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We have audited the accompanying general purpose financial statements of the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, as of and for the year ended December 31, 2003, as listed in the table of contents. These general purpose financial statements are the responsibility of the management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the ~mounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, as of December 31, 2003, and the results of its operations for the year then ended in conformity with accounting principles generally accepted in the United States of America. In accordance with Government Auditing Standards, we have also issued our report dated June 25, 2004, on our consideration of the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. 

Metalrie, June 25, Louisiana 2004 
z.Z.C. 
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Board Of Assessors, Parish Of Orleans New Orleans, Louisiana We have audited the general purpose financial statements of the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, as of and for the year ended December 31, 2003, and have issued our report thereon dated June 25, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. COMPLIANCE As part of obtaining reasonable assurance about whether the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, general purpose financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed an instance of noncompliance that is required to be reported under Government Auditing Standards, and is described in the accompanying schedule of findings and questioned costs as item 2003-01. 
In planning and performing our audit, we considered the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. However, we noted a matter involving the internal control over financial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over financial reporting that, in our Judgment, could adversely affect the Board's ability to record, process, summarize and report financial data consistent with the assertions of management in the financial statements. The reportable condition is described in the accompanying schedule of findings and questioned costs as item 2003-01. 
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A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. However, we believe the reportable condition described above is not a material weakness. This report is intended solely for the use of the Board Of Assessors, Parish of Orleans, New Orleans, Louisiana, its management and the Louisiana Legislative Auditor and is not intended to be and should not be used by anyone other than these specified parties. Under Louisiana Revised Statute 24z513, this report is distributed by the Legislative Auditor as a public document. 

Metairia, June 25, Louisiana 2004 

LI.C. 



Board Of Assessors, Parish Of Orleans New Orleans, Louisiana 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS DECEMBER 31. 2003 

Cash And Cash Equivalents Investments, At Cost Taxes Receivable Prepaid Payroll Taxes Equipment, At Cost Total Assets And Other Debits 
LIABILITIES, FUND EQUITY, 
Liabilities: Accounts Payable: Trade Taxes Payable Total Liabilities 
Fund Equity And Other Credits: Investment In General 

GENERAL FUND 
$ 25,679 935 203,385 11,976 

Exhibit "A" 

ACCOUNT GROUP GENERAL TOTAL FIXED (M~4ORANDUM ASSETS ONLY) 
$ --- 
121,283 

$ 25,679 935 203,385 11,976 121,283 

$117,673 101,389 $117,673 101,389 $219,062 $ --- $219,062 



Board Of Assessors, Parish Of Orleans Mew Orleans, Louisiana 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - ALL GOVERNMENTAL FUND TYPES FOR TEE YEAR ENDED DECEMBER 31. 2003 

REVENUESz Intergovernmental Revenues: Dedicated Millage Documentary Transaction Tax State Revenue Sharing Interest Earned Miscellaneous Charges 
Total Revenues 

EXPENDITURES: General Government Personal Related Services Benefits - Taxation~ And Operating Services Material And Supplies Miscellaneous Allocations To Orleans Parish Assessors' Districts 
Total Expenditures 
EXCESS (DEFICIENCY) OF 
Transfers (To) From: General Fixed Asset Account Group Purchases 
EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER 

FUND BALANCE AT END OF YEAR 

See Accompanying Notes 

Exhibit "B" 

GENERAL FUND 
$2,037,592 719,304 147,249 9,696 12,801 

1,799,925 
$3,321,522 
($ 394,880) 
3,896) 

($ 398,776) 



Board Of Assessors, Parish Of Orleans New Orleans, Louisiana 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL ALL GOVERNMENTAL FUND TYPES 

REVENUESz Intergoverrmlental Revenuesz Dedicated Millage Documentary Transaction Tax State Revenue Sharing Interest Earned Miscellaneous Charges Total Revenues 
EXPENDITURES: General Government Personal Related Services Benefits - Taxations And Operating Services Materials And Supplies Miscellaneous Allocations To Orleans Parish Assessors' Districts Total Expenditures 
EXCESS (DEFICIENCY) OF 
Transfers (To) From: General Fixed Asset Account Group Purchases 
EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES 

AT 

G 

Exhibit "C" 

VARIANCE FAVORABLE (UNFAVORABLE) 
($ 216,577) 176,068 ( 2,781) ( 6,979) 2,801 $2,926,642 $2,974,080 ($ 47,438) 

1,799,925 $3,321,522 
($ 51,371) ( 348,019) ( 901) 1,914 1,800,236 311 $2,923,456 ($ 398,066) 

($ 394,880) $ 50,624 ($ 445,504) 
( 3,896) 
($ 398,776) $ 50,624 ($ 449,400) 
421.689 421.689 

See Accompanying Notes 



Board Of Assessors, Parish Of Orleans New Orleans, Louisiana 

NOTE 1 - INTRODUCTION AND SUMMARY OF SIGNIFICANT ACCOUNTING POL 
As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessors are elected by the voters of each parish, Orleans Parish excepted, and serve terms of four years. The assessors assess property, prepare tax rolls, and submit the rolls to the Louisiana Tax Commission as prescribed by law. The Board Of Assessors' office is located in the Orleans Parish City Mall in New Orleans, Louisiana. It functions as the administrative body for the Orleans Parish Assessors and their seven Municipal Districts. The directors of the Board are comprised of the seven Orleans Parish Assessors. The Board's primary revenue consists of dedicated millage collections (1.19 mills) by the City Of New Orleans from the assessment tax rolls of the Parish and distributed to the Board. The seven Orleans Parish Assessors receive an allocation from this fund on a pro-rata basis for the expense of operating their offices. The remaining funds are used to pay the Assessors' salaries and administration expenses of the Board. 



NOTE 1 - INTRODUCTION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued) 
A special taxing district was created by the Legislature for the purpose of funding the Board Of Assessors of Orleans Parish. The District shall levy a tax on the assessed valuation of all taxable property on the tax rolls. The Board Of Assessors allocates the tax collected to each Orleans Parish Assessor based on the size and activity in each district. At December 31, 2003, real and movable property assessments totaled $1,705,424,436. This represents an increase in assessments totaling $69,417,043 over the prior year, caused primarily by increasing values of real property assessments in the districts during the year 
A) 

B) 

The accompanying general purpose financial statements of the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. 
For financial reporting purposes, the Board Of Assessors, Parish Of Orleans, New Orleans, Louisiana, includes all funds, account groups, activities, at cetera that are controlled by the Board of Assessors. The activities of the parish police jury, school hoard, other independently elected parish officials, and municipal level government are not included within the accompanying financial statements as they are considered autonomous governments. These units of government issue financial statements separate from that of the Board Of Assessors. 
The Board Of Assessors uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. 



NOTE 1 - INTRODUCTION AND SUMMARY OF 

D) 

(Continued) 
: (Continued) 

Funds of the Board are classified as governmental funds. Governmental funds account for the Board's general activities, including the collection and disbursement of specific or legally restricted monies and the acquisition of general fixed assets. Governmental funds of the Board include: 
General Fundz The General Fund, as provided by Louisiana Revised Statute 47:1906, is the principal fund of the Board Of Assessors and accounts for the operation of the Board Of Assessors' office. Funds received from ad valoremtax revenue, authorized by Act R. S. 47:1925.1, 1925.2 (A) and 1925.3 (A) of the 1986 Legislative Session, are accounted for in this fund. General operating expenditures are paid from this fund. 
Debt Service Fund: Debt Service Fund is used to account for the accumulation of resources for, and the payment of, general long-term debt, principal, interest, and related costs. 
Account Groups: General Fixed Assets: Fixed assets are accounted for in the General Fixed Assets Account Group rather than in the governmental funds. No depreciation has been provided on fixed assets. Fixed assets are valued at historical costs. 
General Long-TermDebt: Long-Term obligations expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group, not in the governmental funds. 
The two account groups are not funds concerned only with the me position and do not involve of operations. t of They are financial measurement of results 
The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental fund types are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting is used for Governmental Fund Types. Governmental Fund Types use the following practices in recording revenues and expendituresz 



NOTE 1 - INTRODUCTION AND SUmmARY OF 
D1 z (Continued) 

: (Continued) 
Revenuesz Revenues are recorded as received in cash except for the accrual of dedicated millage and documentary transaction tax which was collected by the City Tax Collector but not remitted to the Board as of the year end, and accrued interest on investments and other cash equivalents at December 31, 2003. 
Expenditures: Expenditures are recorded on the accrual basis. 
Other Financing Sources (Uses): Transfers between funds and account groups are accounted for as other financing sources (uses). 
The proposed budget for the year beginning January I, 2003 and ending December 31, 2003, prepared on the modified accrual basis of accounting, was published in The Times- Picayune newspaper on December 13, 14 and 15, 2002. The proposed budget was legally adopted by the Board Of Assessors on December 2, 2002. 

The Board Of Assessors utilizes the traditional budget preparation method of budgeting for its financial plan. Revenues projected for 2003 were estimated based on millage collections allocated to the Board Of Assessors for 2003 which collections were predetermined to approximate prior years revenues. Expenditures of prior years are considered when preparing the budget for the current year. The right to make changes in the adopted budget is reserved solely to the Board Of Assessors. Unused appropriations for all budgeted funds lapse at year end. A budget is not required to be adopted for the Debt Service Fund, it is excluded from the budget-actual comparison shown in Exhibit "C" of the financial statements. 



NOTE 1 - INTRODUCTION AND SUMMARY OF 

H) 

(Continued) 
Encumbrances accounting, under which commitments for the expenditure of monies are recorded in order to reserve that portion of the applicable appropriation, is not used by the Board of Assessor's Office because it is considered not necessary to assure effective budgetary control or to facilitate effective cash planning and control. Therefore, there were no outstanding encumbrances at December 31, 2003. 
Cash includes amounts in demand deposits, interest- bearing demand deposits, and money market accounts. The Board Of Assessors considers all highly liquid debt instruments, time deposits and those investments with original maturities of 90 days or less to be cash equivalents. Under state law, the Board Of Assessors may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law or any other state of the United States, or under the laws of the United States. Under state law, the Board Of Assessors may invest in United States bonds, treasury notes, or certificates. These are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at cost. 
Fixed assets are recorded as expenditures at the time purchased, and the related assets are accounted for in the General Fixed Assets Account Group. No depreciation has been provided on general fixed assets. All general fixed assets are valued at historical cost. 
S It is impracticable to estimate the amount of compensation for future absences and, accordingly, no liability has been recorded in the accompanying financial statements. The Board's policy is to recognize the costs of compensated absences when actually paid to employees. 

Long-term obligations expected to be financed from Governmental Funds are accounted for in the General Long-Term Debt Account Group. Expenditures for principal and interest payments for long-term obligations are recognized in the Debt Service Fund when due. 



NOTE 1 - INTRODUCTION AND SUMMARY OF : (Continued) 
The total columns on the financial statements are captioned "Memorandum Only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations, in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. 

The following is a summary of cash and cash equivalents at December 31, 2003 and related collateral in the form of federal deposit insurance and pledged securities (GASB Category I): 
Cash Demand Deposits - Bank One, Louisiana, NA 
Federal Deposit Insurance Collateral - Pledged Securities Uninsured Balance 

76 25,603 
$i00,000 487,213 

AS reflected in Exhibit "A", the Board Of Assessors had cash and cash equivalents totaling $25,679 at December 31, 2003. Cash and cash equivalents are stated at cost which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times be equal to the amount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging fiscal agent bank in a custodial bank that is mutually acceptable to the parties involved. 



 

Investments include amounts in interest-bearing securities invested with the Louisiana Asset Management Pool (LAMP), a local government investment pool, which are stated at cost. In accordance with GASB Codification Section I50.165, the investment in LAMP is not categorized into the three risk categories provided by GASB Codification Section I50.164 because the investment is in the pool of funds and thereby not evidenced by securities that exist in physical or book entry form. LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the State of Louisiana, and is governed by a board of directors comprised of representatives from various local governments and state wide professional organizations. Only local government entities having contracted to participate in LAMp have an investment interest in its pool of assets. The primary objective of LAMP is to provide a safe environment for the placement of public funds in short-term, high quality investments. The LAMP portfolio includes only securities and other obligations in which local governments in Louisiana are authorized to invest. Accordingly, LAMP investments are restricted to securities issued, guaranteed, or backed by the U.S. Treasury, the U.S. government, or one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements collateralised by those securities. The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days, and consists of no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to give its participants immediate access to their account balances. Under state law, the Assessor may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having principal offices in Louisiana. At December 31, 2003, the Board Of Assessors held investments totaling $935 as follows~ 
Louisiana Asset Management Pool 

CARRYING MARKET AMOUNT VALUE 
The investments are in the name of the Board Of Assessors and are held at the Board's office. 



 

The following is a summary of changes in General Fixed Assets Account Group. 
Balance January i, 2003 Additions~ Year Ended December 31, 2003 Deletions: Year Ended December 31, 2003 Balance December 31, 2003 

OFFICE EQUIPMENT $117,387 
3,896 

The Board of Assessors is exposed to various risks of loss related to limited torts; theft of, damage to and destruction of assets; errors and omissions and natural disasters for which the Board of Assessors is covered by conm~ercial insurance. There have been no significant reductions in coverage from the prior year and settlements have not exceeded coverage in the past three years. 
AS stated in the Sunm~ry of Significant Accounting Policies, the Board Of Assessors does not use formal budgetary integration as a management control device during the year Actual revenues that failed to meet budgeted amounts by more than 5% are as follows 
Dedicated Millage Interest Income 

VARIANCE (9.61%) (41.85%) 
These unfavorable variances are due to Millage that remalns uncollected by the City of New Orleans and the decline in interest rates which could not be anticipated at the time of budget preparation. 



6 - (Continued) 
Actual expenditures that exceeded budgeted amounts by more than 5% are as follows: 
Personal Service And Related Benefit Operating Services 

(UNFAVORABLE) VARIANCE ( 6.589) (202.33%) 
The unfavorable variance related to Personal Service And Related Benefits is due to increases in assessor salaries and employer retirement contribution. The unfavorable variance related to Operating Services is due to payments under the software licensing agreement as outlined in Note i0. Neither of these additional expenditures were anticipated at the time of budget preparation. 

Substantially all employees of the Board of Assessors are members of the Louisiana Assessors Retirement System (System), a cost-sharing, multiple-employer defined benefit pension plan administered by a separate board of trustees. All full-time employees that are not drawing retirement benefits from any other public retirement system in Louisiana are required to participate in the System. Employees who retire at or after age 55 with at least 12 years of credited service or at or after age 50 with at least 30 years of credited service are entitled to a retirement benefit, payable monthly for life, equal to 3 percent of their final-average salary for each year of credited service prior to July 1999, and 3.33% for each year of credited service earned after that date, not to exceed i00 percent of their final-average salary. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least 12 years of service and do not withdraw their employee contributions may retire at or after age 55 and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established or amended by state statute. 



 

(Continued) 
Fundinq Policy: Plan members are required by state statute to contribute 8.0 percent of their annual covered salary and the Board of Assessors is required to contribute at an actuarially determined rate. The current rate is 14 percent of annual covered payroll. Contributions to the System also include one percent of the taxes shown to be collectible by the tax rolls of each parish, plus revenue sharing funds appropriated by the legislature. The contribution requirements of plan members and the Board of Assessors, are established and may be emended by state statute. As provided by Louisiana Revised Statute llz103, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The Board of Assessors's contributions to the System for the years ending December 31, 2003, 2002 and 2001, were $98,051, $74,428 and $47,202, respectively, equal to the required contributions for each year. 

The Board of Assessors provides certain continuing health care and life insurance benefits for retired employees. Substantially all of the Boards employees become eligible for these benefits if they reach normal retirement age while working for the Board of Assessors. These benefits for retirees and similar benefits for active employees are provided through the Louisiana Assessor's Insurance Fund, whose monthly premiums are paid jointly by the employee and by the Board of Assessors. The Board recognizes the cost of providing these benefits (Board's portion of premiums) as an expenditure when paid during the year. For 2003, the total cost of benefits paid by the Board for all active employees and retirees was $80,930. 
The GASB issued Statement Number 34, Basic Financial Statements-and Management's Discussion and Analysis-for State and Local Governments, in June 1999. The date of implementation is effective in three phases based on a government's total annual revenues in the first fiscal year ending after June 15, 1999 (earlier application is encouraged). The Board of Assessors is required to implement the provisions for the pronouncement for financial statements for the period beginning after June 15, 2003, because total annual revenues were less than $i0 million in the year ending December 31, 1999. GASB Statement Number 34 establishes a new governmental financial reporting model 



9 - GASB 34 (Continued) 
that will feature, among other significant changes, Management's Discussion and Analysis, a unique combination of fund-based and government-wide financial statements, and required supplementary information. The effects on the Board's financial statement are not known at this time; however, the pronouncement will be implemented for the year ending December 31, 2004, if not implemented earlier. 
i0 - 
On September 24, 2003 the Board of Assessor signed a Software License Contract with Cole Layer Trumble Company of Dayton, Ohio, hereinafter referred to as CLT, to provide software and professional services required for a Computerized Mass Appraisal, Assessment Administration and Personal Property System. CLT is to provide the professional services required to customize, tailor, enhance and implement this system. Subject to full payment of obligations under this agreement CLT will grant to the Board of Assessors; Cole Layer Trumble Licensed Software, referred to as IAS Software, IAS Source Code, related documentation, any improvements, additions or modifications together with the right to make copies of the software as may be required for the internal use of the Board of Assessors. Additionally, CLT shall grant to the Board of Assessors a sublicense to use the Oracle Products (RDBMS) Software needed for the operation of the system. Support of IAS Modules and Oracle Annual Technical Support is included through the term of this agreement which ends December 31, 2005. Total amounts due to CLT for the complete performance under this agreement amounts to $992,590. AS per the agreement, an initial payment for software licenses of $380,170 is required and twenty-five (25) monthly payments of $24,500. The remaining commitments under this software license contract are as follows: 2004 $294,000 2005 $294,000 2006 $24,420 
During and included the year payments totaling $380,170 were made under this agreement in expenditures as Operating Services. 



On April 2, 2004, the Board of Assessor's agreed and settled a claim for legal fees and related costs in the amount of $95,632. The claim originated from legal services provided by John D. Rawls to Patricia A. Johnson, the former First Municipal District Assessor. The claim for $95,632 has been recognized as an expenditure for the year ended December 31, 2003 and included as Operating Services. The Board has requested reimbursement for this claim from recipient agencies of Orleans Parish, in accordance with Louisiana Statutes. The Board estimates reimbursements in 2004 in the amount of 
On June suit filed in 15, 2004, the Civil District provided on behalf of the Assessor 

Board Court Third 
The Board has not yet therefore is unable to comment 

of Assessors was The suit is for named as a payment of 

all tax Revised $95,000. 
defendant in a legal services District Assessor and the Fifth District 

engaged an attorney regarding this suit, and as to the potential outcome. 



Board Of Assessors, Parish Of Orleans New Orleans, Louisiana 

We have audited the financial statements of the Board of Assessors, as of and for the year ended December 31, 2003, and have issued our report thereon dated June 25, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditinq Standards, issued by the Comptroller General of the United States. Our audit of the financial statements as of December 31, 2003 resulted in an unqualified opinion. 
1 a. Reportable conditions in internal control were disclosed by the audit of the financial atatementsz 
b 
c~ 

Material weaknesses 
Noncompliance which is material to the financial statements: 
Reportable conditions in internal control over major programs: Material weaknesses: 
d. The type of report issued on compliance for major programs: 
e. A~y audit findings which are required to be reported under section 510(a) of OMB Circular A-133: 
f. Major programs: g. Dollar threshold between Type A used to distinguish and Type B programs~ 
h. Auditee qualified as a low-risk auditee under section 530 of OMB Circular A-133~ 
i. A management letter was issued~ 

Yes No 
Yes 
Not Applicable Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 



2 

3 

Findings Relating to the In Accordance With Gove Financial Statements Reported nment Auditino Standards Reference Number~ 2003-01 Fiscal Year Finding Initially Occurred~ 2003 Description of Finding Budget Amendment - During our audit we noted that total actual expenditures exceeded budgeted amount by 13.6%. The Board of Assessors did not amend its budget for unexpected expenditures. Louisiana Revised Statute 39~1310 requires that the governing body amend its budget when total actual expenditures exceed total budgeted expenditures by 5% or more. Although this resulted in a deficit for the current year, it did not create a deficit fund balance. Corrective Action Taken (Yes, No, Partially): No Planned Corrective Action/ Corrective Action Taken: We reco~end that the Board of Assessors monitor its budget on a monthly basis so that variances can be identified on a more timely basis. Once unfavorable variances are identified the Board should amend its budget in order to comply with state budget laws. Management's Response~ We concur with the above findings and recommendations. 
Not applicable. 



Board Of Assessors, Parish Of Orleans New Orleans, Louisiana 
R 

i. Findings Relating 

2 
3. 

To the Financial Statements Reported In wi 
Reference Number: 2002-1 Fiscal Year Finding Initially Occurred~ N/A Description Of Finding: None Corrective Action Taken (Yes, No, Partially) z N/A Planned Corrective Action/ Corrective Action Taken~ N/A 
Not applicable i 

No management letter comments reported 


