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Statement A 

$19,455 5.918 $25,374 
NONE $25.374 $25,374 



LOUISIANA STRAWBERRY MARKETING BOARD DEPARTMENT OF: AGRICULTURE AND FORESTRY STATE OF LOUISIANA GOVERNMENTAL FUND - GENERAL FUND Statement of Revenues, Expenditures, and Changes in Fund Balance For the Years Ended June 30, 1997 and 1996 
REVENUES Assessments EXPENDITURES Advertising Other charges Total expenditures EXCESS (Deficiency) OF: REVENUES OVER EXPi'NDITURES FUND BALANCE AT BEGINNING OF YEAR (Restated - note 5) FUND BALANCE AT END OF YEAR 

The accompanying notes are an integral part of this statement. 4 

Statement B 

1997' 1996 
11,675 11,675 (5,035) 30,409 $25,374 

2,087 50 2.137 9,018 21,391 $30,409 



 



LOUISIANA STRAWBERRY MARKETING BOARD DI-PARTMENT OF AGRICULTURE AND FORESTRY STATE OF LOUISIANA Notes to the Financial Statements (Continued) 
B. REPORTING ENTITY GASB Codification Section 2100 has defined the governmental reporting entity to be the State ef Louisiana. The board is considered to be a component unit of the State of Louisiana because the state exercises oversight responsibility in that the governor appoints the board members and public service is rendered within the state's boundaries. The accompanying financial statements present information only as to the transactions of the Louisiana Strawberry Marketing Board, a component unit of the State of Louisiana. Annually, the State of Louisiana issues general purpose financial statements, which include the activity contained in the accompanying financial statements. C. FUND ACCOUNTING The board uses a fund to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal cempliance and to aid financial management by segregating transactions relating to certain government functions or activities. The accounts of the Louisiana Strawberry Marketing Board are organized on a fund basis (General Fund). The operations of the General Fund are accounted for with a set of self-balancing accounts that comprises its assets, liabilities, fund equity, revenues, and expenditures. The General Fund is the general operating fund of the board and accounts for all financial resources. Revenues are accounted for in this fund based upon the purpose for which they are to be spent and the means by which spending activities are controlled. General operating expenditures are paid from this fund. D. BASIS OF-" ACCOUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. The General Fund is accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. The operating statement of this fund presents increases and decreases in net current assets. The modified accrual basis of accounting is used by the General Fund. The General Fund uses the following practices in recording revenues and expenditures Revenues Assessments are recognized when they become measurable and available 



LOUISIANA STRAWBERRY MARKETING BOARD DE-PARTMENT OF AGRICULTURE AND FORESTRY STATE OF LOUISIANA Notes to the Financial Statements (Continued) 
Expenditures Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. E. BUDGET PRACTICES The board does not adopt a formal budget on a fiscal year basis. However, for the fiscal year, the board allocates amounts to be spent for the promotion of strawberries. 

F. CASH Cash includes demand deposits and cash in the state treasury. Under state law, the board may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. Furthemlore, the board may invest in time certificates of deposit of state banks organized under the laws of the State of Louisiana, national banks having their principal offices in Louisiana, in savings accounts or shares of savings and loan associations and savings banks, and in share accounts and share certificate accounts of federally or state-chartered credit unions. G GENERAL FIXED ASSETS AND LONG-TERM OBLIGATIONS The board has no fixed assets or long-term obligations at June 30, 1997. The board operates on self-generated revenues and the funds are used for promotional and operational expenses. 
H COMPENSATED ABSENCES, pIENSION BENEF:ITS, AND POSTRETIREME-'NT HEALTH CARE AND LIFE INSURANCE BENEFITS The board has no employees. All transactions are performed by employees of the Departmenl of Agriculture and Forestry. Therefore, there are no compensated absences, pension benefits, or postretirernent benefits provided by the board. 2. CASH At June 30, 1997, the board has cash (book balances) totaling $19,456 as follows 



LOUISIANA STRAWBERRY MARKETING BOARD DI-PARTMENT OF AGRICULTURE AND FORESTRY STATE OF LOUISIANA Notes to the Financial Statements (Concluded) 
Demand deposits Cash in the state treasury Total 

$259 19.197 
Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must. at all times equa~ the amount on deposit with the fiscal agent bank. At June 30, 1997, the board has $259 in deposits (collected bank balances), which are fully secured from risk by federal deposit insurance (GASB Risk Category 1). Securities pledged for cash by the state treasury are secured by fiscal agent banks established by the state treasury independent of the board. 3. LEASE OBLIGATIONS The board has no capital or operating lease commitments at June 30, 1997 4. LITIGATION AND CLAIMS 
There is no litigation pending against the board at June 30, 1997 5. PRIOR-YEAR RFSTATEMENT OF FUND BALANCE A prior period adjustment of $9,156 was made to account for fiscal year 1995 assessments received in fiscal year 1996. Fund balance at June 30, 1995 as previously reported Assessments Fund balance at June 30. 1995. as restated 

$12,235 9.156 
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Report on Comoliance and on Internal Control Ove 

1600 NORTH THIRD S I kEE'/ POST OFFICE BOX 94397 TELEPHONE: (504) 33'~ 3800 FACSIMILE: (504) 3a9-3870 
Fina[rLcial ReDortin.q Based on an Audit of the Financial Statements Performed in Accordance With Government Auditino Standards 

LOUISIANA STRAWBERRY MARKETING BOARD DIE'PARTMENT OF AGRICULTURE AND FORI'STRY STATE OF LOUISIANA Baton Rouge, Louisiana We have audited the general purpose financial statements of the Louisiana Strawberry Marketing Board, a component unit of the State of Louisiana, as of June 30, 1997, and for the years ended June 30, 1997 and 1996, and have issued our report thereon dated December 9, 1997. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the Louisiana Strawberry Marketing Board's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws and regulations, noncompliance with which could have a direct and matedat effect on the determination of financial statement amounts. However, providing an opinion on compliance with these provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance that are required to be reported under Government Auditing Sta, ndards. ntarnal Control Over Financial Reporting In planning and performing our audit, we considered the Louisiana Strawberry Marketing Board's internal control over financial reporting to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not red*Jce to a relatively low level the risk that misstatements in amounts that could be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned 
EXHIBIT A 



LEGISLATIVE AUDITOR 
LOUISIANA STR/WVBERRY MARKETING BOARD DEPARTMENT OF AGRICULTURE AND FORE'STRY STATE OF: LOUISIANA Compliance and Internal Control Report December 9, 1997 Page 2 
functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be matedal weaknesses. This report is intended for the information and use of the board and its management. By provisions of stale law, this report is a public document, and it has been distributed to appropriate public officials. 
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