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HOUSING AUTHORITY OF SABINE PARISH MANY, LOUISIANA 

Under the United States Housing Act of 1937, as amended, the U.S. Department of Housing and Urban Development (HUD) has direct responsibility tbr administering low income housing programs in the United States. Accordingly, HUD has contracted with the entity to administer certain HUD funds. The entity is a public corporation, legally separate, fiscally independent and governed by Board of Couunissioners. 
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Housing Authority of the Sabine Parish Many, Louisiana 

JOHN R. VERCHER PC CertffleaC Pubfic Accountant P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 

INDEPENDENT AUDITOR'S REPORT ON GENERAL PURPOSE FINANCIAL STATEMENTS 

I have audited the accompanying general purpose financial statements of the Housing Authority of Sabine Parish, Louisiana, as of and for the year ended December 31, 2003 as listed in the table of contents. These general purpose financial statements are the responsibility of the Authority's management. My responsibility is to express an opinion on these general purpose financial statements based on my audit. I conducted my audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. 
In my opinion, general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Housing Authority of Sabine Parish, Louisiana, as of December 31, 2003 and the results of its operations and the cash flows of its proprietary fund types for the year then ended, in conformity with accounting principles generally accepted in the United States of America. 
My audit was performed for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The other supplemental information and schedules listed in the table of contents and financial data schedules are presented for purposes of additional analysis and are not a required part of the financial statements of the Housing Authority of Sabine Parish, Louisiana. Such information, has been subjected to the auditing procedures applied in the audit of the general purpose financial statements, and in my opinion, the information is fairly stated in all material respects in relation to the general purpose financial statements taken as a whole. In accordance with Government Auditing Standards, I have also issued my report dated May 13, 2004, on my consideration of Housing Authority of Sabine Parish, Louisiana's internal control over financial reporting and my tests of its compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of my audit. _MEMBER_ ----AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 



 
My audit was performed for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and is not a required part of the general purpose financial statements of the Homing Authority of Sabine Parish, Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in my opinion, is fairly stated, in all material respects, in relation to the general purpose financial statements taken as a whole. 

May 13, 2004 Jena, Louisiana 



JOHN R. VERCHER PC Certi~ed Public Accountant P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 9924374 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS Housing Authority of the Sabine Parish Many, Louisiana 

As part of obtaining reasonable assurance about whether Housing Authority of Sabine Parish, Louisiana's general purpose financial statements are free of material misstatement, I performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statements amounts. However, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. 
In planning and performing my audit, I considered the Housing Authority of Sabine Parish, Louisiana's internal control over financial reporting in order to determine my auditing procedures for the purpose of expressing my opinion on the general purpose financial statements and not to provide assurance on the internal control over financial reporting. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level risk that misstatements in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. My consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. I noted no matters involving the internal control over financial reporting and its operation that I consider to be material weaknesses. 

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUBLIC SOCIETY OF LOUISIANA CEICFIF~ED PUBUC ACCOUNTANTS 3 



 

This report is intended for the information of the Housing Authority of Sabine Parish, Louisiana's Management and Legislative Auditor's Office. However, this report is a matter of public record and its distribution is not limited. 
May 13, 2004 Jena, Louisiana 



 



 

Housing Autfiori~ o~ Sabine Par/sfi Many, Louisiana Combined Bafance Sfieet- Proyrieta~ Fund T~pe December 31, 2003 FW- 2265 
ASSETS CURRENT ASSETS: Cash and Investments - Note 2 Accounts Receivable -Tenants, Allowance for Doubtful Accounts - Dwelling Rents Accounts Receivable - Miscellaneous Due From Section 8 Prepaid Expenses Inventory TOTAL CURRENT ASSETS FIXED ASSETS Land Leasehold Improvements Buildings Furniture, Equipment & Machinery Construction in Progress TOTAL FIXED ASSETS Less: Accumulated Depreciation NET FIXED ASSETS TOTAL ASSETS 
LIABILITIES CURRENT LIABILITIES Accounts Payable Tenant's Security Deposits Accrued Compensated Absences Due To Low Rent Accrued Pilot TOTAL CURRENT LIABILITIES NON-CURRENT LIABILITIES Accrued Compensated Absences TOTAL NON-CURRENT LIABILITIES TOTAL LIABILITIES CONTRIBUTED CAPITAL HUD Contributions TOTAL CONTRIBUTED CAPITAL RETAINED EARNINGS TOTAL EQUITY TOTAL LIABILITIES AND EQUITY 

The accompanying notes are an integral part of this statement. 
6 

$ 779,996 6,078 (608) 68 9,027 46,127 _1_3,211_ _$ 8_5__2 ,_ _8_99__ 
$ 171,442 1,270,498 8,731,257 197,610 4_o_3__,4_!6 $ 10,774,223 (7__, 780,83_ 3 )._. ._$__ 2__,99_3__, _39_0_ $ 3,846,289 
12,256 40,302 8,945 9,027 .22,L52 92.682 

..$ 12.,o!E __~ ~938___. $ 104,700 
_$_ $ 2.993.390 2,993,390 748.199 $ 3,741,589 



 

Housing Autfiori~ o~ Safine Par/sfi Many, Louisiana Pr~rietartj Fund T~lpe - Enterprise Fund Combined 8rafemenr ~c Revenues, Exye~es, and Cfianges In Retained Earntngs Year Ended December 31, 2003 
Revenues: Tenant Revenue HUD Subsidy - Low Rent Interest Income Other Revenue HUD PHA Operating Grant Capital Grants Total Operating Revenue Operating Expenses Administrative Salades Compensated Absences EBC Administrative Audit Fees Other Operating - Administrative Tenant Services - Salaries EBC Tenant Services Tenant Services - Other Water Electricity Gas Other Utilities Ordinary Maintenance - Labor Materials Contract Cost EBC Maintenance Insurance Other General Expenses Bad Debt - Tenant Rents Depreciation Housing Assistance Payments Pilot Collection Losses Total Operating Expenses Excess (Deficiency) of Revenues Over (Under) Expenses Before Other Financing Sources (Uses) Other Financing Sources (Uses) Transfers In Total Other Financing Sources (Uses) Excess (Deficiency) of Revenues Over (Under) Expenses Before Other Financing Sources (Uses) Retained Earnings December 31, 2001 Prior Period Adjustments Current Year Depreciation Expense HUD Contributions December 31, 2001 Prior Period Adjustment Current Year Depreciation Expense Total Equity 

FW- 2265 

The accompanying notes are an integral part of this statement. 7 

$ 231,517 408,728 5,334 38,276 417,818 !.9~Z~ ._$____~&~ 
$ 115,184 724 32,372 5,900 91,966 15,583 2,469 5,485 285 9,623 277 172 150,453 59,653 74,612 39,149 89,899 8,603 392 309,436 293,520 22,152 21.031 .__$__ _.I=3..4 6,9 4.9. 
$ (84,394) 
_$_ -_%__ _ $_ _-9: 
$ (84,394) 686,621 (2,591) 309,436 3,139,953 2,000 3~:_36D___ 



Housing Autfiori~ of Sabine Parish Many, Louisiana Combined Statement of Casfi Flows Year Ended December 31, 2003 
FW- 2265 

CASH FLOWS FROM OPERATING ACTIVITIES Net Income (Loss) Transfers Adjustment to Reconcile Net Income to Net Cash Provided by Operating Activities Depreciation (Increase) Decrease In: Account Receivable Inventory Prepaid Expenses Other Assets ncrease (Decrease)in: Accounts Payable Accrued Compensated Absences Deferred Revenues Accrued Liabilities NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES CASH FLOWS FROM INVESTING ACTIVITIES Investments NET CASH USED BY INVESTING ACTIVITIES CASH FLOWS FROM FINANCING ACTIVITIES Security Deposits Fixed Assets Federal Operating Grant Capital Grant NET CASH PROVIDED (USED) BY FINANCING ACTIVITIES NET INCREASE (DECREASE) IN CASH CASH AT BEGINNING OF YEAR CASH AT END OF YEAR SUPPLEMENTAL DISCLOSURES Interest Paid 
The accompanying notes are an integral part of this statement 8 

(319,647) -0- 
309,436 (3,295 (18,789 6,939 (4,812 (13 (3 9 22 
496 578 027 152 

$__ __(1_6;063~_ 
._$.__L5__4_,_6_86,)_ 
__$_____~_4_,__6_L6L 
8,512 (162,873) 74,380 160.873 
$ 60,692 $ 10,143 69.005 



Housing Aurfiori~ oJ Safiine Parish Many, Louisiana Notes to tile Financiaf Stawments (1) SUMMARY OF ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES A. Organization- 
The entity is chartered as a public corporation for the purpose of administering housing programs for low income families. Under the United States Housing Act of 1937, as amended, the U.S. Department of Housing and Urban Development (HUD) has direct responsibility for administering low-income housing programs in the United States. Accordingly, HUD has entered into a contract with the entity to make annual contributions (subsidies) for the purpose of funding its programs for low-income families. The PHA applies all GASB pronouncements as well as the Financial Accounting Standards Board pronouncements issued on or before November 30, 1989, unless those pronouncements conflict with or contradict GASB pronouncements. B. Financial Reporting - 1. Reporting entity. This report includes all funds and accounts which are controlled by the entity's governing body. Control was determined on the basis of budget adoption, authority to issue debt, authority to execute contracts and general oversight responsibility. The board is appointed by Sabine Parish Police Jury, Louisiana and is considered a related organization to that body. However, Sabine Parish Housing Authority is a legally separate entity and these financial statements contain only the financial activity of the entity. 2. Fund accounting. The accounts of the Sabine PHA (Public Housing Authority) are organized on the basis of funds, each of which is considered a separate accounting entity. The fund is reported by generic fund type in the financial statements. Governmental Funds (Capital Projectsl Capital Projects Funds are used to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds, special assessment funds and trust funds.) 
The enterprise funds are used for activities which are financed and operated in a manner similar to private business enterprise where the intent of the governing body is that the costs (expenses, including depreciation) of providing goods or services to the general public on a continuing basis be financed or recovered primarily through user charges, or where the governing body has decided that periodic determination of revenues earned, expenses incurred, or net income is appropriate for capital maintenance, public policy, management control, accountability or other purposes. 



Housing Authorinj oJ Sa~ine Parish Many, Louisiana Notes to tile Financiaf Statements - (Continued) 3. Basis of accounting. Basis of accounting refers to the time at which revenues and expenditures or expenses are recognized in the accounts and reported in the financial statements. Basis of accounting related to the timing of the measurement made, regardless of the measurement focus applied. 
This fund is accounted for using the accrual basis of accounting. Its revenues are recognized when they are earned, and its expenses are recognized when they are incurred. Enterprise fund receivables are charged-off when collection efforts indicate that such account is doubtful of being collected. Expenditures are generally recognized under the accrual basis of accounting when the related fund liability is incurred. (2) CASH AND INVESTMENTS 
It is the Authority's policy for deposits to be 100% secured by collateral at market or par, whichever is lower, less the amount of the Federal Deposit Insurance Corporation insurance. The Authority's deposits are categorized to give an indication of the level of risk assumed by the District at year-end. The categories are describes as follows: ~ Category 1 - Insured or collateralized with securities held by the Authority or by its agent in the Authority's name. 
Category 2 - Collateralized with securities held by the pledging financial institution's trust department or agent in the Authority's name. Category 3 - Uncollateralized 
Cash and Investments in Bank Secured as Follows: FDIC (Category- I) US Treasury Notes (Category - 3) Total Securities (3) FIXED ASSETS 

Bank Balance 12/31/2003 817.161 $ 142,303 A:9__0_7_,~_00____ $ 1,149,803 
Soft costs, formerly capitalized, have been written off and fixed assets are depreciated on the straight-line method over their estimated useful lives as follows: Buildings 20 Years 



 

Housing Authori~ of. Sa~ine Par/sh Many, Louisiana Notes to tile Financtaf Statements - (Continued) 
Land & Leasehold Improvements Buildings Furniture & Equipment Etc. Total 

Beginning of Period $ 1,421,430 8,097,874 106,355 $ 9.625,659 Accumulated Depreciation $ 7,471,397 
Additions $ 20,510 633,383 91,255 $ 745,148 

End Deletions of Period $ -0- $ 1,441,940 -0- 8,731,257 -0- 197,610 
$ -0- 

All land and buildings are encumbered by a Declaration of Trust in favor of the United States of America as security for obligations guaranteed by the government and to protect other interests of the government. 
The emi~ is subject to possible examinations made by federal regulators who determine compliance with terms, conditions, laws and regulations governing grants given to the entity in the current and prior years. These examinations may result in required refunds by the entity to federal grantors and/or program beneficiaries. (5) COMMISSIONERS Name Stan Russell Mesonie T. Halley Cecil Brumley Althia Veuleman Hazel Terry (6) LITIGATION 

Title Salary Chairman $ Vice-Chairman Commissioner Commissioner Commissioner - Tenant 
1,100 1,800 1,200 1,100 1.100 

The Authority had no outstanding judgments or pending litigation as of December 31, 2003 (7) RETIREMENT PLANS The Authority provides benefits for all full-time employees through a deemed contribution plan. In a def'med contribution plan, benefits depend solely on amounts contributed to the plan, plus investment earnings. Employees are eligible to participate after a six-month exclusionary period. The employee contributes 5% and the entity contributes 8% of the employee's base monthly salary. The entity's contributions for each employee (and interest allocated to the employee account) vest at 20% annually for each year of participation. An employee is fully vested after 5 years of participation. The Authority's total payroll for the fiscal year ending December 31, 2003 was $284,495. The Authority's contributions were calculated using the base salary amount of $284,495. Contributions to the plan were $14,225 and $22,760, by the employees and the Authority, respectively. 



(8) USE OF ESTIMATES 

Housing Authority o~ Safiine Par/sfi Many, Louisiana Notes to tile Ftnanclaf Statements - (Continued) 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. (9) ENCUMBRANCES The Authority does not utilize encumbrance accounting 
Inventories are stated at cost and consist of office and miscellaneous supplies (11) BUDGETING The PHA prepares a budget for its capital projects that is project wide which may extend over several years. Therefore, a budget comparison is not presented. (12) PRIOR PERIOD ADJUSTMENTS Prior period adjustments were made to enterprise funds HUD contributions to correct the capitalization and depreciation of enterprise fixed assets. 
To provide for the development and modernization of low-rent housing units, the PHA issued New Housing Authority Bonds and Permanent Notes-FFB. These bonds and notes are payable by HUD and secured by annual contributions. The bonds and notes do not constitute a debt by the Authority, and accordingly, tutve not been reported in the accompanying financial statements. The amount of this debt that has been reclassified to HUD equity is $675,000. 
At December 31, 2003, employees of the PHA have accumulated and vested $20,963 of employee leave benefits, computed in accordance with GASB Codification Section C60. The balance of accrued compensated absences at December 31, 2003 was $8,945 recorded as a current obligation and $12,018 recorded as a non- current obligation. 

12 



 



 

Housing Autfiorinj of 5afiine Par/sfi Many, Louisiana Comfiintng Balance $fieet- Enterjvrise Funds Decemfier 31, 2003 FW- 2265 
ASSETS CURRENT ASSETS: Cash and Investments - Note 2 Accounts Receivable -Tenants, Allowance for Doubtful Accounts - Dwelling Rents Accounts Receivable - Miscellaneous Due From Section 8 Prepaid Expenses Inventory TOTAL CURRENT ASSETS FIXED ASSETS Land Leasehold Improvements Buildings Furniture, Equipment & Machinery Construction in Progress TOTAL FIXED ASSETS Less: Accumulated Depreciation NET FIXED ASSETS TOTAL ASSETS LIABILITIES CURRENT LIABILITIES Accounts Payable Tenant's Security Deposits Accrued Compensated Absences Due to Low Rent Accrued Pilot TOTAL CURRENT LIABILITIES NON-CURRENT LIABILITIES Accrued Compensated Absences TOTAL NON-CURRENT LIABILITIES TOTAL LIABILITIES CONTRIBUTED CAPITAL HUD Contributions TOTAL CONTRIBUTED CAPITAL RETAINED EARNINGS TOTAL EQUITY TOTAL LIABILITIES AND EQUITY 

Low Rent 
$ 738,191 6,078 (608) 68 9,027 43,784 j a,aU_ __$. 8_0_ ~__7__5_1 

$ 10,370,807 _(7,780;83_3j_ _$._..2.;.58..9_.,.9._74_ 
3,582 40,302 8,945 -0- 22.152 

Section 8 Vouchers 
41,805 -O- -0- -0- -0- 1,343 -0o 43.148 
-0- -0- -0- -0- -0o -0- :0- -O- $ 

$ 43.148 
8,674 -O- -0- 9,027 -0- $ 74,981 $ 17,701 

..$ j2~018 ._$_ ~9~ $ 86,999 
$ 2,589,974 722,752 

._$_ _-_o.-__ ..$_ :_o.: $ 17,701 
$ $ -0- 25.447 __,___.a:_a_ L2_:r_26 $. 2.~_,4~r_ $ 3,399,725 $ 43,148 

The accompanying notes are an integral part of this statement. ]4 



2003 CFP 
-0- -0- -0- -0- -0- -0- -0- 

2002 CFP Total 
-0- -0- -0- -0- -0- =0- -0o ._$_ ~o:__ __$ -o--._ 

-0- -0- -0- -0- 41.810 $ 41,810 
$ 
._3_6_! $ 361 
-0- -0o -0o -0- 606 606 -0- $_ 4j_,_sjo L__. _361_,._6_o_#. 

-0- -0= -0- -0- :0_-_ -0- 
__$_ _$_ $ -_0- -9_- -0- 
_$_ $ 8J.O 810 _-0_-_ 810 $ 

$ 361,606 
-0- -0- -0- -0- -0- 

$ 779,996 6,078 (608) 68 9,027 45,127 j.3~211__. 
$ 171,442 1,270,498 8,731,257 197,610 493,416. $ 10,774,223 ~7,!8Q,_8_33~_. __~____~,~,~ 
12,256 40,302 8,945 9,027 22,152 ..$ -0.%_ _.$_ _92,_68_2 

._$_ :9.: _$_ _-o.-__. _$_ "_o.-___ 
__.$_______ _3.6_1., 6_06 _ $ 361,606 _E-.O.~ $__3_6_!;.6o6 $ 361,606 

_$ .L2,_0!.8_ .__$____1_2_,_0!s- $ 104,700 
_ _$ _ _ _2_,_9_ _9_3_;_3_9_0_ $ 2,993,390 7_48_199_._ $ 3,741,589 



 

Housing Autfiori~ of Safiine Par/sfi Many, Louisiana Com~inin~j Statement of Revenues, F.vpenses, and Cfianges In Retained Earntngs - Enter~e Fund Year Ended December 31, 2003 FW- 2265 
Revenues: Tenant Revenue HUD Subsidy- Low Rent tntemst Income Other Revenue HUD PHA Operating Grant Capital Grant Total Operating Revenue Operating Expenses Administrative Satades Compensated Absences EBC Administrative Audit Fees Other Operating - Administrative Tenant Services - Salaries EBC Tenant Services Tenant Services - Other Water Electricity Gas Other Utilities Ordinary Maintenance - Labor Materials Contract Cost EBC Maintenance Insurance Other General Expenses Sad Debt - Tenant Rents Depreciation Pilot Collection Loss Housing Assistance Payments Total Operating Expenses 

Low Rent $ 231,517 408,728 5,218 35,909 -0- -0- $ _._6813_72_. $ 101,700 724 30,263 4,900 41,549 15,583 2,469 5,485 285 9,260 277 172 148,387 56,851 73,069 38,826 89,272 6,603 392 309,436 22,152 21,031 z__O_J_ _ $ _____9_L8_,6__8__6 

Section 8 Vouchers $ -0- -0- 116 2,367 343,438 -0- _$ 345~9_2_1__ $ 13,484 -0o 2,109 1,000 50,417 -0- -0- -0- -0- 363 -0- -0- 2,066 2,802 1,543 323 627 -0- -0- -0- -0- -0- ~,~9.-- ._~_ ~,~_. 

2003 CFP $ -0- -0- -0- -0- 74,380 41,810 __L ~_~,3~L__ 

$ Excess (Deficiency) of Revenues Over (Under) Expenses Before Other Financing Sources (Uses) $ (297,314) $ (22,333) $ 116,190 Other Financing Sources (Uses) Transfers In Total Other Financing Sources (Uses) _$ 74_~38o_ _.$______~4,~8o__ __$_ z_o- __ __$_ -_o_- __ _$_ k_k~,_38_o3_. __$ (Z.~,~8__o3_. Excess (Deficiency) of Revenues Over (Under) Expenses After Other Financing Sources (Uses) $ (222,934) $ (22,333) $ Retained Earnings/Fund Balance December 31, 2001 Prior Period Adjustments Current Year Depreciation Expense Retained Earnings/Fund Balance December 31, 2002 HUD Contrtbutlons December 31, 2002 Prier Period Adjustment Equity Transfers Current Year Depreciation Expense HUD Contributions December 31, 2003 The accompanying notes are an 

638,841 ~,591) ~9~L.. $ 722,752 $ 2,154,262 2,000 743.148 $ 2,589,974 

47,780 -0- J~z $ 25,447 
ntegral part of this statement. 

$ 
41,810 -O- -0- -0- -0- -0- -0- -0- -0- 



Combining 
2002 CFP $ -0- -0- -0- -0- -0- 119,063 
$ -0- -0- -0- -0- -0- -0- -0- -o- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- -0- .$_ :o-_. 

Housing Autfiori~ of Saline Patisfi Many, Louisiana Statement of Revenues, Exfpenses, and Cfianges In Rerained Eaenings - Enteryeise Fund Year EndcaC Decemfier 31, 2003 FW- 2265 2001 2000 CFP CFP Total $ -0- $ -0- -0- -0- -0- -0- 
-0- -0- -0- -0- -0- -0- $_ :o-__ __$_ _-_~_____ 

$ 

__$ -o--_ $_ :_~____ 
$ 119,063 $ -0- 
___$_ :_o- ..$ :_o-__ $ -_o_-___ $ -__o_-__ 
$ 119,063 $ -0- -0- -0- -0- 

$ 231,517 408,728 5,334 38,276 417,818 160,873 
$ 115,184 724 32,372 5,900 91,966 15,583 2,469 5,485 285 9,623 277 172 150,453 59,653 74,612 39,149 89,899 6,603 392 309,436 22,152 21,031 293,520 __$_ j,34_9_,9_4_0 _._ 

-0- $ (84,394) 
__$_ -0_-___ _,} _-_o_-___ 

-o- $ -0- -0- -0- -0- $ 379,109 -0- (379,109) -0- $ -0- 

-0- -0- -0- -0- -0- $ 364,039 -0- (364,039) -0- --~ __.0_____ 

__$_ -o_-_ __$_ :_o_-__ 
$ (84,394) 686,621 ~,591) 309,436 -0- $ 3,139,953 2,000 -0- (309,436) 



Housing Autfurrity of Sa~ine Parisfi Many, Louisiana 
Combinin9 Statement ~f Casfi Flows Year Ende~f Decemfer 31, 2003 
FW- 2265 

CASH FLOWS FROM OPERATING ACTIVITIES Net Income (Loss) Transfers Adjustment to Reconcile Net Income to Net Cash Provided by Operating Activities Depreciation (Increase) Decrease In: Account Receivable Inventory Prepaid Expenses Other Assets Increase (Decrease)in: Accounts Payable Accrued Compensated Absences Due To Accrued Liabilities 

Low Rent 
(297,314) 74,380 
309,436 (3,529 (18,789 6,620 (5,082 (22,170) (3,578) -0- 22.152 

Section 8 Vouchers 
$ (22,333) -0- 
-0- 234 -0- 319 270 8,674 -0- 9,027 -0- 

2003 CFP 
-0- (74,380) 

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES $ 62,!26 $_ _(.3___809)__ $ ~.7___4_,_3.8_0) _ CASH FLOWS FROM INVESTING ACTIVITIES Investments .__$_____~5__4,686 )._. $ -o- NET CASH USED BY INVESTING ACTIVITIES $ (54,686) $ CASH FLOWS FROM FINANCING ACTIVITIES Security Deposits Fixed Assets Federal Operating Grant Capital Grant 
$ 8,512 (2,000) -0- -0- -0- -0- 

NET CASH PROVIDED (USED) BY FINANCING ACTIVITIES $ 6,512 $ -0- NET INCREASE (DECREASE) IN CASH CASH AT BEGINNING OF YEAR $ 13,952 23.391 CASH AT END OF YEAR $ 37,343 SUPPLEMENTAL DISCLOSURES Interest Paid 

(3,809) 45.614 $ 41,805 
The accompanying notes are an integral part of this statement. 18 

-0- 
-0- (41,810) 74,380 41.810 

..& 7 4_ ,_ 3_ _8_ _o_ _ _ _ -0- -0- 



2002 CFP 
-0- -0- 
2001 CFP 
-0- -0- 
2000 CFP Tota 
~0- -0- 

_~ :9:_ _$_ -_o_: _S_ -o-- 

-0- (119,063) -0- 119.063 
-0- -0- 

-0- -0- -0- -0- 
__~_ -.o- $ -0- -0- $ -o- $ -o- 

-0- 
$ 

(319,647) -0- 
309,436 (3,295 (18,789 6,939 (4,812 (13,496) (3,578) 9,027 2~,~ 

__~ ~,9~__ 
___$_ (5_4,_6_ 86_)___ 

-0- $ (54,686) 
-O- -O- -0- -0- 
-0- -0- 

19 

$ 8,512 (162,873) 74,380 160.873 
_$_ ~9~~__ $ 10,143 69.005 79.148 



 



Housing Autfurrity of $afitne Par/sfi Many, Louisiana 
Stattmtnt and Certijqcation of Actuaf ModernLzation Cast Annual Contrifmtion Contract FW - 2265 

1. The Actual Modernization Costs are as follows: 
Funds Expended Excess of Funds Approved 
2. Funds Advanced Funds Expended Excess of Funds Advanced 

Project 2003 Project 2002 
$ 371,904 $ 452,008 $ 823,912 (_1_ 16;_1_ 9__0~ _(4_5_2 ,_Qos~ (5_68_,1o8_)_ $ 255,714 $ -0- $ 255,714 $ 116,190 $ 452,008 $ 116,190 (_1__16, lg_O_.) 4(~2_;0__0_8)_ D_L6_,_L9__o)__ 

The accompanying notes are an integral part of this statement. 
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JOHN R. VERCHER PC Cerfi3%d Pubfic Accountant P.O.Box 1608 Jena, Louisiana 71342 Tel: O18) 992-6348 Fax: (318) 992-4374 

REPORT ON COMPLIANCE WITH REOUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
Housing Authority of the Sabine Parish Many, Louisiana 
I have audited the compliance of Housing Authority of Sabine Parish, Louisiana, with the types of compliance requirements described in the IX S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of its major federal programs for the year ended December 31, 2003. The Housing Authority of Sabine Parish, Louisiana's major federal programs are identified in the summary of auditor's results section of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of Housing Authority of Sabine Parish Louisiana's management, My responsibility is to express an opinion on Housing Authority of Sabine Parish, Louisiana's compliance based on my audit. I conducted my audit of compliance in accordance with auditing standards generally accepted in the United States of America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that I plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the Housing Authority of Sabine Parish, Louisiana's compliance with those requirements and performing such other procedures as I considered necessary in the circumstances. I believe that my audit provides a reasonable basis for my opinion. My audit does not provide a legal determination on Housing Authority of Sabine Parish, Louisiana's compliance with those requirements. In my opinion, Housing Authority of Sabine Parish, Louisiana complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended December 31, 2003. 

_MEMBER_ -.-,AMERICAN INSTffUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 



Internal Control Over Compliance The management of Housing Authority of Sabine Parish, Louisiana is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and grants applicable to federal programs. In plalming and performing my audit, I considered Housing Authority of Sabine Parish, Louisiana's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine my auditing procedures for the purpose of expressing my opinion on compliance and to test and report on the internal control over compliance in accordance with OMB Circular A-133. My consideration of the internal control over compliance would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control over compliance and its operation that I consider to be material weaknesses. This report is intended solely for the information and use of management, the Legislative Auditor, and federal awarding agencies and pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. 
Jena, Louisiana May 13, 2004 



HOUSING AUTHORITY OF SABINE PARISH MANY, LOUISIANA 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS FOR THE YEAR ENDED DECEMBER 31, 2003 

U. S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT Low Income Housing Operating Subsidy Contract # FVV-2265 2002 CFP 2003 CFP Section 8 Housing Vouchers 

Federal CFDA Number 
14.850 14.852 14.852 14.871 

Agency Or Pass-Through Number 
N/A N/A N/A N/A 

NOTE TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

Federal Disbursements/ Expenditures 
$ 408,728 119.063 116,191 ~,_~ $ 987,420 

Note A - Single Audit Requirements In July 1996, the Single Audit Act Amendments of 1996 (1996 Act) were enacted and superseded the Single Audit Act of 1984. In June 1997 OMB issued a revised Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, to implement the changes from the 1996 Act and to rescind Circular A-128. The new requirements state that an entity expending $300.000 or more of federal funds adhere to the requirements of Single Audit. Enterprise funds used to account for the low income operating subsidy, section 8 and CFP funds use the accrual basis of accounting. Supplementary schedule. Presented for purposes of additional analysis only. 



AJE1 2806 1122.1 
AJE2 
AJE3 
AJE4 
AJE5 
AJE6 
AJE7 
AJE8 

2802 1400,5 
2802 1400.5 
2806 2806 2806 
2802 2802 
2806 2806 
2130.6 2806 
2802 1400.9 
1400.5 2802 2802 

LOW RENT 

Housing Autfiorinj of Sabine Parisfi Many, Louisiana sefiedu~ of Aunt adjusang Entries For tile Year Ended December 31, 2003 

Bad Debt Expense Allowance for Doubtful Accounts To adjust allowance account. Depreciation Expense Accumulated Depreciation To book depreciation expense Depreciation Expense Accumulated Depreciation To book depreciation expense 

DR CR 392.11 
5,235.05 
3,000.00 

Other Income 6,255.00 Materials Retained Earnings To correct prior period adjustments made in current year. HUD Contributions PYA-ARR To correct last year's prior period adjustment posted incorrectly. Other Income Transfer from CFP To correct recording transfers to other income 

4,671.00 
74.380.00 

392.11 
5,235.05 
3.000.00 
4,189.00 2,066.00 
4.671.00 
74.380.00 

Noncurrent Compensated Absences 3,100.86 Payroll Administration 3,100.86 To correct non-current compensated absences to schedule. HUD Contributions Non Dwelling Equipment To adjust books to depreciation schedule 5.635.80 
Accumulated Depreciation 12,860.15 Depreciation Expense HUD Contributions To adjust accumulated depreciation to schedule. 
The account numbers are those to be used after books closing December 31, 2003. 

5.635.80 
8,189.35 4.670.80 



HOUSING AUTHORITY OF SABINE PARISH MANY, LOUISIANA 
SCHEDULE OF FINDINGS AND QUESTIONED COST For tile Year EndedDecemfTcr 31, 2003 

I have audited the general purpose financial statements of the Housing Authority of Sabine Parish, Louisiana, as of and for the year ended December 31, 2003 and have issued my report thereon dated May 13, 2004. I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. My audit of the fmancial statements as of December 31, 2003 resulted in a unqualified opinion. Section I Summary of Auditor's Reports a. Report on Internal Control and Compliance Material to the Financial Statements 
Internal Control Material Weaknesses [] Yes [] No Reportable Conditions [] Yes [] No Compliance Compliance Material to Financial Statements [] Yes [] No b. Federal Awards Internal Control Material Weaknesses [] Yes [] No Reportable Conditions [] Yes [] No Type of Opinion On Compliance [] Unqualified For Major Programs [] Disclaimer [] Qualified [] Adverse Are the findings required to be reported in accordance with Circular A-133, Section .510(a)? 



HOUSING AUTHORITY OF SABINE PARISH MANY, LOUISIANA 
SCHEDULE OF FINDINGS AND QUESTIONED COST For tile Year Ended Decera6er M, 2003 

Section II Financial Statement Findings Required To Be Reported In Accordance With GAGAS 
No items to report 
Section HI Federal Awards Findings and Questioned Costs No items to report. 



HOUSING AUTHORITY OF SABINE PARISH MANY, LOUISIANA 

Legislative Auditor State of Louisiana Baton Rouge, Louisiana 70804-9397 

MANAGEMENTS SUMMARY OF PRIOR YEAR FINDINGS 

The management of the Houshlg Authority of Sabine Parish, Louisiana has provided the following action sunnnaries relating to audit findings brought to their attention as a result of their financial audit for the year ended December 31. 2002. There were no prior year audit findings 
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