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RAPIDES PARISH COLISEUM AUTHORITY RAPIDE$ PARISH POLICE JURY Alexandria. Louisiana Financial Statements With Independent Auditor'~ Reports As of and for the Year Ended December 31. 2003 (With Comparative Totals for December 31. 2002 
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Independent Auditor's Report Finan~iml Statements - Proprietary Fund Type - Enterprise Fund: Balance Sheet - All Fund Types and Account Groups Statement of Revenue~. Expen~e~, and Change~ in Retained Earnings Statement of Cash Flows Notes to the Financial Statements Report on Compliance and on Internal Control over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Government Auditing ~tandards IZ 



CEI~IFIE~[Du~uICACCCUP~rIA~IFf 55 Terra Avenue Alexandria. LA 71303 318/442-7568 Fax: 318/442-9496 
INDEPENDENT AUDITOR'S REPORT BOARD OF COMMISSIONERS RAPIDES PARISH COLISEUM AUTHORITY RAPIOES PARISH POLICE JURY Alexandria. Louisiana I have audited the accompanying financial statements of the Rapides Parish Coli Authority. a component unit of the Rapides Parish Police Jury, as of and for the y ended December 31, 2003 and 2002. as listed in the foregoing table of contents. T financial statements are the responsibility of management of the facility. responsibility is to express an opinion on these financial statements based on my au 

um rs se 
I conducted my audit in accordance with auditing standards generally accepted in the United Sta~es of America and Government A~di~ing Standard~ issued by the Comptroller General of the United States. Those standards require that I plan and perform the audits to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit include5 examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principqes used and significant estimates made by management, as well as mvaluatimg the overall financial statement presentation. I believe that my audits provide a reasonable basis for my opinion. In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position of the Re,ides Pariah Coliseum Authority, a component unit of the Rapides Pari~h Police Jury at December 31, 2003 and 2002, and the results of operations and its cash flows for the years then ended, in conformity with accounting principles generally accepted in the United States of America. In accordance with Governmen~ Auditing Standard~, I have a~so issued a report dated June 20. 2004. on my oonaiderBtion of the internal control over financial reporting and my te~ts of compliance with certain provisions of laws. regulations, contracts, and grants. That report is an integral part of an audit performed in accordance with Government Aud~tlnQ Standards and should be read in oonjunotien with this report im considering the results of my audit. J~/~,~ ~ ?Z/~ Herbie W. Way Alexandria, Louisiana June 20, 2004 



RAPIDES PARISH COLISEUM AUTHORITY RAPIOES PARISH POLICE JURY Alexandria. Louisiana ALL FUND TYPES AND ACCOUNT GROUPS Balance Sba~. December 3~, ZQ03 (W~th Comparative Totals at December 31. ZOOZ 

Fixed assets: Furniture and e uipmant Less accumulate~ depreciation 
LIABIL Liabil Curt Ac No AU Co 

Net fixe~ asiets 
AND ab~ pa yab dep ted 
FUND EQUITY II ya le os a e G Total current liBbilities Long-term liabilitiel - notes payable Total liabilitie~ Fund Equity - retaXned earnings - undesignated (deficit) TOTAL LIABILITIES AND FUND EQUITY 

The accompanying notes are an integral part of this statement 

Statement A 

December 31. 2003 2002 
$18,500 4,800 547 23.847 92.709 (75,076) 17,633 $41.480 
$33,826 30,450 8,173 7Z,459 NONE 72.459 (30,979) $4~,480 

$23,558 1,565 547 28,870 9Z,709 (68,577) 24,I32 $49.802 
$16,048 461 I3,490 7,337 37.336 NONE 37,336 
$49.802 



RAPIDES PARISH COLISEUH COMHISSION RAPIDES PARISH POLICE JURY Ale~andrYa. LouYs~an~ PROPRIETARY FUND TYPE - ENTERPRISE FUNO Statement of Revenues, Expenses, and Change~ in Retained Earnings For the Year Ended December 31, 2003 (With Comparative Totals for the Year Ended December 31, 2002) 

OPERAT Cultur Curr Pe Op Ma De 
EN ec se an io 
ES ea v~ rv s Total operating expenses OPERATING INCOME (LOSS 

Total nonopmrating revenues NET INCOME (LOSS) RETAINED EARNINGS kT BEGINNING OF YEAR RETAINED EARNINGS AT END OF YEAR 
The accompanying notes are an integral part of this statement 

Statement B 

December 31, 2003 2002 
$262,676 210,071 164,10B 636,B55 
259,538 414,116 28,622 6,499 708,775 (71,920 

,631 ,386 ,119 ii~ 
275,776 436,028 44,963 B,292 765,059 5,923 
28,631 415 29,046 43,446) 23,i23 12,467 (10,656 $30,979 



RAPIDES PARISH COLISEUM AUTHORITY RAPIDES PARISH POLICE JURY Alexandria. Louisiana PROPRIETARY FUND TYPE - ENTERPRISE FUND Statement of CasH Flows For the Year Ended December 31, ZOO3 CWith Comparative Totala For the Year Ended December 31. 2002 

Cash flows from nonoperating activities Cash from nonoperatlng revenues MET CASH PROVIDED (USED) Cash flows from investing activities - interest earnings Cash flows for capiLal and related financing activities Note payable Net increase (decrease) in cash and equivalents Cash and equivalents at beginning of year Cash and equivalents at end of year 

The accompanying note~ are an inLegral part of this statement 

December 31, 2003 2002 $633,620 $769,832 667,153 779,463 (33,533) (9,631) 
2B,266 ZB,631 (5,277) %9,000 2~B 415 NONE (461) (5,058) 1B,953 23,55B 4,604 $1B,BO0 SZ3,55B 



Total adjustments 

31, ZOO3 the Year Ended December 31. 2002 

s rece s paya depos ated a ayable 

Statement C 

December 31, 2003 2002 $71.920) ($5.923 
6,499 (3,235 17,779 15,970 836 (461 38,387 ($33,533 

8,292 10,695 (12,B44) (6,020) (1,677) (2,155) (3,709) ($9,631) 



INTRODUCTION 
RAPIDES PARISH COLISEUM AUTHORITY RAPIDES PARISH POLICE JURY Alexandria. Louisiana Notes to the Financial Statements As of and for the Year Ended Oecember 31, 2003 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES A. As t Pari fine (b) and rela repo 

2 3 

REPORTING ENTITY he governing authority of the parish, for repo 5h Police Jury is the financial reporting anti ncial rsporting entity consists of (a) the prima organizations for which the primary government (c) other organizations for which the nature tionship with the primary government are such th rting entity's financial statements to be misl 

Appointing a voting majority of an a. The ability of the police organization and/or 

Paris isian ioner , Th ratin litie rci al 

~ 14 established dared part of the e basic criterion tity is financial ed in determining organization's governing body, and jury to impose its will on that b. The potential for the organization to provide specific financial bane?it3 to or impose ~pecific financial burdens on the police jury. Organizations for which the police jury does not appoint a voting majoriSy but are fiscally dependent on the police jury. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. 



RAPIDES PARISH COLISEUM AUTHORITY P~APIOES PARISH POLICE dURY Alexandria, Louisiana Notes to the Financial Statements (Continued) 
Because the police jury has the ability to impose its will on the Rapides Par Coliseum Authority and/or there exists the potential for the Rapides Par Coliseum Authority to provide specific financ;al benefits to or impo~e speci financial burdens ~n the police " the Rapides Parish Coliseum Authority determined to be J~i~y of the Rapides Parish Police Jury, component financial reporting entity. The accompanyimg financial statements pros information only on the funds maintained by the Authority and do not pros information on the police jury, the general government service provided by t governmental unit, or other governmental units that comprise the financ reporting entity, B, FUND ACCOUNTING The Authority is organized and operated on a fund basis whereby a self-bale set of accounts (Proprietary Fund Type -Enterprise Fund) is maintained comprises its assets, liabilities, fund equity, revenues, and expenses. operations are financed and operated in a manner similar to a private bus mntmrprise, whmre the intent of the governing body is that the cost of prey services on continuing basis be financed or recovered primarily through charges, 

clng that The ness ding user The Proprietary Fund Type - Enterprise Fund financial statements are prepared aGcordanc~ with th~ requirements of applicable pronouncements of the GASBa applicable statements and interpretations of the Financial Accounting Stander Board (FASB), opinions of the Accounting Principles Board (APe), end Accounti Research Bullet~m~ (ARBs) issued on or before November 30. 19Bg, except the that conflict with a GASB pronouncement. C. BASIS OF ACCOUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus, The Enterprise Fund is accounted for on a fTow of economic resources measurement focus and a determination of net income and capital maintenance, With this measurement focus, all assets and all liabilities associated with the operation of the fund are included on the balance sheet. The Enterprise Fund uses the accrual basis of accounting. Revenues are recognized when earned and expenses are recognized at the time the liability is incurred. D. CASH Cms IBw dep org the 
includes amounts in petty cash and demand deposit accounts. Under staze the Authority may deposit funds in demand deposits, interest bearing demand sits, money market accounts or time deposits with fiscal agent banks nized under the laws of the State of Louisiana and national banks having r principal offices in Louisiana, 



RAPlDES PARISH COLISEUM AUTHORITY RAPIUE$ PARISH POLICE JURY Alexandria, Louisiana Notes to the Financial Statements (Continued) 
INVENTORY Inventory is comprised of food and non-food it~ms held for resale in the concession stands at the coTiseum facility. The inventory is valued at cost using the first-in first-out (FIF0) cost flow assumption. Inventory items are recorded as expanses when consumed. F. FIXED ASSETS AND LONG-TERM LIABILITIES Fixed assets of the coliseum, acquired prior to January 1~ 1992, are owned by the Rapides Parish Police Jury and are accounted for in their general fixed asset account group. The police jury. by agreement, has granted the Authority the right to use these assets in the operation of the coliseum facilities. Fixed assets, co,slating of furnishings and equipment with an acquisition cost of at least $500 and an estimated useful life of more than three years, purchased by the Authority subsequent to the date of the agreement, are reported on the balance sheet of the Proprietary Fund Type - Enterprise Fund of the Authority. Depreciation of these fixed assets is charged as an expense against operations. Fixed assets are stated at cost and depreciated on the straight-line method over the estimated useful life of from 3 to 7 yeara. Long-term liabilities are recognized within the enterprise fund, 6. COMPENSATED ABSENCES II -t 2.4 r ea cati me w ave each cati 

2. CASH 
ate ty ati si 

$875 17,624 $18.500 



RAPIDES PARISH COLISEUM AUTHORITY RAPIDES PARISH POLICE JURY Alexandria, Louisiana Notes to the Financial Statements (Contimued) 
Und fed The all in mut $22 I). 3. 

er state law. these deposits, or the resulting bank balances, must be secured by eral deposit insurance or the pledge of securities owned by the fiscal agent bank, market value of the pledged securities plus the federal deposit insurance must at times equal the amount on deposit with the fiscal agent. These securities are held the name of the pledging fiscal agent bank in a holding or custodial bank that is uslly acceptable to both parties. Cash and cash equivalents (bank balances) totaling ,45g, at December 31, 2003, are secured by fedmral deposit insurancm (GASB Category 
FIXED ASSETS A summary o? fixed assets (furniture and equipment) at December 31, 2003. follow~ Furniture and aquipment, st cost Less - accumulated depreciation Furniture :nd equipment, net book value 4. PENSION PLAN Em In se So Sy 5. 
ployees of addition t ourity and cial Securi stem, RISK MANAGEMENT 

$92,709 (75.076) $17.633 
stem), social to the by the 

The Authority is exposed to various risks of loss relsted to torts: theft of, damage to, ~nd destruction of assets: errors and omissions: injuries to employees: and natural disasters. The Authority has obtained commercial insurance for risks relatimg to injuries of employees, and the operation of motor vmhieleE. $ettlmd claims rmsulting from these risks have not exceeded commercial insurance coverage in any of the past three yearl, The Authority requires the promoters o? events held at the coliseum facility to provide commercial general liability insurance with the Authority being named as the additional insured through mn insurance certificote. Smttled claims resulting from theso ri~ks have not exceeded commercial insurance coverage in any of the past three years, Since the Authority only has use of the colisaum complex, insurance related to fire extended coveraga of mhe complex is the responsibility of the Rapides Parish Pol Jury. The police jury hs~ obtained commercial insurance to reduce its risk of potent loss due to damage to or destruction of the complex. Settled claims resulting f these risks have not exceeded commercial insurance coverage in any of the past th year~, 
nd ce al om ee 



Independent Auditor's Reports Required by government Auditing Standards The Following independent auditor's reports on interne7 control and comp]iance are pre~mnted in compliance with the requirements of Government Auditing S~indards issued bE the Comptroller Genera] of the United States, and the Louisfana governmental Audit Guide, issued by the Sooiety of Louisiana Certified Public Accountants and the Louisiana Legislative Auditor~ 



(~E~TIFIEI~[~U~LIC~MCCC)UNT~NT 55 Terra Avenue Alexan~rla, LA 71303 318/442-7568 Fax: 318/442-9495 REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERMMENT AUDITIN~ STANDARDS 
RAPIDES PARISH COLISEUM AUTHORITY RAPIDES PARISH POLICE JURY Alexandria. LoulsianB I have audited the financial statements of the Rapides Parish Coliseum Authority. a component unit of the Rapides Parish Police Jury. as of and for the year ended December 31, 2003. and have issued my report thereon dated June 20. 2004. I conducted my audit in accordance with generally acoe~ted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States, Complience As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement. I performed tests of its compliance with certain rovlsions og laws, regulations, contracts and grants, noncompliance with which could ave a ~irect and material effect on the de=ermination of financial statement amounts, However, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed no instance of noncompliance that is required to be reported under Government A~ditimg Standards. Internal Control Over Financia7 Reporting In planning and performing my audit. I considered the internal control over financial reporting in order to determine my auditing procedures for the purpose of expressin9 my opinion on the financial statements and not to provide assurance on the internal control ovmr financial reporting, My consideration of the internal control over financial reporting would not necessarily disclose ell matters in the internal control over financial reporting that might be material weaknesses, A material weakness is a condition in which the design or operation of one or more of the internal c~ntrol components does not r~duce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employeea in the normal course of performing their assigned functions.I noted no matters involving the internal control over financial reporting and its operation that I con~ider to be material weaknesses, 

11 



Prior Audit Findings nded December 31, 2002 be reported under Go control ov~r finaneia al weaknesses. thfs report ~s distrfbu~d by the 


