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WARD 10 RECREATION DISTRICT OF RAPIERS pARISH Tioga, La. MANAGEMENT'S DISCUSSION AND ANALYSIS For the Year Ended December 31, 2003 
Our discussion and analysis of the Ward 1O Recreation District of Rapidas Parish's financial perfurme~ce provides an overview of the f'mancial activities as of and for the f'mcal year ended December 3 I, 2003. Please read in conjunction with the basic financial statememts and the accompaaying notes to financial statements. 

OVERVIEW OF THE FINANC/AL STATEMENTS 

Government-Wide Fiaaactel Statements 

The fund financial statements provide detailed information about the most significant funds-not the Ward 10 Recreation District as a whole. Some funds are required to be established by State laws. 



WARD 10 RECREATION DISTRICT OF RAP1DES PARISH Tioga, La. MANAGEMENT'S DISCUSSION AND ANALYSIS For the Year Ended December 31, 2003 (continued) 

FINANCIAL HIGHLIGHTS Our financial statements provide these insights into the results of this year' operations: ~ As a result of this year's operations assets exceeded liabilities by $1,423,151 (net assets). ~ Total net assets are comprised of the following (1) Inveslmontin capital assets of $1,277,731 including the cost of office equipment, and furniture, net of accumulated depreciation. (2) Unresa'icted net assets of $141,676 representing the portion ava~able to maintain the continuing obligations to citizens and creditors. (3) Res~zicted net assets of $3,744, which represents the cash in the bond sinking fund. ~ The governmental funds reported total anding fund balance of $323,199. Of this amount $3,744 was reserved for debt service and the rest, $319,455 was unreserved. This compares to the prior year ending fund balance - of $266,541, showing an inorease of $56,658 daring ~he current year. ~ Total spending for all general governmont activities was $183,098 for the year, which was $(166,297) less than the program revenues for these activities- $16,801. ~ The interest earned on checking ac~',ounts and invesl~nents in certificates of deposits was $1,320 for the Ye~. This reflects a decrease of $945 or 41% flora last year. The Statement of Net Assets and the Statement of Activities reports only one type of activity-governmontal activities. All of the basic governmental services are reported as this type. Property taxes finance most of these activities. 



WARD l0 RECREATION DISTRICT OF RAPIDES pARISH Tioga, La. MANAGEMENT'S DISCUSSION AND ANALYSIS For the Y~r Ended December 31, 2003 (continued) 
FINANC/AL ANALYSIS AS A WHOLE 

The Ward 10 Recreation District's total revenues for the year in governmental activities were $276,744 ($16,801 in charges for services and $259,943 in genera] reve~ues). The total cos~ of all government programs and services was $183,098 with no new programs added this year. FINANCIAL ANALYSIS OF INDIVIDUAL FUNDS 

As the Ward 10 Recreation District completed the year, its governmental fimds reported a combined fund balance of $323,199. This reflects an increase of $56,658 from last year. This increase is primarily the result of the events and programs described within the analysis of the governmental activities. GENERAL FUND BUDGETARY HIGHLIGHTS The oriEhtsl budget for the General Fund wes revised by approximatalY $3,557 this fiscal year. The exceas spending that was not adjusted in the budget are as follows: (1) Auto was under budgeted by $312. (2) Utilities and expenses were under budgeted $1,190. (3) Repair expenditxwes were under budgeted by $1,060. (4) Other miscellanen,s expenditures were undar budgeted by $1,138. 



WARD 10 RECREATION DLr~TRICT OF RAPIDES PARISH Tioga, La. MANAGEMEbFr's DISCUSSION AND ANALYSIS For the Year Ended December 31, 2003 (continued) 

Capital assets, nat of accumulated depreciation, for gove~amental activities as of December 31, 2003 was $1,277,731 This year therz was $21,609 of additions to capital ass~. 
The Ward 10 Recreation Disu'ict adopted a capitalization policy during the year whereby only fumitore and equipment over $50 would be capitalized. More detailed information about the capital assets is presented in Note 6 to the ~ancial statements. DEBT At year-end, the Rapides Parish Ward 10 Recreation Distriat had bond debt outstanding of $175,000. ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES The District has discretion in setting fees end costs for sexvices provided. The office staff end costs have been largely stable for the past several ye~xs, and are expected to remain so. Taking all factors into consideration, the District's general fund balance is expected to increase by the close of 2004. 
This fmencial report is designed to provide a general overview o f the Ward 10 Recreation District' s finances end to show the their accountability for the money it receives. If you have questions about this report or need additional fmoncial information, contact Mrs. Renee Melder, Ward 10 Recreation District, P.O. Drawer 1070 Alexendria, LA 71301 at phone number (318) 641-6888. 



 

M~MIIEII h~4EIIICAN INSII"OJ~ O~ ca:rulED POlitiC ACCOUNTANTS DAUZAT, BEALL & DEBEVEC,. CPAs 

The Board Of Directors Ward 10 Recreation District of Rapides Parish 

C'B~IFIED L~IBUC ACCOUNTANTS 

We have audited the accompanying basic financial statements of the Ward 10 Recreation District of Rapides Parish, a component unit of the Rapides Parish Police Jury as of and for the year ended December 31,2003, as listed in the foregoing table nfcoutents. These basic financial statements are the responsibility of the Ward I0 Recreation District of Rapides Parish. Our responsibility is to express an opinion on these basic financial statements based on our audit. 
We conducted our audit in accordance with United States generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the fiuaneial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion the basic fmarteial statements referred to above present fairly in all material respects, the financial position of the Ward 10 Recreation District of Rapides Parish, as of December 31, 2003, and the results of its operations for the year then ended in conformity with accepted accounting prineiples generally accepted in the United States of America. As described in the Notes to the basic financial statements, the Ward 10 Recreation District of Rapides Parish adopted the provisions of Governmental Aeeouuting Standards Board Statement No. 34, Basic Financial Statements-and Managemeut's Diseussien and Analysis-fur State and Local Governments; Statement No. 37, Basic Financial Statements-and Management's Discussion and Anaiysis-for State and Local Governments: Omnibus; and Interpretation No. 6, Reeognitiun and Measurement of Certain Liabilities and Expenditures in Governmental Fund Financial Statements, as of Janum'y 1, 2003. This results in a change in the format and content of the basic financial statements. 
1220 WINEGOR PLACE ~ A2.EXANDRIA, LOUISIANA "/1303 * (318) 443-3977 ~ IAX (318) 445-2017 



In accordance with Government Auditing Standards, we have also issued our report dated May 31, 2004 on our consideration of the Ward 10 Recreation District of Rapides Parish's int~nal control over financial reporting and our tests of its compliano~ with certain provisions of laws, regulations, contracts and grants. The report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. The Management and Discussion and the Required Supplementary Information as listed in the foregoing table of contents, are not a required part of the basic financial statements, but am supplementary information required by the Governmental Aeeounling Standards Board. This Required Supplementary Information is the responsibility of the management of the Ward 10 RecreationDistrietofRapidesParish. Wehave applied eertainlimitedproeedures, which consisted principally of inquiries of management regarding the methods of measurement and presentation of the Management and Discussion and the Required Supplementary Information. However, we did not audit the information and express no opinion on it. Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a whole. The Other Supplementary Information listed in the table of contents is presented for purposes of additional analysis and is not a required part of the basle financial statements. Such information has been subjected to the procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 

Dauzat, Beall & Debevec, CPA's, APC Alexandria, Louisiana May 31, 2004 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH Tioga, Louisiana 

ASSETS Current Assets: Cash and Cash Equivalvnts Accounts Receivable Deposits Total Current Assets Noneurrent Assets: Cash and Cash Equivalents-restricted Capited Assets, Net of Accumulated Depreciation Total Nonenrrent Assets 
Current LiaMlities: Accounts Payable Accrued Expenses Interest Payable Bonds Payable Current Portion Total Current Liabilities Long Term Liabilities: Bonds Payable Long Term Portion Total Long Term Liabilities Total Liabilities Net Assets: Investment in Capital Assets Unrestricted Restricted for Debt Service Total Net Assets 

Statement of Net Assets December 31, 2003 GOVERNMENTAL ACTIVITIES 
$ 82,246 243,018 35 325,299 
3,744 1,277.731 1.281.475 

2,843 3,001 2,779 55,000 63.623 
120,000 120.000 
1,277,731 141,676 3.744 L423.151 

The Accompanying Notes Are an Integral Part of this Statement. 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH Tioga, Louisiana 
EXPENSES GENERAL GOVERNMENT: Salaries and Wages Per diem paid commissioners Auto end Truck 

STATEMENT OF ACTIVITIES For the Year Ended December 31, 2003 

Insurance Utilities Professional Services Maintenance & operation of: Machinery & Equipment Recreational Facilities Office supplies Payroll taxes Adverfis~g Miscellaneous Deduction from ed vainrem tax for retirement system Interest on Bonds I~pr~iation Total program expenses 
Pavilion rental Field use fees Miscellaneous Total program revenues Net program revenue 
Ad Valorem Taxes State Revenue S~ating Interest earned Total General Revenue 
NET ASSETS BEGINNING OF YEAR 

37,859 770 312 15,135 22,344 5,982 8,629 21,609 1,077 1,984 474 9,785 7,817 8,808 40.513 183.098 
2O5 4,150 12.446 16 801 (166,297) 
246,874 11,749 1,32O __ 259,943 

The accompanying notes are an integral part of this financial statement. 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH Tioga, Louisiana COMBINED BALANCE SHEET - GOVERNMENTAL FUNDS December 31, 2003 

ASSETS Cash in bank Revenue receivable: Ad valorem tax State revenue sharing Due from other funds Deposits 
To~la~ets 

LIABILITI/~S AND FUND BALANCES Liabilities: Accounts salaries and other payables Due to other funds Total liabilities Fund Balances: Fund balances - Reserved for debt service U~ed- undesignated Total fired Balance Total liability and fund Balance 

General (Maintenance) Fund Debt Service Fund 
$ 82,246 $ 3,744 229,332 13,686 35 

Total Governmental Funds 
$ 85,990 229,332 13,686 35 

$ 5,844 $ -0- $ 5,844 

3,744 

The accompanying notes are an integral part of these financial statements. 



WARD 10 RECREATION DISTRICt OF RAPIDES PARISH Tioga, Louisiana RECONCILIATION OF THE BALANCE SHEET-GOVERNMeNTAL FUND TO THE STATEMENT OF NET ASSETS December 31, 2003 
Amounts ~orted for governmental activities in the statement of net assets (government-wide financial statements) are different because: Capital assets used in governmental aedvifies are not financial resources and therefore are not reported in governmental funds. Cost of assets Accumulated depreciatien Long-term liabilities are not due and payable in the current period and therefore are not reported in the governmental funds. Accrued Interest payable Bonds payable 
Total net assets of governmental a~ivities (gove~mment=wide financial statements) 

1,817,544 (539.813) 
(2,779) (175.000) 

The accompanying not~ are ~ integral part of this v~oncUiafion. 
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$ 323,199 

1,277,731 

(177,779) 



Revemue~: Ad valorem tax State revenue sh~n8 I interest Pavilion rental Ficld use fees M'uccllaacoes Total revemlu Expenditures: Curs~mt: Salaries & wages I~ diem paid ~.~e.mi,~ Auto &mw, k expense [nsnr~ce Utilities Profcssional services Malntconnce & operation o~ Machinery & cqulpmc~ Recreational facilities Office supplies & expen~ Payroll taxes Advertising Election Expense Ded~ctlon Gem act valo~m rex for xetireme~t system Capital outlay Debt service: Prlncipal Interest ~d fiscM charges Total expenditures 

WARD 10 RECREATION DISTRICT OF RAP[DES PARISH COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - ALL GOVERNMENTAL FUNDS Year ended December 31, 2003 

Excess (deficieltcy) of revenues over (under) expenditures Otker financing soere~ (uaes): Opening Ueml'e~ In Operating tramfen out Sate of assets Total other financing sourceJ (uses) Excess of rcvcnues and other financing souw~s ov~ (under) expendittnes and othe~ fu~~ing eses Fund balance, beginning F-end bahnee, ending 

Ocneral (Maintevance) 

37,859 -no 312 15,135 22344 5,982 8,629 21,609 1,077 1,984 474 9,785 7,817 21,609 

(64,701) 

Debt Service Fun.....~d 
$ 6 
6 

55,000 9.700 64,700 (64,694) 
64,701 

3,737 $ 3~744 

Tom] Governmental 

37,859 770 312 15,135 22,344 5,982 8,629 21,609 1,077 1,984 474 9,785 7,817 21,609 55,000 9,700 220,086 
56,658 
64301 (64,701 ) -0- 56,658 266~541. ...~23J99 

Thc accompanying notes arc an integral part ofthc~ financia! statements. 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH Tioga, Louisiana RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES For the Year Ended December 31, 2003 
Net change in fund balances-total governmental funds (fond financial statements) Amounts reported for governmental activities in the statement of activities (govemment-wide fmencial statements) are different because: Governmental funds report capital outlays as expeaditures in the individual fund. Government activities report depresiation expense to allocate the cost of those capital assets over the estimated useful Capital Outlay Depreciation expense 
Repayment of long-term debt is rapor~d as an expenditure in governmental funds, but the repayment reduces inng-term liabilities in the statement of net assets. In the current year, these amounts consist of: Bonds principal payments 
Some of the expenses reported in the statement of activities do not required the use of current financial resom~es and, therefvre, are not reported as expenditures in governmental funds. 

21,609 (40,513) 

Chungeinac~ruedinterestexpanse On long-tennbonds 892 
Chungeinnetassetsofgovernmentalactivifies (government-widefiunnci~ statements) 

The accompanying notes are ~t integral part of this reconciliation. 
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$ 56,658 

(18,904) 

55,000 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH TIOGA, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2003 
Ward 10 Recreation District of Rapides parish was created by the Rapides Parish Police Jury on December 12, 1972. The District is a political subdivision governed by the laws of the State of Louisiana and is a component unit of Rapides Parish. The accounting and reporting policies of the District conform to the generally accepted accounting principles (GAAP) as applicable to governmental units except as noted elsewhere in this report. The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and f'mancial reporting principles. Such vr~counting and reporting procedures also conform to the requirements of Louisiana Revised Statute 24:517 and to the guides set forth in the Louisiana Municipal and to the industry audit guide, 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. Basis of Presentation 
The accompanying financial statements of the Rapides Parish Ward 10 Recreation District have been prepared in conformity with accounting principles generally accepted in the United States of America (GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard- settin_g body for establishing governmental accounting and financial reporting principles. The accompanying basic financial statements have been prepared in conformity with GASB Statement 34, Basic Financial Statements-and Management's Discussion and Analysis-for State and Local Governments, issued in June 1999. B. Reporting Entity As the governing authority of the parish, for reporting purposes, the Rapides Parish Police Jury is the financial reporting entity for Rapides Parish. The financial reporting entity consists of (a) the primary government (police jury), Co) organizations for which the primary government is financially accountable, and (c) other organizations for which nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. 



Ward 10 Recreation District OF RAPIDES PARISH TIOGA, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2003 (CONTrarY) 
GASB Statement No. 14 established criteria for determining which component units should be considered part of the Rapides Parish Police Jury for financial reporting purposes. The basic criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: 1. Appointing a voting majority of an organization's governing body, and 8. The ability of the police jury to impose its will on that organization and / or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the police jury. 2. Organizations for which the police jury does not appoint avoting majority but are fiscally dependent on the police jury. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because oftbe nature or significance of the relationship. Because the police jury could be provided with specific financial benefit or could be responsible for specific fmancial burdens the Ward 10 Recreation District was determined to be a component unit of the Rapides Parish police Jury, the financial reporting entity. The accompanying financial statements present information only on the funds maintained by the Ward 10 Recreation District and do not present information on the police jury, the general government services provided by that governmental unit, or the other governmental units that comprise the financial reporting entity. 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH TIOGA, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2003 (co~v) 

C. Fund Accounting The Ward 10 Recreation District uses the funds and account groups to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. 
Governmental funds account for all or most of the District' activities. These funds focus on the sources, uses, and balances of current financial resources. Expendable assets are assigned to the various governmental funds according to the purposes for which they may be used. Current liabilities are assigned to the fund from which they will be paid. The difference between a governmental fund's assets and liabilities is reported as fund balance. In general, fund balance represents the accumulated expendable resources that may be used to finance future period programs or operations of the Ward 10 Recreation District. The following arc the Ward 10's governmental funds: General Fund The General Fund is the general operating fund of the district. It is used to account for all financial resources except those that are required to be accounted in another fund. 
Debt Service Fund The Debt Service Fund is used to account for the accumulation of resources for, and the payment of general lung-term obligation principal, interest and related costs 
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WARD 10 RECREATION DISTRICT OF RAPIDES PARISH TIOGA, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2003 (CONT~D) D. Measurement Focus/Basis of Aeeounting Fund Financial Statements(FFS) The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resourees measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. The statement of revenues, expenditures, and changes in fund balance reports on the sources and uses of current financial resources. The modified accrual basis of accounting is used bythe fund financial statements (FFS). Under the modified accrual basis ofacceunfing, revenues are recognized when susceptible to accrual (i.e., when they become both measurable and available). "Measurable" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. The governmental funds use the followiug practices in recording revenues and expenditures: 
Re~wn MP_.$ Ad valorem taxes, rents and user fees are recorded when earned Interest earnings on time deposits are recorded when the time deposits have matured and the interest is available. 
Substantially all other revenues are recorded when received. Expenditures Purchases of various operating supplies are recorded as expenditures in the accounting period they are purchased. Compensated absences are recognized as expenditures when leave is actually taken or the employees (or heirs) are paid for accrued leave upon retirement or death. 
Salaries are recorded as expenditures when earned. Principal and interest on general long-term debt are recognized when due. 
Substantially all other expenditures are recognized when the related fund liability has been incurred. 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH TIOGA, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2003 (CONTINUED) D. Measurement Focus/Basis of Accounting (contd.) 
Transfers between funds that are not expected to be repaid, sales of assets and capitaiizeA leases are accounted for as other f'mancing so~ (uses), These other financing serapes (uses) are recognized at the time the underlying events occur. Government- Wide Financial Statements (GWFS) The Statement of Net Assets and the Statement of Activities display information about the Ward I0 as a whole. These statements include all the financial activities of the Ward 10. Information contained in these statements rcfiect the economic resources measurement focus and the accrual basis of accounting. Revenues, expenses, gains, losses, assets and liabilities resulting from exchange or exchange like transactions are recognized when the exchange occurs (regardless of when cash is received or disbursed). Revenues, expenses, gains, losses, assets and liabilities resulting from non-exchange transactions are recognized in accordance with the requirements of GASB Statement No. 33, Accounting and Financial Reporting for Non-exchange Transactions. 

Program Revenues Program revenues included in the Statement of Activities are derived directly from users as a fee for services; program revenues reduce the cost of the function to be 
Budgetary Practice Operating budgets of proposed expenditures and revenues were adopted for the general (maintenance) fund. Budgeted amounts are as originally adopted, or as amended by the Board of Commissioners. All budgets are adopted consistent with generally accepted accounting principles (GAAP). The Ward 10 Recreation District follows these procedures in establishing the budgetary data reflected in the financial statements: Formal budgetary integration is employed as a management control device for the Ward 10% General fund. The budget is adopted on a modified accrual basis of accounting. 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH TIOGA, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2003 (CONTm-UED) 

E. Budgetary Practice (contd.) 2. 
3. 
4 
The Ward 10 Recreation District approves all budget line items. 
Unused appropriations for all annual budgetary funds lapse at the end of the year. The budget amounts shown in the financial statement are initial and final authorized amounts as revised during the year. F. Cash and Cash Equivalents 

Cash and cash equivalents include amounts in all demand deposits, interest bearing demand deposits and time deposits with original maturities of three months or less from the date of acquisition. 
Investments If the cash deposits have original maturities greater than 90 days, they are classified as investments. Investments are stated at cost or amortized cost. 
Capital Assets Capital assets are capitalized at historical cost or estimated cost if historical cost is not available. Donated assets are recorded as capital assets at their estimated fair rnarket value at the date of donation. The District maintains a threshold level of $50 or more for capitalizing capital assets. Capital assets are recorded in the Statement of Net Assets and Statement of Activities. Since surplus assets are sold for an immaterial amount when declared as no longer needed for public purposes, no salvage value is taken into consideration for depreciation purposes. All capital assets, other than land,, ate depreciated using the straight-line method over th following useful lives: Estimated Deserivtion Furniture & Equipment Property Improvements 
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Live~ 5-25 years 10-50 years 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH TIOGA, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2003 (CONTINUED) L Compensated Absences Employees of the District earn two weeks of vacation time per year and are required to take it the following year. No vacation time may be carried forward to the succeeding year. Sick pay benefits are non-vesting accumulating benefits. These amounts have not been estimated in these financial statements. 
For government-wide Statement of Net Assets, net assets are reported as restricted when constraints placed on net asset use are either: 

K. Fund EquiW 
externally imposed by creditors (such as debt covenants), grantors, contributors, or laws or regulations of other governments; and imposed by law through constitutional provisions or enabling legislation. 

In the fired financial statements, governmental funds report reservations of fund balance for amounts that are not available for appropriation or are legally restricted by outside parties for use for a specific purpose. Any designations of fund balance represent tentative management plans that are subject to change. 
L. Use of Estimates The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. 



WARD I0 RECREATION DISTRICT OF RAPIDES PARISH TIOGA, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2003 (CONTn~JED) 
M. Long Term Debt In the goven~ment-wide financial statements, long-term debt and other long-term obligations are reported as liabilities in the applicable governmental aztlvities statement of net assetS. In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well as bond issuance costs, during the current period. The face amount of the debt issued is reported as other financing sources. P~emiums received on debt issuances are reported as other financing sources while discounts on debt issuances are reported as other financing uses 
At DECEMBER 31,2003, the Ward 10 Recreation District has cash and cash equivalents (book balances) totaling $85,990, as follows: Demand Deposits Including Interest bearing demand deposits Time Deposits Total 25,840 60,150 $ 85,990 These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balences) must be seeared by the federal deposit insurance or the pledge of seenrities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with'the fiscal agent bank. These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At DECEMBER 31, 2003, the District has $87,328 in deposits (collected bank balances). These deposits are secured from risk by $87,328 of federal deposit insurance and $60,150 of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB 
Even though the pledged securities are considered uneollateralized (Category 3) under the provisions of GASB Statement 3, R.S. 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the Ward 10 Recreation District that the fiscal agent has failed to pay deposited funds upon demand. C/hls disclosure should acknowledge any violations of state law relating to adequate pledged securities.) 

20 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH TIOGA, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS ]FOR THE YEAR ENDED DECEMBER 31, 2003 (CONTINUED) 

On April 29, 1995, an election was held to authorize a five (5.02) mills ad valorem tax on each dollar of assessed valuation, on all property subjec~ to such taxation within Rapides Parish for ten years, beginning with the year 1996 for the purpose of constructing, maintaining and operating recreation facilities for the benefit of the Ward 10 area of Rapides Parish. 

5.02 mills 

Ad valorem taxes attach as an enforceable lien on property as of January I of each year. Taxes are levied in September or Octobe, and are actually billed to the taxpayers in November. Billed taxes become delinquent on January 1 of the following year. For the year ended December 31, 2003, taxes were levied on property in Rapides Parish and were dedicated to Ward 10 Recreation District of Rapldes Parish as follows: Less: Taxes Levied Received Prior Allowance for Taxes Receivable At 12/31/03 To 12/31/03 Uncollectables At 12/31/03 

4. State Revenue Sharing Receivable The amounts due from the State of Louisiaua from state revenue sharing are as follows: 
Class of Receivable Due from State of Louisiana General Fund $13,686 
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WARD 10 RECREATION DISTRICT. OF RAPIDES PARISH TIOGA, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2003 (CO.tINteD) 

Uncollectible amotmts due for customer receivables are recognized as bad debts through the establishment of an allowance account at the time information becomes available which would indicate the tmeolleetibility of the particular receivable. 

A summary of property and equipment and accumulated depreciation at DECEMBER 3 I, 2003 follows: 
Furniture & equipment Fixed assets & improvements Land Total 

Furniture & equipment Fixed assets & improvements Total 

Pronertv and Eauinment 

Ba]anGe 12/01/02 $ 80,012 
419,288 $499.300 

Additions $13,650 
26,863 $40.513 

Balance Depreciation 12/31/03 $ 93,662 
446,151 $539.813 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH TIOGA, LOUISIANA 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2003 (CONTINUED) 

The Ward 10 Recreation District of Rapides Parish had the following certificate of indebtedness outstanding at December 31, 2003: 
The Distriot issued Certificates of Indebtedness, Series 1996 to Security First National Bank of Alexandria, Louisiana in the amount of $500,000 on July 1, 1996. Payments of principal are due March 1 of each year and payments of interest are due March 1 and September 1 of each year. Principal and interest payments begin March 1, 1997 and end March I, 2006. The interest rote on the Certificate of Indebtedness is 4.79%. Total long term debt All principal and interest requirements are funded in accordance with Louisiana Law by the annual ad valorem tax levy on taxable property within the parish. The certificates of indebtedness are due as follows: 
YearendingDecember31, 2004 2005 2006 Total 

Principal Interest Pavmants Payments 55,000 7,065 60,000 4,311 60,000 1,437 
Total 62,065 64,311 61~3~ $187.813 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH Tioga, Louisiana STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE B~ET AND ACTUAL- GENERAL FUND For the year ended December 31, 2003 
REVENUES Ad vainrem tax State revenue sharing Interest Pavilion rental Field use fees Miscellaneous 

$ 238,478 11,706 2,200 400 6,000 4)- 
$ 244,923 11,749 1,314 205 4,150 4)- 

$ 246,874 11,749 1,314 205 4,150 12,446 

VARIANCE FAVORABLE Ctn, WAVORABL~ 

Total Revenues 258,784 _ 262,~41 276.738 14,397 EXPENDI'rURIgS CURRENT-General Government Salaries end Wages Per diem paid commissioners Auto & truck Insurance Utilities Professional services Maint. & operation of: Machinery & equipment Recreational facilities Office supplies Payroll taxes Advertising Election expense Deduction from ad valorem tax for retirement system Total Curreat Expenditures CAPITAL OUTLAY Total Expenditures 

46,715 1,080 600 17,500 19,000 5,300 7,700 22,000 1,475 4,812 600 4)- 

37,859 770 -0- 15,135 21,154 5,802 8,672 20,549 936 2,229 474 9,785 7.000 7.000 133,782 130,365 4)- -0- 133.782 130,365 

37,859 770 312 15,135 22,344 5,982 8,629 21,609 1,077 1,984 474 9,785 7,817 133,777 21,609 15~S6 

The accompanying notes ex~ an integral part of this financial statement. 
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WARD 10 RECREATION DISTRICT OF RAPIDES PARISH Tiog~ Louisiana STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE BUDGET AND ACTUAL - GENERAL FUND For the year ended December 31, 2003 (COm~V) 
VARIANCE FAVORABLE (tmmAVOP.ABLE) 

EXCESS OF REVENUES OVER (UNDER) EXPENDITURES 125,002 131,976 121,352 (10,624 ) OTHER FINANCING SOURCF~ Operating Transfer in Operating ~msfers out Total Other Financing Sota'c.es (64,700) (64,700) (64.7o0) (64,7oo) (64.701 "1 ((~,701 ) EXCESS OF REVENUES AND OTHER SOURCES OVER (UNDER) EXPENDITURES 60,302 67,276 56,651 FUND BALANCE, BEGINNING, FUND BALANCE, ENDING 262,804 262,804 262.804 $323,106 $ 330,080 $ 319,455 

The accoml~nylns notcs arc int~ral pm ofthls finenci~t stateraent 

(i~ (i). 
(I0,625). 0 $ (I0~625) 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH TIOGA, LOUISIANA 

OTHER REPORTS REQUIRED BY 
The following pages contain the report on internal control structure and compliance with laws and regulations re~lnired by Government Auditin~ Standards issued by the Comptroller General of the United States. The paragraph on internal control structure is based solely on the audit of the general purpose financial statements and includes where appropriate, any reportable conditions and/or material weaknesses. The paragraph on compliance with laws and regulations is, likewise, based solely on the audit of the general pmlx~se financial statements and presents, where applicable, compliance matters that would be material to the general purpose financial statements. 



 

MEMBER AMERICAN IN~I1J~ Of CERTIFIED PUBLIC ACCOUNTANTS DAUZAT, BEALL & DEBEVEC, CPAs SOCIEIY Of LOUISIANA CERT~IED PUBLIC ACCOUNTANTS 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS Board of Commissioners Ward 10 Recreation District of Rapides Parish Tioga, Louisiana We have audited the financial statements of Ward 10 R~r~tion District of Rapides Parish as of and for the year ended December 31,2003, and have issued our report thereon dated May 31, 2004. We conducted our audit in accordance with U.S. generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
Compliance As part of obtaining reasonable assurance about whether Ward I0 Recreation District of Rapides Parish's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, a aeeordingly we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under U.S. Government Auditing Standards. 
In planning and performing our audit, we considered Ward 10 Recreation District of Rapides Parish's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over finaneial reporting end its operation that we consider to be material weaknesses. 
1ZZO WINDSOR PLAC~ ~ ALEXANDRIA, LOUISIANA 71303 ~ (318) 443-3977 ~ FAX (318) 445-2017 



This report is intended for the information of the Ward 10 Recreation District of Rapides Parish, Management, Rapides Parish Police Jury and others with the organization and is not intended to be and should not be used by anyone other than these specified parties. 

Alexandria, Louisiana May 31, 2004 



RofNo. N/A 

WARD 10 RECREATION DISTRICT OF RAPIDES PARISH Tioga, Louisiana 
Fiscal Year Fmc~ng Initially Occarred 
Summary Schedule of Prior Audit Findings For the Year Ended December 31, 2002 Planned Corrective Corrective Action Taken Description of Findine (Yes, No. Partially) Action/Partial Corrective Action Taken Additional Exvlenation 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH Tioga, Louisiana Corrective Action Plan for Current Year Audit Findings For the Year Ended December 31, 2003 
None 



WARD 10 RECREATION DISTRICT OF RAPIDES PARISH Tioga, Louisiana SCHEDULE OF FINDINGS AND QUESTIONED COSTS For the Year Ended December 31, 2003 
We have audited the financial statements of the Ward 10 Recreation District of Rapides Parish as of December 31,2003 and have issued our report thereon dated May 31, 2004. We conducted our audit in accordance with U.S. generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Our audit of the financial statements as of and for the year ended December 31, 2003 resulted in an unqualified opinion. 
Section I-Summary of Auditors' Reports a. Report on Internal Control and Compliance Material to the Financial Statements 
Internal control p. Material Weaknesses Yes 3/No Reportable Conditions Yes 4 No Compliance Non Compliance Material to Financial Statements 

Section H=Finaneial Statement Findings None 
Yes ~f No 


