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AUDITO R'S INDEPENDENT REPO RT O N THE FINANCIAL SIATEM ENTS 

HO NO RABLE ELTO N BARRAS 
IBERIA PARISH ASSESSO R 
New Iberia. Louisiana 

W e have audited the accom panying general purpose financial statem ents of the Iberia 
Parish Assessor as of and for the year ended Decem ber 31, 1997, as listed in the 
foregoing table of contents. These financial statem ents are the responsibility of 
m anagem ent of the Iberia Parish Assessor, O ur responsibility is to express an opinion 
on these financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and 
generally accepted governm ental auditing standards contained in the G overnm ent 
Auditina Standards - Standards for Audit of G overnm ental O raanizations. Proaram s. 
_A__ct_Lvjfies and Functions issued by the Comptroller General of the United States. These 
standards require that w e plan and perform the audit to obtain reasonable assurance 
about w hether the financial statem ents are free of m aterial m isstatem ent. An audit 
includes exam ining, on a test basis, evidence supporting the am ounts and disclosures 
in the financial statem ents. An audit also includes assessing the accounting principles 
used and significant estim ates by m anagem ent, as w ell as evaluating the overall financial 
statem ent presentation. W e believe that our audit provides a reasonable basis for our 
opinion. 

In our opinion, tile general purpose financial statem ents referred to above present fairly, 
in all m aterial respects, the financial position of the Iberia Parish Assessor as of 
Decem ber 31, 1997, and the results of operations for the year then ended, in conform ity 
w ith generally accepted accounting principles. 

Tem pleton & Blanchard 
June 26, 1998 



ASSETS 

IBERIA PARISH ASSESSO R 
ALL FUND TYPES AND ACCO UNT G RO UPS 

CO M BINED BALANC E SHEET 
Decem ber 31. 1997 

Cash and Cash Equivalents (Note 2) 
Assessor's Com pensation Receivable 
W orkers' Com pensation Deposit 
Investm ent in Deferred Com pensation Assets 
Furniture and Equipment (Note 3) 

TOTAL ASSETS 

LIABILITIES AND FUND EQ UITY 
Liabilities: 

Accounts Payable 
Payroll Deductions Payable 

Loans Payable (Note 6) 
Due to Em ployees 

Total Liabilities 

Fund Equity: 
Investm ent in General Fixed Assets 
Fund Balance - Unreserved - 

Undesignated 
Total Fund Equity 

Governm ental 
Fund - 

_Ge~_er_al_Fuqd 

$224,691 
517,551 

543 
30.573 

Account 
Group - 
G eneral Total 

Fixed (Memo 
Assets _  On!y) 

$ 

_ _ _ 24~ 476 

$224,691 
517,551 

543 
30,573 

_$773,358 $_24,476 _$7. ~97,_834 

$ 10,368 
837 

437,278 

~Q~Z~ 
479,056 

294,302 

$ $ 10,368 
837 

437,278 

~Q2~7~ 

24.476 24.476 

_  24 A 76 _ .318,778 

TOTAL LIABILITIES AND FUND EQUITY ~773,,358 _~_ . =2_4= _, 4 =7. _6__ ~797,_..834 

The accom panying notes are an integral part of this statem ent. 
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REVENUES 

IBERIA PARISH ASSESSO R 
G OVERNM ENTAL FUND-G ENERAL FUND 
Statem ent of Revenues, Expenditures, 
and Changes in Fund Balance - Budget 

(GAAP Basis) and Actual 
For the Year Ended Decem ber 31. 1997 

Com pensation From Taxing Bodies 
Tax Notice Preparation 
Tax Roll Preparation 
Use of M oney and Property- 

Interest Earnings 
Other 

Total Revenues 

EXPENDITURES 
G eneral G overnm ent - Taxation 

Salaries: 
Assessor 
Deputies 
Em ployee Benefits 

Travel: 
Assessor's Allowance 
Other 

M aterials, Supplies, and 
O perating Services: 

O ffice 
Autom obile 
Equipm ent Rental 
Contracted Services 

O ffice M aintenance 
Capital Expenditures 

Total Expenditures 

_ Budget Actua 

$442,745 
1,950 
11.450 

$518,550 
1,000 
11.480 

9,294 

60,000 
330,920 
79.578 

6,000 
3.000 

19,740 
3,843 
3,840 
10,450 
5,655 
i~ ooo 

_ 524~ 026 

EXCESS (DEFICIENCY) OF REVENUES OVER 
EXPENDITURES (66,881) 

FUND BALANC E AT BEG INNING O F YEAR _  778_,70_0 

FUND BALANCE AT END OF YEAR ~2_11,819 

The accom panying notes are an integral part of this statem ent 

69,550 
319,824 
84.256 

6,955 
2.316 

19,472 
3,614 
4,066 
12,706 
2,660 

527~344 

15,602 

278 700 
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Variance 
Favorable 

LU..n_[~_v_ #[0 hi_e) 

$ 75,805 
(950) 
3O 

9,294 

!,027 

(9,550) 
11,096 

(4,678) 

(955) 
684 

268 
229 
(226) 

(2,256) 
2,995 

L925) 
. _ (3,31_8) 

82.483 



NTRODUCTION 

BERIA PARIStt ASSESSOR 
New Iberia, Louisiana 

Notes to the Financial Statem ents 

As provided by Article VII, Section 24 of the Louisiana Constitution of 1974, the assessor is 
elected by the voters of the parish and serves a four-year term . I-he assessor assesses all real 
and movable property in the parish, subject to ad valorem taxation. ]he assessor is authorized 
to appoint as m any deputies as m ay be necessary for the efficient operation of the office and 
provides assistance to the taxpayers of the parish. -[he deputies are authorized to perform all 
functions of the office, but the assessor is officially and pecuniarily responsible for the actions 
of the deputies. 

The assessor's office is located in the Iberia Parish Courthouse in New Iberia, Louisiana. The 
assessor em ploys 16 em ployees, including 16 deputies. In accordance w ith Louisiana law , the 
assessor bases real and m ovable property assessm ents on conditions existing on January 1 
of the tax year. The assessor com pletes an assessm ent Listing by M ay 1 of the tax year and 
subm its the list to the parish governing authority and the Louisiana Tax Com m ission, as 
prescribed by law . O nce the assessm ent listing is approved, the assessor subm its the 
assessm ent roll to the parish tax collector, w ho is responsible for collecting and distributing 
taxes to the various taxing bodies. 

At Decem ber 31, 1997, there are 33,084 real property and m ovable property assessm ents 
totaling $135,014,383 and $126,528,010 respectively. This represents an increase of 440 
assessments totaling $8,250,215 over the prior year primarily due to new housing starts, new 
businesses, and Port of Iberia activity. 

1. SUM MARY O F SIGNIFICANT ACCO UNTING PO LICIES 

A. BASIS O F PRESENTATIO N 

The accom panying financial statem ents of the Iberia Parish Assessor have been prepared 

in conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. The Governmental Accounting Board (GASB) is the accepted 
standard-setting body for establishing governm ental accounting and financial reporting 
principles. 

I EMP[ ETON & BI ANCtlARD. Corlilied Public Accountants 



B. REPORTING ENTI'fY 

IBERIA PARISt4 ASSESSO R 
Notes to the Financ;ial Statem ents 

For financial reporting purposes, in conform ance with Section 2100 of the GASB 
Codification of Governmental Accounting and Financial Reporting Standards (GASB 
Codification), the assessor includes all funds, account groups, activities, et cetera, that are 
controlled by the assessor as an independently elected parish official. As an independently 
elected parish official, the assessor is solely responsible for the operations of his office, 
w hich include the hiring or retention of em ployees, authority over budgeting, responsibility 
for deficits, and the receipt and disbursem ent of funds. Other than certain operating 
expenditures of the assessor's office that are paid or provided by the parish council as 
required by Louisiana law, the assessor is financially independent. 

Statem ent No, 14 of the GASB established the following criteria for determ ining if a 
governm ental entity is a prim ary governm ent or a com ponent unit of a prim ary 
governm ent. 

a. It has a separately elected governing body. 
b. It is legally separate. 
c. It is fiscally independent of other governm ents 

Because it m eets the above criteria the assessor is not considered a com ponent unit of any 
other governm ental entity, nor is it considered a prim ary governm ent for any other 
governm ental entities. 

Accordingly, the assessor is a separate governm ental reporting entity. The activities of the 
parish council, parish school board, other independently elected parish officials, and 
m unicipal level governm ent are not included within the accom panying financial statem ents 
as they are considered autonom ous governm ents. These units of governm ent issue 
financial statem ents separate from  those of the parish assessor. 

C. FUND ACCO UNTING 

[he assessor uses funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial rnanagem ent by segregating transactions relating to certain governm ent 
functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. O n the other 
hand, an account group is a financial reporting device designed to provide accountability 
for certain assets and liabilities that are not recorded in the funds because they do not 
directly affect net expendable available financial resources. 

TEMPLEION & BLANCHAf:ID. Codified Public Accounlants 



 

IBERIA PARISH ASSESSO R 
Notes to the Financial Statem ents 

C. FUND ACCOUNTING (continued) 

The fund (General Fund) is classified as a governmental fund. Governmental funds account 
for the assessor's general activities, including the collection and disbursem ent of specific 
or legally restricted m onies and the acquisition of general fixed assets. The General Fund, 
as provided by Louisiana Revised Statute 47:1906, is the principal fund of the assessor and 
accounts for the operation of the assessor's office. Com pensation received from the 
various taxing bodies, prescribed by form ula in Louisiana Revised Statutes 47:1907-1908, 
is accounted for in this fund. General operating expenditures are paid from this fund. 

D. BASIS O F ACCO UNTING 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. The G eneral Fund is accounted for using a current financial resources 
m easurem ent focus. W ith this m easurem ent focus, only current assets and current liabilities 
are generally included on the balance sheet. The operating statem ent of the General Fund 
presents increases and decreases in net current assets. The m odified accrual basis of 
accounting is used by the G eneral Fund. The General Fund uses the following practices 
in recording revenues and expenditures: 

Revenues 

Com pensation from taxing bodies is recorded in the year ad valorem  taxes are 
assessed. Ad valorem taxes are assessed on a calendar year basis, becom e due on 
Novem ber 15 of each year, and becom e delinquent on Decem ber 31. The 
com pensation is generally collected in Decem ber of the current year and January and 
February of the ensuing year. At Decem ber 31, 1997, the assessor had not received 
collections of com pensation from the taxing bodies. 

nterest incom e is recorded w hen the interest is earned and credited by the bank 

Fees for preparing tax rolls and tax notices are recorded w hen received 

All other revenues are recognized w hen received 

Expenditures 

Expenditures are generally recognized under the m odified accrual basis of accounting 
w hen the related fund liability is incurred. 

TEMPI_FTON & BL ANCtlARD. Certilied Public Accountants 



 

IBERIA PARISI I ASSESSO R 
Notes to the Financial Statem ents 

E. BUDGET PRACTICES 

The proposed budget for the year ended Decem ber 31, 1997, was m ade available for 
public inspection on Decem ber 6, 1996. The proposed budget, prepared on the m odified 
accrual basis of accounting, was published in the official journal 10 days prior to the public 
hearing. A public hearing was held at the assessor's office on Decem ber 16, 1996, for 
com m ents from  taxpayers and the proposed budget for 1997 w as adopted on that date. 
The proposed budget is legally adopted and am ended, as necessary, by the assessor. 
All appropriations lapse at year end. 

Encum brance accounting is not used by tile assessor. Although form al budget integration 
(within the accounting records) is not employed as a management control device, actual 
revenues and expenditures are com pared to budgeted revenues and expenditures 
quarterly. The original adopted budget w as not am ended during the year. 

F. CASH AND CASH EQUIVALENTS 

Cash includes am ounts in interest-bearing dem and deposits. Cash equivalents include 
am ounts in certificates of deposits that w ill m ature w ithin one year of the close of the fiscal 
year. Under state law , the assessor m ay deposit funds in dem and deposits, interest 
bearing dem and deposits, m oney m arket accounts, or tim e deposits w ith state banks 
organized under Louisiana law and national banks having their principal offices in Louisiana. 

G. FIXED ASSETS 

Fixed assets are recorded as expenditures at the tim e purchased, and the related assets 

are capitalized (reported) in the general fixed assets account group. No depreciation has 
been provided on general fixed assets. All fixed assets are valued at historical cost. 

H. COM PENSATED ABSENCES 

Vacation and sick leave is granted at the discretion of the assessor. Therefore, there are 
no accum ulated leave benefits required to be reported in accordance w ith GASB 
Codification Section C60. 

LO NG-TERM O BLIGATIO NS 

There are no long-term  obligations at Decem ber 31, 1997 

TEM PLETON & BLANCHARD. Certified Public Accountants 



 

IBERIA PARISH ASSESSO R 
Notes to Financial Statem ents 

J. TOTAL CO LUM N O N BALANCE SttEET 

The total colum n on the balance sheet is captioned M em orandum O nly to indicate that it 
is presented only to facilitate financial analysis. Data in this colum n does not present 
financial position in conform ity w ith generally accepted accounting principles. Neither is 
such data com parable to a consolidation. 

2. CASH AND CASH EQUIVALENTS 

At Decem ber 31, 1997, the assessor has cash and cash equivalents (book balances) totaling 
$276,011, as follows: 

Interest bearing dem and deposits 
Certificates of deposits 

Tota 

$ 82,055 
_ _ _142_ ,6_36 

_$._224_,691 

These deposits are stated at cost, which approxim ates m arket. Under state law , these deposits 
(or the resulting bank balances) must be secured by federal deposit insurance or the pledge 
of securities ow ned by the fiscal agent bank. The m arket value of the pledged securities plus 
the federal deposit insurance m ust at all tim es equal the am ount on deposit w ith the fiscal agent. 
These securities are held in the nam e of the pledging fiscal agent bank in a holding or custodial 
bank that is m utually acceptable to both parties. At Decem ber 31, 1997, the assessor has 

$226,251 in deposits (bank balances). These deposits are secured from risk by $183,615 of 
federal deposit insurance and $42,636 of pledged securities held by the custodial bank in the 
name of the fiscal agent bank (GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) under the 
provisions of GASB Statem ent 3, Louisiana Revised Statute 39:1229 im poses a statutory 
requirem ents on the custodial bank to advertise and sell the pledged securities w ithin 10 days 
of being notified by the assessor that the fiscal agent has failed to pay deposited funds upon 
dem and. 

3. CHANGES IN GENERAL FIXED ASSETS 

A summary of changes in general fixed assets (office furnishings and equipment) follows 

Balance, January 1, 1997 
Additions 
Deductions 
Balance. Decem ber 31. 1997 

TE:M PI ETON & BLANCI"IARD. Cerlified Public Accocir~tants 

$ 22,551 
1.925 

~, 2z~,476 



4. PENSIO N PLAN 

BERIA PARISI4 ASSESSO R 
Notes to the Financial Statem ents 

Substantially all em ployees of the Iberia Parish Assessor's office are m em bers of the Louisiana 
Assessors Retirement System (System), a cost-sharing, multiple-employer defined benefit 
pension plan adm inistered by a separate board of trustees. 

All full-tim e em ployees who are under the age of 60 at the tim e of original em ploym ent and are 
not drawing retirem ent benefits from any other public retirem ent system in Louisiana are required 
to participate in the System . Em ployees w ho retire at or after age 55 w ith at least 12 years of 
credited service or at or after age 50 w ith a least 30 years of credited service are entitled to a 
retirem ent benefit, payable m onthly for life, equal to 3 per cent of their final-average salary for 
each year of credited service, not to exceed 100 per cent of their final-average salary. Final- 

average salary is the employee's average salary over the 36 consecutive or joined months that 
produce the highest average. Em ployees w ho term inate with at least 12 years of service and 
do not w ithdraw their em ployee contributions m ay retire at or after age 55 and receive the 
benefit accrued to their date of term ination. The System also provides death and disability 
benefits. Benefits are established by state statute. 

The System  issues an annual publicly available financial report that includes financial statem ents 
and required supplem entary inform ation for the System . That report m ay be obtained by w riting 
to the Louisiana Assessors' Retirem ent System , Post Office Box 1786, Shreveport, Louisiana 
71166-1786, or by calling (318) 425-4446. 

Funding Policy. Plan m em bers are required by state statute to contribute 7.0 percent of their 
annual covered salary and the Iberia Parish Assessor is required to contribute at an actuarially 
determ ined rate. The current rate is 5.75 percent of annual covered payroll. Contributions to 

the System also include one-fourth of one percent (one percent for Orleans Parish) of the taxes 
show n to be collectible by the tax rolls of each parish, plus revenue sharing funds appropriated 
by the legislature. The contribution requirem ents of plan m em bers and the Iberia Parish 
Assessor are established and m ay be am ended by state statute. As provided by Louisiana 
Revised Statute 11:103, the em ployer contributions are determ ined by actuarial valuation and 
are subject to change each year based on the results of the valuation for the prior fiscal year. 
The Iberia Parish Assessor's contribution to the System for the years ending Decem ber 31,1997, 
1996, and 1995, were $44,724, $32,760, and $31,564, respectively, equal to the required 
contributions for each year. 
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IBERIA PARISH ASSESSO R 
Notes to Iqnancial Statem ents 

5. POST-RETIREM ENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

The Iberia Parish Assessor provides certain continuing health care and life insurance benefits for its 
retired em ployees. Substantially all of the assessor's em ployees becom e eligible for these benefits if 
they reach norm al retirem ent age w hile working for the assessor. These benefits for retirees and sim ilar 
benefits for active em ployees are provided through an insurance com pany w hose m onthly prem ium s 
are paid jointly by the employee and the assessor. The assessor recognizes the cost of providing 
these benefits (assessor's portion of premiums) as an expenditure when paid. 

At Decem ber 31, 1997, the assessor has two loans payable outstanding totaling $437,278 as follows 

Iberia Parish Counci 

beria Parish School Board 

Tota 

$218,638 

~437j278 

The assessor can borrow funds from the parish governing authority and parish school board to finance 
operations. In accordance w ith Louisiana Revised Statute 47:1906, the assessor m ust repay these 
loans without interest once the assessor's com pensation is received. 

7. LITIGATIO N 

There is no litigation pending against the assessor's office at Decem ber 31, 1997 

8. LEASES 

The assessor has operating leases of the following nature 

Office Equipm ent - approximately $4,000 per year, renewable annually 

There are no capital leases or long-term operating leases 

][-:MP[E-]ON & BIANCHARI3. Cedilied Public Accoul~tants 



9. LEVIED TAXES 

IBERIA PAFIISH ASSESSO R 
Notes to Financial Statem ents 

The following is a sum m ary of authorized and levied ad valorem taxes: 

Authorized 
M illag e_  

1. School Constitutional 
2. Parishw ide School 
3, School (Bond Retirement) 
4. G eneral Parish 
5. Crim inal Tax 
6. Courthouse M ince. 
7. Public Library 
8. Drainage 
9. Public Building M tnce 
10. Health Unit M tnce 
11. Fire Protection Dist. # 1 
12. Atchafalaya Basin Levee Dist. 

13. Recreation Dist, #8 (Mince & Bond) 
14. Teche Verm ilion Fresh W ater Dist. 
15. Law Enforcem ent Dist. 
16. Forest Protection Tax 

(8 cents per acre) 
17. Public Library 

5.56 
7.79 

4.60 
2.30 

.93 
4.00 
4.00 
4.76 
2.11 
8.52 
4.18 
1.85 
1.47 

10.02 

Levied 
IVli!!age 

5,56 
7.79 

23,84 
3.84 
1.92 

.89 
4.O0 
4.00 
4.76 
2.11 
8.52 
3.90 
1.85 
1.00 
10.02 

2.00 2.00 

Note: Bonds are not subject to maximums - they can levy whatever millage they need to pay current 
indebtedness. 

The follow ing are the P_rLncipa_l taxpayers for the parish 

Taxoave 
Type of 
Business 

1. Central Louisiana 
Electric Com pany UWity 

2. Bellsouth Telecom m unications Utility 

Assessed 

_V~l~ tjon__ 

$8,182,260 
6.827.520 

~EM PLETON & BI ANCtlARD, Cerlified Public Accountants 



_  j axp_ay_e_r 

3. Iberia Savings Bank 
4. M cllhenny Co. 
5. Jeanerette M ills 
6. IEPI 
7. M orton International 
8. New Iberia Bank 
9. Louisiana W ater Co. 
10. t4alliburton Energy Services 

IBERIA PARISH ASSESSO R 
Notes to Financial Staternents 

Type of 
Business 

Bank 
Food Processor 
M anufacturer 
O il & G as Prod. 
Salt & Chem ical 
Bank 
Utility 
W ireline 

10. DEFERRED COM PENSATION PLAN 

Assessed 

_Va.!Lj a_tj_o_p__ 

5,338,770 
5,219,960 
4,006,010 
3,852,610 
3,442,170 
3,604,980 
3,322,710 
3.701.700 

The Iberia Parish Assessor offers its em ployees a deferred com pensation plan created in accordance 
with Internal Revenue Code Section 457. The plan, available to all Assessor em ployees, perm its them 
to defer a portion of their salary until future years. Participation in the plan is optional. The deferred 
com pensation is not available to em ployees until term ination, retirem ent, death or unforeseeable 

em ergency. 

All am ounts of com pensation deferred under the plan, all property and rights purchased with those 
amounts, and all income attributable to those amounts, property or rights are (until paid or made 
available to the employee or other beneficiary) solely the property and rights of the Assessor subject 
only to the claim s of the Assessor's general creditors. Participants' rights under the plan are equal to 
those of general creditors of the Assessor in an am ount equal to the fair m arket value of the deferred 
account for each participant. The Assessor believes it is unlikely that it w ill use the assets to satisfy 
claim s of general creditors in the future. 

Investm ents are m anaged by the plan's adm inistrator under one of several investm ent options, or a 
com bination thereof. The choice of the investment option(s) is made by the participants. 

11. EXPENDITURES O F THE ASSESSOR NOT INCLUDED 
IN THE FINANCIAL STATEM ENTS 

[he assessor's office is located in the Iberia Parish Courthouse. Expenditures for utilities and janitorial 
services, as w ell as the other m aintenance and operating expenditures, are paid by the Iberia Parish 
Council and are not included in the accom panying financial statem ents. 

TEMPI ETON & BI ANCHARD, Certified Public Ac(:oLlntants 



OTHER REPORTS REQUIRED BY 

GO VERNMEN T AUDITING STANDARDS 

The follow ing pages contain reports on internal control structure and com pliance w ith law s and 
regulations required by Governm ent Auditing Standards, issued by the Com ptroller G eneral of the 
United States. The report on internal control structure is based solely on the audit of the financial 
statements and includes, where appropriate, any reportable conditions and/or m aterial weaknesses. 
The report on com pliance w ith laws and regulations is, likew ise, based solely on the audit of the 
presented financial statem ents and presents, w here applicable, com pliance m atters that w ould be 
m aterial to the presented financial statem ents. 

~EMPLETON & BLANCHARD. Certilied Public Accountants 
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T EM PLET O N  & BLA N C IIA RD  
C ERIIFIEI) ~"UBI IC A(;CO UN IAN IS 

124 W . W ashinglon Street Suite A 
P. O . Box 9440 

New Iberia, Louisiana 70562~9440 
318 / 365-5546 

M I';M B~IU5 
AM ~'ItlOAN INSTITUTE O]~' 

Ol,]lt'l'li'lEl) PUI~I,|0 A0eOUNTAN'[~ 
eOCII~TY Ol.~ I,A eI'A'S 

AUDITO R'S REPO RT O N INTERNAL CO NTRO L STRUCTURE BASED 
SO LELY O N AN AUDIT O F THE G EN ERAL PURPO SE 

FINANCIAL STATEM ENTS 

HO NO RABLE ELTO N BARRAS 
IBERIA PARISH ASSESSO R 
New Iberia, Louisiana 

W e have audited the general purpose financial statem ents of the Iberia Parish Assessor as of and for 
the year ended Decem ber 31, 1997, and have issued our report thereon dated June 26, 1998. W e 
conducted our audit in accordance with generally accepted auditing standards and Governm ent 

_A._uG_ ~_i_ng Stand_ aTds_ , ~ssued b',2 the Com pt~ol~e~ Genera~ of the U~ited Sta~.es. 3-hose star~da~ds ~equi~e 
that w e plan and perform  the audit to obtain reasonable assurance about w hether the financial 
statem ents are free of m aterial m isstatem ent. 

in planning and perform ing our audit of the financial statem ents of the Iberia Parish Assessor as of and 
for the year ended Decem ber 31, 1997, w e considered its internal control structure in order to 
determ ine our auditing procedures for the purpose of expressing our opinion on the financial 
statem ents and not to provide assurance on the internal control structure. 

Internal control structure consists of the control environm ent, accounting system , and control 
procedures used by the assessor. The internal control structure is the responsibility of m anagem ent 
and is used to provide the assessor with a reasonable, but not absolute, ability to record, process, 
sum m arize,and report financial data consistent w ith the assertions em bodied in the accom panying 
financial statem ents; to safeguard public assets; and to com ply with laws and regulations, In fulfilling 
this responsibility, estimates and judgments by management are required to assess the expected 
benefits and related costs of internal control structure policies and procedures. 

For the purpose of this report, we have classified the significant internal control structure policies and 
procedures into the following categories. 

Budgeting and budget reporting 
Revenues/receipts 
Purchases/disbursem ents 
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For all of the internal control structure categories listed previously, w e obtained an understanding of 
the design of relevant policies and procedures and w hether they have been placed in operations, and 
w e assessed control risk. W e did not evaluate the effectiveness of the internal control structure 
categories because w e determ ined that expanded substantive tests should be applied w ithout reliance 
on the internal control structure as a m ore efficient audit technique. Accordingly, we assessed risk at 

a very high level (maximum) and expanded our substantive audit tests. 

In accordance w ith the standards m entioned previously and provisions of state law , w e are required 
to com m unicate to m anagem ent, and include in our report, any reportable conditions and/or m aterial 
weaknesses. Reportable conditions are m atters that com e to our attention relating to significant 
deficiencies in the design or operation of the internal control structure that, in our judgment, could 
adversely affect the assessor's ability to (1) record, process, summarize, and report financial data 
consistent with the assertions of management in the financial statements or (2) comply with laws and 
regulations that could have a m aterial im pact on the financial statem ents. A m aterial weakness is a 
reportable condition in which the design or operation of one of m ore of the internal control structure 
elem ents, including those relating to com pliance w ith law s and regulations, does not reduce to a 
relatively low level the risk that errors or irregularities, in am ounts that w ould be m aterial in relation to 
the financial statem ents being audited, m ay occur and not be detected w ithin a tim ely period by 
em ployees in the norm al course of perform ing their assigned duties. 

O ur consideration of the internal control structure w ould not necessarily disclose all m atters in the 
internal control structure that m ight be reportable conditions and, accordingly, w ould not necessarily 
disclose all reportable conditions that are also considered to be m aterial w eaknesses. Because of 
inherent lim itations in any internal control structure, errors and irregularities m ay, nevertheless, occur 
and not be detected. Also, projection of any evaluation of the control structure to future periods is 
subject to the risk that procedures may become inadequate because of changes in conditions or that 
the degree of com pliance with the procedures m ay deteriorate. W e noted no m atters involving the 
infernal control structure and its operation that we consider to be m aterial weaknesses as defined 
previously. 

O ur com m ents on internal control structure are intended for the inform ation and use of the assessor. 
By provisions of state law , this report is a public docum ent, and it has been distributed to appropriate 
public officials. 

Tem pleton & Blanchard 
June 26, 1998 
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W e have audited the general purpose financial statem ents of the Iberia Parish Assessor as of and for 
the year ended Decem ber 31, 1997, and have issued our report thereon dated June 20, 1997. W e 
conducted our audit in accordance w ith generally accepted auditing standards and G overnm ent 
Auditing Standards, issued by the Com ptroller General of the United States. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statem ents are free of m aterial m isstatem ent. 

Com pliance with laws and regulations applicable to the Iberia Parish Assessor is the responsibility of 
the assessor's m anagem ent. As part of obtaining reasonable assurance about whether the financial 
statem ents are free of m aterial m isstatem ent, we perform ed tests of the assessor's com pliance w ith 
certain provisions of laws and regulations. However, our objective was not to provide an opinion on 
overall com pliance w ith such provisions, 

The results of our tests indicate that, with respect to the item s tested, the Iberia Parish Assessor 
com plied, in all m aterial respects, with the provisions referred to in the preceding paragraph. W ith 
respect to the item s not tested, nothing cam e to our attention that caused us to believe that the 
assessor had not com plied, in all m aterial respect, w ith those provisions. 

O ur com m ents on com pliance with laws and regulations are intended for the inform ation and use of 
the assessor. By provisions of state law , this report is a public docum ent, and it has been distributed 
to appropriate public officials. 

Tem pleton & Blanchard 
June 26. 1998 


