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Stulb & Associates 

INDEPENDENT AUDITORS" REPORT 
Board of Commissioners Airport Authority for Airport District #I of Calcasieu Parish Lake Charles, Louisiana 
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t in accordance with generally accepted ernment Auditing Standards, issued by the United States. Those standards require he audit to obtain reasonable assurance abo e financial statements are free of material cludes examining, on a test basis, evidence disclosures in the financial statements. ing the accounting principles used and by management, as well as evaluating the t presentation. We believe that our audit s for our opinion. 
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Airport Authority for Airport District #i of Calcasieu Parish Lake Charles, Louisiana COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS December 31, 1997 

ASSETS Cash Accounts receivable Ad valorem taxes Calcasieu Parish Police Jury State of Louisiana Federal Aviation Administration grants State revenue sharing Trade accounts (net of allowance for doubtful Pr Pr e $ d Ad 
accounts of $-0-) enses lant and (net of accumulated on) other funds 

LIABILITIES AND FUND EQUITY LIABILITIES Accounts payable Accrued liabilities Deductions from ad valorem taxes for Retirement systems Security deposits Advances from other funds 

GOVERNMENTAL FUND TYPE PROPRIETARY FUND TYPE CAPITAL PROJECTS ENTERPRISE 
175,000 98,524 300,745 
4,449 
$578,718 :=======~= 
$377,448 
196,821 574,269 

TOTALS (MEMORANDUM ONLY) $798,950 $798,950 276,023 276,023 
8,710 
63,362 8,768 
10,141,238 196,821 $11,493,872 ~~~~~~~~~~ 
$19,493 21,651 9,396 4,000 

175,000 98,524 300,745 8,710 
63,362 13,217 
10,141,238 196,821 $12,072,590 
$396,941 21,651 9,396 4,000 196,821 54,540 628,809 FUND EQUITY Contributed capital - 9,916,103 9,916,103 Retained earnings - 1,523,229 1,523,229 Fund balance Unreserved and undesignated 4,449 - 4,449 4,449 11,439,332 11,443,781 $578,718 $11,493,872 $12,072,590 =:==:===~= ========== ===~====~ The accompanying notes are an integral part of this financial statement. 



Airport Authority for Airport District #i of Calcasieu Parish Lake Charles, Louisiana 

Expend Equi Impr Runw Park Term Engi 

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE- ALL GOVERNMENTAL FUND TYPES For the year ended December 31, 1997 
1 Aviation Administration of Louisiana from Calcasieu Parish 

Total revenues 
repairs tion vements rehabilitation ther Total expenditures EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES Other financing sources (uses) Operating transfers in EXCESS (DEFICIENCY) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES Fund balance at January i, 1997 Fund balance at December 31, 1997 

CAPITAL PROJECTS 
$995,958 301,195 175,000 1,472,153 
23,517 45,661 441,154 210,972 816,817 10,409 1,548,530 
(76,377) 
94,770 
18,393 (13,944) $4,449 

The accompanying notes are an integral part of this financial statement. 6 



Airport Authority for Airport District #i of Calcasieu Parish Lake Charles, Louisiana STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN RETAINED EARNINGS - PROPRIETARY FUND TYPE For the year ended December 31, 1997 
Operating revenues Leases, rentals, Landing fees Ad valorem taxes State revenue sh Other 

and commissions 
aring 

Operating expenses Contractual services Deduction from ad valorem taxes for retirement system Depreciation Dues and subscription Gas and oil Insurance Materials and supplies Miscellaneous Office expenses Payroll taxes Professional services Retirement contributions Salaries and wages Security charges Travel Utilities and telephone Total operating expenses OPERATING LOSS Other revenues (expenses) Interest income Gain on purchase of land for right--of-way LOSS BEFORE OPERATING TRANSFERS Operating transfers out NET LOSS Retained earnings at January i, 1997 Retained earnings at December 31, 1997 The accompanying notes are an integral part of this 

ENTERPRISE FUND 

1,012,486 67,997 

95,125 1,387,465 (374,979) 51,821 149,161 (173,997) (94,770) (268,767) 1,791,996 $1,523,229 ====~==== financial statement. 



Airport Authority for Airport District #i of Calcasieu Parish Lake Charles, Louisiana STATEMENT OF CASH FLOWS - PROPRIETARY FUND TYPE For the year ended December 31, 1997 activities: operating ided (used) by 

Net cash provided by operating activities Cash flows from noncapital financing activities Operating transfers out Net cash provided by noncapital financing activities Cash flows from capital and related financing activities: Proceeds from highway right of way Acquisition of fixed assets Advances to the Capital Project Fund 

($374,979) 
523,626 
(33,836) (1,605) (751) 112,455 (94,770) 
(94,770) 
158,650 (1,230) (184,676) Net cash used for capital and related financing activities (27,256) Cash flows from investing activities Interest on operating funds and investments Net cash provided by investing activities NET INCREASE IN CASH Cash, beginning of year Cash, end of year 

51,821 51,821 42,250 756,700 $798,950 ~======= 

The accompanying notes are an integral part of this financial statement 8 



Airport Authority for Airport District #I of Calcasieu Parish Lake Charles, Louisiana SUPPLEMENTAL SCHEDULE OF FINANCING ACTIVITIES NONCASH INVESTING CAPITAL AND - PROPRIETARY FUND TYPE December 31, 1997 During the year ended December 31, 1997, the following were contributed to the enterprise fund from the capital projects fund: Parking lot improvements Runway rehabilitation Lighting Control tower improvements Equipment Construction in progress: Terminal building rehabilitation 
$210,972 441,154 9,604 29,027 23,517 816,817 

No cash transactions occurred as a result of these contributions of assets. 
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NOTES TO FINANCIAL STATEMENTS December 31, 1997 
Calcasieu Parish 
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Airport Authority for Airport District #i of Calcasieu Parish Lake Charles, Louisiana NOTES TO FINANCIAL STATEMENTS - Continued December 31, 1997 2. Fund Accounting - continued are accounted for in these individual or which they are to be spent and the activities are controlled. The funds statements are described as follows: 

xed Assets assets are s assets used t its operat iation of as are removed ted in the y ed on the pr 

4. Basis of Accounting All gov of acco and ava related homeste assesse distric recogni related 

ernmental funds are unting. Revenues a ilable as net curre a d t z 
tate re s in th Feder is enti d under iabilit 

eciation of all exhaustible und is charged as an expense related accumulated se disposed of during the Any gain or loss is cumulated depreciation is ce sheet. ed over the estimated useful lives od. Depreciation for the year ended o $523,626. The estimated useful lives 
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Airport Authority for Airport District #i of Calcasieu Parish Lake Charles, Louisiana NOTES TO FINANCIAL STATEMENTS - Continued December 31, 1997 4. Basis of Accounting - Continued 
5. Total Columns on combined Statements - Overview 

6. Statement of Cash Flows 
7. Budget Policy osed budget is prepared for th Board of Directors prior to t summary and notice of public hearing being conducted prior year. 

captioned "Memorandum to facilitate not present financial cash flows in principles. Neither 
investments months o~ 
submitted year. A with the of the 

The annual operating budget, prepared on the accrual basis of accounting, Covers all authority activities. At the end of the fiscal year unexpended appropriations automatically lapse. NOTE B - CASH The Authority's deposits are fully collateralized by Federal and State government bonds held by First National Bank of Lake Charles in the name of Airport Authority for Airport District #i of Calcasieu Parish. Cash of the Authority is classified into three categories to give an indication of the level of risk assumed at year end. Category i: includes deposits insured or collateralized with securities held by the Authority or its agent in the name of the Authority. 
12 



Airport Authority for Airport District #i of Calcasieu Parish Lake Charles, Louisiana NOTES TO FINANCIAL STATEMENTS - Continued 
NOTE B - CASH - (continued) December 31, 1997 

Cash as of December 31, 1997 was all classified as Category I. NOTE C - PENSION PLAN 

Con be Eas Pla act emp Pla ii: val for 

the revision date on the basis of one percent tion plus two dollars per month for each year c the revision date, and three percent of final year of service credited after the revision da nt allowance may not exceed the greater of one of a member's final salary or the final compens ributions to t ollectible by Baton Rouge P A and Plan B ve members of oyees to contr A, to the Sys 03, the employ ation for the 1997 were 7.75 

he Sys the ta arishe based each p ibute tem. er con prior % of c 

tem include 1/4 of x rolls of each pa s. These tax doll proportionately on lan. State statut a percentage of th As provided by Lou tributions are det fiscal year. The overed employees' 
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Airport Authority for Airport District #i of Calcasieu Parish Lake Charles, Louisiana NOTES TO FINANCIAL STATEMENTS - Continued December 31, 1997 NOTE C - PENSION PLAN -(continued) 
NOTE D - ANNUAL AND SICK LEAVE Permanent employees earn one to to six weeks of sick leave each with the Authority. A maximum accumulated and carried forward termination, employees are paid NOTE E - AD VALOREM TAXES 

NOTE F - CONTRIBUTION OF CAPITAL During the year $1,531,091 were contribution of ended December 31, transferred to the capital. NOTE G - LEASE REVENUE 

14 
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Airport Authority for Airport District #i of Calcasieu Parish Lake Charles, Louisiana NOTES TO FINANCIAL STATEMENTS - Continued December 31, 1997 NOTE G - LEASE REVENUE - (continued) Minimum rentals on non-cancelable operating leases for the next five years are as follows: Year 1998 1999 2000 2001 2002 
Amount 

$670,017 =====~= NOTE H - PROPERTY, PLANT AND EQUIPMENT 
Land Buildings and improvements Land improvements Machinery and equipment Furniture and fixtures Construction in progress 
NOTE I - COMMITMENTS As com Fun Dep Par 

Balance 12-31-96 $2,419,898 
Balance Additions Disposals 12-31-97 - ($9,489) $2,410,409 2,842,570 30,257 11,579,568 661,730 883,071 23,517 82,255 

$17,807,362 
cember 31, 1997, the rehabilitation of th for the project is pr nt of Transportation olice Jury. Commitme 

816,817 $1,532,321 
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Airport Authority for Airport District #I of Calcasieu Parish Lake Charles, Louisiana NOTES TO FINANCIAL STATEMENTS - Continued December 31, 1997 NOTE I - COMMITMENTS - (continued) Grant authorization Asbestos abatement Total authorized cost Expended through December 31, 1997 Committed for 1998 
NOTE J - RELATED PARTY TRANSACTIONS 

$963,559 175,000 1,138,559 816,817 $321,742 ========= 
Pursuant to a Cooperative Endeavor between the Calcasieu Parish Police Jury and the Airport Authority for Airport District #i of Calcasieu Parish, funding in the amount of $175,000 was provided by the Police Jury for asbestos abatement. The project was part of the airport passenger terminal building rehabilitation. As of December 31, 1997, the abatement was complete and is included in construction in progress for the terminal rehabilitation. Funding from the Police Jury is recorded as a receivable in the Capital Project Fund as of December 31, 1997. Funding from the Police Jury was received in March, 1998. NOTE K - HIGHWAY RIGHT OF WAY part sporta d appr ompens nd lig and co Fund. 

16 

ject No. 195-03-0022, the elopment of the State of acres of land from the e property was $145,775 plus n. The total payment of , was reported as other income 



Airport Authority for Airport District #I of Calcasieu Parish Lake Charles, Louisiana SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE Year ended December 31, 1997 Federal Grantor/Pass-through Grantor/Program Title US Department of Transportation: Airport Improvement Program 

17 

Federal CFDA Number 
20.106 

Federal Expenditures $995,958 



Stulb & Associates James F. Stulb, C.I~A Kristine S. Carter, C.Ib\ 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS Board of Commissioners Airport Authority for Airport District #i of Calcasieu Parish Lake Charles, Louisiana 
Air com end Jun acc the 

udit ity of 31, We ing r Ge 
1 purpose fina istrict #i of ish Police Jur ve issued our audit in acco Government Au United States. Compliance As part of obtaining reasonable assura Authority for Airport District #i of C material misstatement, we performed te certain provisions of laws, regulation noncompliance with which could have a the determination of financial stateme an opinion on compliance with those pr our audit and, accordingly, we do not results of our tests disclosed no inst required to be reported under Governme a 

ce about whethe Icasieu Parish ts of its compl , contracts, an irect and mater t amounts. How visions was not xpress such an nces of noncomp t Auditing Stan 
In planning and performing our a Authority for Airport District # control over financial reporting procedures for the purpose of ex statements and not to provide as financial reporting. Our consid financial reporting would not ne internal control over finacial r weaknesses. A material weakness operation of one or more of the reduce to a relatively low level that would be material in relati audited may occur and not be det employees in the normal course o We noted no matters involving th reporting and its operation that 

18 
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Thi Commissi Louisian limit th record. 
June 2, 1998 
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Stulb & Associates James E Stulb, ( Kristine S. C.aHm-. ( 
REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
Compliance We have audited the compl District #i of Calcasieu requirements described in (OMB) Circular A-133 Comp of its major federal prog Authority's major federal auditor's results section questioned costs. Compli regulations, contracts an federal programs is the r Our responsibility is to compliance based on our a 

ance of th arish with the U.S. lance Supp ams for th programs a of the acc nce with t grants ap sponsibili xpress an dit. 

t Authority es of compli f Management hat are appl nded Decembe ified in the g schedule o rements of 1 to each of e Authority' on the Autho 
conducted our audit of compliance in accordance wit cepted auditing standards, the standards applicable dits contained Jn Government Auditing Standards, iss mptroller General of the United States, and OMB Circ dits of States, Local Governments, and Non-Profit Or ose standards and OMB Circular A-133 require that we e audit to obtain reasonable assurance about whether th the types of compliance requirements referred to vea direct and material effect on a major federal p audit includes examining, on a test basis, evidence thority's compliance with those requirements and per her procedures as we considered necessary in the cir lieve that our audit provides a reasonable basis for r audit does not provide a legal determination on th mpliance with those requirements. 
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Internal Control Over Compliance The management of the Airport Authority Calcasieu Parish is responsible for est effective internal control over complia regulations, contracts, and grants appl In planning and performing our audit, w Authority for Airport District #i of Ca control over compliance with requiremen material effect on a major federal prog auditing procedures for the purpose of compliance and to test and report on in accordance with OMB Circular A-133. Our consideration of the necessarily disclose all be material weaknesses. 

for A blish ce wi cable cons casie s tha am in xpres ernal 

strict #i of aintaining ements of laws, al programs. e Airport s internal ave a direct and determine our opinion on over compliance in 
the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts, and grants that would be material in relation to a ma~or federal program being audited may occur and not be detected withln a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. This report is intended for the information of the Board of Commissioners, management, the Federal Aviation Administration and the Louisiana Legislative Auditor. This restriction is not intended to limit the distribution of this report, which is a matter of public record. ~A// 
June 2, 1998 
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Airport Authority for Airport District #i of Calcasieu Parish Lake Charles, Louisiana SCHEDULE OF FINDINGS AND QUESTIONED COSTS December 31, 1997 
CURRENT AUDIT US Department of Transportation Airport Improvement Program - CFDA Number 20.106 There were no findings or questioned cost in the current audit report which require further comment. 

22 


