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BROUSSARD, POCHE', LEWIS & BREAUX, L.L.P. 

INDEPENDENT AUDITORS' REPORT 
To The Iberia Parish Recreation and Playground Commission New Iberia, Louisiana 
We have audited the accompanying basic financial s<atements of Iberia Parish Recreation and Playground Commission, a component unit of Iberia Parish Government, as of and for the year ended December 31, 2003, as listed in the table of contents. These financial statements are the responsibility of the Commission's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted standards applicable Auditinq Standards, in the United States of America and the to financial audits contained in Government issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Iberia Parish Recreation and Playground Commission as of December 31, 2003, and the changes in. it@ financial position for the year then ended, in conformity with accounting principles generally accepted in the United States of America. As described in Note i, the Commission has implemented a new financial reporting model, as required by the provisions of GASP Statement No. 34, "Basic Financial Statements - and Management's Discussion and Analysis - for State and Local Governments," in 2003. 
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In accordance with Government Auditing Standards, we have also issued our report dated June 8, 2004, on our consideration of the Commission's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. The Management's Discussion and Analysis on pages 3 through 7 is not a required part of the basic financial statements but is supplementary information required by accounting principles generally accepted in the United States of America. We have applied certain limited procedures, which consisted principally of inquires of management regarding the methods of measurement and presentation of the required supplementary information. However, we did not audit the information and express no opinion on it. Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole. The budgetary comparison schedule listed as required supplementary information in the table of contents is presented for purposes of additional analysis and is not a required part of the basic financial statements of lheria Parish Recreation and Playground Commission. Such information has been subjected to the auditing procedures applied by us in the audit of the basic financial statements and, in our opinion, such information is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 
I I New Iberia, Louisiana June 8, 2004 
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IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION MANAGEMENT'S DISCUSSION AND ANALYSIS 
Our discussion and analysis of Iberia Parish Recreation and Playground Commission's financial performance provides an overview of Iberia Parish Recreation and Playground Commission's financial activities for the fiscal year ended December 31, 2003. Please read it in conjunction with the Commission's financial statements, which begin on page 12. The Management's Discussion and Analysis (MD&A) is an element of the new reporting model adopted by the Governmental Accounting Standards Board (GASB) in their Statement No. 34, "Basic Financial Statements - and Management's Discussion and Analysis - for State and Local Governments," issued in June 1999. Certain comparative information between the current year and the prior year is required to be presented in the MD&A. However, because this is the first year of implementing the new reporting model, certain necessary comparative information of the previous year was not prepared. Considering the financial resources necessary to prepare the information relative to the prior year, and that the GASB Statement No. 34 permits the omission of the information in the first year of adoption of the new reporting model, the Commission has elected to exclude the information in this report. Subsequent reports will include the comparative information. I. FINANCIAL HIGHLIGHTS Iberia Parish Recreation and Playground Commission's net assets decreased by $29,766 or 0.76% as a result of this year's operations. Iberia Parish Recreation and Playground Commission's total program revenues were $268,723 compared to $103,776 last year, an increase of $164,947 or 159%. Total expenses for the Iberia Parish Recreation and Playground Commission during the year ending December 31, 2003 were $1,298,532. II. USING THIS ANNUAL REPORT This report consists of a series of financial statements. The Statement of Net Assets and the Statement of Activities (pages 12 through 15) provide information about the Iberia Parish Recreation and Playground Commission's activities as a whole and present a longer-term view of Iberia Parish Recreation and Playground Commission's finances. Fund financial statements start on page 18. These statements tell how the services were financed in the short-term as well as what remains for future spending. 
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A. REPORTING IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION AS A WHOLE 

B 

i. THE STATEMENT OF NET ASSETS AND THE STATEMENT OF ACTIVITIES Our analysis of Iberia Parish Recreation and Playground Commission as a whole begins on page 5. One of the most important questions asked about the Commission's finances is '~Is Iberia Parish Recreation and Playground Commission, as a whole, better off or worse off as a result of the year's activities?H The Statement of Net Assets and the Statement of Activities report information about Iberia Parish Recreation and Playground Commission as a whole and about its activities in a way that helps answer this question. These statements include all assets and liabilities using the accrual basis of accounting, which is similar to the accounting used by most private sector companies. All of the current year's revenues and expenses are taken into account regardless of when cash is received or paid. These two statements report Iberia Parish Recreation and Playground Commission's net assets and the changes in them. Net assets, the difference between assets and liabilities, is one way to measure Iberia Parish Recreation and Playground Commission's financial position or financial health. Over time, increases or decreases in Iberia Parish Recreation and Playground Commission's net assets are one indicator of whether its financial health is improving or deteriorating. We record the fund maintained by the Iberia Parish Recreation and Playground Commission as governmental activities in the Statement of Net Assets and the Statement of Activities. REPORTING IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION'S MOST SIGNIFICANT FUNDS i. FUND FINANCIAL STATEMENTS The fund financial statements provide detailed information about the Iberia Parish Recreation and Playground Commission, not the Commission as a whole. All of Iberia Parish Recreation and Playground Commission's expenses are reported in a governmental fund, which focuses on how money flows into and out of that fund and the balances left at year end that are available for spending. This fund is reported using the modified accrual method, which measures cash and all other financial assets that could be readily converted to cash. The governmental fund statements provide a detailed short-term view of Iberia Parish Recreation and Playground Commission's general operations and the expenses paid from this fund. The information in the governmental fund helps determine if there are more or less financial resources to finance future Iberia Parish Recreation and Playground Conmlission expenses. We describe the relationship (or differences) between governmental activities reported in the basic financial statements 



and the governmental fund reported in the fund financial statements in reconciliations following the fund financial statements. III. IBERIA PARISH RECEATION AND PLAYGROUND COMMISSION AS A WHOLE The following tables reflect the condensed statement of net assets and changes in net assets as of and for the year ended December 31, 2003. This year is the first year under the new reporting model; therefore, only one year's data is presented. In reports for future years, comparative data from the previous year will be presented. 
Assets: Current assets Capital assets 
Total assets 

TABLE I CONDENSED STATEMENT OF NET ASSETS December 31, 2003 

Liabilities: Current liabilities Long-term liabilities Total liabilities Net assets: Invested in capital assets, net of related debt Unrestricted Total net assets Total liabilities and net assets 

$1,153,204 2,858.746 
~4,011~950 
$ 89,020 35,952 $ 124,972 
$2,856,166 1,030,812 $3,886,978 

Net assets may serve over time as a useful indicator of a government's financial position. In the case of Iberia Parish Recreation and Playground Commission, assets exceeded liabilities by $3,886,978 at the close of the year. Of this amount, $2,856,166, or 73.48%, represents the Commission's investment in capital assets net of related debt. The remaining $1,030,812, or 26.52%, referred to as unrestricted, may be used to meet the ongoing obligations of the Commission. Capital assets account for $2,858,746 or 71.26% of the Commission' s total assets. 
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TABLE II CONDENSED STATEMENT OF CHANGE IN NET ASSETS For the Year Ended December 31, 2003 Revenues: Program revenues - Charges for services Operating grants and contributions Capital grants and contributions Total program revenues General revenues - Sales and use taxes Investment earnings Gain on sale of capital assets Total general revenues Total revenues Expenses: General government Culture and recreation Intergovernmental Interest on long-term debt Total expenses Decrease in net assets Net assets, January I, 2003 Net assets, December 31, 2003 

$ 74,713 79,982 I14,028 $ 268,723 $ 973,239 25,804 1.300 $1,000,043 $1,268,766 $ 10,839 1,267,839 19,352 502 $1,298,532 $ (29,766 3.916,744 
The amount of expenses financed by general revenues was $1,000,043 because some of the costs were paid by those who benefited from the programs ($74,713) or by other governments and organizations who subsidized certain programs with grants and contributions ($194,010). Program revenues only covered 20.69% of total expenses. The remainder was paid with taxes and other revenues, such as investment earnings and sales of capital assets. IV. GENERAL FUND BUDGETARY HIGHLIGHTS Iberia Parish Recreation and Playground Commission's budget was revised during the 2003 fiscal year to better reflect actual revenues and expenditures for the fiscal year. The action was through a resolution of the Iberia Parish Recreation and Playground Commission's Board of Commissioners. This resolution was forwarded to the Iberia Parish Council and approved, by resolution. Variances between budget and actual for federal and state grant revenues are the result of (i) recognizing FEMA revenue during the current year as a result of incurring expenses related thereto and (2) the Commission was awarded $84,000 rural development grant funding which was not spent in its entirety. The FEMA monies were not budgeted in the current year. This amount was deferred in the prior year. The variance between budget and actual for capital outlay expenditures is the result of projects being budgeted that were not completed in the current 
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year. Specifically, the remaining rural development grant funding available for capital spending in future years is $44,972. V. CAPITAL ASSETS At December 31, 2003, Iberia Parish Recreation and Playground Commission had $2,858,746 invested in capital assets. This amount represents a net increase (including additions, deductions and depreciation) of $102,253 or 3.71% from the prior year. TABLE III CAPITAL ASSETS NET OF DEPRECIATION December 31, 2003 Land Land improvements Leasehold improvements Buildings Furniture and equipment Total capital assets net of depreciation 
$1,392,634 235,698 264,254 713,833 252.327 $2,858,746 During the year, $226,712 of capital assets were added while $18,031 were retired. Additions include various types of equipment including playground equipment as well as improvements to the driving range. A car was sold during the current year. Depreciation for the year ended December 31, 2003 was $124,459. Vl. ECONOMIC FACTORS AND NEXT YEAR'S BUDGET The primary factor considered when preparing the fiscal year 2004 budget was the revenue derived from the quarter cent sales tax. The sales tax is the major revenue source to the General Fund, making up approximately 86.62% of the revenue in the 2004 fiscal year budget. This revenue has remained fairly constant over the years and is budgeted as such for 2004. VII. CONTACTING IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION'S FINANCIAL MANAGEMENT This financial report is designed to provide our citizens and taxpayers with a general overview of the funds maintained by Iberia Parish Recreation and Playground Commission and to show Iberia Parish Recreation and Playground Commission's accountability for the money it receives. If you have any questions or need additional financial information, contact Iberia Parish Recreation and Playground Commission, Director, at P.O. Box 9788, New Iberia, Louisiana 70862. 
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BASIC FINANCIAL STATEMENTS 
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GOVERNMENT-WIDE FINANCIAL STATEMENTS 



IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION NEW IBERIA, LOUISIANA 

ASSETS 
STATEMENT OF NET ASSETS December 31, 2003 

Cash Investments Accrued interest receivable Accounts receivable Due from other governmental agencies Prepaid items Capital assets: Non-depreciable Depreciable, net Total assets 
LIABILITIES AND NET ASSETS Liabilities: Cash overdraft Accounts payable Accrued salaries and benefits Due to primary government Long-term liabilities - Portion due or payable within one year Accrued compensated absences Capital lease payable Portion due or payable after one year: Accrued compensated absences Capital lease payable Total liabilities Net assets: Invested in capital assets, net of related debt Unrestricted Total net assets Total liabilities and net assets 

See Notes to Financial Statements 
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Exhibit A 

469,642 525,379 2,479 12,271 143,325 108 1,392,634 1.466.112 $ 4,011,950 
3,615 14,252 ll,311 59,842 
11,295 2,332 22,077 248 124.972 
856,166 O30.812 
$ 3,886,978 $ 4.011,950 
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Function/Program 

IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION NEW IBERIA, LOUISIANA STATEMENT OF ACTIVITIES For the Year Ended December 31, 2003 

Governmental activities: General government Culture and recreation Intergovernmental Interest on long-term debt 

Proqram Charges for Services Operating Grants and Contributions 
79, 982 

Total governmental activities $ 1,298,532 $ 74,713 $ 79,982 

See Notes to Financial Statements 

General revenues: Taxes - Sales and use Investment earnings Gain on sale of capital assets Total general revenues Change in net assets Net assets, beginning Net assets, ending 
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Revenues Capital Grants and Contributions 
i14,028 
i14,028 

Net (Expense) Revenue and Change in Net Assets 
(i0, 999, (19, 839 116 352 502 

973, 25, 239 504 

Exhibit B 
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FUND FINANCIAL STATEMENTS 
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ASSETS 

IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION NEW IBERIA, LOUISIANA 

Cash Investments Receivables Accrued interest receivable Due from other governmental agencies Prepaid items Total assets 
LIABILITIES AND FUND BALANCE Liabilities: Cash overdraft Accounts payable Accrued expenses Due to primary government Total liabilities 

BALANCE SHEET GOVERNMENTAL FUND December 31, 2003 

Fund balance: Reserved - Prepaid items Unreserved - Designated for subsequent year's expenditures Undesignated Total fund balance Total liabilities and fund balance 
See Notes to Financial Statements 
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General Fund 

$ 3,615 ]4,252 11,311 59,8~2 $ 89,020 



IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION NEW IBERIA, LOUISIANA RECONCILIATION OF GOVERNMENTAL FUND BALANCE SHEET TO THE STATEMENT OF NET ASSETS December 31, 2003 
Total fund balance - governmental fund Total net assets reported in the statement of net for governmental activities assets is different because Capital assets used in governmental activities are not financial resources and are therefore not reported in the funds. Those assets consist of: Land Land improvements, net of $607,904 accumulated depreciation Leasehold improvements, net of $163,753 accumulated depreciation Buildings, net of $298,997 accumulated depreciation Furniture and equipment, net of $271,061 accumulated depreciation 
Long-term liabilities, including accrued compensated absences and capital lease payable, are not due and payable in the current period and are therefore not reported as fund liabilities. Balances at December 31, 2003 are: Accrued compensated absences Capital lease payable 

$ 1,392,634 235,698 264, 713, 254 833 

Exhibit D 

$ 978,796 

252,327 2,858,746 

33,372) (2,580) (35,952 



IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION NEW IBERIA, LOUISIANA STATEMENT OF REVENUES, EXPENDITURES, ~-ND CHANGES IN FUND BALANCE GOVERNMENTAL FUND For the Year Ended December 31, 2003 
Revenues: Taxes - Sales and use Intergovermental - Federal State Charges for services Investment earnings Miscellaneous Total revenues Expenditures: Current - General government Culture and recreation Debt service Capital outlay Total expenditures Deficiency of revenues over expenditures Other financing sources Sale of capital assets Net change in fund balance Fund balance, beginning Fund balance, ending 
See Notes to Financial Statements 
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Exhibit E 

General Fund 

10, i00, 2, 273, 
839 935 540 365 $ 1,387,679 $ (117,902 
1.300 



IBBRIA pARISH RECREATION AND PLAYGROUND COMMISSION NEW IBERIA, LOUISIANA 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES For the Year Ended December 31, 2003 

Net change in fund balance - gover[umental fund The change in net assets reported for governmental activities in the statement of activities is different because: Governmental funds report capital outlays as expenditures However, in the statement of activities the cost of those assets is allocated over their estimated useful lives and reported as depreciation expense. Capital outlay Depreciation Because some revenues will not be collected for several months after year end, they are not considered "available" revenues in the governmental funds. Sales and use taxes Repayment of capital lease obligation is an expenditure in the governmental fund but reduces the liability in the statement of activities. Principal payments Some expenses reported in the statement of activities do not require the use of current financial resources and therefore, are not reported as expenditures in governmental funds. Increase in compensated absences payable Change in net assets of governmental activities 
See Notes to Financial Statements 

Exhibit F 

$ (116,602 

$ 215,211 (124,459) 90,752 
2,311 
2,038 

3. 643 29.766 



IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION NOTES TO FINANCIAL STATEMENTS 
Note i. Summary of Significant Accounting Policies The financial statements of Iberia Parish Recreation and Playground Commission have been prepared in conformity with generally accepted accounting principles (GAAP). The Governmental Accounting Standards Board (GASB) is responsible for establishing GAAP for state and local governments through its pronouncements (Statements and Interpretations). The more significant of the Commission's accounting policies are described below. 
In June 1999, the Governmental Accounting Standards Board (GASB) unanimously approved Statement No. 34, Basic Financial Statements - and Management's Discussion and Analysis - for State and Local Governments. Certain significant changes in the Statement include the following: I. For the first time the financial statements include a. A Management's Discussion and Analysis (MD&A) section providing an analysis of the Commission's overall financial position and results of operations. b. Financial statements prepared using full accrual accounting for all of the Commission's activities. These and other changes are reflected in the accompanying financial statements (including notes to financial statements). The Commission has implemented the Statement in the current year. Reporting entity Iberia Parish Recreation and Playground Iberia Parish Government, was created Council on October 8, 1986. Three Commission, a component by ordinance of Iberia of the seven members Commissioni are appointed by Iberia Parish Council. Iberia Council also approves the Commission's operating budget. Basis of presentation 

unit of Parish of the Parish 
The Commission's basic financial statements consist of the government-wide statements and the fund financial statements. The statements are prepared in accordance with accounting principles generally accepted in the United States of America as applied to governmental units. 
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NOTES TO FINANCIAL STATEMENTS 
Government-wide financial statements The government-wide financial statements include the statement of net assets and the statement of activities of the Commission. These statements include the financial activities of the overall government. Governmental activities generally are financed through taxes, intergovernmental revenues and other nonexchange transactions. In the government-wide statement of net assets, the governmental activities are reported on a full accrual, economic resource basis, which recognizes all long-term assets and receivables as well as long-term debt and obligations. The Commission's net assets are reported in two parts - invested in capital assets and unrestricted. The government-wide statement of activities reports and net cost of each of the Commission's functions. are also supported by general government revenues taxes, investment earnings, etc.). The statement 

both the gross The functions (sales and use of activities reduces gross expenses (including depreciation) by related program revenues, operating and capital grants. Program revenues must be directly associated with the function. Operating grants include operating-specific and discretionary (either operating or capital) grants while the capital grants column reflects capital-specific grants. The net cost (by function) is normally covered by general revenue (sales and use taxes, investment earnings, etc.). The government-wide focus is more on the sustainability of the Commission as an entity and the change in the Commission's net assets resulting from the current year's activities. Fund financial statements The fund financial statements provide information about the Commission's funds. The emphasis of fund financial statements is on major governmental funds. The Commission has only one fund, its General Fund. The General Fund is the Commission's general operating fund. It is used to account for all of the financial resources of the Commission. Basis of accounting Government-wide financial statements The government-wide financial statements are reported using economic resources measurement focus and the accrual basis accounting. Revenues are recorded when earned and expenses recorded at the time liabilities are incurred, regardless of when related cash flows take place. Nonexchange transactions, in which 
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NOTES TO FINANCIAL STATEMENTS 
Commission gives (or receives) value without directly receiving (or giving) equal value in exchange, include sales and use taxes, grants and donations. On an accrual basis, revenue from sales and use taxes is recognized in the fiscal year the taxes are earned. Revenue from grants, entitlements and donations is recognized in the fiscal year in which all eligibility requirements have been satisfied. Fund financial statements Governmental funds are reported using the current financial resources measurement focus and the modified accrual basis of accounting. Under this method, revenues are recognized when measurable and available. "Measurable" means the amount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. Sales and use taxes are considered "measurable" when in the hands of the Sales Tax Collector. Expenditures are recorded when the related fund liability is incurred, except for compensated absences payable and capital lease payable, which are recognized as expenditures to the extent they have matured. General capital asset acquisitions are reported as expenditures in governmental funds. Investments State statutes authorize the Commission to invest in United States bonds, treasury notes, or certificates and time deposits of state banks organized under Louisiana law end national banks having principal offices in Louisiana. In addition, local governments in Louisiana are authorized to invest in the Louisiana Asset Management Pool, Inc. (L~MP), a nonprofit corporation formed by an initiative of the State Treasurer and organized under the laws of the State of Louisiana, which operates a local government investment pool. Investments consist of certificates of deposit and amounts invested in LAMP. Neither of these fall under the requirements of GASB Statement No. 31 which require investments meeting criteria specified in the Statement to be stated at fair value. As a result, investments are stated at cost. Receivables All receivables are shown net of an allowance account, as applicable Prepaid items Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid items. 
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Fixed assets 
NOTES TO FINANCIAL STATEMENTS 

The accounting treatment over property, plant, and equipment (fixed assets) depends on whether the assets are reported in the government-wide or fund financial statements. Government-wide statements In the government-wide financial statements, fixed assets are accounted for as capital assets. All fixed assets are valued at cost or estimated historical cost. Donated fixed assets are recorded at their fair value at the date of donation. The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend asset lives are not capitalized. Depreciation on all capital assets, excluding land, is calculated on the straight-line method over the following estimated useful lives: 
Land improvements Leasehold improvements Buildings Furniture and equipment Fund financial statements 

Years 20 - 30 20 - 30 20 - 40 5 - 20 
In the fund financial statements, fixed assets used in governmental fund operations are accounted for as capital outlay expenditures of the governmental fund upon acquisition. 
Compensated absences Employees of the Commission earn vacation pay in varying amounts, depending on length of service. At the end of each year, employees may carry forward 45 days of vacation time earned but not taken. Subject to the above limitation, unused vacation is paid to an emplovee upon retirement or resignation at hourly rates being earned by that employee at separation. Sick leave is accumulated in varying amounts, depending on length of service. Any unused sick leave may be carried forward without limitation. No sick leave is paid upon retirement or resignation. Employees may also earn compensatory leave equal to the number of overtime hours worked. At the end of each year forward compensatory leave earned but not taken. leave is paid to an employee upon retirement or rates being earned by that employee at separation. 
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NOTES TO FINANCIAL STATEMENTS 
In the government-wide statements, the Commission accrues accumulated unpaid vacation and compensatory leave and associated related Gosts when earned (or estimated to be earned) by the employee. The current portion is the amount estimated to be used/paid in the following year. The remainder is reported as non-current. In accordance with GASB Interpretation No. 6, "Recognition and Measurement of Certain Liabilities and Expenditures in Governmental Fund Financial Statements," no compensated absences liability is recorded in the governmental fund financial statements. Long-term debt The accounting treatment of long-term debt depends on whether reported in the government-wide or fund financial statements. All long-term debt to be repaid from governmental resources are reported as liabilities in the government-wide statements. The long- term debt consists primarily of accrued colnpensated absences and capital lease payable. Long-term debt for governmental funds is not reported as liabilities in the fund financial statements. The debt proceeds are reported as other financing sources and payment of principal and interest reported as expenditures. Risk management Iberia Parish Recreation and Playground Cormmission participates in Iberia Parish Government's self-insured plan, the Risk Management Fund. The Risk Management Fund was created in 1991 when Iberia Parish Government made the decision to self-insure its general liability, auto, errors and omissions, property and workers compensation risks. The Parish purchases excess coverage through outside sources for the following coverages: 
General liability Auto Errors and omissions Property Workers compensation Aggregate loss fund 

Deductible Coveraqe 

The Commission is responsible for reimbursing it's portion of the premiums to the Parish's Risk Management Fund. When claims are filed affecting the Commission, the Risk Management Fund is responsible for paying the claims. 
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NOTES TO FINANCIAL STATEMENTS 
Equity classifications Government-wide statements Equity is classified as net assets and displayed in two components Invested in capital assets, net of related debt - Consists of capital assets net of accumulated depreciation and reduced by the outstanding balance of capital lease payable. b. Unrestricted net assets - All other net assets that do not meet the definition of "invested in capital assets, net of related debt." Fund financial statements Governmental fund equity is classified as fund balance. Fund balance is further classified as reserved and unreserved, with unreserved further split between designated and undesignated. Use of estimates The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amount of revenues and expenses/expenditures during the reporting period. Actual results could differ from those estimates. Budgetary data Budgeting policy An annual budget, prepared on a basis consistent with generally accepted accounting principles as applied to governmental units, is adopted for the General Fund. The budget is proposed by the Director and adopted by the Commission. It is then sent to Iberia Parish Council for approval. Any amendments must be approved by the Commission and Iberia Parish Council. All appropriations lapse at the end of the fiscal year. 
All budgeted amounts presented as supplementary information reflect the original budget and the final amended budget. 



NOTES TO FINANCIAL STATEMENTS 
Change in accounting principles and restatement of prior year fund equity As a result of implementing Statement were required to restate beginning activities: No. 34, the following adjustments net assets for the governmental 
Total fund balances, as previously reported Statement No. 34 adjustments: Additional governmental fund revenue accruals Capital assets, net of depreciations Capital assets not previously recorded Accrued compensated absences Capital lease payable 

Note 2. Deposits and Investments Deposits 

$ 1,095,398 87,899 2,756,494 11,800 (29,729 (4,618 

At December 31, 2003, the carrying amount of the Commission's deposits, including demand deposit accounts and certificates of deposit, was $965,852 and the Commission had $175 of cash on hand. The Commission's deposits are covered by federal depository insurance and collateral held by Iberia Parish Government's fiscal agent in Iberia Parish Government's name. Investments 
Investments held at December 31, 2003 consist of $25,379 in the Louisiana Asset Management Pool, Inc. (LAMP), a local government investment pool (see Summary of Significant Accounting Policies). In accordance with GASB Codification Section 150.165, the investment in LAMP at December 31, 2003 is not categorized in the three risk categories provided by GASB Codification Section 150.164 because the investment is in the pool of funds and therefore not evidenced by securities that exist in physical or book entry form. LAMP is administered by LAMP, Inc., a nonprofit corporation organized under the laws of the State of Louisiana, which was formedby an initiative of the State Treasurer in 1993. The corporation is governed by a board of directors comprising the State Treasurer, representatives from various organizations of local government, the Government Finance Officers Association of Louisiana, and the Society of Louisiana CPA's. Only local governments having contracted to participate in LAMP have an investment interest in its pool of assets. The primary objective of LAMP is to provide a safe environment for the placement of public funds in short-term, high-quality investments. The LAMP portfolio includes only securities and other obligations in which local governments in Louisiana are authorized to invest. Accordingly, LAMP investments are restricted to securities issued, guaranteed, or backed by the U.S. 
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NOTES TO FINANCIAL STATEMENTS 
Treasury, the U.S. government, or one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements collateralized by those securities. The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days, end consists of no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to give its participants immediate access to their account balances. 

Note 3. Due from Other Governmental Agencies Amounts due from other governmental agencies consist of the following at December 31, 2003: Fund financial statements: Governmental Funds- Iberia Parish School Board: Sales and use taxes collected but not remitted State of Louisiana: State grant funds 
Government-wide financial statements 

18,909 39.028 
The amount reported as due from other governments at December 31, 2003 consists of the following: Total amount reported in: Governmental Funds, from above Additional sales and use taxes due from Iberia Parish School Board 
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57,937 85.388 
$ 143,325 



NOTES TO FINANCIAL STATEMENTS 
Note 4. Capital Assets and Depreciation Capital asset activity for the year ended December 31, 2003 was follows: Beginning Balance Increases Decreases Governmental activities: Capital assets not being depreciated - Land $ 1,392,634 Capital assets being depreciated - Land improvements $ 823,541 Leasehold improvements 428,007 Buildings 861,954 Furniture and equipment Total capital assets being depreciated 

Ending Balance 
0- $ -0- $ 1,392,634 

$ 20,061 150,876 
485,645 55,775 
$ 2,599,147 

$ 843,602 428,007 1,012,830 523.389 
S 226,712 $ (18,031)$ 2,807,828 Less: accumulated depreciation for: Land improvements $ (575,127) $ (32,777 Leasehold improvements (145,255) (18,498 Buildings (261,778) (37,219 Furniture and equipment Total accumulated depreciation (253,128) (35,965 $(1,235,288) $(124,459 Total capital assets being depreciated, net $ 1,363,859 

$ (607,904 (163,753 (298,997 271.062 5(1,341,716 
$ 102,253 $ -0- $ 1,466,112 Governmental activities capital assets, net $ 2,756,493 $I02,253 $ -0- $ 2,858,746 

Depreciation expense was charged to functions as follows Culture and recreation 



Note 5. Long-term Debt 
NOTES TO FINANCIAL STATEMENTS 

During the year ended December 31, 2003, the following changes occurred in the liabilities reported as long-term liabilities. 
Compensated absences Capital lease 

Note 6. Capital Lease 

Beginning Balance Increases Decreases 29,729 $ 3,643 $ 4.618 - 2,038 
Ending Balance 33,372 2.580 ~_34,347 $ 3,643 $ 20~Q3838 ~ 35,952 

Iberia Parish Recreation and Playground Commission has entered into a lease agreement as lessee for financing the acquisition of a copier and fax machine totaling $9,122. Accumulated depreciation on these assets is $6,994 at December 31, 2003. The lease agreement qualifies as a capital lease for accounting purposes and, therefore, has been recorded at the present value of the future minimum lease payments as of the date of inception. The following is a schedule of the future minimum lease payments under the capital lease and the present value of the net minimum 



NOTES TO FINANCIAL STATEMENTS 
Note 7. Sales and Use Taxes Iberia Parish Government is authorized and has levied the following sales and use tax which is the principal revenue source for Iberia Parish Recreation and Playground Commission: Levy Rate 1986 .25% District No. 2 Dedication Maintenance and operation of recreational facilities in District No. 2 and for constructing, acquiring and improving recreational facilities in District No. 2. District 2 includes all of Iberia Parish except for the incorporated area of City of New Iberia. Revenues derived from the above levy totaled $975,550 in 2003 The above tax is collected by Iberia Parish School Board and is remitted to Iberia Parish Recreation and Playground Commission periodically, net of an administrative fee. 
Note 8. Defined Benefit Pension Plan All permanent employees of Iberia Parish Recreation and Playground Commission participate in the Parochial Employees' Retirement System of Louisiana. Plan description The Parochial Employees' Retirement System of Louisiana (the System) is a cost-sharing multiple-employer public employee retirement system (PERS). All permanent Commission employees who work at least 28 hours a week and are under 60 years of age are members of the plan. Members of the plan may retire with thirty years of creditable service regardless of age, with twenty-five years of service at age 55 and with i0 years of service at age 60. The retirement allowance is equal to 3% of the member's final compensation multiplied by his years of creditable service, with certain provisions made for those employees who were members of the supplemental plan only prior to its revision date. Their retirement allowance may not exceed the greater of 100% of a member's final salary or final compensation~ The System also provides disability and survivor benefits~ Benefits are established by State statute. PERS issues a publicly available financial report statements and required supplemental information obtained by writing to Parochial Employees' Louisiana, P. O. Box 14619, Baton Rouge, Louisiana 
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that includes financial ~ That report may be Retirement System of 70898-4619. 



Funding policy 
NOTES TO FINANCIAL STATEMENTS 

Plan members are required to contribute 9.50% of their annual covered salary and the Commission is required to contribute 7,75% as established by State statute. The Commission's contributions for the years ended December 91, 2003, 2002 end 2001 were $26,522, $23,069 and $18,526, respectively, equal to the required contribution each year. 
Note 9. Postretirement Health Care and Life Insurance Benefits Iberia Parish Recreation and Playground Commission provides certain continuing health care and life insurance benefits for its retired employees. Substantially, all employees become eligible for these benefits if they reach normal retirement age while working for the Commission. These benefits for retirees and similar benefits for active employees are provided through an insurance company whose monthly premiums are paid jointly by the employee and the Commission. The cost of providing these benefits is recognized as an expenditure when paid. Currently, the Commission has one retiree receiving benefits. For the year ended December 31, 2003, the amount of benefits paid totaled $5,228. 
Note i0. Compensation of Commission Members No compensation was paid to Commission members during the year ended December 31, 2003. 
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REQUIRED SUPPLEMENTARY INFORMATION 

35 



Revenues: Taxes - Sales and use Intergovernmental - Federal State Charges for services Investment earnings Miscellaneous Total revenues 

IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION NEW IBERIA, LOUISIANA 

Expenditures: Current - General government Culture and recreation Debt service Capital outlay Total expenditures 

BUDGETARY COMPARISON SCHEDULE GENE~L FUND For the Year Ended December 31, 2003 
Original Final Budget Budget 
$ 970,000 $ 970,000 
137,100 26,000 
$ 1,133,100 

84,000 74,882 22,200 75,000 $ 1,226,082 
10,500 125,682 2,700 349.808 
$ 1,488,690 

Actual 

$ 10,838 1,100,835 2,540 273.365 
$ 1,387,679 

Exhibit G 

Variance with Final Budget Positive (Negative) 
5,550 30,812 35,802 (169 3.304 
43.695 
(339 24,747 160 76,443 i01.011 Excess (deficiency) of revenues over expenditures $ 18,169 $ (262,608) $ (117,902) $ 144,706 Other financing sources: Sale of capital assets Net change in fund balance Fund balance, beginning 18,169 

Fund balance, ending $ 1,073,202 
1.300 1.300 146,006 40.365 $ 186.371 



COMPLIANCE AND OTHER GRANT INFORMATION 
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BROUSSARD, POCIrE', LEWIS & BREAUX, L.L.P. 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
To The Iberia Parish Recreation and Playground Commission New Iberia, Louisiana 
We have audited the basic financial statements of Iberia Parish Recreation and Playground Commission, a component unit of the Iberia Parish Government, as of and for the year ended December 31, 2003, and have issued our report thereon dated June 8, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
As part of obtaining reasonable assurance about whether the Commission's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditinq Standards. Internal Control Over Financial Reportinq In planning and performing Comr~ission's internal control our audit, we considered the over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal con[rol over financial reporting. However, we noted a certain matter involving the internal control over financial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control 39 



over financial reporting that, in our judgment, could adversely affect Commission's ability to record, process, summarize, and report financial consistent with the assertions of reportable condition is described questioned costs as item 2003-1. management in the financial statements. in the accompanying schedule of findings 
the data The and 

A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, we consider the reportable condition described above to be a material weakness. This report is intended for the information of management. However, this report is a matter of public record and its distribution is not limited. 
New Iberia, Louisiana June 8, 2004 



IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION SCHEDULE OF FINDINGS AND QUESTIONED COSTS Year Ended December 31, 2003 
We have audited the financial statements of Iberia Parish Recreation and Playground Commission as of and for the year ended December 31, 2003, and have issued our report thereon dated June 8, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the financial statements as of December 31, opinion. 
Section I - Summary of Auditors' Reports 

the United States. Our audit of 2003 resulted in an unqualified 
A. Report on Internal Control and Compliance Material to the Financial Statements Internal Control Material Weaknesses X Yes No Reportable Conditions X Yes __ None Reported Compliance Compliance Material to Financial Statements Yes X No 
Section II - Financial Statement Findings 2003-1 Cash Receipts and Deposits 
identified In a test of 15 receipts and deposits, the following problems were i) One deposit amount was not coded properly in the financial statements, 2) Five deposit amounts could not be traced to supporting documentation, and 3) One deposit was not made timely. Deposit was made approximately one month after collection of money. Recommendation: Controls over cash Procedures should include maintaining collections should be strengthened. supporting documentation, reviewing coding of amounts to ensure proper recording and ensuring that deposits are made in a timely manner. Section II - Federal Award Findings and Questioned Costs 
Not applicable 
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IBERIA PARISH RECREATION AND PLAYGROUND COMMISSION SCHEDULE OF PRIOR FINDINGS For the Year Ended December 31, 2003 
Section I. Internal Control and Compliance Material to the Financial Statements None reported 
Section II. Internal Control and Compliance Material to Federal Awards Not applicable 
Section III. Management Letter The prior year's report did not include a management letter 



IBERIA PARISH RECREATION DEPARTMENT WillowWood Park - P. O. Box 9788 - New Iberia, LA 70562 
June 30, 2004 

Action taken: Procedures regarding cash collections include maintaining supporting documentation for all deposits, reviewing coding of amounts and ensuring that deposits are made timely. Precautionary measures will be taken in the future to ensure that supporting documentation exists, amounts are coded properly in the financial statements and deposits are made in a timely manner. 

Phone (337) 365-6197 - FAX (337) 367-1162 - E-mail: iprd@msis.net 



Sincerely, Iberia Parish Recreation and Playground Commission 
Blaine Meche Director 


