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KOLDER, CHAMPAGNE, SLAVEN & COMPANY, LLC CERTIFIED PUBLIC ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 
To the Board of Directors Youngsville Volunteer Fire Department, Inc. Youngsville, Louisiana 

MEMBER OF: AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CER'f]F]ED PUBLIC ACCOUNTANTS 

We have audited the accompanying statements of financial position of the Youngsville Volunteer Fire Department, Inc. (a nonprofit organization), as of December 3 I, 2003 and 2002, and the related statements of activities and cash flows for the years then ended. These financial statements are the responsibility of the Organization's management. Our responsibility is to express an opinion on these financial statements based on our audits. 
We conducted our audits in accordance with auditing standards generally accepted in the United States of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis for our opinion. In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the Youngsville Volunteer Fire Department, Inc. as of December 31, 2003, and 2002, and the changes in its net assets and its cash flows for the years then ended, in conformity with accounting principles generally accepted in the United States of America. In accordance with Government Auditing Standards, we have also issued a report dated June 10, 2004, on our consideration of the Youngsville Volunteer Fire Department, lnc.'s internal control over financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. 

183 Swath Beadle Lafayette, LA 70508 Phone (337) 232-4141 F~ (337) 232-8660 113 East Bltldse Sl=l~ 133 East Waddil 1234 David Drive, Suite 105 B~eridge.LA 70517 Marksvil[e, LA 71351 MCCganCBy, LA 70380 Phme (337) 332-4020 Plume (318) 253 J9252 Phone (985) 384-20.~ F~ (337) 332-2867 F~ (318) 253-8681 F~ (985) 384-3020 408 W. Cottoe Street Villd Platte, LA 70586 Ph~e (337) 363-2792 Fax 037) 363-3049 332 W. Sixth Av~ Obedi~, LA 70655 Phone (337) 639-4737 F~ (337) 639,.4568 200 Soeth Main Street Abbcville, LA 70510 Ph~ (537) S93.7944 F~ (337) 893-7946 



 

Our audit was performed for the purpose of forming an opinion on the basic financial statements taken as a whole. The accompanying information listed as "Supplemental Information" is presented for purposes of additional analysis and is not a required part of the basic financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 

Lafayette, Louisiana June 10, 2004 

Kolder, Champagne, Slaven & Company, LLC Certified Public Accountants 



]~,rL :, ' !~ii,~i :~! <-~ ~ ,~ ~ "~~"~ '~ ~~~~:~ ~:~ ~II i~'~~ i ~"i 7/~ ~' ~",,i ,~5,>~,I~, ~<..<5 ~".~ ~ ~ ~?L~,~,~ ~ ~ i~~~~~, ::~i~,:!ii < ~ ~i~ ,~,,~:i:,~ ~,~,~r i!~i~!~iii~i:!!:~ ri! i!!~!i ~ i~7i~,:, i~~ ~ ~ , . ~z ~!! ~ <.,ii~. ~i!i~i ~~ :~: ~ ~ i : ~ . 
~,,~,~ ><.,i:,<!~,~.~:~ iili ~'i:! ~' ~~ .<*~!~ :7 ,~:!~!:<: ?~C:~ ,<'9,<" ~ ~"<:/'!:' ~$~~'~~<76:~ 9~"~~<:~'~<'~i d+,~,~ ~'~ ~? <~::%~~i<:!i ~.~:~.~,!,~ ~ <5~i:!ii! ~i :,.:: ~ ~ % ~~ <~5i5'~ k~~ :<::<,L < ~: <' ~<< < : :! : : /<~i i '< ::~ ! i ~ ~,~..~ ~,~ ~ ~:!ii~!ii~ii~ii:,<i:ii!<i:,<> ~ ii~ :~ <~i!~ ~. i~ ~ '~,<: -~ :. <i:;,~ ~~"'"~ i~! i: i !:T.~:<;:< ~ ,:<~:/<',~, :,-~-i,:i~i~<<i~~ ~,, ~ :: ~ ,~,: ,.,. ~.,,~,, <:: <:~>/:~:<k~,:::C~ >~ik:. ~. . k~::~ ~ : ~i:-~ ~, ~ ~: ~ '9,<~ ,~~,:~~<~i! i<'~ ~ ~ ~ ~,,,~, ~;,~:'<<~-~ .~ ~ :~:i ":"~ ":. !! ~ < <>/~/: :>,7 < .~>,i17-:~. ;~::'~,'~~ ii i~,i ?,:ii:~ ~~: >'~ ~ ~:< ~-<~,d k<~~ ~, ~ :;, ~ ~,:~ ii!!ii 'i !! ~:;~< ::'5~ ~ij 'i~~': ~,i:/~ ~ <~ ~ _ .: ' . ~<L,/< :< ~ ~ ~ '~ ~"~ !!i~i~ ~iii,!ii!i~iiiil/~!~I :~iii:<!i~~i~~ : ~: :i ~!:~ :~ :,~ ~:~< '~ <~:: il~,,~~ ~ i '? f ~I<I~I~ ~ - ~ ~ <% ~!::<;:.<<~ ~i~ ! i ~~ "~"~~"~ ii~ i,-~!i~:i i~i~ <i<: ~ ~ ~ :~.~:~<!:~ :,~,~,- ~, ,(,,,~,, ~<:: ~i:i ~ ~ ~, ili~iii!iI ii!~,iiii~ii! , ~ < ~,,~ ,:::.i.i~'i~:i/~~ <: ><,~ :: ~ ~ , <,<. :,,,~ ~> '~- <<:~, > ~ ~ ' k,.,~,~, ~"~ -~"~<h,~ : ,: ;,~ ,,,'. ~~' = ,:<: ~,<~,,~~?k<~,<:,~ ~ ,:<:'~' ~?~t, ~iiiiiii<~ ':I~ ~ ~ : ,, ~,,. ~ ,, :~i i ~ <~ 7~" ! T ~, : "~ ~: ,~::~"~':A~":.:~ ,~:,:~, /~, <~ ~ ~"~~ " %!!~> ~i%,<~ ~,~< ~,,,~ ~I~,~ ~ i~iiii:~!i: 9 ?<-~,,~ ;~ ~ ~ ~;/~~ ~ '~:~ < ~~ ~" "'~ ~~"~ : ~< i i ~: , c.,~ :~,T~<:"~: , ii,,i~~,:~"~ : ~ ~ ~ <~ ;,<,~'C~ - ~<" ,' ~: :-~::~:~ < :~i~i,~i~ ~ ' i, ~: ! 'i'~, ~~'~~~ :~ : ~ ~ i if,< ~:~ :: :: :~,.:~i %1~ >,3< ~':"~ " i ! :, i :,.~ :, <: ~i ~:: i ~<: ~:: ii i~ ~ < : ~ " '~ ~ < , ,c~ ;~, .: -< c:~ := : < i::~ii ! ~ii ~' ,,C !!~:i<~ i l ~ ' <i~,! i k!~/~:<i/::<< ~i:~ < /~, ~ <i: <<.ida<< i< ,~ ~<:<"< :<~ -~: ~' :~'~, ~<':<~-<:"~ ! : :~,:" ~ ;-,'I"I ~ < ~,,~ ~i,"7!~~~ +~,<,,~,,< -<!7i!i~!!i ~!: ,~ ,. ~ i i: i',ii i+.~i:~i5 ! ~ : ~ ~ :'::!~ <: 71< . 
~i ~ ~: :i !~:: :i~i<:'~ 

": ~'" i i!<::~':<~~ !:< %::,, : ~ i~ !:: , ~. ~:!~?i~ii:~:! 

~ ~:~ ~~~~,~:7~. T ~~ ,<: :~ .<~ </!~ ~ <,':~j ~ ? ~C-~''" ~'~ ,!~ ~ ~: ~ <~ ~<~ ~,~'~: i <<~.i,,~i~~iii~iiii~i:i~i <,!:,::!H ,< .,,!:7 ~:, d~ .,~:~,~ <~ ~,~ i,i~i~ii:/- <~ ~'~~,~,,~: <!.,< <>' 
~: :<:,, r :. ~ k :~ ii:~ !,ii<~~I: 

~ ~ ~i~ :, ~~? :k~?~ :/~ !~ i~,~:i~ ::i~iii~!~i!,!i:;iii 

T,,':~< <',?:~/,i 



YOUNGSVILLE VOLUNTEER FIRE DEPARTMENT, INC Youngsville, Louisiana 

ASSETS 
Cash and interest-bearing deposits Accrued interest receivable Property, plant, and equipment, net Total assets 

Statements of Financial Position December 31, 2003 and 2002 

LIABILITIES AND NET ASSETS 
Liabilities: Accounts payable Current maturities of long-term debt Accrued interest payable Deferred revenue Long-term debt Total liabilities 
Net assets: Unrestricted - Operating Net investment in fixed assets Total unrestricted net assets 
Temporarily restricted Total net assets 
Total liabilities and net assets 

The accompanying notes are an integral part of this statement. 4 

2003 2002 
$ 26,557 109 357,457 $ 384,123 
$ 65 19,625 2,429 7,066 118,425 147,610 
17,106 219,407 236,513 

$ 62,128 297 281,214 $ 343,639 
$ 2,272 17,725 2,782 30,000 138,954 191,733 
27,371 124,535 151,906 



YOUNGSVILLE VOLUNTEER FIRE DEPARTMENT, INC Youngsville, Louisiana 
Statements of Activities Years Ended December 31, 2003 and 2002 

Unrestricted net assets: Unrestricted support and revenue - Public support: Contributions - Town of Youngsville Rebate Miscellaneous donations Total public support Revenue: Grant revenue Contract service fees Interest income Miscellaneous Total revenue 
Total unrestricted support and revenue Expenses: Program services - Fire-fighting Support services - General and administrative Total expenses Increase (decrease) in unrestricted net assets Temporarily restricted net assets: Contribution from Lafayette Parish Consolidated Government Increase (decrease) in net assets Net assets, beginning of year 

Net assets, end of year 
The accompanying notes are an integral part of this statement. 5 

2003 2002 

$ 61,585 29,045 2L224 111,854 
$ 47,329 22,538 638 70,505 

108,274 39,000 30,000 303 516 11,628 4,657 159,205 35,173 

143,744 100,246 
42,708 186,452 84,607 

23,505 123,751 (18,073) 
84,607 (18,073) 151,906 169,979 $ 236,513 $ 151,906 



YOUNGSVILLE VOLUNTEER FIRE DEPARTMENT, INC Youngsville, Louisiana 
Statements of Cash Flows Years Ended December 31, 2003 and 2002 

Cash flows from operating activities Increase (decrease) in net assets Adjustments to reconcile change in net assets to net cash provided by operating activities: Depreciation Decrease (increase) in operating assets: Accrued interest receivable Increase (decrease) in operating liabilities: Accounts payable Accrued interest payable Deferred income Net cash provided by operating activities 
Cash flows from investing activities: Purchase of interest-bearing deposits Proceeds from the maturities of interest-bearing deposits Purchase of equipment, furniture and fixtures Net cash used by investing activities 
Cash flow from financing activity: Principal paid on note payable Net cash provided (used) by financing activities Increase (decrease) in cash and cash equivalents Cash and cash equivalents, beginning of period 
Cash and cash equivalents, end of period 

2003 2002 
$ 84,607 $ (18,073) 
53,724 
189 (2,206) (353) (22,934) I13.027 
(17,181) 26,872 (129,967) (120,276) 
(18,630) (18,630) (25,879) 

42,827 (191) (3,225) (1,170) 30,000 50,168 
(26,872) 9,052 (19,741) (37,561) 
(16,791) (16,791) (4,184) 39.440 

(continued) 



YOUNGSVILLE VOLUNTEER FIRE DEPARTMENT, INC Youngsville, Louisiana Statements of Cash Flows (Continued) Years Ended December 31, 2003 and 2002 

Reconciliation of cash and cash equivalents per statement of cash flows to the balance sheet: Cash and cash equivalents, beginning of period - Cash Interest-bearing deposits 
Less: Certificates of deposit with a maturity over three months Total cash and cash equivalents 
Cash and cash equivalents, end of period - Cash Interest-bearing deposits 
Less: Certificates of deposit with a maturity over three months Total cash and cash equivalents 
Net decrease 

Supplemental disclosure of cash flow information: Interest paid 

The accompanying notes are an integral part of this statement. 7 

2003 2002 

$ 35,256 26,872 
(26,872) 35,256 
9,377 17,180 
(17,180) 9,377 

$ 39,440 9,052 
(9,052) 39,440 
35,256 26,872 
(26,872) 35,256 



(1) 

YOUNGSVILLE VOLUNTEER FIRE DEPARTMENT, INC Youngsville, Louisiana Notes to Financial Statements 
Summary of Simtificant Accountin~, Policies Organization The Youngsville Volunteer Fire Department, Inc. (Organization) is a non-profit eorporation formed under the laws of the State of Louisiana for the purpose of impeding, preventing, and extinguishing all types of destructive fires within or near the Town of Youngsville, Louisiana; supervising, directing and controlling the proper care and use of all types of inflammable or combustible material found within the Town; acquiring and holding property for purposes of the organization, and other related purposes. 

The Organization utilizes the accrual basis of accounting. Using this method, revenues are recognized when earned and expenses are recognized when incurred. 
Property and equipment are stated at cost. Depreeiable assets are depreciated using the straight-line method over the estimated useful lives of the individual assets as follows: Buildings Furniture and fixture Fire trucks and engines Fire fighting equipment 

30 years 7 years 10 years 15 years 
The Organization qualifies as a tax-exempt organization under Section 501(c)(3) of the Internal Revenue Code and therefore, has no provision for federal income taxes. 
A substantial number of volunteers have donated time to the Organization's program and supporting services. No amounts have been included in the f'maneial statements for donated services since no objective basis is available to measure the value of such services. 
For purposes of the statements of cash flows, the Organization considers all highly liquid investments available for current use with an initial maturity of three months or less to be cash equivalents. 



(2) 

YOUNGSVILLE VOLUNTEER FIRE DEPARTMENT, INC Yonngsville, Louisiana Notes to Financial Statements (Continued) 

2002 The following is a summary of property, plant and equipment at December 31, 2003 and 
Land Building Building Improvements Equipment Furniture and fLxtures Fire trucks and engines Total property, plant and equipment Less: Accumulated depreeiation Net property, plant and equipment 

2003 2002 $ 15,000 45,000 23,279 228,784 9,492 471,969 793,524 (436,067) $ 357,457 

$ 15,000 45,000 17,819 137,604 6,397 451,020 672,840 (391,626) $281,214 
Followingis a summary oflong-termdebtatDecember31,2003and 2002: 2003 2002 Note payable to Farmers Home Administration, dated March 7, 1989, original principal of $50,000, due in annual payments through March 7, 2009 of $5,021, including interest at 7.5 percent and secured by a building. $ 23,365 $ 26,451 Note payable to Farmers Home Administration, dated May 15, 1997 original principal of $29,500, due in annual payments through May 15, 2011 of $2,915, including interest at 5.375 percent and secured by a fire engine. 18,323 20,273 Note payable to USDA, dated March 29, 2000, original prncipal of $150,000, due in annual payments through March 28, 2010 of $20,140, including interest at 5.75 percent. Total debt Less: Current maturities included in current liabilities Total long term debt 

96,362 138,050 (19,625) $ 118,425 
109,955 156,679 (17,725) $138,954 



YOUNGSVILLE VOLUNTEER FIRE DEPARTMENT, INC Youngsville, Louisiana Notes to Financial Statements (Continued) 
Following are maturities of long-term debt for each of the next five years and in the aggregate: 
Year 2004 2005 2006 2007 2008 2009-2011 

Amount $ 19,625 20,825 22,100 23,454 24,891 27,155 

The Organization is exposed to risks of loss in the areas of auto liability, general liability, management liability and workers' compensation. All of these risks are handled by purchasing commercial insurance coverage. There have been no significant reductions in the insurance coverage during the year. 
Deferred revenue consisted of the following at December 31, 2003 Unexpended portion of the proceeds received from the Federal Emergency Management Agency (FEMA) for payment of repairs, replacements and purchase of property and equipment. 
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KOLDER, CHAMPAGNE, SLAVEN & COMPANY, LLC CERTIFIED PUBLIC ACCOUNTANTS 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Youngsville Volunteer Fire Department, Ine. Youngsville, Louisiana 

MEMBER OF: AMERICAN INSTRqJTE OF CERTIFIED PUBLIC ACCOUNTANTS SOCIETY OF LOUISIANA CERlqFIED PUBLIC ACCOUNTANTS 

We have audited the financial statements of the Youngsville Volunteer Fire Department, Inc. for the year ended December 31, 2003, and have issued our report thereon dated June 10, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of the United States. 
As part of obtaining reasonable assurance about whether the Youngsville Volunteer Fire Department, Inc.'s, financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts end grants, noncompliance with which could have a direct and material effect on the determination of financial statement mounts. However, providing an opinion on complienee with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under 
In planning and performing our audit, we considered the Youngsville Volunteer Fire Department, Inc., internal control over financial reporting in order to determine oar auditing procedures for the purpose of expressing our opinion on the financial statements end not to provide assurance on the internal control over financial reporting. However, we noted a certain matter involving the internal control over financial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over financial reporting that, in our judgment, could adversely affect the Youngsville Volunteer Fire Department, Inc.'s, ability to record, process, summarize and report financial data consistent with the assertions of management in the financial statements. The reportable condition is described in the accompanying summary schedule of current and prior year audit findings and corrective action plan at Item 03-1(IC). 
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A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the f'mancial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. We believe the reportable condition described in the accompanying summary schedule of current and prior year audit findings and corrective action plan at Item 03-1(IC) is a material weakness. This report is intended for the information of management. However, this report is a matter of public record and its distribution is not limited. 

Lafayette, Louisiana June 10, 2004 
Kolder, Champagne, Slaven & Company, LLC Certified Public Accountants 
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YOUNGSVILLE VOLUNTEER FIRE DEPARTMENT, INC Youngsville, Louisiana 
Statements of Functional Expenses Years Ended December 31, 2003 and 2002 

Program service expenses: Fire-fighting - Dues and subscriptions Utilities and telephone Insurance Repairs and maintenance Supplies Truck fuel Uniforms Education and training Interest expense Depreciation Medical expenses Total program service expenses 
Support service expenses: General and administrative - Professional fees Contract labor - maintanance Meals Fund raising Radio contract Miscellaneous Office expense Postage expense Total support service expenses 
Total expenses 

2003 2002 
$ 158 6,248 16,896 36,252 9,426 4,070 1,802 4,015 9,492 53,724 1,661 143,744 
6,280 25,684 1,179 5,868 2,070 427 254 946 

$ 237 5,510 12,669 9,433 5,209 2,103 1,609 5,900 10,309 42,827 4~441 100,246 
6,155 12,019 1,797 
2,400 598 395 141 42,708 23,505 

$186,452 $123,751 



YOUNGSVILLE VOLUNTEER FIRE DEPARTMENT, 1NC Youngsville, Louisiana 

Descriotion of C 

Schedule of Insurance in Force (Unaudited) Year Ended December 31, 2003 

Workmen's compensation (statutory): Employer's liability 
Automobile liability: Any auto Hired autos Non-owned autos Fellow member 
Umbrella 
General Liability Commercial General Liability Medical Malpractice Management Liability 

Each Occurrence $ 100,000 $ 500,000 
1,000,000 

5,000,000 5,000,000 
1,000,000 2,000,000 


