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Our audit was made for the purpose of forming an op inion on 
the g eneral purp ose financial statemen ts taken as a whole

. 

The "schedule " listed in the table of contents is presented 
for purposes of additional analysis and is not a required 
part of the general purpose financial statements of the 
Louisiana Rice Promotion Board . Such information has been 
subjected to the auditing procedures applied in the audit of 
the general purpose financial statements and , in our op in ion 
is fairly stated in all material respects in relation to the 
financial statements taken as a whole . 

Sep tember I , 1999 
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LO UISIA NA RIC E PRO M O TIO N BO A RD 
DEPA RTM ENT O F AG RIC ULTURE 

STATE O F LO UISIA NA 
G OVER N M ENTA L FUN D TYPE - G EN ERA L FUN D 

June 30, 1999 

A SSETS 
Cash & Cash Equ ivalents 

Petty Cash 

TOTA L A SSETS 

LIABILITIES AND FUND EQUITY 

LIAB ILITIE S 

A ccounts payable 

TOTAL L IA B IL IT IES 

FUND EQUITY 

Fund Balance : 
Unreserved -Undesign 

TOTAL FUND EQUITY 

TOTA L LIA B IL IT IES 
AND FUND EQUITY 

The accom panying notes are an integral part of this statem ent 

Governm ental 
Fund Typ e 
General Fund 

$ 65,754 

i00 

$ 65,854 

0 

0 

65 ,854 

$ 65,854 

$ 65,854 
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Louisiana Rice Prom otion Board 
DEPA RTM ENT O F AG R IC ULTURE 

STATE O F LO UISIA NA 
COMB INED STA TEM ENT OF REVENUES , EXPEND ITURES AND CHAN GES IN 

FUND BALAN CE 
BUDGET (GAAP) AND 
FOR THE TWO YEARS 

A CTUA L - GENERAL FUND 
END ED JUN E 30, 1999 

June 30 , 1999 

VAR IAN CE - 
FAVORA BLE 

ACTUAL BUDGET (UNFAVORABLE) 

REV ENUES 

Assessments $ 672,783 $ 750,000 $ 77,217 

To tal R ev enu es 672 ,783 750 ,000 

EXPEND ITURES 

R ice Promotion 
Su rety Bond 
Travel 
U .S . Rice Producers Grp 

3 ,400 
12 ,000 

700 ,000 
50 

4 ,000 
330 

4 ,000 
14 .638 

2 , 
12 , 

635 , 

3 , 

5 , 
14 , 

000 
000 
000 
50 

24 6 
330 
594 
637 

1 ,400 

65 , 000 

754 

(1,594 
i 

Tota l Exp end itures 738 ,418 672 ,857 65 ,561 

Excess, (Deficit) of 
R ev en u es ov er 

Expenditures $ 11,582 ( 74) (11,656) 

Fund Balance , Beg inning 
as Previously Reported $ 65,928 65,928 

FUND BALANCE, END $ 77,510 65,854 (11,656 

The accom panying notes are an integral part of this statem ent 
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A CTUA L 

June 30 , 1998 

VAR IAN CE - 
FAVORAB LE 

BUDGET (UNFAVORABLE) 

REVENU ES 

Assessments $ 777,147 $ 675,000 $102,147 

To tal Rev enu es 

EXPEND ITURES 

Legal and accounting 
Collection Charges 
Market Development 
Miscellaneous 
Rice Promotion 
Surety Bond 
Travel 
U .S . Rice Producers Grp 

3 ,200 
12 ,000 

740 ,000 
50 

2 ,077 
33 0 

5 ,602 
14 ,919 

675 ,000 

3 , 
12 , 

500 , 

50 , 

3 , 
17 , 

2 00 
000 
001 
50 

000 
33 0 
500 
000 

102 ,14 7 

- 0- 
- 0 - 

(239, 999) 
- 0 - 

47 ,923 
- 0 - 

(2,102) 
2 ,082 

Total Expenditures 778,178 586,081 (192,096 

Excess, (Deficit) of 
R ev enu e s ov er 

Expenditures ($ 1,031) 88,919 ( 89,949) 

Fund Balance , Beg inning 
as Previously Reported $ 66,959 66,959 

FUND BALANCE, END $ 65,928 155,878 (89,949) 
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Louisiana Rice Prom otion Board 
DEPARTM ENT O F AG RIC ULTURE 

STATE O F LO UISIA NA 
NOTES TO THE FINAN C IA L STA TEM ENTS 

SUMMARY OF SIGN IF ICAN T A CCOUNT ING POLICIES 

Reporting en tity : 

The Louisiana Rice Promotion Board (the Board) is a component 
unit of the State of Louisiana created within the Louisiana 
Department of Agriculture , as prov ided by Louisiana Revised 
Statute 3 :551 .61- .67 . The Board is composed of nine 
members appointed by the Governor . Six members of the board 
are appointed from twelve nominations submitted by the 
Louisiana R ice Council . In addition , one member is selected 
from nominations by the Louisiana Rice Growers A ssociations , 
Inc ., one member is selected from nominations by the American 
Rice Growers cooperative Association , and the final member is 
selected from nom in ation s by the Lou isian a Farm Bureau 
Federation , Inc . The members serve terms of four years and 
are eligible for reappointment .. The Board is charged w ith 
the responsibility to promote rice research . Operations of 
the Board are funded entirely through self generated 
r e v e n u e s . 

In April of 1984 , the Financial A ccounting Foundation 
established the Governmental A ccounting Standards Board 
(GASB) to promulgate generally accepted accounting principles 
and reporting standards with respect to activities and 
transactions of state and local governmental entities . In 
June of 1987, the GASB issued a revised codification of 
governmental accounting and financial reporting standards . 
The codification and subsequent GASB pronouncements are 
recognized as generally accepted accounting principles for 
state and local governmen t . 

The Lou isiana Rice Promotion Board prepares its financial 
statements in accordance with the standards established by 
the GASB . GASB Codification Section 2100 establishes 
criteria for determining the governmental reporting entity 
and has defined the governmental reporting entity to be the 
State o f Louisiana . The accompany ing statements present only 
transactions of the Louisiana Rice Promotion Board , a 
component unit of the State of Lou isiana . 
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Louisiana Rice Prom otion Board 
DEPARTM ENT O F AG RIC ULTURE 

STATE O F LO UISIA NA 
N OTES TO THE FINAN CIAL STATEMENTS 

Annually the State of Louisiana issued general purpose 
financial statements which include the activity contained in 
the accompanying financial statements . The General purpose 
financial statements are issued by the Louisiana Division of 
Administration , Office of Statewide Reporting and Accounting 
Policy , and audited by the Louisiana Legislative Auditor . 

A . FUN D A CCOUN T ING 

The accounts of the Board are organized on the basis of 
funds and account groups , each of which is considered a 
separate accounting entity . The operations of each fund are 
accounted for with a separate set of self-balancing accounts 
that is comprised of its assets, liabilities, fund equity , 
revenues and expenditures . Revenues are accounted for in 
these individual funds based upon the purpose for which they 
are to be spent and the means by which spending activ ities 
are controlled . The funds presented in the financial 
statements are described as follows : 

GOVERNM ENTA L FUND S 

Gen eral Fund : 

The General Fund is the principal fund and is used to 
account for the general operations of the Board . The Board 's 

B . GEN ERA L FIXED A SSET S AND GENERA L 

by 

LONG -TERM OBLIGAT ION S 

Fixed assets used in the governmental fund type 
operations (general fixed assets) are accounted for in the 
Genera l F ixed A ssets A ccoun t Group , rather than in 
governmental funds . The board does not have any fixed 
assets . 

The board has no long -term obligations at June 30 , 1999 
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Louisiana Rice Prom otion Board 
DEPA RTM ENT O F AG RIC ULTURE 

STATE O F LO UISIANA 
NOTES TO THE FINAN CIA L STA TEM ENTS 

C . BASIS OF ACCOUNTING 

D . BUD GET PRA CTICES 

The budget for the general fund is proposed by the chairman 
to the board for formal adoption . 

The budget is presented on the accrual basis of accounting 
A ll operations are financed w ith self-generated revenue . 
Therefore , the budget is known as a nonappropriated budget 

All budgetary appropriations lapse at the end of each fiscal 

y ear . 

E . EN CLrM BRA/qCES 
The Board does not follow the encumbrances method of 

accounting . 

F . CASH AND CASH EQUIVALENTS 
For reporting purposes, cash and cash equivalent include 
cash , demand deposits , time deposits and certificates of 

deposit . 
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Louisiana Rice Prom otion Board 
DEPA RTM ENT O F AG RIC ULTURE 

STATE O F LO UISIA NA 
NOTES TO THE FINAN CIAL STATEMENTS 

The Board had cash and cash equivalents totaling $ 65,854 at 
June 30 , 1999 . Cash and cash equivalents are stated at cost , 
which approximates market . Under state law these deposits 
must be secured by federal deposit insurance or the pledge of 
securities owned by the fiscal agent bank . The market value 
of the pledged securities p lus the federal deposit insurance 
must at all times equal the amount on deposit with the fiscal 
agent . These pledged securities are held in the name of the 
pledging fiscal agent bank in a holding or custodial bank in 
the form of safekeep ing receipts held by the state treasurer . 

The deposits at June 30, 1999 were secured as follows 

Cash 
Bank Balances : 
I. Insured (FDIC) or collat- 

eralized with securities 
held by the entity or its 
agent in the entity 's name $ 65,854 

2 

3 

Collateralized w ith secur - 
ities held by pledg ing 
financial institution 's 
trust department or agent 
in the entity 's name -0- 

Uncollateralized , including 
any securities held for the 
entity but not in the 
entity 's name 

Certificates 
o f Depo sits Total 

$ 65,854 

- 0- 

Total Bank Balances $ 65,854 $ $ 65,854 
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Louisiana Rice Prom otion Board 
DEPARTM ENT O F AG RICULTURE 

STATE O F LO UISIANA 
N OTE S TO THE F INANCIA L STATEM ENTS 

G . INVESTMENTS 

The Board does not maintain investment accounts 

H . i_  
~ ENT OR IE S 

Inventories are considered immaterial and ale recorded at 
cost and recognized as an expenditure when purchased . 

I . ANNUAL ~  SICK LEAVE 

The Board does not have any e~ployees . 

j . TOTAL QOL~  ON STATEMENT~ 
The total column on the statements is captioned Memorandum 
Only to ind icate that it is presented only to facilitate 
financial analysis . Data in this column does not present 
financial position or results of operations in conformity 
with generally accepted accounting principles . Neither is 

such data comparab le to a consolidation . 

2 . cHANGES IN GENERAL FIXED ASSETS 

At June B0 , 1999, the board did not own any fixed assets . 

3. pENSIO~ PLAN  
A t June 30 , 1999 the board did not have any emp loyees 

4 . POSTRETIREMENT HEALTH CAR~ ~  LIFE INSURANCE BENEFITS 

The Board has no employees . 

5 . oPERA T ING LEA SE_  S 

The Board does not have any leases . 
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Louisiana Rice Prom otion Board 
DEPARTM ENT O F AG RICULTURE 

STATE O F LO UISIANA 
N OTES TO THE FINAN CIA L STA TEMENTS 

6 . CHAN GES IN GEN ERA L LONG -TERM OBLIGAT ION S 

There were no long -term obligation during the period 

7 . L ITIGAT ION AND CLA IM S 

There were no unasserted claims or assessments as of June 30 
1999 . 

8 . YEAR 2000 D ISCLO SU RES 

A t June 30 , 1999 the Board had comp leted updating its 
computers and electronic equipment to be in comp liance 
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Louisiana Rice Prom otion Board 
DEPA RTM ENT O F AG R IC ULTURE 

STATE O F LO UISIA NA 
SCHEDULE OF PER D IEM PA ID BOARD M EMBERS 
FOR THE FISCA L YEAR END ED JUN E 30 , 1999 

9 . S chedule of p er D iem Paid to Board M emb ers 

Board members do not receive a per diem 

NAM E 

Ra lp h Cowen 
Fred G Denison 
J C Griffin 
Leonard Hen sgen s 
J immy Hoppe 
Edw in Leonards 
Glenray Trahan 
Edward W ild 
Wayne Zaunbrecher 

TOTAL 

AM T 
PA ID 

$ -0- 
- 0 - 
- 0 - 
- 0 - 
- 0 - 
- 0- 
- 0- 
- 0- 
- 0- 

AM T 
A CCRUED TOTA L 

- 0- 
- 0 - 
- 0- 
- 0 - 
- 0- 
- 0- 
- 0- 
- 0- 
- 0- 

- 0 - 
- 0- 
- 0- 
- 0- 
- 0 - 
- 0 - 
- 0 - 
- 0 - 
- 0 - 

$ -o- -o- $ -o 
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OTHER REPORTS REQUIRED BY 
GOVERNM ENT AUD IT ING STANDARD S 

The following pages contain reports on internal control 
structure and compliance with laws and regulations required 
by Government Auditing Standards

, issued by the Comptroller 
General of the United States . The report on internal control 
structure is based solely on the audit of the financial 
statements and includes , where appropriate , any reportab le 
conditions and/or material weaknesses. The report on 
compliance with laws and regulations is

, likewise , based 
solely on the audit of the presented financial statements and 
presen ts , where applicable , comp liance matters that would be 
material to the presented financial statements

. 
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IND EPEND ENT AUD ITOR 'S REPORT ON INTERNAL CONT ROL STRU CTURE 
AND COM PLIANCE BA SED SOLELY ON AN A UD IT OF THE GENE RA L 

PURPOSE F INANC IAL STATEM ENT S 

We have aud 
Louisiana R 
for the two 
report th er 
audit in ac 
standards a 
Comp troller 

Internal Control Over Financ ial ReDortinm 

1 statements of 
isiana , as of and 
ave issued our 
conducted our 
auditing 
issued by the 

In D lann inc and perform ing our audit of the general purpose 
financial statements of Louisiana Rice Rromotion Board, 
Crow ley , Lou isiana for the two years ended June 30, 1999, we 
considered its internal control structure in order to 
determine our aud iting procedures for the purpose of 
expressing our op inion on the general purpose financial 
sta temen ts and no t to p rov ide assuran ce on the internal 
control structure . Our consideration o f the internal control 
over financial reporting would not necessarily disclose all 
matters in the internal con:rol over financial reporting that 

m ight be a material weaknesses . 

A m ateria l w eakness is a cond ition in w hich the design or 
operation o f one or more of the internal control components 
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does not reduce to a relatively low level the risk that 
m isstatements in amounts that would be material in relation 
to the general purpose financial statements being audited may 
occur and not be detected within a timely period by employees 
in the normal course of performing their assigned functions . 
We noted no matters involving the internal control over 
financial reporting audits operation that we consider to be 

material weakness . 

This report is intended for the information of the board of 
comm issioners , management , and Legislative Auditor 's Office 
However , this report is a matter of public record , and its 
distrib limited . . 
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