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Waguespack & Gallagher, LLC CERTIFIED PUBLIC ACCOUNTA.NTS ~ BUSINESS ADVISORS Post Office Box 250 Napoleonville, LA 70390 
Michael J. Waguespack, CPA, PC TimothyJ. Gallagher, CPA, PC 

To the Honorable Michael Martin Lafourche Parish Assessor Thibodaux, Louisiana 

INDEPENDENT AUDITORS' REPORT 
Phone (985) 369-2515 Fax (985) 369-2535 

We have audited the accompanying basic financial statements of the governmental activities of the Lafourche Parish Assessor, a component unit of the Lafourehe Parish Council as of and for the year ended December 31, 2003, which collectively comprise the Assessor's basic financial statements as listed in the table of contents. These financial statements are the responsibility of the Assessor's management. Our responsibility is to express an opinion on these basic financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the governmental activities of the Lafourche Parish Assessor, as of December 31, 2003, and the changes in financial position for the year then ended in conformity with accounting principles generally accepted in the United States of America. As described in Note B to the basic financial statements, the Assessor adopted the provisions of Governmental Accounting Standards Board Statement No. 34, Basic Financial Statements - and Management's Discussion and Analysis - For State and Local Governments; Statement No. 37, Basic Financial Statements - and Management's Discussion and Analysis -for State and Local Governments: Omnibus; and Interpretation No. 6, Recognition and Measurement of Certain Liabilities and Expenditures in Governmental Fund Financial Statements, as of January 1, 2003. This results in a change in the format and content of the basic financial statements. The Management's Discussion and Analysis and the other required supplementary information on pages 3 through 8, and page 24 respectively, are not a required part of the basic financial statements but are supplementary information required by accounting principles generally accepted in the United States of America. We have applied certain limited procedures, which consisted principally of inquiries of management regarding the methods of measurement and presentation of the required supplementary information. However, we did not audit the information and express no opinion on it. 

Members of AmerlcadInstitute Of CI~A's & Louisiana Soclety Of O~A's 



In accordance with Government Auditing Standards, we have also issued our report dated March 26, 2004 on our consideration of the Lafourche Parish Assessor's internal control over financial repoi-ting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjtmction with this report in considering the results of our audit. 
March 26, 2004 



LAFOURCHE PARISH ASSESSOR MANAGEMENT'S DISCUSSION AND ANALYSIS December 31, 2003 
This section of Assessor's annual financial report presents our discussion and analysis of the Assessor's financial performance during the fiscal year that ended on December 31, 2003. Please read it in conjunction with the Assessor's financial statements, which follow this section. FINANCIAL HIGHLIGHTS ~ The Assessor's total net assets increased by $160,904 to $1,750,783 as of December 31, 2003 ~ Net assets increased because the Assessor's revenues were $160,904 more than expenses. ~ Expenses for the year were $873,813, including depreciation expense of $36,972. 
OVERVIEW OF THE FINANCIAL STATEMENTS This annual report consists of three parts--management's discussion and analysis (this section), the basic financial statements, and required supplementary information. The basic financial statements include two kinds of statements that present different views of the Assessor: ~ The first two statements are government-wide financial statements that provide both long-term and short- term information about the Assessor's overall financial status. ~ The remaining statements are fund financial statements that focus on individual parts of the Assessor government, reporting the Assessor's operations in more detail than the government-wide statements. ~ The governmental funds statements tell how general government services like public safety were financed in the short term as well as what remains for future spending. The financial statements also include notes that explain some of the information in the financial statements and provide more detailed data. The statements are followed by a section of required supplementary information that further explains and supports the information in the financial statements. Figure A-I shows how the required parts of this annual report are arranged and relate to one another. Figure A-1 summarizes the major features of the Assessor's financial statements, including the portion of the Assessor's government they cover and the types of information they contain. The remainder of this overview section of management's discussion and analysis explains the structure of contents of each of the statements. 



LAFOURCHE PARISH ASSESSOR MANAGEMENT'S DISCUSSION AND ANALYSIS December 31, 2003 
Figure A- 1 Major Features of Lafourche Parish Assessor's Government and Fund Financial Statements Fund Statements 

Government-wide Governmental Funds Statements 
Scope Entire Assessor government The activities of the Assessor 
Required financial ~ Statement of net assets ~ Balance Sheet statements ~ Statement of activities ~ Statement of revenues, expenditures, and changes in fund balances Accounting basis and Accrual accounting and economic Modified accrual accounting and current financial measurements focus , resources focus resources focus 
Type of asset/liability All assets and liabilities, both Only assets expected to be used up and liabilities that information financial and capital, and short- come due during the year or soon thereafter; no ' term and long-term capital assets included 
Type of All revenues and expenses during Revenues for which cash is received during or soon inflow/outflow year, regardless of when cash is after the end of the year; expenditures when goods or information received or paid services have been received or have otherwise been incurred. 



LAFOURCHE PARISH ASSESSOR MANAGEMENT'S DISCUSSION AND ANALYSIS December 31, 2003 
Government-wide Statements The government-wide statements report information about the Assessor as a whole using accounting methods similar to those used by private-sector companies. The statement of net assets includes all of the government's assets and liabilities. All of the current year's revenues and expenses are accounted for in the statement of activities regardless of when cash is received or paid. The two government-wide statements report the Assessor's net assets and how they have changed. Net assets--the difference between the Assessor's assets and liabilities--is one way to measure the Assessor's financial health, or position. * Over time, increases or decreases in the Assessor's net assets are an indicator of whether its financial health is improving or deteriorating, respectively. ~ To assess the overall health of the Assessor you need to consider additional nonfinancial factors such as changes in the Assessor's property tax base. The government-wide financial statements of the Assessor include ~ Governmental activities most of the Assessor's basic services are included here. Property taxes, state revenue sharing and interest finance most of these activities. Fund Financial Statements The fund financial statements provide more detailed information about the Assessor's most significant funds--not the Assessor as a whole. Funds are accounting devices that the Assessor uses to keep track of specific sources of funding and spending for particular purposes. 
~ Some funds are required by State law and by bond covenants. The Assessor has one type of fund: Govermnental funds--Most of the Assessor's basic services are included in governmental funds, which focus on (1) how cash and other financial assets that can readily be converted to cash flow in and out and (2) the balances left at year-end that are available for spending. Consequently, the governmental funds statements provide a detailed short-term view that helps you determine whether there are more or fewer financial resources that can be spent in the near future to finance the Assessor's programs. Because this information does not encompass the additional long-term focus of the government-wide statements, we provide additional information at the bottom of the governmental funds statement, or on the subsequent page, that explains the relationship (or differences) between them. 



LAFOURCHE PARISH ASSESSOR MANAGEMENT'S DISCUSSION AND ANALYSIS December 31, 2003 
FINANCIAL ANALYSIS OF THE ASSESSOR AS A WHOLE Net assets. The Assessor's net assets increased between fiscal years 2003 and 2002 to approximately $1.75 million. (See Table A-1.) 

Table A-I Lafourche Parish Assessor's Net Assets Governmental Activities 2003 2002 Current and other assets $2,709,779 $2,491,844 Capital assets 108,344 120,841 Total assets 2,818,123 2,612,685 liabilities 1,067,340 1,022,806 Total liabilities $1,067,340 $1,022,806 Net assets Invested in capital assets, net of related debt 108,344 120,841 Unrestricted 1,642,439 t,469,038 Total net assets $1,750,783 $1,589,879 
Net assets of the Assessor's governmental activities increased 10.1 percent to approximately $1.75 million. Changes in net assets. The Assessor's total revenues increased by 17.5 percent to $1,034,717 (See Table A-2). Approximately 91 percent of the Assessor's revenue comes from property assessments of Lafourche Parish and approximately 5.6 percent comes from State Revenue Sharing. The total cost of all expenses increased approximately $112,600 or 14.7 percent. The Assessor's expenses cover all services performed by its office. 



Governmental Activities 
LAFOURCHE PARISH ASSESSOR MANAGEMENT'S DISCUSSION AND ANALYSIS December 31, 2003 

Revenues for the Assessor's governmental activities increased 17.5 percent, while total expenses increased 14.7 percent. Table A-2 Changes in Lafourche Parish Assessor's Net Assets Governmenta I Activities 2003 2002 Revenues General revenues Assessment District 945,401 776,573 Revenue Sharing 58,087 58,123 Interest 31,192 44,159 Other 37 1,629 Total revenues 1,034,717 880,484 
Expenses Personnel 725,114 631,018 Other Operating 148,699 130,169 Total expenses 873,813 761,187 Increase in net assets $ 160,904 $ 119397 ~ The cost of all governmental activities this year increased by approximately 14.7 percent to $873,813 FINANCIAL ANALYSIS OF THE FUNDS 

As the Assessor completed the year, its govermiaental funds reported a fund balance of $1.64 million, an increase from last year of approximately $173,000. General Fund Budgetary Highlights ~ Over the course of the year, the Assessor revised its budget to reflect a $42,873 increase in revenues, and a $84,199 decrease in expenditures. 



LAFOURCHE PARISH ASSESSOR 
MANAGEMENT'S DISCUSSION AND ANALYSIS December 31, 2003 

CAPITAL ASSET AND DEBT ADMINISTRATION 
Capital Assets At the end of 2003, the Assessor had invested $108,344 in capital assets. (See Table A-3.) Table A-3 Lafourche Parish Assessor's Capital Assets (net of depreciation) 

Governmental Activities 2003 2002 Furniture and Equipment $ 285,004 $ 268,689 Vehicles 23,631 23,631 Accumulated Depreciation (200,291) (171,479) Net Capital Assets $ 108,344 $ 120,841 ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES The Assessor is dependent on property tax collections in Lafourche Parish for approximately 91 percent of its revenues. The economy is not expected to generate any significant growth. Therefore, the Assessor's future revenues are expected to be consistent with the current years. It is not anticipated property tax will increase significantly. CONTACTING THE ASSESSOR'S FINANCIAL MANAGEMENT This financial report is designed to provide our citizens, taxpayers, customers, and creditors with a general overview of the Assessor's finances and to demonstrate the Assessor's accountability for the money it receives. If you have questions about this report or need additional financial information, contact Mr. Michael Martin, Assessor, 403 St. Louis Street, Thibodaux, LA 70301. 



LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana STATEMENT OF NET ASSETS DECEMBER 31, 2003 
Cash and cash equivalents Investments Receivables Capital assets, net of accumulated depreciation Deposits 

LIABILITIES 
TOTAL ASSETS 
LIABILITIES AND NET ASSETS 

Accounts payable and accrued expenditures Other liabilities 
TOTAL LIABILITIES 

NET ASSETS 
Invested in capital assets Unrestricted 
TOTALNET ASSETS 

$ 114,093 1,552,376 1,042,610 108,344 700 
2,818,123 

29,867 1.037.473 

108,344 1,642,439 
$ 1,750,783 

The accompanying notes are an integral part of this financial statement. 9 



FUNCTIONS/PROGRAMS 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana STATEMENT OF ACTMTIES FOR THE YEAR ENDED DECEMBER 31, 2003 

Governmental activities: General government-taxation Total governmental activities $ 873,813 873,813 

Charges for Services 
$ 

General Revenues: Compensation from assessment district Interest State revenue sharing Loss on fixed asset disposals Miscellaneous 
Total general revenues Change in net assets 
Net assets - January 1, 2003 
Net assets - December 31, 2003 

Net (Expense) Revenue and Changes in Net Assets Governmental Unit 

$ (873,813) (873,813) 

The accompanying notes are an integral part of this financial statement. 

945,401 31,192 58,087 (5) 42 1,034,717 
160,904 
1,589,879 
$ 1,750,783 



LAFOURCFIE PARISH ASSESSOR Thibodaux, Louisiana BALANCE SHEET GOVERNMENTAL FUNDS DECEMBER 31, 2003 

Cash Investments Advalorem tax receivable State revenue sharing receivable Interest receivable Due from other governements Deposits Total assets 

ASSETS 

LIABILITIES AND FUND BALANCES Liabilities Accounts payable and accrued expenditures Deferred revenue Total liabilities 
Fund balance Unreserved - undesignated 
Total fiard balance Total liabilities and fund balances 

General Fund 

$ 2,709,779 
$ 29,867 1,037,473 1,067,340 
1,642,439 

The accon~panying notes are an integral part of this statement. 11 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE STATEMENT OF NET ASSETS DECEMBER 31, 2003 
Total fi.md balances -Govemmental Funds Cost of capital assets at December 31, 2003 $ 308,635 Less: accumulated depreciation as of December 31, 2003 (200,291) 
Total net assets at December 31, 2003 - Governmental Activities 

$ 1,642,439 
108,344 
$ 1,750,783 

The accompanying notes are an integral part of this financial statement. 



REVENUES Intcrgovernmental: Taxes Interest State revenue sharing Miscellaneotts 
Total Revenues 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE GOVERNMENTAL FUNDS FOR THE YEAR ENDED DECEMBER 31, 2003 

EXPENDITURES Current General govenanent-taxation: Ad valorem tax adjustment Personnel services Supplies and materials Other services and charges Repairs and maintenance Capital expenditures Total Expenditures Excess of Revenues over Expenditures Fund balance, beginning of year Fund balance, end of year 

General Fund 
945 31 58 401 192 087 42 
1,034,722 
14,280 725,114 24,280 46,357 26,810 24,480 861,321 
173,401 1,469,038 $ 1,642,439 

The accompanying notes are an integral part of this statement. 13 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES DECEMBER 31, 2003 
Excess of Revenue and Other Sources Over Expenditures and Other Uses 
Capital Assets: Capital outlay capitalized Depreciation expense for year ended December 31, 2003 Loss on disposal of fixed assets for the year ended December 31, 2003 
Some expenses reported in the statement of activities do not require the use of current resources and, therefore, are not reported as expenditures in governmental funds. 
Change in Net Assets - Governmental Activities 

24,480 (36,972) (5) 

The accompanying notes are an integral part of this financial statement. 

$ 173,401 

$ 160,904 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana NOTES TO FINANCIAL STATEMENTS December 31, 2003 
NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessor is elected by the voters of the parish and serves a four-year term. The assessor assesses all real and movable property in the parish, subject to ad valorem taxation. The assessor is authorized to appoint as many deputies as may be necessary for the efficient operation of the office and provide assistance to the taxpayers of the parish. The deputies are authorized to perform all functions of the office, but the assessor is officially and peculiarly responsible for the actions of the deputies. In accordance with Louisiana law, the assessor bases real and movable property assessments on conditions existing on January 1 of the tax year. The assessor completes an assessment listing by May 1 of the tax year and submits the list to the parish governing authority and the Louisiana Tax Commission, as prescribed by law. Once the assessment listing is approved, the assessor submits the assessment roll to the parish tax collector, who is responsible for the collection and distribution of taxes to the various taxing bodies. At December 31, 2003, there were 44,578 real property, movable property, and public service assessments totaling $525,528,600. This represents an increase of 484 assessments totaling $16,586,090 over the prior year. 
The accompanying general purpose financial statements of the Lafuurche Parish Assessor have been prepared in conformity with accounting principles generally accepted in the United States of America (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. This financial report has been prepared in conformity with GASB Statement No. 34, Basic Financial Statements - and Management "s Discussion and Analysis -for State and Local Governments, issued in June 1999. The following is a summary of the Lafourche Parish Assessor's significant policies: 
The assessor is an independently elected official; however, the assessor is a component unit of the Lafourche Parish Council. The accompanying financial statements present information only on the funds maintained by the assessor and do not present information on the parish council, the general government services provided by that governmental unit, or the other governmental units that comprise the financial reporting entity of the Lafourche Parish Council. Furthermore, the assessor has reviewed all of its activities and determines that there are no potential component units which should be included in its financial statements. 
The assessor uses funds to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana NOTES TO FINANCIAL STATEMENTS December 31, 2003 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) A fund is a separate accounting entity with a self-balancing set of accounts. Funds of the assessor are classified as governmental funds. Governmental funds account for the assessor's general activities, including the collection and disbursement of specific or legally restricted monies and the acquisition of general fixed assets. Governmental funds of the assessor include: 
1. General Fund - the General Fund, as provided by Louisiana Revised Statute 47:1906, is the principal fund of the assessor and accounts for the operation of the assessor's office. Compensation received from ad valorem tax revenue authorized by Act R.S. 47:1907-1908 is accounted for in this fund. General operating expenditures are paid from this fund. 

The GWFS were prepared using the economic resources measurement focus and the accrual basis of accounting. Revenues, expenses, gains, losses, assets and liabilities resulting from exchange or exchange-like transactions are recognized when the exchange occurs (regardless of when cash is received or disbm'sed). Revenues, expenses, gains, losses, assets and liabilities resulting from non-exchange transactions are recognized in accordance with the requirements of GASB No. 33, Accounting and Financial Reporting for Non-exchange transactions. Prom'am Revenues Program revenues included in the Statement of Activities derive directly from users as a fee for services; program revenues reduce the cost of the function to be financed from the Assessor's general revenues. Fund Financial Statements (FFS The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All Governmental Funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other financial sources) and decreases (i.e., expenditures and other financing uses) in net current assets. Governmental Funds are accounted for on the modified accrual basis of accounting. Under this basis of accounting, revenues are recognized in the accounting period in which they become susceptible to accrual - that is, when they become measurable and available to pay current period liabilities. The Assessor considers all revenues available if they are collected within 60 days after tile fiscal year end. Expenditures are recorded when the related fund liability is incurred, except for interest and principal payments on general long-term debt which is recognized when due, and certain compensated absences and claims and judgments which are recognized when the obligations are expected to be liquidated with expendable available financial resources. The governmental funds use the following practices in recording revenues and expenditures. 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana NOTES TO FINANCIAL STATEMENTS December 31, 2003 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) Revenues Ad valoerm taxes and the related state revenue sharing (Intergovernmental revenue) are recognized as revenue in the period which levied, thus the 2003 property taxes which are being levied to finance the 2004 budget will be recognized as revenue in 2004. The 2003 tax levy is recorded as deferred revenue in the Assessor's 2003 financial statements. Charges for service are recorded when earned since they are measurable and available. Miscellaneous revenues are recorded as revenues when received in cash by the Assessor because they are generally not measurable until actually received. Expenditures 
Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. 

As required by Louisiana Revised Statue 39:1303, the Assessor adopted and amended a budget for its General Fund. The budgetary practices included public notice of the proposed budget, public inspection of the proposed budget and public hearings on the budget prior to adoption. Any amendment involving the transfer of monies from one function to another or increases in expenditures must be approved by the Assessor. All budgeted amounts, which are not expensed, or obligated through contracts, lapse at year end. The General Fund budget is adopted on a basis materially consistent with accounting principles generally accepted in the United States of America. Investments 
Investments consist of certificates of deposit which are stated at cost and approximates market value. 
The financial statements for the Assessor contain no allowance for uncollectible accounts. Uncollectible amounts due for ad valorem taxes and other receivables are recognized as bad debts at the time information becomes available which would indicate the ancollectibility of the particular receivable. These amounts are not considered to be material in relation to the financial position or operation of the General Fund. 
All capital assets are capitalized at historical cost, or estimated historical costs for assets where actual cost is not available. Donated assets are recorded as capital assets at their estimated fair market value at the date of donation. 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana NOTES TO FINANCIAL STATEMENTS December 31, 2003 NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) Capital assets are recorded in the GWFS, but are not reported in the FFS. Since surplus assets are sold for an immaterial amount when declared as no longer needed for public purposes, no salvage value is taken into consideration for depreciation purposes. All capital assets are depreciated using the straight-line method over their estimated useful lives. Useful lives vary from 5 to 15 years. m Employees are entitled to two weeks of non-cumulative vacation and sick leave each year after one year of employment. Leave for extended hospital confinements may be granted at the discretion of the Assessor. 
The preparation of fmancial statements in conformity with accounting principles generally accepted in the United States of America require management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure ofcontingant assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Accordingly, actual results could differ from those estimates. 
Encumbrances Encumbrance accounting, under which purchase orders, contracts and other commitments are recorded in the fund general ledgers, is not utilized by the Assessor, NOTE B - CHANGES IN ACCOUNTING PRINCIPLES For the year ended December 31, 2003, the Assessor has implemented GASB Statement No. 34, Basic Financial Statements - and Management's Discussion and Analysis -for State and Local Governments. GASB Statement 34 creates new basic financial statements for reporting on the Assessor's financial activities. The financial statements now include government-wide fmancial statements prepared on the accrual basis of accounting, and fund financial statements which present information for individual major funds rather than by fund type which had been the method of presentation in previously issued financial statements. 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana NOTES TO FINANCIAL STATEMENTS December 31, 2003 NOTE B - CHANGES IN ACCOUNTING PRINCIPLES (continued) The implementation of GASB Statement No. 34 caused the opening fund balance at December 31, 2002 to be restated in terms of Net Assets as follows: Governmental Funds' Fund Balance, December 31, 2002 $1,469,038 Add: Capital Assets as of December 31, 2002: Cost $ 292,320 Accumulated Depreciation (171,479) 120,841 Net Assets at December 31, 2002 $1.589.879 
NOTE C - CAPITAL ASSETS The following presentation restates capital assets from the general fixed asset account group at December 31, 2002: 
Cost of Capital Assets, December 31, 2002 Accumulated depreciation, December 31, 2002 

Furniture and Equipment Vehicles Total $ 268,689 $ 23,631 $ 292,320 161,622 9.857 171,479 Capital assets, net of accumulated depreciation, at December 31, 2002 $ 107.067 $ 13.774 $ 120.841 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana NOTES TO FINANCIAL STATEMENTS December 31, 2003 
NOTE C - CAPITAL ASSETS (continued) Capital assets and depreciation activity as of and for the year ended December 31, 2003, are as follows: 
Cost of Capital Assets, December 31, 2002 Additions Deletions Cost of Capital Assets, December 31, 2003 Accumulated depreciation, December 31, 2002 Additions Deductions Accumulated depreciation, December 31, 2003 

Furniture and Equipment Vehicles Total $ 268,689 24,480 ( 8,165 ) 285,004 
$ 161,622 32,246 ( 8,160) 

$ 23,631 ( -) 23,631 
$ 9,857 4,726 ( ) 

$ 292,320 $ 24,480 ( 8,165) 308,635 
$ 171,479 36,972 ( 8,160) 185,708 14,583 200,291 Capital assets, net of accumulated depreciation, at December 31, 2003 S 99_.296 $ ~048 $ 108~34_4_ For the year ended December 3 I, 2003, depreciation expense was $36,972. NOTE D - PROPERTY TAXES Property taxes are levied each November 1 on the assessed value listed as of the prior January 1 for all real property, merchandise and movable property located in the Parish. Assessed values are established by the Lafourche Parish Assessor's Office and the State Tax Commission at percentages of actual value as specified by Louisiana law. A reevaluation of all property is required to be completed no less than every four years. The last reevaluation was completed for the list of January 1, 2000. Taxes are due and payable December 31 with interest being charged on payments after January 1. Taxes can be paid through the tax sale date, which is the last Wednesday in June. Properties for which the taxes have not been paid are sold for the amount of the taxes. The tax rate for the year ended December 31, 2003 was $2.50 per $1,000 of assessed valuation on property within Lafourche Parish for the purpose of assessing property, preparing tax rolls and submitting the rolls to the Louisiana Tax Commission. Taxes levied November 1, 2003 are for budgeted expenditures in 2004 and will be recognized as revenues in 2004. 

20 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana NOTES TO FINANCIAL STATEMENTS December 31, 2003 
NOTE E - DUE FROM OTHER GOVERNMENTAL UNITS 
Amounts due from other governmental units at December 31, 2003 consisted of the following State of Louisiana- State Revenue Sharing $ 58,362 Lafourohe Parish Tax Collector - December, 2003 collections remitted to the Assessor in January, 2004: Ad valorem taxes 851,542 

Total NOTE F - ACCOUNTS PAYABLE AND ACCRUED EXPENSES Accounts payable and accrued expenditures at December 31, 2003 consisted of the following: Vendors Protest Taxes 
Total NOTE G - CASH & INVESTMENTS 

$ 7,315 22,552 
$29~867 

Louisiana state law allows all political subdivisions to invest excess funds in obligations of the United States, certificates of deposit of any bank domiciled or having a branch office in the state of Louisiana or any other federally insured investment. State law required deposits (cash and certificates of deposit) of all political subdivisions to be fully collateralized at all times. Acceptable collateralization includes FDIC insurance and the market value of securities purchased and pledged to the political subdivision. Obligations of the United States, the State of Louisiana and certain political subdivisions are allowed as security for deposits. Obligations fumished as security must be held by the political subdivision or with an unaffiliated bank or trust company for the account of the political subdivision. Cash and deposits are categorized into three categories of credit risk. Category 1 includes deposits covered by federal depository insurance or by collateral held by the Assessor Or its agent in the Assessor's name. Category 2 includes deposits covered by collateral held by the pledging financial institution's trust department or its agent in the Assessor's name. Category 3 includes deposits covered by collateral held by the pledging financial institution or its trust department or agent but not in the Assessor's name and deposits which are uninsured or uncollateralized. 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana NOTES TO FINANCIAL STATEMENTS December 31, 2003 
NOTE G - CASH & INVESTMENTS (continued) The year end balances of deposits are as follows: 
Cash Investments: Certificates of Deposits 
Totals 

Bank Balances Category 2 3 $ 100,000 
675 000 

Book Balance $ 15,575 $ 114,093 878,883 1,552,376 
At December 31, 2003, deposits in excess of FDIC insurance were collateralized by securities held by unaffiliated banks for the account for the Assessor. The Governmental Accounting Standards Board (GASB), which promulgates the standards for the accounting and financial reporting for state and local governments, considers these securities uncollateralized. Even through the pledged securities are considered uncollateralized under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the depositor that the fiscal agent has failed to pay deposited funds upon demand. NOTE H - PENSION PLAN Plan Description. Substantially all employees of the Lafourche Parish Assessor's office are members of the Louisiana Assessor's Retirement System (System), a cost-sharing, multiple-employer defined benefit pension plan administered by a separate board of trustees. 
All full-time employees who are under the age of 60 at the time of original employment and are not drawing retirement benefits from any other public retirement system in Louisiana are required to participate in the System. Employees who retire at or after age 55 with at least 12 years of credited service or at or after age 50 with at least 30 years of credited service are entitled to a retirement benefit, payable monthly for life, equal to 3 1/3% of their final-average salary for each year of credited service, not to exceed 100% of their final-average salary. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least 12 years of service and do not withdraw their employee contributions may retire at or after age 55 and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established or amended by state statute. The System issues an annual publicly available financial report that includes financial statements and required supplementary information for the System. That report may be obtained by writing to the Louisiana Assessor's Retirement System, Post Office Box 14699, Baton Rouge, Louisiana 70898-4699, or by calling (225)928-8886. 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana NOTES TO FINANCIAL STATEMENTS December 31, 2003 
NOTE H - PENSION PLAN (continued) Funding Policy. Plan members were required by state statute to contribute 8.0% of their annual covered salary. The Assessor contributes 4% of the 8% required plan member contribution. The Assessor is required to contribute at an actuarially determined rate. The current rate is 14% of annual covered payroll. Contributions to the System also include one-fourth of 1% (l% for Orleans Parish) of the taxes shown to be collectible by the tax rolls of each parish, plus revenue sharing funds appropriated by the legislature. The contribution requirements of plan members and the Lafourche Parish Assessor are established and may be amended by state statute. As provided by R.S. 11:103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The Lafourche Parish Assessor's contribution to the System for the year ending December 31, 2003, 2002, and 2001 was $79,646, $59,996, and $45,598, respectively, equal to the required contributions for each year. NOTE I - OTHER POSTEMPLOYMENT BENEFITS In addition to the pension benefits described in Note H, the Assessor may provide postretirement healthcare insurance premiums to employees who retire from the assessor's office on or after attaining age 55 with 12 or more years of service. Louisiana R.S. 42:853 provides authority for procuring health insurance for retired public employees. For 2003, the cost of four retirees' healthcare insurance premiums totaled $27,829. NOTE J - LEASE COMMITMENT The Assessor has entered into an operating lease agreement for a vehicle with monthly payments of $659. The lease agreement is for 36 months and expires December 31, 2004 with a residual value on the vehicle of $18,442. On March 1, 2001, the Assessor entered into a lease agreement for office facilities. The lease terms provided for monthly rental payments of $315 and include an indefinite lease term. Rental expenditures for the year ended December 31, 2003 was $11,691. The future minimum lease payments are as follows: Year 2004 
NOTE K - LITIGATION 

Amount $7,911 
The Assessor is exposed to various risks of loss related to workers' compensation; torts; theft of, damage to and destruction of assets; errors and omissions; and natural disasters for which the Assessor carries commercial insurance. No settlements were made during the year that exceeded the Assessor's insurance coverage. 
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REVENUES Intergovernmental: Taxes Interest State revenue sharing Miscellaneous Total Revenues EXPENDITURES Current General government: Ad valorem tax adjustment Personnel services Supplies and materials Other services and charges Repairs and maintenance Capital expenditures Total Expenditures 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana GENERAL FUND BUDGETARY COMPARISON SCHEDULE FOR THE YEAR ENDED DECEMBER 31, 2003 

950,000 20,000 
970.000 
10,000 698,025 20,000 93,500 25,000 90,000 936,525 Excess of Revenues over Expenditures 33,475 Fund balance, beginning of year 1,403,565 

Fund balance, end of year 

Final Actual 
992,666 20,000 
207 1,0i2,873 
20,000 700,500 15,000 63,826 33,000 20,000 852,326 

945,401 31,192 58,087 42 1,034,722 
14,280 725,114 24,280 46,357 26,810 24.480 861,321 160,547 173,401 1.460.705 1.469.038 

Variance with Final Budget Favorable (Unfavorable) 
(47,265 11,192 58,087 (165 

5,720 (24,614) (9,280) 17,469 6,190 (4,480) (8,995) 12,854 8,333 
$ 1,437,040 $ 1,621,252 $ 1,642,439 $ 21,187 

The accompanying notes are an integral part of this statement. 24 



INDEPENDENT AUDITOR'S REPORT AND OTHER SCHEDULES 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana SCHEDULE OF FINDINGS AND QUESTIONED COSTS December 31, 2003 
A. Summary of Audit Results * The auditor's report expresses an unqualified opinion on the basic financial statements of the Lafourche Parish Assessor. No reportable conditions in internal control were disclosed during the audit of the basic financial statements that were required to be reported in the Report on Compliance and on Internal Control over Financial Reporting Based On An Audit Of Financial Statements Performed In Accordance With Government Auditing Standards. The results of our tests disclosed no instances of noncompliance material to the basic financial statements which were required to be reported in the Report on Compliance and on Internal Control over Financial Reporting Based On An Audit Of Financial Statements Performed In Accordance With Governmental Auditing Standards, 



 

LAFOURCHE PARISH ASSESSOR Thibodaux, Louisiana SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS December 31, 2003 
No internal control findings were noted in the audit for the year ended December 31, 2002. 
COMPLIANCE FINDINGS No compliance findings were noted in the audit for the year ended December 31, 2002 



Waguespack & Gallagher, LLC CERTIFIED PUBLIC ACCOUNTANTS ~ BUSINESS ADVISORS Post Office Box 250 Napoleonville, LA 70390 
Michael J. Waguespack, CPA, PC TimothyJ. Gallagher, CPA, PC Phone (985) 369-2515 Fax (985) 369-2535 REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT 
Honorable Michael Martin Lafourche Parish Assessor Thibodaux, Louisiana We have audited the basic financial statements of the Lafourche Parish Assessor, a component unit of the Lafourebe Parish Council (the Assessor), as of and for the year ended December 31, 2003, and have issued our report thereon dated March 26, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and Louisiana Governmental Audit Guide, issued by the Louisiana Legislative Auditor and Louisiana Society of Certified Public Accountants. 
Compliance As part of obtaining reasonable assurance about whether the Assessor's basic financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect of the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards 
Internal Control Over Financial Reporting In planning and performing our audit, we considered the Assessor's internal control over fmancial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur mad not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the intemal control over f'mancial reporting and its operation that we consider to be material weaknesses. 

Members of Amefic2d/In.stitute Of CPA's & Louisiana SocietyOf CPA's 



This report is intended for the information and use of the management of the Assessor's office and the Legislative Auditor and is not intended to be and should not be used by anyone other than these specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document. 
March 26, 2004 t..-t-.e_.. 


