing accounts. Fund accounting segregates funds according to their intended purpose and is used to aid management in demonstrating compliance with finance-related legal and contractual provisions. The minimum number of funds is maintained consistent with legal and managerial requirements. The Assessor maintains only one fund. It is categorized as a governmental fund. The emphasis on fund financial statements is on major governmental and enterprise funds, each displayed in a separate column. A fund is considered major if it is the primary operating fund of the entity or meets the following criteria: Total assets, liabilities, revenues, or expenditures/expenses of that individual governmental or enterprise fund are at least 10 percent of the corresponding total for all funds of that category or type; and Total assets, liabilities, revenues, or expenditures/expenses of the individual governmental or enterprise fund are at least 5 percent of the corresponding total for all governmental and enterprise funds combined. The major fund of the Assessor is described below: Governmental Fund - General Fund The General Fund is the general operating fund of the Assessor. It is used to account for all financial resources except those required to be accounted for in another fund. 



ALLEN PARISH ASSESSOR Oberlin, Louisiana Notes to Basic Financial Statements (Continued) 
Measurement Focus On the govemmunt-wide statement of net assets and the statement of activities, governmental activities are presented using the economic resources measurement focus as defined in item b. below. 
In the fund fmancial statements, the "current financial rasourees" measurement focus or the "economic resources" measurement focus is used as appropriate: a. The governmental fund utilizes a "current f'mancial resources" measurement focus. Only current financial assets and liabilities are generally included on its balance sheet. Their operating statement presents soureus and uses of available spendable fmancial resources during a given period. This fund uses fund balance as its measure of available spendable financial resources at the end of the period. 
b. The government-wide f'maneial statement utilizes an "economic resources" measurement focus. The accounting objectives of this measurement focus are the determination of operating income, changes in net assets (or cost recovery) and financial position. All assets and liabilities (whether current or noncurrent) associated with its activities are reported. Government-wide fund equity is classified as net assets. 

Basis of Accounting In the government-wide statement of net assets and statement of activities, the governmental activities are presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are recognized when earned and expenses are recorded when the liability is incurred or economic asset used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and exehange-like transactions are recognized when the exchange takes place. 
Governmental fund financial statements are reported using the current financial resources measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues are considered to be available when they are collectible within the current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the government considers revenues to be available if they are collected within 60 days of the end of the current fiscal period. Expenditures (including capital outlay) generally are recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures are recorded only when payment is due. 

14 



ALLEN PARISH ASSESSOR Oberlin, Louisiana Notes to Basic Financial Statements (Continued) 
Cash and interest-bearing deposits 
For purposes of the statement of net assets, cash and interest-beating deposits include all demand accounts, savings accounts, and certificates of deposits of the Assessor. Capital Assets Capital assets, which include property, plant, and equipment, are reported in the governmental activities column in the government-wide financial statements. Capital assets are capitalized at historical cost or estimated cost if historical cost is not available. Donated assets are recorded as capital assets at their estimated fair market value at the date of donation. The Assessor maintains a threshold level of $500 or more for capitalizing capital assets. The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend assets lives are not capitalized. Depreciation of all exhaustible capital assets is recorded as an expense in the statement of activities, with accumulated depreciation reflected in the statement of net assets. Depreciation is provided over the assets' estimated useful lives using the straight-line method of depreciation. The range of estimated useful lives by type of asset is as follows: Furniture, fixtures and equipment 5-10 years 
Employees of the Assessor's office earn 12 days of emergency leave each year. Emergency leave is used for personal illness, family illness, and other personal problems. In addition to emergency leave, employees of the Assessor's office earn vacation leave at varying rates, depending on their length of service. Vacation leave is not cumulative from year to year. At termination or retirement, employees are paid for vacation leave accumulated during the current year; however, emergency leave is not paid. At December 31, 2003, the Assessor has no material accumulated leave benefits. Equity Classifications In the government-wide statements, equity is classified as net assets and displayed in three components: 

15 
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ALLEN PARISH ASSESSOR Oberlin, Louisiana Notes to Basic Financial Statements (Continued) 
a. Invested in capital assets, net of related debt- Consists of capital assets including restricted capital assets, net of accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or other borrowings that are attributable to the acquisition, construction, or improvement of those assets. b. Restricted net assets - Consists of net assets with constraints placed on the use either by (1) external groups such as creditors, grantors, contributors, or laws or regulations of other governments; or (2) law through constitutional provisions or enabling legislation. e. Unrestricted net assets - All other net assets that do not meet the def'mition of "restricted" or "invested in capital assets, net of related debt." 
In the fund fmancial statements, governmental fund equity is classified as fund balance. Fund balance is further classified as reserved and unreserved, with unreserved further split between designated and undesignated. 

Revenues Ad valorem taxes and the related state revenue sharing are recorded in the year the taxes are due and payable. Ad valorem taxes are assessed on a calendar year basis, attach as an enforceable fien, and become due and payable on the date the tax rolls are filed with the recorder of mortgages. Louisiana Revised Statute 47:1993 requires that the tax roll be filed on or before November 15 of each year. Ad valorem taxes become delinquent if not paid by December 31. The taxes are normally collected in December of the current year and January and February of the ensuing 
Fees for preparing tax rolls are recorded in the year prepared. Interest income on time deposits is recorded when the time deposits have matured. Interest income on demand deposits is recorded monthly when the interest is earned and credited to the account. Based on the above criteria, ad valorem taxes, state revenue sharing, and fees for preparing tax rolls have been treated as susceptible to accrual. Expenditures/Expenses 
In the governmunt-wide financial statements, expenses are classified by character and function. In the fund f'mancial statements, expenditures are classified by character. 

16 



ALLEN PARISH ASSESSOR Oberlin, Louisiana Notes to Basic Financial Statements (Continued) 
G. Budget Practices The proposed budget for the General Fund, prepared on the modified accrual basis of accounting, is made available for public inspection at least fifteen days prior to the beginning of each fiscal year. The budget is then legally adopted by the Assessor and amended during the year, as necessary. The budget is established and controlled by the Assessor at the object level of expanditure. Appropriations lapse at year-and and must be reappropriated for the following year to be expended. The Assessor must approve all changes in the budget. Formal budgetary integration is employed as a management control device during the year. Budgeted amounts included in the accompanying f'mancial statement include the original and f'mal adopted budget amounts. 

The preparation of financial statements in conformity with U.S. generally accepted aeeountiag principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of eontingant assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenditures during the reporting period. Actual results could differ from those estimates. 
The following are the principal taxpayers for the parish and their 2003 assessed valuation (amounts expressed in thousands): 

CLECO Corporation Transcontinental Gas Pipeline Texas Eastern Transmission Corporation Boise Cascade Corporation Labokay Corporation Joshua Timberlands, LLC Coushatta Tribe of Louisiana CenturyTel of Southwest Louisiana, Inc. CenturyTel of Evangeline, Inc. Beanregard Electric Cooperative, Inc. 

17 

2003 Assessed Valuation (in thousands) $ 3,646 3,003 2,902 2,503 1,134 1,834 1,516 1,435 1,606 1,262 $ 20,841 

Percent of total Assessed Valuation 4.28% 3.52% 3.40% 2.94% 1.33% 2.15% 1.78% 1.68% 1.88% 1.48% 24.44% 



(3) 

(4) 

ALLEN PARISH ASSESSOR Oberlin, Louisiana Notes to Basic Financial Statements (Continued) 
Under state law, the Assessor may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. The Assessor may invest in certificates and time deposits of state banks organized under Louisiana law and national banks having principal offices in Louisiana. At December 31, 2003, the Assessor had cash and interest-bearing deposits (book balances) totaling $119,584, as follows: Demand deposits Time deposits $ 17,923 .101,661.. $119,584 
These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent bank. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. Deposit balances (bank balances) at December 31, 2003, are secured as follows: 

Bank balances Federal deposit insurance Pledged securities (Category 3) Total 
.$. 134,520 $132,859 1,661 $134,520 Pledged securities in Category 3 include uninsured or unregistered investments for whieh the securities are held by the broker or dealer, or by its Irust department or agent, but not in the Assessor's name. Even though the pledged securities are considered uneollateralized (Category 3) Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the Assessor that the fiscal agent has failed to pay deposited funds upon demand. 

2003 Due from other gov6mmental units of $378,127 consisted of the following at December 31, Ad valorem taxes State revenue sharing Preparation of tax roils Gaming revenue Total 
18 

$327,872 24,333 11,889 14,033 $378,127 



ALLEN PARISH ASSESSOR Oberlin, Louisiana Notes to Basic Financial Statements (Continued) 
Pursuant to Act 174 of 1990, Louisiana Revised State Statue 47:1925.2 created a special assessment district to provide ad valorem taxes revenue to fund the Assessor's office. 
Ad valorem taxes attach as an enforceable lien on property as of Jannaty 1 of each year. During the current fiscal year, taxes were levied in June and billed to the taxpayers by the Allan Parish Sberiffiu October. Billed taxes are due by December 31, becoming delinquent on January 1 of the following year. The taxes are based on assessed values determined by the Allen Parish Assessor and are collected by the Sheriff. The taxes are remitted to the Assessor net of deductions for pension fund contributions. 
Ad valorem taxes are budgeted and recorded in the year levied and billed. For the years ended December 31, 2003 and 2002, special assessment district taxes were levied at the rate of 5.23 mills, on property with assessed valuations totaling $85,251,570 and $84,756,451, respectively. Total special assessment district taxes levied during 2003 and 2002 were $332,301 and $332,738, respectively. 
Capital asset balances and activity for the year ended December 31, 2003 is as follows: Balance 01/01/03 Additions Deletions Balance 12/31/2003 
Capital assets: Equipment, furniture and fixtures $ 176,308 $ 92,345 $ $ 268,653 
Less accumulated depreciation: Equipment, furniture and fixtures 
Net capital assets 

110,261 25,721 
$ 66,047 $ 66,624 $ Depreciation expense of $25,721 was charged to the general government function. 



ALLEN PARISH ASSESSOR Oberlin, Louisiana Notes to Basic Financial Statements (Continued) 
The following is a summary of long-term debt transactions of the Town for the year ended December 31, 2003: 
Capital lease payable, December 31, 2002 Issued Retired Capital lease payable, December 31, 2003 Long-term debt payable at December 31, 2003 is comprised of the following: 
Capital lease - $80,944 equipment lease dated May 3, 2003, due in monthly installments of $2,014, including interest at 9.0%, through May, 3, 2007, secured by General Fund revenues 
The capital lease is due as follows: Year ending December 31, 2004 2005 2006 2007 Total 

Principal payments $ 20,018 20,286 22,188 9~849 

$ 80,944 (8,603) $ 72,341 

Interest payments $ 6,169 3,886 1,983 222 

The Allen Parish Assessor borrowed $50,000 from First Federal Savings on 11/7/03 as a short-term loan. The .loan had an interest rate of 4.02% per annum on the outstanding principal balance. The debt was repaid on 1/15/04. 



ALLEN PARISH ASSESSOR Oberlin, Louisiana Notes to Basic Financial Statements (Continued) 
Substantially all employees of the Allen Parish Assessor's office are members of the Louisiana Assessor's Retirement System (System), a multiple-employer (cost-sharing), defined benefit plan administered by a separate board of trustees. All full-time employees who are under the age of 60 at the time of original employment and are not drawing retirement benefits from any other public retirement system in Louisiana are required to participate in the system. Employees who retire at or afier age 55 with at least 12 years of credited service or at or after age 50 with at least 30 years of credited service are entitled to a retirement benefit, payable monthly for life, equal to 3 percent of their final-average salary for each year of credited service, not to exceed 100 percent of their finabaverage salary. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least 12 years of service and do not withdraw their employee contributions may retire at or after age 55 and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established or amended by state statute. 
The System issues an annual publicly available financial report that includes financial statements and required supplementary information for the System. That report may be obtained by writing to the Louisiana Assessors' Retirement System, Post Office Box 14699, Baton Rouge, Louisiana 70898-4699. Plan members are required by state statute to contribute 8.0 percent of their annual covered salary and the Allen Parish Assessor is required to contribute at an actuarially determined rate. The current rate is 14.0 percent of armual covered payroll. Effective July 2, 1999, Act 818 of the 1999 regular session of the Legislature authorized the Assessor, at his discretion, to pay all or a portion of the employees' contribution, provided that the Assessor notify the Assessor's Retirement Fund fit~en days prior to the beginning of a calendar year. For the year 2003, the Assessor elected to pay 5% of the employees' contributions, with the employees paying 3%. Contributions to the System also include one-fourth of one percent (one percent for Orleans Parish) of the taxes shown to be collectible by the tax rolls on each parish, plus revenue sharing funds appropriated by the legislature. The contribution requirements of plan members and the Allen Parish Assessor are established and may be amended by state statute. As provided by Louisiana Revised Statute 11:103, the employer con~butions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The Allen Parish Assessor's conllibutions to the System for the years ending December 31, 2003, 2002 and 2001, were $51,150, $42,840 and $29,139, respectively, equal to the required contributions for each year. 



(10) 
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ALLEN PARISH ASSESSOR Oberlin, Louisiana Notes to Basic Financial Statements (Continued) 
The Allen Parish Assessor offers its employees participation in the State of Louisiana Public Employees Deferred Compensation Plan adopted by the Louisiana Deferred Compensation Commission and established in accordance with Internal Revenue Code Section 457. The plan is reported as an agency fund in the State of Louisiana's financial statements. The plan, available to all Assessors' employees, permits the employees to defer a portion of their salary until future years. The deferred compensation is not available to employees until termination, retirement, death, or proof of hardship. All amounts of compensation deferred under the plan, all property and rights purchased with those amounts, and all income attributable to those amounts, property, or rights are (until paid or made available to the employee or other beneficiary) solely the property and rights of the state of Louisiana (without being restricted to the provisions of benefits under the plan) subject only to the claims of the general creditors ofthe State of Louisiana. Participants' fights under the plan are equal to those of general creditors of the State of Louisiana in an amount equal to the fair market value of the deferred account for each participant. R is the opinion of management, after consulting with legal counsel, that the Allen Parish assessor has no liability for losses under the plan. 
The Allen Parish Police Jury provided the office space and utilities for the Assessor's office for the year ended December 31, 2003. These expenditures are not reflected in the accompanying financial statements. 
There is no litigation pending against the Assessor's office at December 31, 2003 
The Assessor is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and omissions; injuries to employees; and natural disasters. The Assessor has obtained coverage from various commercial insurance companies to reduce his exposure to these risks. 
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Revenues: Intsrg~vcmmentel revenues - Ad valorcm taxes State rowmu~ sharing Gaming revenue Parish appropriation Other revenue - prcparing t~x rolls, etc. Intcrcst 

ALLEN PARISH ASSESSOR Oberlin, Louisiana General Fund Budgetep/Comparison Schedule For the Year Ended December 3 i, 2003 With Comparative Actual Amoun~ for the Year Ended December 31, 2002 

Total revenues Expeadia~-es: Gencnti government: personnel services and related benefits - Sathrie~: Assessor Dep~ Assessors Allowance Other Group insurance Pension Medicare tax Deleted compensation Total personnel services and related benefits Operating services - Accounting and auditing Atthmey fees Contract sep~ces Insurance Leases and rentals Telephone Training Total operating services Materials and supplies - Office supplies and expense Automobile supplies and maintenance Bank fees Com~ter operation and maintenance Dues and subscriptions Uniforms Total matetlals and supplies Travel and other charges - Travcl Total travel and other charges Capital outlay - Capital outlay - office equipment Cap/tel outlay -computer eqdipmcm Capital outlay - fixtures Total capital outlay Debt se~ce- Principal retirement Interest and fiscal charges Total debt service Total cxpenditm~ Excess (deficiency) of revenues over expenditures Other financing sources: Proceeds from capital lease Excess (deficiency) of reveaues and other sources over expenditures Fund balance, beginning of year Fund balance, end of year 

B~t Ori~btal Final $ 330,000 36,000 

87,740 9"],945 8,774 5,000 46,215 49,400 0,400 303,4~4 

18,200 3.500 160 

$ 335,000 36,000 40,000 15,000 10)170 436,170 

6tO00 7)000 6~937 6~000 7~000 6~937 

19,171 485~72 $ 505~143 (31,337) 485,972 $ 454,635 

8,603 3,483 12,086 558,610 (122,982) 80,944 (42,O38) 485r972 $ 443,934 

Variance - Favorable 2002 Acre1 . 

- 8O,250 2,261 154,824 8,025 477 4,630 (996) 53,844 0,609) 4234o (239) 8,355 276 161174 170 368,942 

15.564 3,854 239 12,731 1,925 2)355 36t468 4~714 
1,950 1 102 655 3,052 

(I0,701) $ (10r701) 21,136 464,836 $ 4 $5,97,,2 
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C. Burton Kolder, CPA* Russ~l F Champagne, CPA~ V~cto~ R~ Slavon, CPA* Conrad O. C~, CPAo P Troy ~. CPA* Gerald A Thibodeaux, Jr., CPA* Robert S. Carler, CPA AIIwn J. LaBzy, CPA Ham/J. Clostio, CPA Penny Angelic Scruggh~,s. CPA Ci~stine L Cou~n, CPA Maw T. ]~ibo~ CEA Kelly M. Doucet, CPA Kenneth J. Rachel, CPA ChewI L BarBey, CPA. CVA 

KOLDER, CHAMPAGNE, SLAVEN & COMPANY, LLC CERTIFIED PUBLIC ACCOUNTANTS 
MEMBER OF: AMERICAN INSTR"UTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIE'W OF LOUISIANA REPORT ON COMPLIANCE AND ON INTERNAL CONTROL CERTIFIED PUSI.IC ACCOUNTANTS OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Honorable Richard W. Karam, CLA Allen Parish Assessor Oberlin, Louisiana 
We have audited the financial statements of the governmental activities and the major fund of the Allen Parish Assessor, a component unit of the Allen Parish Police Jury, as of and for the year ended December 31, 2003, which comprise the Assessor's basic financial statements, and have issued our report thereon dated June 2, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
As part of obtaining reasonable assurance about whether the Assessor's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. 
In planning and performing our audit, we considered the Allen Parish Assessor's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. However, we noted a certain matter involving the internal control over financial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over f'mancial reporting that, in our judgment, could adversely affect the Assessor's ability to record, process, summarize and report financial data consistent with the assertions of management in the financial statements. The reportable condition is described in the accompanying summary schedule of current and prior year audit f'mdings and corrective action plan at Item 03-1(IC). 

183 South Beadle Lafayette, LA 70508 Ph~e (337) 232-4141 F~ (33?) 212-Vo60 113 F.ast Bridge Street 133 East Waddfl 1234 Davld Iklve. Sulte 105 408 W, Cottm Street B~ Bfidge, LX 7O517 Madcaville, LA 71351 b~ CRy, LATO380 VillePlatte, LA 70586 Phoae (337) 332-4020 Ph~ (31 $) 253-9252 Phone (9~5) 384-2020 Phone (337) 363-2"/92 F~ (337) 332.2867 F~ (318) 253-8681 F~ (985) 384-3020 1~~ (337) 363.3049 332 W. Sixth A~ Oberlin, LA 70655 (337) 639~1737 F~ (337) 639-4568 200 Soeth Main Sereet Abbeville. LA 70510 Phoee 03"/) $93:/944 F~ 037) 893.7946 



 

A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the f'maneial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over fmancial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, we believe the reportable condition described in the accompanying schedule of current and prior year audit f'mdings and corrective action plan at Item 03- I(IC) is a material weakness. This report is intended for the information and use of the Assessor and is not intended to be and should not be used by anyone other than those specified parties. However, this report is a matter of public record and its distribution is not limited. 

Oberlin, Louisiana June 2, 2004 
Kolder, Champagne, Slaven & Company, LLC Certified Public Accountants 



 


