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ELLIOTT & ASSOCIATES, INC. A Professional ,4 ccounting Corporation P. O. Box 1287 l.eesville, l.ouisiana 71496-1287 W. MicbeaI Ellio~t, CPA 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAl, STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Verrloll Parish AssfIssoI- l.eesvJ]]e, ],ouisiana ] have audited the financial statements of the as; of and for the year ended December 31, 1997, ropc>rt thereon dat:ed July 10, 1998~ I conducte with generally accepted auditing standards and to financial audits contained Jn Government Aud by tile Comptroller Genera] of the United States 
Vernon ParJ sh Assessor and have issued my d my audit in accordance the standards applicable J~in, g Standards, issued 

As; part of obtaining reasollable assurance about whether the Vernon I'alJsh Assessor's financial statements are free of material mS;;statement, 3 performed tests of its compliance w]t)~ certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. }lowever, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed one instance of noncompliance that is required to be reported under GovernmenL Auditing Standards which is described as follows: _~[1 r!d.i ng : months of 
Manage_ment Resp_onse: The CPA firm performing the examination of accounts had an external quality review performed in I)ecember ]997. Based on the results of that x-evieW, a specific letter of comment suggested that, due to the firm's size, the firm should consider retaining another qualified CPA firm to review all governmental type reports prior to issuance to improve fits quality control features. 
reports beginning with the next fiscal year will be issued within the statutory time frame~ 



Internal Control Ove[ Fina my audit, I i over finan edures for t tatements an financial re 
ernon Pari order to ressing my assurance ideration 

sh 
on of the inlernal control over financial reporting would not necessarily disclose all matters in the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. ] noted no matters involving the internal control over financial reporting an<l its operation that ] consider to be material weaknesses. This report is intended for the information of management. However, this report is a matter of public record and its distribution is not limited. 



 

Vernon Parish Assessor SCHEDULE OF FINDINGS AND QUESTIONED COSTS For the Fiscal Year Ended December 31, 1997 ] have audited the financial statements of the Vernon Parish Assessor as of and for the year ended December 31, 1997, and have issued my report thereon dated July 10, ]998. I conducted my audit in accordance with generally accepted auditing standards and the standards applicable to fJnancJal audits contained Jn Government Auditing Standards, issued by the Comptroller Genera] of the United States. My audit of the financial statements as of December 31, ]997 resulted in an unqualified opJnion. Section I Summary of Auditor's Reports a. Report on Internal Control and Compliance Material to the Financial Statements 
( ) Yes ( ) Yes (X) No (X) No 
to Financial (X) Yes ( ) No 
b. Federal Awards Jnternal Control Material Weaknesses Reportable Conditions oJ Opinion Unquali fie Disclaimer N/h Are their findings required A-]33, Section .5]0(a)? 

( ) Yes ( ) No (x) N/A ( ) Yes ( ) No (X) N/A 

to be reported in accordance with Circular ) Yes ( ) No (X) N/A 



CFDA Number (~ None 
C. Identification of Major Programs Name of Federal Proaram None Dollar threshold used to distinguish between Type A and Type B Programs : ~_N/A low-risk" auditee, as defined by OMB Circular A-]337 ( ) Yes ( ) No (X) N/A 
Section II Financial Statement Findings 

Late_ Filing: This audit report is not being issued within the six months of the close of its December 3], ]997 fiscal year-end. This is a violation of LA R.S. #24:513(A)(5)(a), but does not have any effect on the financial statements. All ~uture reports should be issued within the required time frame. 
Section Ill Federal Award Findings and Questioned Costs N/A 



 

VERNON PARTSH ASSESSOR Combined Balance Sheet - All. Fund Types and Account Group December 31, 1997 
Governmental Fund Types 
G e net a l 
$]]9,536 

Exhibit A 

Account Group General __ Toti31s Fixed (Memorandum 
$ _ 180~ 594 $]]9,536 _ i~0~ 594 Total assets ~.13.9~53~ ~)80~59.4 ~30Q, 130. 

J,JabJ ]itJes_and _Fund Equity : 
.$ :~8~ 780 Total ]Jabi]ities _. 38~780 Fund equity: Jnvestment J n genera] fixed assets (Note 4) Fund ba]anee - unreserved-undesignated _ 80~75_6 ]80,594 

5 %8,780 38,780 
180,594 _ 80,756 

Total lJ ab] lities and fund equity,, ~119~%36_ ~_ ~8_0~594 :$3pO,=]30 
The accompanyJn9 note~ are an integral part of this statement 



 

Exhibit B VERNON PARISH ASSESSOR Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Fund Type For the Year Ended December 3], 1997 
R ev e l]p(_~ s} : Taxes (Note 2) lntergovernmenta] Charges lot services Miscellaneous 
ExpendJ tures General government - taxation: Current: Salaries and related costs (Note 5) Office supplies and expenses Educat~en and travel Automebi]e Professional Capita] outlay (Note 4) Total expenditures Excess (deficiency) of revenues over expend] tures Fund balance, beginning of year Fund balance, end of year 

42o~_6~6 
334,349 48,575 ]0,704 35,354 5,988 24,7~6 _ 439~ 7o6 
(19,050 ~_ 99~_806 8q~756 

The accompanying notes are an integral p~rt of this statement. 



Re v en u c~ s 

VERNON PARISH ASSESSOR Statement of Revenues, Expenditures and Changes in Fund Balance - Budget (GAAP Basis) and Actual Governmental Fund Type - Genera] Fund For the Year Ended December 3], ]997 

~'axos ]ntergovernmental Charges for services Miscellaneous Total revenues ~'xpei~d J_ t u r e s : General government - taxation: Current : Salaries office supplies and expenses Education and travel AutomobJ ] e Professional CapJ ta] out] ay Total expenditures 

Exhibit C 

Vari ante Favorable Bud~teh_ _Actual /_Unfavc!rable] 
$330,000 71,000 2,000 __~ 50~ 

$333,294 71,716 6,3]2 3,294 7]6 4,3]2 4,834 407~500 . 420~656 . 1-%~]56 
320,000 50,000 12,000 ]5,000 5,000 30<O00 

334,349 48,575 ]0,704 15,354 5,988 
432~0_90 _93920A Excess (Deficiency) of revenues over expenditures (24,500) (19,050) Fund Ba].ance, Beginning of Year 99~806 99t806 Fund Balance, End of Year 

349 425 296 354 988 26_4 
5,450 

The accompanying notes are an integral part of this statement 9 



 

VERNON PARISH ASSESSOR Notes to the Financial Statements December 3], ]997 Note__1---Su_mma~ of S iqnificant Accoun As provided by Article VII, Section 24 Constitution of 1974, the assessor is e voters of the parish and serves a four- assessor assesses all real and movable parish, subject to ad va]orem taxation. authorized to appoint as many deputies for the efficient operation of the offi assistance to the taxpayers of the pari are authorized to perform all functions the assessor Js officially and pecuniar the actions of the deputies. 

of le ye pr as ce sh e il 

icJes the Louisiana ted by the r term. The perty in the he assessor js may he necessary and prov] de The deputies the office, but responsible for 
The assessor's office Js located in the Vernon Parish Courthouse in Leesvil]e, Louisiana. The assessor employs eight employees including six deputies. In accordance with Louisiana law, the assessor bases real and movable property assessments on conditions existing on January ] of the tax year. The assessor completes an assessment listing by May ] of the tax year and submits the list to the parish governing authority and the Louisiana Tax Commission, as prescribed by law. Once the assessment listing is approved, the assessor submits the assessment ro]] to the parish tax collector, who Js responsible for the collection and distribution of taxes to the various taxing bodies. A. Principles D_qterrgin~ngL_S_pop9 of ReJportingEntity The financial statements of the Assessor consist only of the funds and account groups of the Assessor. The Assessor has no oversight responsibilities for any other governmental entity since no other entities are considered to be controlled by or dependent on the Assessor. Control or dependence is determined on the basis of budget adop- t]en, taxing authority, funding, and appointment of the respective governing board. B. Fund Ac_counting The accounts of basis of funds sidered a separ as; provided by to account for CompensatJ on re scribed by form 

t an at ],o th ce u] ]908 is accounted expenditures are 

he Assessor are o d account groups, e accounting entJ uisiana Revised S e operations of t ived from the var a Jn Louisiana Re for in this fund paid from this fu 10 

rganized each of ty. The tatutes he Asses 5ous tax vised St ~ Gener nd. 

on the which Js General 47:1906, sor's off ing bodJ e atues 47: a] operat 
con- Fund, Js used ce. pre- 907- ng 



 

VERNON PARISH ASSESSOR Notes to the Financial Statements (Continued) 
icant Accou 

C. CASH AND CASH EQUIVALENTS 
ng Policies iCont.l 

Fixed assets used in governmental type operations (genera] fdxed assets) are accounted for in the General Fixed Group, and are recorded as expenditures in the governmen- tal fund types when purchased. No depreciation has been provided on genera] fixed assets. All fixed assets are stated at historical cost. Donated fixed assets are stated at their estimated fair market value on the date denated. 

Basis of accounting refers to when revenues and cxpendi tnres are recognized and reported in the financial state ments. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus ap p] J ed. 

Fees, charges for services, the Assessor is entitled to et cetera are recorded when the funds. ii 



 

VERNON PARISH AESESSOR Notes to the Financial Statements (Continued) 
Nqtg~ ]-_-SSunlmar~c of. Si~nificant Accountin~ Policies (<ont.O E. Ba%isgf Acc~3m_~:i[~Contlnued[ 
_~;59 ~ndi t u res Expenditures are recognized when the related fund ]labil- ity js incurred (modified accrual). 

G. Vgc~tion flnj Sick Leave ygc6%t~gn lue ave Employees are granted from one to four weeks, depending on length of service, of vacation leave annually. Upon termination of employment, for any reason, an employee may be compensated for accumulated leave, not exceeding that employee's maxJmu~l for one year of service. Accumulated vacation time Jn excess of one year's accumulation is not carried into future years. s~ck Leave Employees are gral~ted a maximum of two weeks sick leave annually. Sick leave is non-cumulative, and no payment is made upon termination of employment. 
H. Total Column on the Balance Sheet - Overview 

12 
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Note 
VERNON PARISH ASSESSOR Notes to the Financial Statements (Continued) 

2 - Levied Ta s The amount included Jn the ad valorem receivable on balance sheet is for ad valorem taxes which attach a enforceable lien on property as of January ] of each Taxes are levied to the taxpayers in November. Bill become delinquent on January I of the following year nues from ad valorem taxes are budgeted in the year 
the s an year. d taxes Reve- il]ed. 

The Io]]owing is a summary of authorized and levied ad valo- re-m taxes: Authorized Levi ed Hi] lage , Mi]la~_e 
Taxes were levied $68,592,740. The mole, collections resulted in total 

5.20 mils 5.20 mils 

_Notf< 3 _- Caa~h .an~.h ~as]l F_~luiva_ ]_en_~t_s AS of December 31, ]997, the carrying amount of the Assessor's deposits was $]]9,536 and the bank balance was $]29,390. of the bank balance, $]29,390 was covered by federal depository insurance. 
Note 4%-General FSze<]_As_set_s A summary of changes ]n general fixed assets follows Vehicles _ To__t a I Balance, December 3], 1996 $ 27,768 $]28,090 $155,858 Additions Deductions 738 2,998 24,736 
Balance, December 3], 1997 =$ 49~50~ ~A3~088 ~]82~594 

]3 



 

VERNON PARISH ASSESSOR Notes to the Financial Statements (Continued) 
Note 5--Pension Plan 

All full-time employees who are under the age of 60 at the time of original employment and are not drawing retirement benefits from any other public retirement system in I,ouisiana are required to part.icipate Jn the System. Employees who retire at or after age 55 with at least ]2 years of credited service or at or after age 50 with at ]east 30 years ef credited service are entitled to a retirement benefit, pay- able monthly for life, equal to 3 percent of their final- average salary for each year of credited service, not to exceed ]00 percent of their final-average salary. Final- average salary is the emp]oyec's average salary over the 36 con.~;ecutive or joined months that produce the highest aver- age. I<mp]oyees who terminate with at ]east 12 years of service and do not withdraw their employee contributions may retire at or after age 55 and receive the benefit accrued to their date of termination. The System also provides death and disability benefits. Benefits are established or amended by s;tate statute. The System issues an annual publicly available financial report that includes financial statements and required sup p]ementary information for the System. That report may be obtained by writing to the Louisiana Assessors' Retirement System, Post Office Box 1786, Shreveport, Louisiana 7]]66- ]786, or by calling (3]8) 425-4446. FundJn~ pol/_cy. Plan members are required by state statute to contribute 7.0 percent of their annual covered salary and the Vernon Parish Assessor is required to contribute at an aetuarJ a] ]y determined rate. The current ratio is 6.0 per- cent of annual covered payroll. Contributions to the System also include one-fourth of one percent of the taxes shown to be collectible by the tax rolls of each parish, plus revenue shafting funds appropriated by the legislature. The contrJbn- tJon requirements of plan members and the Vernon Parish Assessor are established and may be amended by state statute. As provided by Louisiana Revised Statute 11:]03, the employer contributions are determined by actuarial valuation and are subject to change each year based on the results of the valuation for the prior fiscal year. The Vernon Parish Assessor's contributions to the System for the year ending Decomber 3], ]997, was $]4,]44; equal to the required contrJ- bulJolls for the year. 14 



 

VERNON PARISH ASSESSOR Notes to the Financial Statements Continued) 
Note 6--Litigation There is no litigation pending against the Assessor's office at December 3], ]997. 
N 0 t e _ 7 - - Defer_ re d R eve i~ u~e Deferred revenue at December 3], 1997 consists of ing revenue items collected in December ]997 that 1998 revenue: State revenue sharing Ad va]erem taxes Total 

15 

the Io] ] ow- represent 
$22,278 _ I~%Q 2 



SECTION I 
Vernon Parish Assessor SCHEDULE OF PRIOR YEAR FINDINGS 

Schedu]e I 
For the Fiscal Year Ended December 3I, I997 
INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS There were no prior year findings relating to internal control and compliance material to the financial state- ments. SECTION II INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FED- ERAL AWARDS There were no prior year findings relating to internal control and compliance material to federal awards. SECTION IIl MANAGEMENT LETTER There was no management letter with prior year audit report. 

See independent auditor's report 
i6 



SECTION I 
Vernon Parish Assessor MANAGEMENT'S CORRECTIVE ACTION PLAN 

Schedule 2 
For the Fiscal Year Ended December 31, ]997 INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENT h, Assessor, will closely monitor letion of the December 3], 1998 0, 1999 and require the auditor to a timely fashion. 

SECTION II INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FED- ERAL AWARDS NIA 
SECTION III MANAGEMENT LETTER N/A 

See independent auditor's report. 
17 


