
 



 



 



To the Honorable Pence Michel Ascension Parish Assessor Donaldsonville, Louisiana 

Postlethwait~ & NcttcrviUe A Professional Account;ng Corporolion Associated Offices in Principal Cifie~ of ~e United Stales www.pncpa.c0m 

We have audited the accompanying financial statements of the governmental activities and the major fund of the Ascension Parish Assessor, a component unit of the Ascension Parish Council as of and for the year ended December 31, 2003, which collectively comprise the Assessor's basic financial statements as listed in the table of contents. These financial statements are the responsibility of the Assessor's management. Our responsibility is to express an opinion on these fmancial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits eentained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes exaiTtlmTlg, on a test oas1s, evloellce suppormlg [he anloan~ anti OlSClOSUreS 111 ~ nnanclal staremenr& An aUQlI also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the basic financial statements referred to above present fairly, in all material respects, the respective financial position of the governmental activities and the major fund of the Ascension Parish Assessor, as of December 31, 2003, and the respective changes in financial position, thereof for the year then ended in conformity with accounting principles generally accepted m the United States of America. The Management's Discussion and Analysis and the other required ~upplementary information on pages 3 through 8, and page 22 respectively, are not a required part of the basic financial statements but are supplementary information required by the Governmental Accoanting Standards Board. We have applied certain limited procedures, which consisted principally of inquiries of management regarding the methods of measurement and presentation of the required supplementary information. However, we did not audit the information and express no opinion on it. 
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MANAGEMENT'S DISCUSSION AND ANALYSIS December 31, 2003 
This seetinn of Assessor's annual financial report presents our diseussien and analysis of the Assessor's financial perfornmnee during the fiscal year that ended on December 31, 2003. Please read it in conjunction with the U~msmittal letter at the front of this report and the Assessor's financial stateraents, winch follow this section. FINANCIAL HIGHLIGHTS ~ The Assessor's total net assets increased by nearly $30,000 over the course of this year's operations. ~ During the year, the Assessor's expenses were $29,867 less than the $904,133 generated in revenue. ~ Expenses for the year were $874,266, a decrease of less than one percent. OVERVIEW OF THE FINANCIAL STATEMENTS This annual report eensists of three parts--management's discussion and analysis (this section), the basic financial statements, and required supplementary information. The basic financial statements include two kinds of statements that present different views of the Assessor: ~ The first two statements are government-wide financial statements that provide both long-term and short- term information about the Assessor's overall financial status. ~ The remaining statements are fund financial statements that focus on individual parts of the Assessor government, reporting the Assessor's operations in more detail than the government-wide statements. ~ The governmental funds statements tell how general government services like public safety were financed in the short term as well as what remains for future spending. The only fund of the Assessor, the general fund is a governmental fund type. The financial statements also include notes that explain some of the information in the financial statements and provide more detailed data. The statements are followed by a section of required supplementary information that further explains and supports the information in the financial statements. Figure A-1 shows bow the required parts of this annual report are arranged and relate to one another. Figure A-1 summarizes the major features of the Assessor's financial statements, including the portion of the Assessor's government they cover and the types of information they contain. The remainder of this overview section ofmanagement's discussion and analysis explains the structure of contents of each of the statements. 
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MANAGEMENT'S DISCUSSION AND ANALYSIS December 31, 2003 
Government-wide Statements The government-wide statements report information about the Assessor as a whole using accounting methods similar to those used by private:sector companies. The statement of net assets includes all of the government's assets and liabilities. All oftbe curomt year's revenues and expenses are accounted for in the statement of activities regardless of when cash is received or paid. The two govermnent-wide statements report the Assessor's net assets and how they have changed. Net assets---the difference between the Assessor's assets and liabilities--is one way to measure the Assessor's financial health, or position. * Over time, increases or decreases in the Assessor's net assets are an indicator of whether its financial health is hnproving or deteriorating, respectively. ~ To assess the overall health of the Assessor you need to consider additional nonthlancial factors such as changes in the Assessor's property tax base. 
The government-wide financial statements of the Assessor include ~ Governmental activities---most of the Assessor's basic services are included here. Property taxes and interest finance most of these activities. Fund Financial Statements The fund financial statements provide more detailed information about the Assessor's general fund---not the Assessor as a whole. Funds are aecountittg devices that the Assessor uses to keep track of specific sources of ~unamg aria speno~ng for parucmar purposes. ~ Some funds may be required by State law and by bond covenants. The Assessor has one type of fund: Governmental funds---Most of the Assessor's basic services are inchided in the general fund, a govermnental fund, which focus on (1) how cash and other financial assets that can readily be converted to cash flow in and out and (2) the balances left at year-end that are ~ivallable for spending. Consequently, the goverurnental funds statements provide a detailed short-term view that helps you determine whether there are more or fewer financial resources that can be spent in the near futmx to finance the Assessor's programs. Because this information does not encompass the additional long-term foens of the government- wide statements, we provide additional information at the bottom of the governmental funds statement, or on the subsequent page, that explains the relationship (or differences) between them. 
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MANAGEMENT'S DISCUSSION AND ANALYSIS December 31, 2003 
FINANCIAL ANALYSIS OF THE ASSESSOR AS A WHOLE Net assets. The Assessor's net assets increased between fiscal years 2002 and 2003 to approximately $1.4 million. (See Table A-1.) Table A-1 A~essor's Net Assets Governmental Activities 2003 2002 Current and other assets $1,365,880 $1,317,313 Capital assets 71,881 74,700 Total assets 1,437,761 1,392,013 Current liabilities 31,315 15,434 Total liabilities $31~15 $15,434 Net assets Invested in capital assets, net of related debt 71,881 74,700 Unrestricted 1,334,565 1,301,879 Total net assets $1,406,466 $1376,579 Net assets of the Assessor's governmental activities increased 2.17 percent to approximately $1.4 million. Changes in net assets. The Assessor's total revenues decreased by 1.8 percent to $904,133 (See Table A-2) Approximately 88 percent of the Assessor's revenue comes from property assessments of Ascension Parish. The total expenses slightly decreased approximately $5,600 or 0.6 percent. The Assessor's expenses cover all services performed by its office. 
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Governmental Activities 
~R MANAGEMENT'S DISCUSSION AND ANALYSIS December 31, 2003 

Revenues for the Assessor's governmental activities decreased 1.80 percent, while total expenses decreased by less than 1.0 percent. " " 
Table A-2 Changes in Assessor's Net Assets Governmental Activities 2003 2002 Revenues Progranl revenues Charges for services $ 8,150 $ 11,187 General revenues Assessment District 792,755 786,156 Revenue Sharing 81,605 80,054 Interest 17,515 43,215 Miscellaneous 4,108 Total revenues 904,133 920,612 Expenses Personnel 603,994 598,794 Other Operating 270,272 ~ 281,070 Total expenses 874,266 879,864 Increase in net assets $ 29,067 $ 40,748 

~ The cost of all governmental activities this year decreased by approximately $5,600 to $874,266 FINANCIAL ANALYSIS OF 'l'Hl~ FUNDS As the Assessor completed the year, its general fund reported a fund balance of $1.3 million, an increase from last year by approximately $32,600. General Fund Budgetary Highlights ~ Over the course of the year, the Assessor revised its budget to reflect a $17,195 decrease in assessment dislrict revenue, a decrease in salaries of $61,874, and a decrease in equipment expense of $11,500. 
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MANAGEMENT'S DISCUSSION AND ANALYSIS December 31, 2003 
CAPITAL ASSET AND DEBT ADMINISTRATION Capital Assets At the end of 2003, the Assessor had invested $71,881 in capital assets. (See Table A-3.) Table A-3 Assessor's Capital Assets (net of depreciation) 

Governmental Activities 2003 2002 Furniture $ 130,638 $ 107,787 Vehicles 36,979 36,979 Accumulated D~reciation (95,736) (70,066) Net Capital Assets $ 71,881 $ 74,700 ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES The Assessor is dependent on property tax collections in Ascension Parish for approximately 88 percent of its revenues. The economy is not expected to generate arty significant growth. Therefore, the Assessor's future revenues a~~ expecle(t ~o oe cOnSlSt~nt v~t~tne current ye~s. llxe ou~getIor ttlezuU~ year 1s expeetetlule ellange slightly as a result of a change in administration. These changes consist primarily of increases in office equipment, upgrades, and personnel. It is not anticipated property tax will increase signifinantly. CONTACTING THE ASSESSOR'S FINANCIAL MANAGEMENT This financial report is designed to provide our citizens', taxpayers, customers, and ereditors with a general overview of the Assessor's finances and to demonstrate the Assessor's accountability for the money it receives. If you have questions about this report or need additional financial infomaation, contact Mrs. Renee Mire, Assessor, Post Office Box 544, Donaldsonville, LA 70346. 
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Governmental activities: General government-taxation Total governmental activities 874,266 874,266 

Charges for Services 
$ 8,150 8,150 

General Revenues: Compensation flora assessment district Interest State revenue sharing Miscellaneous 

Net (Expense) Revenue and Changes in Net Assets Governmental Unit 
$ (866,116) (866,116) 
792,755 17,515 81,605 4,108 Total general revenues 895,983 

Net assets - January 1, 2003 
Net assets - December 31,2003 

The accompanying notes ar~ an integral part of this financial statement. -10- 

29,867 
$ 1,406,446 



R 

Cash Certificates of deposit Assessor's compensation receivable State revenue sharing receivable Interest receivable Accounts receivable roll preparation Total assets 
Liabilities Accounts payable Accrued liabilities Total liabilities Fund balance Unreserved - undesignated Total fund balance Total liabilities and fund balances 

The accompanying notes are an integral part of this statement. 
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General Fund 96,940 1,198,159 6,689 54,404 1,538 8,150 

20,764 10,551 31,315 
1,334,565 



 



ASCENSION PARISH ASSESSOR 
31 

REVENUES Intergovernmental: Compensation fTom assessment district Roll preparation for municipalities Interest State revenue sharing Miscellaneous 
Total Revealaes EXPENDITURES Curront General government-taxation: Salaries Assessor's ~xpense allowance Supplies and services: Office Insurance Mapping Professional Retirement Capital outlay Total Expenditures Excess of Revenues over Expenditures Fund balance, be~nnlng of yenr Fund balance, end of year 

The accomponying notes are an integral part of this statement. 
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2003 
792,755 8,150 17,515 81,605 4.108 
904.133 
488,654 8,752 72,539 141,846 23,908 6,310 106,588 22,851 871,448 32,685 1,301,880 



 



1. 
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As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessor is elected by the voters of the parish and serves a four-year term. The assessor assesses all real and movable property in the parish, subject to ad valorem taxation. The assessor is authorized to appoint as many deputies as may be necessary for the efficient operation of the office and provide assistance to the taxpayers of the parish. The deputies are authorized to perform all functions of the office, but the assessor is officially and peculiarly responsible for the actions of the deputies. The assessor's office is located in the Ascension Parish Courthouse in Donaldsonville, Louisiana. The assessor employs 13 employees, including 12 deputies. In accordance with Louisiana law, the assessor bases real and movable property assessmants on conditions existing on January I of the tax year. The assessor completes an assessment listing by May l of the tax year and submits the list to the parish governing authority and the Louisiana Tax Commission, as prescribed by law. Once the assessmant listing is approved, the assessor submits the assessment roll to the parish tax collector, who is responsible for the collection and distribution of taxes to the various taxing bodies. At December 31, 2003, there were 39,123 real property, movable property, and public service assessments totaling $205,962,050, $272,617,980 and. $55,770,800 respectively. This represents an increase of 1,054 assessments caused primarily by the influx of people in the parish during the year. Total assessed value has decreased by $14,377,180 caused by a decline in the chemical industry. 



ON 

Basis of Presentation Government-wide Statements: The statement of net assets and the statement of activities display information about the primary government (the Assessor). These statements include the financial activities of the financial activities of the overall government, except for fiduciary activities. Governmental activities generally are financed through taxes, intergovemmental revenues, and other nonexchange transactions. The statement of activities presents a comparison between direct expenses and program revenues for each function of the Assessor's governmental activities. Direct expenses are those that are specifically associated with a program or function and, therefore, are clearly identifiable to a particular function. Indirect expense allocations that have been made in the funds have been reversed for the statement of activities. Prograra revenues include (a) fees, fanes, and charges paid by the recipients of goods or services offered by the programs and (b) grants and contributions that are restricted to meeting the operational or capital requirements of a particular program. Revenues that are not associated as program revenues, including all taxes, are presented as general revenues. Fund Financial Statements: The fund financial statements provide information about the Assessor's funds. Separate statements for each fund category are presented. The emphasis of fund financial statements is on major governmental funds. The District reports the following major governmental fund: General Fund The General Fund is the Assessor's primary operating fund, It accounts for all financial resources of the general government, except those required to be accounted for in another fund. The General Fund, as provided by Louisi .aria Revised Statute 47:1906, is the principal fund of the assessor and'accounts for the operation of the assessor's office. Compensation received from ad valorem tax revenue authorized by Act R.S. 47:1907- 1908 is accounted for in this tim& General operating expenditures are paid fi:om this fund. 



C. 
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Government-wide Financial Statements (GWFS) The government-wide financial statements are reported using the economic resources measurement focus. The government wide financial statements are reported using the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded at the time liabilities are incurred, regardless of when the related cash flows take place. Nonexchange transactions, in which the Assessor gives (or receives) value without directly receiving (or giving) equal value in exchange, include property taxes, grants, and donations. On an accrual basis, revenue from property taxes is recognized in the fiscal year for which the taxes are levied. Revenue from grants, entitlements, and donations is recognized in the fiscal year in which all eligibility requirements have been satisfied. Governmental Fund Financial Statements (FFS) Governmental funds are reported using the current financial resources measurement focus and the modified accrual basis of accounting. Under this method, revenues are recognized when measurable and available. The Assessor considers all revenues reported in the governmental funds to be available if the revenues are collected within sixty days after year-end. Interest is considered to be susceptible to accrual. Expenditures are recorded when the related fund liability is incurred, except for claims and judgments and compensated absences, which are recognized are expenditures to the extent they have matured. General capital asset acquisitions are reported as expenditures in governmental funds. All governmental activities of the Sheriff follow FASB Statements and Interpretations issued on or before November 30, 1989, Accounting Principles Board Opinions, and Accounting Research Bulletins, unless those pronouncements eunfliet with GASB pronouncements. 
Annually, the assessor adopts a budget on the General Fund. The budget practices include; publishing the budget in the official journal and making it available for public inspection no later than 15 days prior to the beginning of each fiscal year, holding a public hearing for the proposed budget December 18, 2002, and adopting the budget before the beginning of 2003. The budget is prepared on the modified accrual basis of accounting. Budget amounts included in the accompanying financial statements include original adopted budget amounts and all subsequent amendments. Individual amendments were not material in relation to the original appropriation. All appropriations lapse at year end. 
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E. Cash 
P R 

Cash includes mounts in demand deposits and time deposits. The Assessor considers all highly liquid investments with a maturity of three months or less when purchased to be cash equivalents. Under state law, the assessor may deposit funds in demand deposits, interest bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. 
All capital assets are capitalized at historical cost, or estimated historical costs for assets where aetna1 cost is not available. Donated assets are recorded as capital assets at their estimated fair market value at the date of donation. The Assessor maintains a threshold level of $500 or more for capitalizing capital assets. Capital assets are recorded in the GWFS, but are not reported in the FFS. Since surplus assets arc sold for an immaterial amount when declared as no longer needed for public purposes, no salvage value is taken into consideration for depreciation purposes. All capital assets are depreciated using the straight-line method over their estimated useful lives. Useful lives vary from 5 to 7 years. G. Comnensated Absences 



A 

Capita/assets and depreciation activity as of and for the year ended December 31, 2003, are as follows: 
Cost of Capital Assets, December 31, 2002 Additions Deletions Cost of Capital Assets, December 31, 2003 Accumulated depreciation, December 31, 2002 Additions Deductions Accumulated depreciation, December 31, 2003 Capital assets, net of accumulated depreciation, at December 31, 2003 

Furniture and Equipment Vehicles Total $ 107,787 22,851 ( -) 130,638 
$ 43,228 22,372 ( -) 

$ 36,979 $ 144,766 22,851 ( .- ) ( ) 36,979 167,617 
$ 26,838 3,298 ( ) $ 70,066 25,670 65,600 30,136 95,736 

For the year ended December 31, 2003, depreciation expense was $25,670 
The parish's ad valorem property tax is levied each October 1 on the assessed value listed as of the prior January 1, for all real and business personal property located in the parish. The assessed value of the roll on January 1, 2003, upon which the_levy for the 2003 calendar year was based, was $536,350,830. The authorized and levied mileage for Ascension Parish Assessment District for the tax year 2003, was 1.89 mills. Taxes are due on October 1 and become delinquent by January 1 following the October 1 levy date. The following are the principal taxpayers for the parish and related ad valorem tax revenue for the assessor whose percentage of total assessed valuation is 5% and greater. Principal Taxpayers BASF Corporation Shell AssessedV~ue 58,570,250 37,993,120 % of Total 10.9 7.1 



ASSESSOR 
5. CASH At December 31, 2003, the assessor had cash (book balances) totaling $1,295,099 as follows: Demand deposits Time Deposits Total $ 96,940 1,198,159 $1.295.099 These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the mount on deposit with the fiscal agent. These secmities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. At December 31, 2003, thc assessor had $1,215,904 in deposits (conccted bank balances). These deposits are secured from risk by $424,901 of federal deposit insurance and $791,003 of pledged securities held by the pledging financial institution's agent in the Assessor's name (GASB Category 2). 
Plan Description. Substantially all employees of the Ascension Parish Assessor's office are members of the Louisiana Assessor's Retirement System (System), a cost-sharing, multiple- employer defined benefit pension plan administered by a separate board of trustees. All flail-time employees who are under the age of 60 at the time of original employment and are not drawing retirement benefits from any other public retirement system in Louisiana are required to participate in the System. Employees who retire at or aRer age 55 with at least 12 years of credited service or at or after age 50 with at least 30 years of credited service are entitled to a retirement benefit, payable monthly for life, equal to 3 1/3% &their final-average salary for each year of credited service, not to exceed 100% of their final-average salary. Final-average salary is the employee's average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate with at least 12 years of service and do not withdraw their employee contributions may retire at or after age 55 and receive the benefit accrued to their date of termination. The System also provides death and disability bertefits. Benefits are established or amended by state statute. The System issues an annual publicly available financial report that includes financial statements and required supplementary information for the System. That report may be obtained by writing to the Louisiana Assessor's Retirement System, Post Office Box 14699, Baton Rouge, Louisiana 70898-4699, or by calling (225)928-8886. 



ASCENSION PARISH ASSESSOR 

Funding Policy. Plan members were required by state statute to contribute 8.0% of their annual covered salary and the Ascension Parish Assessor is required to contribute at an actuarially determined rate. The current rate is 14.00% of annual covered payroll. Contributions to the System also include one-fourth of 1% (1% for Orleans Parish) of the taxes shown to be collectible by the tax rolls of each parish, plus revenue sharing funds appropriated by the legislature. The contribution requirements of plan members and the Ascension Parish Assessor are established and may be amended by state statute. As provided by R.S. 11:103, the employer conlributions are deterrmned by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The Ascension Parish Assessor's contribution to the System for the year ending December 31, 2003, 2002, and 2001 was $106,588, $97,515, and $69,415, respectively, equal to the required contn'butions for each year. 7. In addition to the pension benefits described in Note 5, the Assessor may provide postretirement healtheare insurance premiums to employees who retire from the assessor's office on or after attaining age 55 with 12 or more years of service. Louisiana R.S. 42:853 provides authority for procuring health insurance for retired public employees. For 2003, the cost of six retirees' healthcare insurance premiums totaled $30,726. 



GENERAL FUND '~Y COMPARISON 

REVENUES Intergovemmental: Compensation from assessment district Roll preparation for municipalities Interest State revenue sharing Miscellaneous Total Revenues EXPENDITURES " Current General government-taxation 

Final Actual 
807,035 8,000 28,000 78,000 

789,840 11,187 18,466 80,055 
792,755 8,150 17,515 81,605 4,108 

Variance with Final Budget Favorable (Unfavorable) 
2,915 (3,037) (951) 1,550 4,108 921,035 904,133 4,585 



 



 



Postlethwaite & Nctterville A Pmfesstanat Accounting Corporation /k~ociated Offices in Principal Cities of the United States www.pncpa.com 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Honorable Renee Michel Ascension Parish Assessor Donaldsonville, Louisiana We have audited the financial statements of the Ascension Parish Assessor, a component unit of the Ascension Parish Council as of and for the year ended December 31, 2003, and have issued our report dated June 22, 2004. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the Ascension Parish Assessor's financial statements are free of material misstatement, we performed tests of its compliance with certain provision of laws, regulations, and contracts, noncompliance with which could have a direct and material effect on the determination of fmuncial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of my tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards. Internal Control Over Financial Reporting /11 planning and performing our audit, we considered the Ascension Parish Assessor's internal control over financial reporting in order to determine-our auditing procedures for the purpose of expressing our opinion on the basic financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation of the basic financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. - 25 - 
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