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To tile Board of Commissioners Louisiana Housing Finance Agency Baton Rouge, Louisiana 
We have audited the accompanying combined financial statements of the Louisiana Housing Finance Agency, a component unit of the State of Louisiana as of June 30, 1998. These financial statements are the responsibility of the Agency's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards, and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan add perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the anaounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statemeDt presentation. We believe that our audit provides a reasonable basis for our opinion. The combined financial statements referred to in the first paragraph do not include the 1986 Multifamily Housing Mortgage Revenue Bonds which should be included in order to conform with generally accepted accounting principles. The effect on assets, liabilities, revenues, and expenses is not known. (See Note 15). The Agency has not adopted Governmental Auditing Standards Board Statement No. 31, "Accounting and Financial Reporting for Certain lnvestnlents and External Investment Pools" for its Mortgage Revenue Bond Funds. The adoption of this statement is necessary for conformity with generally accepted accounting principles. The effect on assets, liabilities, revenues and expenses is not known. In our opinion, except for the effects on the combined financial statements of the omissions described in the preceding paragraphs, the combined financial statements referred to in the first paragraph present fairly, in all material respects, the combined financial position of the Louisiana Housing Finance Agency as of June 30, 1998 and its combined results of operations and its combined cash flows for the year then ended in conformity with generally accepted accounting principles. As discussed in Note 16, the Agency changed its method of accounting for investment securities held by the general fund during the year ended June 30, 1998, as required by the provisions of Statement No. 31 of the Govermnental Accounting Standards Board. 

DONALDSONVlLLE ~ GONZALES ~ NEW ORLEANS ~ S~L ERANCISVILLE ASSOCIATED OFFICES IN PRINCIPAL CITIES OF THE UNITED STATES 



Our audit was made for the purpose of forming an opinion on the combined financial statements taken as a whole. The combining and individual fund financial statements and schedules listed in the table of contents are presented for purposes of additional analysis and are not a required part of the combined financial slatements of the Louisiana Housing Finance Agency. Such information has been subjected to the auditing procedures applied in the audit of the combined financial statements and, in our opinion, is fairly presented in all material respects in relation to the combined financial statements taken as a whole. In accordance with Government Auditing Standards, we have also issued a report dated September 22 1998 on our consideration of the Louisiana Housing Finance Agency's internal control over financia reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants 

Baton Rouge, Louisiana September 22, 1998 
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CASH AND CASH EQUIVALENTS NVESTMENTS 

LOUISIANA HOUSING FINANCE AGENC~ 

MORTGAGE LOANS RECEIVABLE (nct of rcservc of $ 421 ) ACCRUED INTEREST RECEIVABLE DEFERRED FINANCING COSTS (net of accunmlated amortization of $3,808) OTHER ASSETS DUE FROM OTIIER FUNDS 
RESTRICTED ASSETS Cash and cash equivalents hlvestmenls Mortgage loans receivable 0let of reserve of $8,307) Acclaled interest receivable Property and equipment- apartment units Rents receivable - apartment units Other assets - apartment units 

TOTAL ASSETS 

TItOUSANDS OF DOLLARS ASSETS 
General Fund 

The accompanying notes are an integral part of this statement. 

Combined Mortgage Revcnue Bond Programs 
2,282 $ 19,43(I 
384 
1,108 686 23.890 
4,130 542 33,659 2,551 2,042 20 ]4 42.958 

Combined Tolals 
1998 1997 Memorandum O 8,110 $ 149,69(I 

496,671 4,605 
7,236 652 
666.964 

10,392 $ 169,120 
496,671 4,989 
7,236 1,760 686 690.854 
4,130 542 33,659 2,551 2,042 2(I 14 42.958 

10,164 188,1(11 
43(I,228 5,252 
5,844 1.152 562 641,3113 
2,615 514 30,812 1,631 16 286 35.874 

66.848 $ 666,964 $ 733,812 $ 677.177 
-3- 



ACCOUNTS PAYABLE AND ACCRUED LIABILITIES 

LIABILITIES AND FUND BALANCES 

ACCRUED INTEREST PAYABLE NOTES AND BONDS PAYABLE DEFERRED INCOME ON MORTGAGE LOANS DUE TO OTHER FUNDS PAYABLE FROM RESTRICTED ASSETS Due |O go~.'ernlnents Dcferrcd income Short4cnn liabilitics - apartment units Aceounls payablc 
TOTAL LIABILITIES COMMITMENTS AND CONTINGENCIES 
FUND BALANCES Restricted - Federal Programs Restricted - Mortgage Revenue Bond Programs Rcstrieted - Apartment Units Unrcstricted TOTAL LIABILITIES AND FUND BALANCES 

General Fund 
Combined Mortgage Revenue Bond Programs Combined Totals 1998 1997 Memorandunl On 

250 $ 1,573 $ 6,034 633,877 
1,373 686 1.623 268 68 692 16 1 _044 2_667 

37.478 
4,437 22,266 64.181 

642.170 

642.170 

24,794 
24.794 

1,823 $ 6.034 633.877 
1,373 686 643_793 268 68 692 16 1 .(144 644.837 

2,195 5,768 589fi13 
1,647 562 599.685 74 60 209 16 359 

37,478 33,349 24,794 4,437 22,266 88,975 
21,9(}1 2,166 19,717 77.133 

66,848 $ 666,964 $ 733,812 $ 677.177 
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REVENUES: Interest income lnvcstnlel~tS Mortgage loans 

LOUISIANA HOUSING FINANCE AGENC't COMBINED STATEMENT OF REVENUES, EXPENSES 
MEMORANDUM TOTALS FOR JUNE 30, 1997 fTHOUSANDS OF DOLLARS1 

ComrniD~lelll fee Jz~coIne Federal program administrative Ices Tax credit program fees Other Total revenues EXPENSES: Interest Amortization of deferred financing costs General and administrative Provision for credit losses Total expenses 
EXCESS OF REVENUES OVER EXPENSES FROM OPERATIONS BEFORE INTERFUND TRANSFERS Operating intcrfund transfers EXCESS OF REVENUES OVER EXPENSES FROM OPERATIONS 

General Fund 
Combined Mortgage Revenue Bond Programs 

1.483 303 1,055 479 225 3_545 

2,524 2,524 
1,021 916 

10,760 35,085 154 
1.604 47,603 

Page 1 of 2 

Combined Totals 1998 1997 Memoranduln On 

51,148 
41,056 41,056 540 528 150 42,274 
5,329 (916) 

540 3,052 150 44.798 
6,350 

12,467 30,664 520 809 412 503 45.375 
38,610 641 2,808 42.059 
3.316 

1,937 4,413 6,350 3,316 

The accompanying noles arc an integral part of this statement -5- 



US 

NON-OPERATING REVI'NUI';S (I!XI't~NSE8) l~llc, l~_,s[ JllcOlliC oil Ft, sh'Jcicd Ioalls Miscdlaneous income ]:cdclal ]~l'Oglalll grant revenue l:cdcl al gt anl lilnds passed |hl ough Provision fill loan losses Contribulions to other housing authorilies Ncl illconl~ fl (1111 apal'illlCnl ullils 1 ]onlebugcr assislancc 
1XCESS OF IZI{VI{NUIIS 0 VI'.R I'XPI{NSF.S 

General Fund 
955 381 9,939 (2,055) (339) (168) 1,485 (4,706) 5.492 
7.429 

Combined Mortgage Revenue Bond Programs 

4.413 

Page 2 of 2 

Combined Totals 1998 1997 Memo~ andum Only 
955 381 9,939 (2,055) (339) (168) 1,485 (4,706) 5.492 
11.842 

844 149 11,758 (2,511) (794) 1,518 (3,099) 7.865 
F11NI ) I:~A1 .ANCI ';S - beginning of year,as previously repoV, cd 55,137 21,901 77,038 66,193 Adjustment Jbr change in accounting principle for investnmnls 95 102 F11NI) BAI.ANCI~S - beginning of year,as restated 55,232 21,9OI 77,133 66,295 
Conll ibufons to/ll om oulsidc sources 
FUNI) 13ALANCI{S -end of year 

1.520 
$ 64.181 

The accompanying nolcs al c all integral pail. of this stalemenl. -6 

(343) 
$ 88.975 $ 77.133 



LOUISIANA HOUSING FINANCE AGENCY 

(:ASH FLOWS FROM OPERATING ACTIVITIES: Excess revenues over expenses from opcralions Adjusllncnls 1o reconcile excess ievertues ox.er expenses to net cash used ill operating activities: Amortizalion ofdefe~Tcd financing costs Amortization of mortgage loan discount Amortization of bond discount/premium Amortization of dcfcrred income Depreciation Gain oll sale of securities Provision for loan loss Changes in: Accrued intcrcsl receivable Accrued intcrest receivable 

TilOUSANDS OF DOLLARS 

Acconnts payable and accrued expenses Due fFolll governnlenls Mortgage loans purchased Mortgage loan principal payments received Net change ill unrealized loss on investments lncrcasc m inlerfund receivable/payable Other Net cash used in operating activities CAS]I FLOWS FROM INVESTING ACTIVITIES Decrease in other assets Investments purchased Investnlenl redelnplions Net cash flow from rental properties Other purchases Net cash (uscd in) provided by investing activities 

General Fund 
Combined Mortgage Revenue Bond programs 

Page 1 of 2 

Combined Totals ]998 1997 MelYioranduul Onl',' 
$ 1,937 $ 4,413 $ 6,350 $ 3,316 

(274) 86 
028) I1 26 (3,664) 509 (14) (123) 117) 

540 1414) (245) (308) (1,431) 150 325 345 105 (133,2271 75,994 

5411 (414) (245) (582) 86 11,431) 150 197 345 116 26 1136,891) 76,51)3 (14) (123) 117) 

641 (397) 1,252 (188) 5(I 
(5O3) 431 (1,133) 391 (92,705) 29,875 (124) 63 11,651) (53,753) (55A04) . 159,031) 

(26,785) 23,139 193 (173) 

The accompanying notcs are an integral part of this financial statement -7- 

(7,602) (383,256) 405.895 
15.037 
(7,602) (410,041) 429,1134 193 1173) 11.411 

087) (327,558) 314.878 1,523 ~ (122) (11,466) 



LOUISIANA HOUSING FINANCE AGENCY 

CASH FLOWS FROM NONCAP1TAL NANCING ACTIVITIES Deferred finaflcing costs Cash reccip'ts from federal grants Cash disbtlrsements of federal grams (pass-lhrough) Proceeds fronl boud issues Disbursements to other housing aulhorities Other nou-operating incoluc Rclixcmcnt of notes and bonds payable Net residual equity transfers and/or conlributions Net cash provided by financing activities NET INCREASE (DECREASE) 1N CASH AND CASH EQUIVALENTS 

TItOIISANDS OF DOLLARS 

CASH AND CASH EQUIVALENTS, beginning of year CASH AND CASH EQUIVALENTS, end ofyear 

General Fund 
9,622 (6,761) (167) 384 
1.520 4.598 
(679) 7.091 6.412 

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION Cash paid duriug lhe .,,,ear for inlerest 

The accompanying nolcs are an integral parl of this financial statement -8- 

Combined Morlgage Revenue Bond Programs 
(I,857) 
176,254 
1131,739) 11,52o) 41.138 
2,422 5.688 

Page 2 of 2 

Combined Totals 1998 1997 Memorandum On 
(1,857) 9.622 (6,761) 176,254 (167) 384 (131,739) 
45.736 
1,743 12.779 $ 8,110 $ 14.522 

(1,327) 11.757 15,610) 166,409 
(1(10,793) (343) 70.093 
(404) 13.183 12.779 

39.800 $ 33.619 



LOUISIANA HOUSING FINANCE AGENCY NOTES TO COMBINED FINANCIAL STATEMENTS Oreanization of the Aecncv The l,ouisiana ttousing Finance Agency (the Agency) is a political subdivision and instrumentality of file State of Louisiana established in 1980 pursuant to the Louisiana Housing Finance Act contained in Chapter 3-A of Title 40 of the Louisiana Revised Statutes of 1950, as amended. The initial enacting legislation and subsequent amendnlcnts grant tile Agency the authority to undertake various programs to assist in file financing of housing needs in tile State of Louisiana for persons of low and moderate incomes by issuing evidence of indebtedness to obtain fimds for accomplishing its authorized public functions. In accordance with tile above legislation, the powers &the Ageucy are vested in a Board of Commissioners which is cmpowercd to contract with outside parties to conduct the operations of the programs it initiates. For tile programs it initiates, the Agency utilizes mortgage lenders in the State of Louisiana to originate and service mortgage and construction loans acquired under its single family and multifamily programs. The Agency also utilizes various banking institutions to serve as trustee for each of its programs and such trustee banks have the fiduciary responsibility for the custody and investment of program funds. 
The bonds issued by tile Agency are limited obligations of the Agency payable only from the income, revenues and receipts derived from the mortgage loans and other investments held under and pursuant to the trust indentures and pledged therefore. The bonds do not constitute an obligation, either general or special, of the State of Louisiana, any municipality or any other political subdivision of the State. 2. Significant Accountine Policies a. Basis of accounting and renortine The Agency complies with Generally Accepted Accounting Principles (GAAP). The Agency applies all relevant Governmental Accounting Standards Board (GASB) pronouncements. As the Agency and its mortgage revenue bond programs are considered to be proprietary funds, the Agency also applies Financial Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions issued on or before November 30, 1989, unless those pronouncements conflict with or contradict GASB pronouncements, in which case, GASB prevails. The following is a summary of tile Agency's significant accounting policies: GASB Codification Section 2100 establishes criteria for determining the governmental reporting entity and has defined the governmental reporting entity to be the State of Louisiana. Under these criteria, only the Agency's "General Fund" has been determined to be a compouent unit of the State of Louislana. The Agency's General Fund as used here refers to the Agency's general operations and is not meant to denote a governmental type general fund of a primary government. The Agency's General Fund, as well as its Mortgage Revenue Bond l'rogram Funds, are considered to be proprietary type funds, as discussed below. Proprietary funds are used to account for governmental activities that are similar to those found in the private sector where tile determination of net income is necessary or useful to sound financial administration. Tile gcnerally accepted accounting principles ("GAAP") used for proprietary funds are generally those applicable to similar businesses in the private sector (accrual basis accounting). Under the accrual basis of accounting, revenues are recognized in the accounting period in which they were earned and expenses are recognized in the period incurred. 
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LOUISIANA ]lOUSING FINANCE AGENCY 
2. Sil.,nifieant Accounting Policies (continued) a. Basis of accountin~ and reoortinl~ (continued) The financial statements of the individual Mortgage Revenue Bond Programs have been presented on a combined basis. The assets of the funds are restricted by the related trust indentures, consequently, amounts shown in the "Total (Memorandum Only)" columns are presented only for analytical purposes and the totaling of the accounts and do nol indicate that the combined assets arc available in any manner other than thai provided for in the trust indentures for the separate funds. Thc following funds arc maintained by the Agency in accordance with the authorizing legislation and bond and note resolulious: General Fund General Fund - This fired provides for the accounting of general and administrative expenses of the Agency, any allowable transfers from other funds, investment interest income, various types of fees and federal programs' transactions. Funds transferred from the Agency's programs are generally unrestricted and may be utilized for any lawful purpose of the Agency. The following sub-funds of the General Fuud have been combined with the General Fund for financial reporting: tlousing Assistance - This fund accounts for the pass-through federal funds of the Section 8 tlousing Assistance Payments Program, which the Agency administers on behalf of the U.S. Department of Housing and Urban l)evelopment (HUD). Rental Properties - This fund provides for the accounting of the operations of low income multifamily projects which are owned by the Agency. Combined Morteaee Revenue Bond Programs Multifamily Mortgage Revenue Bond Program Funds - These funds are established under the multifamily mortgage revenue bond trust indentures to account for the proceeds from the sale of the mullifamily mortgage revenue bonds, the debt service requirements of the bond indebtedness, and mortgage loans disbursed from bond proceeds. Loans financed from bond proceeds are to developers to finance the construction of and provide permanent financing for construction and rehabilitation of multifamily residential housing. 
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2. S~nificant Accounting Policies (continued) Single Family Mortgage Revenue Bond Program Funds - These funds are established under the single family mortgage revenue bond trust indentures to account for the proceeds from the sale of the single family mortgage revenue bonds, the debt service requirements of the bond indebtedness, and mortgage loans d~sbursed from bond proceeds. The single family mortgage revenue bond programs promote residential home ownership through tile acquisition of mortgage loans that are originated by participating financial institutions for the Agency. 
b. Deferred financing, costs Note and bond issuance costs, including underwriters' discount on notes and bonds sold, are deferred and amortized over the life of the indebtedness based upon the principal amounts outstanding, which approximates the effective interest method. c. Loan fees l,oan fees arc deferred and amortized using a method that approximates the interest method over the contractual life of the related loans, except for single family fixed-rate mortgage loans. Due to anticipated prepayments, fixed-rate single family loans (generally made for a contractual 30-year term) are amortized over an estimated 12-year economic life. In the event an extraordinary mandatory redemption occurs due to mortgage loans not being originated, deferred commitment fees (on a pro-rata share of unfunded mortgage loans) are recognized immediately as revenue. d. Bond Discounts and Premiums Discounts and premiums incurred upon issuance of bonds are deferred and amortized to interest expense using a method that approximates the interest method. 
e. Investments Guaranteed Investment Contracts - These contracts are nonpartieipating contracts as defined by Governmental Accounting Standards Board Statement 31, "Accounting and Financial Reporthlg for Certa& hwestments and External hn,estment Pools" and are properly reported at cost. Debt Securities - Investments in debt securities consist of U.S. Treasury securities and FNMA securitized mortgage loans. During the year ended June 30, 1998, the Agency adopted Governmental Accounting Standards Board Statement 31, "Accounting and Financial Reporting for Certain hn,estments and External hwestment Pools" for its General Fund only which requires certain types of investment securities to be carried at fair value as defined by the pronouncement. Under this pronouncement, the Agency carries all debt securities of its General Fund with an original term of greater than 90 days at fair value. The change in fair valuc of such securities is recognized as revenue in the Statement of Revenues, Expenses and Changes in Fund Balance. 



LOUISIANA HOUSING FINANCE AGENCY 
NOTES TO COMBINED PINANCIAL STATEMENTS 

2. SiP_nificant Accounting Policies (continued) f. Allowance for Loan Losses The allowance is maintained at a level adequate to absorb probable losses. Management determines the adequacy of the allowance based upon reviews of groups of credits, loss experience of similar type loans, current and fl~ture estimated economic conditions, the risk characteristics of the various categories of loans and othcr pertiuent factors. Credits deemed uncollectible are charged to the allowance. Provisions for credit losses and recoveries on loans previously charged off are added to the allowance. g. Mortgage Loans Wholc loans Carried at original cost less principal collections less allowance for loan losses GNMA and FNMA Securitized Mortgage Loans - Carried at amorlized cost Accretion of discounts related to the purchase is recognized ill income over the 1 tile interesl method Ii. Fixed Assets 
ess principal collections. fe of the certificates using 

The Agcncy's major classes of fixed assets consist of equipment, automobiles and buildings. These assets are recorded at cost less accumulated depreciation and depreciated over their estimated useful lives using the straight-line method. Estimates The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. j. Debt Rcfundings The Agency accounts for debt refundings in accordance with GASB No. 23, "Accounting and Financial Reporting for Refundings of Debt Reported by Proprietary Activities". This statement requires accounting gains and losses that result from debt refundings to be deferred and amortized over the life of the new debt or the retired debt, whichever is the shorter period, using the effective interest method. 
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LOUISIANA ItOUS1NG FlNANCE AGENCY 
3. Cash and Investments Cash and Cash Eouivalents For reporting purposes, cash and cash equivalents include cash on hand, demand deposits, and all highly liquid investments with an original maturity of three months or less. Cash and cash equivalents are stated at cost which approximates market value. Under state law the Lonisiana Housing Finance Agency may deposit funds within a fiscal agent bank selected and designated hy the Interim Emergency Board. Further, the Agency may invest in time certificates of deposit of state banks organized under the laws of Louisiana, national banks having their principal office in tile state of Louisiana, in savings accounts or shares of savings and loan associations and savings hanks and in share accounts and share certificale amounts of federally or state chartered credit unions. 
The Louisiana }lousing Finance Agency had cash and cash equivalents totaling appro~imalely $14,522,000 at June 30, 1998 which included bank deposits of $1,802,856. Under state law these deposits must be secured by federal deposit insurance or the pledge of securities owned hy tile fiscal agent hank. The market value of the pledged securities plus tile federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State Treasurer. Deposits at June 30, 1998, including $200,000 of certificates of deposit classified as investments, were secured as follows: Carrying alnouul Bank Balances: Insured (FI)IC) or collateralized with securities held by the entity or its agent in tile entity's name Collatcralized with securities held by pledging financial instilufion or its deparhnent or agent in the entity's name Uncollateralized, including those deposits collaleralizcd by any securities held for the entity but not in the enlily's name Total Bank Balances 
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$ 2,002,856 
$ 300,000 
1,884,204 

$ 2,184,204 



OUISIANA ItOUSING FINANCE AGENCY 
NOTES TO COMBINED FINANCIAL STATEMENTS 

3. Cash and Investments (continued) Investment securities which are classified as cash equivalents of approximately $12.5 million, primarily consist of short-term U. S. Government Securities money market funds held by various trust accounts maintained by the Agency. Investments At June 30, 1998, inveslments totaling approximately $169.7 million, consisted of guaranteed investment contracts (GIC), U. S. Treasury bills and notes, FNMA securities and certificates of deposit. The U.S. Treasury bills and notes and I"NMA securities of the General Fund are carried at fair value as required by GASB 31, "Accounting and Financial Reporting for Certain Investments and External Investment Pools". Guaranteed investment contracts and certificates of deposit are carried at amortized cost, in accordance with GASB 31. The U. S. Treasury securities and FNMA and GNMA securities are held by the broker or dealer's trust department or agent, but not in the Agency's name (GASB Category 3). Guaranteed hwestment Contracts are not considered to be securities and are not subject to classification of their custodial risk under GASB Statement No. 3. Interest rates on investments ranged from 4.0% to 12.0% at June 30, 1998. It is the Agency's intention to hold the invcslnlefds to maturity. The cbauge in unrealized gains or losses on those investment securities carried at fair value for 1998 was $13,846 and is recognized as a component of investment income in the Statement of Revenues, Expenses and Changes in Fund Balance. tinder Louisiana Revised Statute of 1950, as amended, the Agency's General Fund may invest in obligations of the U. S. Treasury, agencies, and instrumentalities, repurchase agreements, and other investments as provided by the statute mentioned above. Permissible types of investments for tbe bond funds are stipulated in the various bond and note resolutions. The GICs totaling approximately $149.7 million have no secondary market and are deposits in various entities witb guaranteed interest rates over the life of the respective bond issues. Tbese investments are unsecured and redemption of the investments depends solely on the financial condition of the companies which hold the investments, and their ability to pay their obligations. 4. Morlpa~c Loans Receivable Mortgage loans acquired by tile Agency under the various mortgage revenue bond programs are secured by first mortgages on the relaled property. 
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LOUISIANA tlOUSING FINANCE AGENCY NOTES TO COMBINED FINANCIAL STATEMENTS 
4. Morteaec Loans Receivable (continued) With certain exceptions, loans acquired under the single family programs are packaged into GNMA or FNMA property securities. Certain "whole loans" acquired in the 1992, 1995CIC2 and the 1998A1-A3 Single Family Programs have not been packaged into securities and these loans are insured by a private primary mortgage insurance policy, as well as a mortgage pool insurance policy. Under the terms of the insurance agreements for "whole loans", the foreclosed property must be restored to its original condition before payment is made. The insurance policies will pay for "nornlal wear and tear" on the homes; however, the policies do not cover any excessive damage. Also under the terms of the insurance agreements, foreclosure proceedings must be filed on a timely basis in order to be fidly insured regarding principal and interest. The Agency has evaluated the single family portfolio and has established a reserve for any potential uninsured principal, interest and cost of repairs of $421,000 which may resnlt from untinlely filings, unanticipated collection problems or excessive damages. 
The pass-through interest rates on loans of these single family programs range from 4.75% to 9.5% with malurities of such loans ranging from 30 to 32 years. Mortgage loans outstanding in the Mnltifamily Programs for 1988 Preservation Homes, 1990 Westview, 1991 Weslview Phasc 11, 1991A & B, 1992 Emerald Pointe and 1993 Tall Timbers issues are insured by the Federal llousingAdministralion. 1988A Alouettc, 1988BNew Orleanian, 1988 Kristle Cove, and 1989 TiffanyAmls Phase 11 are insured by qualified credit instruments. The Multifamily 1992 New Orleans Towers, 1995A&B, 1995 tlCC Assisted Living and 1998A&B Plantation/Centenary programs are private placement issues and do not have insurance. The 1993 Woodward Wight, 1993 Villa Maria, 1994 St. Joseph Manor, 1995 St. Dominic and 1997 Malta Square programs own GNMA certificates representing the mortgage loans that financed the projects. Interest rates on these multi-family loans range from 7.18% to 13.5% with maturities ranging from 20 to 45 years. The Agency has evaluated the multifamily loan portfolio and has determined no reserve for loan loss is necessary for the multifamily projects. 5. Notes and Bonds Payable The Agency issues revenue bonds to assist in the financing of housing needs in the State of Louisiana. The bonds arc limitcd obligations of the Agency, payable only from the income, revenues and receipts derived from the mortgage loans and other investments held under and pursuant to the trust indentures and pledged therefore. The issuance of debt for the financing of projects by the Agency is subject to the approval of the Louisiana State Bond Commission. Bonds are issued under various bond resolutions adopted by the Agency to permanently finance and provide financing for qualified single family and multifamily projects. Substanlially all of the assets of each program of the Agency are pledged as collateral for the payment of principal and interest on bond and note indebtedness of only that program. The ability of the programs to meet the debt service requiremenls on bonds issued to finance n'tortgage loans is dependent upon the ability of the mortgagors in such programs to generate sufficient funds to meet their respective mortgage repayments. 
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BI 
5. Notes and Bonds Payable (conlinued) As staled ill Note 1, tile Agency accounts for debt refundings in accordance wilh GASB No. 23, "Accounting and Financial Reporting for Refuodings of Debl Reported by Proprietary Activilies". The Agency carried deferred losses of approximately $3,207,000 at June 30, 1998, as a reduction of the balance of bonds outstanding. During the year ended June 30, 1998, the Agency issued approximately $106,981,000 principal amount of refunding bonds within its single family revenue bond programs. The proceeds of these issues were used to refund partial redemptions of various previously existing singlc family programs of LHFA and of other housiug authorities throughout the Slate. The refundings did not result in significanl debt service reductions or economic gains or losses At June 30, notcs aud bonds payable outstanding were as follows 
Sinele Family Morleaee Revenue Bonds Series 1988A: Dated December 1, 1988, due serially and term from November 1, 1990 to Novcmber 1,2020, bearing interest at 6.5% to 8.3% Series 1989: Dated December 1, 1989, due December 1, 2029, priced to yield 7.57o/0 al malurily Series 1990: Dated September 14, 1990, due September 1,2023 bearing interest at approximately 7.8% 
Series 1990B: Dated November 27, 1991, due September 1,2023 bearing interest at 6.9% Series 1992: Dated June 10, 1992, due term from March, 1995 to September, 2013, priced to yield from 6.0% to 7.375% at maturity 
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1998 On lhonsauds) 
32,635 
86,700 
35,739 

4,828 



LOUISIANA ItOUSING FINANCE AGENCY A 
Notes and Bonds Payable (continued) 
Series 1992A/B (Home I): Dated June 2, 1994, due serially and term from June 1, 1996, to December 1,2025, bearing interest at 4.40% to 6.85% Series 1992AI/BI (ttome ll): Dated September 23, 1994, due serially and term from December 1, 1995 to December 1,2025, bearing interest at 4.65% to 6.80% Series 1992A2/B2 (Home Ill): Dated June I, 1995, due serially and lerm from June 1, 1996 to December 1,2025, bearing interest at 4.55% to 6.55% Series 1994B (Access 1): Dated September 1, 1994, due serially and term from September 1, 1995 to March 1,2025, bearing interest at 4.30% to 8.00% Series 1995A1/A2 (Access ll): Dated April l, 1995, due serially and term from December 1, 1996 to December 1, 2026, bearing interest at 4.55% to 7.80% Series 1995C1C2: Dated December 1, 1995, due term from December 1,2010 to June 1,2027, bearing interest at 5.125% to 6.45% Series 1996BI.B4: Dated April 15, 1996, due serially and term from December 1, 1997 to December 1,2027, bearing interest at 4.1% to 6.3% Series 1996DII)2: Dated September 1, 1996, due serially and term from December 1, 1998 to December 1, 2027, bearing interest at 4.45% to 8.00% 
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1998 (In thousands) 
4,255 
2,230 
12,340 
8,424 
17,815 
46,254 
35.101 
33,900 



G 
Notes and Bonds Payable (continued) 
Series 1997A1A3: Fixed Rate Bonds Dated March 1, 1997, due serially and term from December I, 1998 to March 1,2032, bearing interest at 3.75% to 6.75% Series 1997B1-B3: Dated August 20, 1997, due serially and term from December 1, 1998 to December I, 2028, bearing interest at 4.0%0 to 6.75%. Series 1997CI-C2: Dated November 1, 1997, due serially and term from June 1, 1999 to December 1,2028, bearing interest at 4.2% to 5.75%. Series 1998A1-A3: Dated May 1, 1998, due serially and term from June 1, 1999 to December 1,2028, bearing interest at 4.10% to 6.42%. Total single family mortgage revenue bonds Mullifamilv Morluaee Revenue Bonds 
Series 1988 Alouette: Dated March 31, 1988, due serially from March 1, 1989 to January 1,2026, bearing interest at its own weekly rate determioed by the remarketing agenl, which approximated 3.3% at June 30, 1995 Series 1988 New Orleanian: Dated April 11, 1988, due serially from March 1, 1989 to I)ecember 1,2025, bearing interest at its own weekly rate delerm ined by the remarketing agent which approximated 3.3% at June 30, 1995 
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1998 (In thousands) 

31.584 
45,133 
46.046 
49,708 504,642 

7,120 

0,255 



LOUISIANA HOUSING FINANCE AGENCY 
NOTES TO COMBINED FINANCIAL STATEMENTS 

Notes and Bonds Payable (continued) 
Series 1988 Kristle Cove: Dated June 13, 1988, due on August 1,2013 bearing interest at 9% Series 1988 Preservation Itomes: Dated December 1, 1988, due serially from December 1992, to December 1,2028, bearing interest at 6.75% to 8.0% Series 1989 Tiffany Arms: Dated September 1, 1989, due on July 1,2010, bearing interest at 75% of a local bank's prime rate which approximated 9.75% at June 30, 1998 Series 1990 Westview: Dated April 1, 1990 and due serially from October 1 1990 to April 1,2030, bearing inlerest at 7.8% 
Series 1991 Westview 11: Dated Jannary 1, 1991, due serially and term from January 1 2003 to 2032, bearing interest at 7.6% to 7,95% Series 1991 A & B Dated December 1, 1991, due serially and term from January 1993 to July, 2022 bearing interest at 5.5% to 8.5% Series 1992 New Orleans Towers: Dated March 1, 1992, due serially and term from April, 1994 to April, 2002, bearing interest at 5.0% to 10.0% Series 1992 Emerald l'ointe Project: Dated July 1, 1992, term bonds due from November, 1997 to November, 2033 bearing interest at 5.5% to 7.1% Series 1993 A & B Woodward Wight: Dated May I, 1993, term bonds due from December, 1994 to June, 2028 bearing interest at 4.375% to 6.2% 
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1998 (In thousands) 
690 
1,200 
357 
3,560 
3,625 
8.855 
7,499 
3,494 
9,610 



O LOUISIANA HOUSING FINANCE AGENCY TA 
5. Notes and Bonds Payable (continued) 
Series 1993 "Fall Tivabers: Dated December I, 1993, term bonds due from June, 1995 to December, 2034 bearing interest at 5.50% to 6.30% Series 1993 Villa Maria: Dated July 20, 1993, due serially and term from July, 2005 to January, 2035 bearing interesl at 7.1% Series 1994 St. Joseph Manor: Dated Jtme 1, 1994, term bonds due from December, 1995 to I)ecembcr, 2035 bearing interest at 7.80% 
Series 1995A&B LaBelle Aire/Wedgewood: Dated April 1, 1995, due serially and term from October 1 1996 to 2020, bearing interest at 4% to 9.75% Note payable Series 1995A St. Dominic Assisted Living: Daled March 1, 1995, due serially and term from September 1996 to 2036, bearing interest at 5.80% to 6.95%. Series 1995 Assisted Living: Dated March 30, 1995, term bonds due March 1, 2025, bearing interest at 9.0% Series 1997 Malta Square: Dated March 1, 1997, due serially and term from March, 2000 to September, 2038 bearing interest at 5.25% to 6.5% Nole payable Series 1998A: Dated February 1, 1998, due serially and term from January 1, 1999 to January 1,2028, bearing interest at 7.12% to 9.0% Total Multifamily mortgage revenue bonds Total notes and bonds payable 

1998 (In thousands) 
7,643 
3,338 
3,143 
6,434 295 
8,411 
8,266 
5,884 53 
9,503 129,235 $ 633,877 In connection with the 1998A1A3 single family bond issue, $20 million of forward delivery bonds are held in trust within the accounts designated for the bonds. These bonds are scheduled to be sold to third parties in December, 1999 and are nol considered to be outstanding at June 30, 199g. 
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CE AGENCY 
5. Notes and Bonds Payable (continued) The debt principal maturities and sinking fund requirements during the five years ending June 30, 2003 and thereafter are as follows (in thousands): Single Family Multifamily Endinp~ June 30, 1999 2000 2001 2002 2003 Yearslhereafler 

Mortgage Revenue Bonds $ 4,103 5,509 8,092 6,443 6,780 473 715 504,642 

Mortgage Revenue Bonds 1,319 1,458 1,790 1,977 2.137 __ 120,554 129,235 

Combined Totals 5,422 6,967 9,882 8,420 8.917 594,269 633,877 In accordance with tile extraordinary mandatory redemption provisions of the bond trust indentures, approximately $123 million bonds were called by the Agency during the fiscal year ending June 30, 1998. The mandatory redemptions occur as a result of prepayments of single family mortgage loans, foreclosures single family and mnltifamily mortgage loans or bond refundings. In connection with these redemptions, approximately $179,000 of deferred financing costs relating to the redeemed bonds were expensed and approximately $1,930,000 of loss was dcfcrred in accordance with GASB 23. Bond calls were as follows: iscal year endinf. June 30, 1998 (In Thousands) Single Family Mortgage Revenue Bonds Series 1992 Series 1992A2B2 Home I11 Series 1995C1C2 Series 1996DID4 Series 1990 Series 1996B1B4 Series 1990B Series 1989 Series 1992AIB1 ttome 11 Series 1992AB Home 1 Series 1994B Series 1995AIA2 Series 1984 Series 1987 Series 1988 Series 1997B1-B3 Series 1997AI-A3 Series 1998 COBs Series 1997 B4-B5 
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$ 615 355 3,010 1,880 5,966 935 89 877 615 270 845 1,320 9,162 15,390 5,805 10 53,670 2,290 19,250 $ 123,354 



LOUISIANA HOUSING FINANCE AGENCY 
6. Federal Financial Assistance Section 8 Program In connection with the Series 1991A&B Multi-Family Mortgage Revenue Bond Program, the Agency entered into a ] lousing Assistance Program (HAP) contract with the Department of Housing and Urban Development (t 1UD) as aufllorized under Section 8 of the United States Housing Act of 1937, as amended. Under the contract, the Agency serves as all agent for HUD by distributing HAP funds to tile housing project owners, q'he Agency receives an administrative fee and is reimbursed for certain expenses by HUD for providing this service. These fees totaled approximately $59,000 for tl~e year ending June 30, 1998. HAP funds distributed totaled $1,990,088 for the year ended Jul'ic 30, 1998. HOME Program The Agency has also entered into a partnership agreement on behalf of the State of Louisiana with tttJl) under the I IOME Investment Partnership Program as authorized by Title II of the National Affordable Housing Act. Under the agreement, thc Agency administers and distributes funding to be used for a variety of low income housing activflics. These activities and the form of funding provided are as follows: Activity a) Rehabilitation and new construction of low-income multi-family rental complexes b) Rehabilitation of structures for low-income honleowners c) First year operating expenses for community housing development organizations (CtlDO's) d) Ilomebuyer assistancc 

Funding Form 
Low interest bearing loans 
Grants 
Grants Low interest and non interest bearing loans and grants. The Agency disbursed a total of $9,489,235 in connection with tile IIOME Program during the fiscal ycar ended June 30, J998. The Agency recognized $1,054,555 in administrative fee revenue for this program. 
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7. Restricted Loans As pan of its HOMF. program, the Agency makes loans to single family homebuyers and to developers of low income multi-family projects. These Ioaus are issued as a supplement to primary financing which is obtained from sources outside of the Agency. ]'he loans are collateralized by a second mortgage on the property and payments on these loans are deferred until the time that the primary loan is paid out. Additionally, these loans are uninsured. The loan portfolio at June 30, is as follows: 
Multi-Family Mortgage Loans 
Singlc Family Mortgage Loans 
Reserve for credit losses 

Interest 1998 Rate $ 29,114,884 1%-6% 12,851,234 
( 8,307,086) $ 33,659,032 

Non-Interest Bearing 

The Agency has restricted tile repayments of these loans to funding future lending programs and as such, principa and inlerest due on these loans is included in restricted assets. 
The increase in the reserve for credit losses was a result of charges totaling $338,746 to tile provision for credit losses accounts. 
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A HOUSING FINANCE AGENCY NOTES TO COMBINED FINANCIAL STATEMENTS 
8. Board of Commissioners Exl~enses The appointed members of the Agency's Board of Commissioners receive a per diem payment for meetings attended and services rendered, and are also reimbursed for their actual expenses incurred in the performance of their duties as Commissioners. For the year ended June 30, 1998, the following per diem payments were made to the members of the Agency's Board and are included in general and administrative expenses: Robert Austin David Bell William Bisland, Jr. Larry Caldwell l,loyd Cockcrham Michael Dolningue Eleria 1 luntcr Debra White Lockwood Louis C. McKnight, II1 Philip Miller Grcgory Monier Albert S. Pappalardo W. E. Tucker, Jr. 
9. Retirement Benefits 

$ 450 100 50 100 400 400 500 600 700 500 450 500 600 $ 5,350 
Substantially all of the cmployees of the Agency belong to the Louisiana State Employees' Retirement System, a single employer, defined benefit pension plan. The System is a stalewide public employee retirement system and is available to all eligible employees. The System publishes annual financial reports which include detailed historical, financial, and actuarial information. The Agency contributed approximately $116,000 to the system during 1998. 10. Commitments and Contineeneies In the ordinary course of business, lhe Agency has various outstanding commitments and contingent liabilities that are not reflected in the accompanying financial statements. In addition, the Agency is a defendant in certain claims and legal actions arising in the ordinary course of business. In the opinion of management, after consultation with legal counsel, the ultimate disposition of these matters is not expected to have a material adverse effect on the financial condition of the Agency. The Agency currently leases its operating location. The original lease term was for three years with an option to renew for five one year periods. In July 1996, the Agency amended the lease to alter the terms to a month-to-month basis. The Agency will be required to give thirty days notice prior to ending the lease. Rent expense to the Agency for the year ended June 30, 1998 totaled $60,000 
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LOUISIANA tlOUSING FINANCE AGENCY 
10. Commitments and Continl~encies (continued) Subsequent to year end, the Agency purchased land for $697,016. The Agency intends to construct a building on this land to be used as an operating location. Plans are currently being designed by architects, however, no contract has been executed for construction. Concentration of Credit Risk The Agency's HOME program loans of the general fund are issued to single family borrowers and multi-family low income hotlsing project developers residing and located in Louisiana. A substantial portion oftbe multi-family low income housing projcct loans have been issued among entities with a common ownership. 2. Risk Managemcnt rl]le Agency is exposed to various risks of loss related to torts; theft of, damage to, and destructiot, of assets; errors and omissions and injuries to employees. To provide coverage for tbese risks, the Agency participates with the State of Louisiana's Office of Risk Management (ORM), a public entity risk pool currently operating as a connnon risk managcment and insurance program for branches of state government. This Agency pays an annual premium to ORM for this coverage. 3. HUD Disposition Prooerties 
The Agency is the owner of five low income multifamily rental properties. These properties were purchased from the U.S. Department of Ilousing and Urban Development (HUD) at a cost of $1 each. Included in the tenant population arc Section 8 qualified persons for which tbe Agency receives housing assistance payments, As owner of these properties, the Agency assumes all rights and responsibilities with regard to rents, maintenance and compliance with federal regulations. As mentioned in Note 2, these rental properties' assets, liabilities and activity are accounted for in separate funds but arc combined with the Agency's General Fund in the accompanying financial statements. Assets and liabilities of the properties are considered to be restricted and the net income to be non operating revenue to the Agency. As of June 30, 1998, tile Agency had sales agreements pending for all of the ltUD Disposition properties 14. 1986 Taxable Municipal Bond PrQgram (unaudited) The 1986/Taxable Municipal bond program had $148,835,000 invested with an insurance company in thc form of a guaranteed invcstmcnt contract (GIC). Repayment ~fthe related $150,000,000 taxable bonds owed by the program was dependent on the company's ability to pay timely principal and interest payments pursuant to the terms of the GIC (maturity date 1997). The insurance company was in conservatorship by the regulatory agencies and the amount of future payments of principal and interest are unknown. Daring fiscal 1992, the insurance company defaulted ou tbc semi-annual interest payments of the G1C, which prevented the payment of interest on the bonds, thus placing lhem in default. During fiscal 1994, a poflion of the insurance company's assets and liabilities were transferred to another life insurance company. 
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]tt Y 
NOTES TO COMBINED FINANCIAL STATEMENTS 

14. 1986 Taxable Municinal Bond Proeram (unaudited) (continued) A Modified Plan (tile Plan) for rehabilitation of the insurance company was presented to the trustee for this bond issue during fiscal 1994. The Plan had two provisions, an "opt-in" or an "opt-out" election of the Plan. The trustee elected to "opt-out" of the Plan due to the perceived greater credit risk of opting in to the Plan. Pursuant to tile Order of tile First Judicial District Court for Caddo Parish, Louisiana, signed on December 10, 1993, thc Trustcc was authorized to withhold from the $86,959,000 funds received in fiscal 1994 from Executive Life Insurance the amouul of $1,200,000 for past fees and costs, and $3,000,000 which represents a reserve for future fees and expcnscs. These fees have not been accrued in the following unaudited financial statements. 
During tile fiscal year ended June 30, 1998, tile trustee received no payments from the rehabilitation plan of Executive l,ife Insurance Company. Likewise, no payments were distributed to registered bond owners. Although no payments were received in fiscal 1998, fiJrther payments under the rehabilitation plan may occur. Pursuant to the "opt-in/out" election of the Plan, the insurance company informed the trustee that the GIC had a value of approximately $93,847,000. Since the amount at default was $148,835,000, a $54,988,000 loss in value has occurred and was reflected in the 1994 unaudited financial statements. No adjustment has been made for tile interest payable on the bonds which was not paid in fiscal 1992 or since, as scheduled. Interest payable has not been accrued since June 30, 1991 due to lhe default of the first interest paymcnts ill August, 1991. Due to the default of the bond issue and the uncertainty of the receipt of the investments and the payment of the bonds, all amounts relating to this bond program have been omitted from tile accompanying financial statements. The following are unaudited balance sheets and statements of revenue, expenses and changes ill fi.lnd balance for the years ended June 30, 1998 and 1997: 
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LOUISIANA HOUSING FINANCE AGENCY 
14. 1986 Taxable Municipal Bond Proeram (unaudited) (continued) 

Accrued interest payable (as of 6/30/91 ) Bonds payable l:tmd balance Total Liabilities and Fund Balance 

RI'VENUES hwestment interest income (GIC) hwcstmenl interesl income Recovery of loss on investment Other income Total revenue EXPI'NSES Interest General and administrative Total expenses 
EXCESS RF, VENUE OVER EXPENSES BEGINNING FUND BALANCE ENDING FUND BALANCE 

Unaudited (In Thousands) June 30, 1998 June 30, 1997 
191 $ 19t 

$ 5,381 47,796 53,177 ( 52,986) 

$ 284 L 284 
$ 5,381 47,796 53,177 ( 52,893) $ 191 .~ 284 

IJnaudited (In Thousands) June30 1998 June30,1997 
71 10,335 12 10,406 

105 105 3,823 121 3,944 93) 6,462 [ 52,893) ( 59,355) f$ 52,986) ($ 52,893) 



5. Subsequent Events 
I.OUISIANA HOUSING FINANCE AGENCY 

Bonds issued in connection with the various Mortgage Revenue Bond Programs were called in accordance with tile respective trust indentures subsequeut to June 30, 1998. The bonds were called in accordance with the extraordinary mandatory redemption provisions of the bond trust indentures primarily due to mortgage loans being refinanced for more favorable interest rates. The redemption price was the principal amount of the bonds plus accrued interest to date ofthe call. Tile bond calls were as follows: 
Mortgage Revenue Bond Program 
1992 Residual Lien Single Family 1989 Single Family 1990A Single Family 1989 Single Family 1990A Single Family 1988 Single Family 1992 Residual Lien 1989 Single Family 1990A Single Family 1990B Single Family 1994B Single Family (Access) 

Call Date 
7/1/98 7/1/98 7/1/98 8/1/98 8/1/98 8/1/98 8/1/98 9/1/98 9/1/98 9/I/98 9/1/98 

The following bonds were issued subsequent to year end Morlgage Revenue Bond Program 1998A Multi Family- Southside Villa 199813 Single Family 
Date Issued 8/24/98 9/1/98 

Face Value Called 
$ 1,000,000 71,038 659,305 70,717 617,806 32,635,000 160,000 69,735 3,610 691,329 65,000 
Amount $ 4,350,000 72,800,000 In connectiou with the call of the 1988 Single Family issue in August, 1998, all GNMA certificates held in trust having an aggregate principal balance of $31,653,622 were sold. 16. Restatement of Fund Balance During fiscal 1998, the Agency adopted GASB 31, "Accounting and Financial Reporting for Certahl Investments and Erternal htvesttnent Pools" for its General Fund investments only. In accordance with GASB 31, certain types of itwcstments, including debt securities, are required to be carried at fair value. As required by GASB 31, tile Agency has retroactively applied the provisions of this statement by restating fund balance as of June 30, 1996 and 1997. The increase of $102,175 and $95,347 to fired balance at June 30, 1996 and 1997, respectively, was the effect of tile fair value of investments held at June 30, 1996, versus their cost. The effect of GASB 31 on excess of rcvetmes over expenses as of June 30, 1997 was a decrease of $6,828. 
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LOUISIANA HOUSING FINANCE AGENCY SUPPLEMENTARY COMBINING INFORMATION 
JUNE 301 1998 



I.OIlISIANA IIOUSING FINANCE AGI'NCY COMBINING BAI.ANCF SIIEI'TS S1JI'PI.I~MI'NTARY COMBINING INFORMATION JUNE 30, 1998 (TI1OUSANI)S OF DOI.I,ARS) 

ASSI'TS CASII ANI) CASI I I!QUIVAI.EN'I S INVI'STMI;N'I S - al cost, which approximales matkel value 
MOR'I GAGE I.OANS RECEIVABI,I! ACCR/II'D IN 1 EREST RECHVABI.I{ )EFERREI) FINANCING COSTS - nel of accumulaled amortizafon O'1 IIER ASSETS 
"1 OTAI, ASSt;q S 
I.IABII, ITII'S AND FUNI) BALANCES ACCRUI I) 1 .IABII .I'1 IES AND DEFI{RRFI) INCOME ACCRUEI) IN'I'I~RI'ST PAYABI,I 
NOTES AND BONI)S PAYABI.F I)UE TO (FROM) O'IIIER FUNDS TOTAl, 1.1ABII .ITIES 
FUND BA1,ANCI-S 
TOTAl. I.IAI~II.ITIES AND FUNI) BAI,ANCES 

Alouelle 1983A 1988A Mullithmily MulliNmily Mo~gage Mo~gage 
New Orleanian 1988B Mullifamily Mortgage 

22 0 0 

0 0 

7,120 0 
0 
0 0 

0,256 0 
0 
0 0 

0 690 
3 

7 
160 091 
9 
0 0 

22 7,120 10,256 702 1,277 

0 7,120 10,255 704 1,224 
22 0 (2) 
7,120 10,256 702 1,277 -29- 



0 
0 357 
2 

We~lvicw 1990 Multilhmily Morlgagc 

466 3,400 
31 
0 0 

Westview 11 1991 Multifamily Mortgage 

521 3,348 
40 

1992 Emerald Pointe Muhifamily Mortgage 
950 21 23 
1,538 7,997 
125 
80 0 

3,117 4,295 
333 
250 336 

293 3,269 
23 
234 0 

0 9,650 
50 
308 0 

367 3.921 3,965 10,790 18,352 3,842 10,058 

359 3.785 3.855 9.856 17.784 3.667 
36 I10 934 

367 3,921 3,965 10,790 18,352 3,842 10,058 



I.OUISIANA I lOUSING FINANCE AGENCY COMBINING BAI,ANCI" SIIFETS SIIPPI.I'MI-N'I ARY COMBINING INFORMATION JUNY 30, 1998 (TI10USANDS OF I)OI.I.ARS) 

ASSE'I S CASll AND CASII I'QUIVA1.ENq S NVES'I MI{NTS - al cosl, which t~pproximsl~'s t/larkel "~~IIUO M()R'I GAGI- I.OANS RI~CEIVABI,E ACCRUEI) INI ERFST RFCEIVABI.E l)I FERRH) FINANCING COS'I S - nel of uccumulaled amortization OTI II'R ASSI-'I S 
3 OTAI. ASSETS 
I.IAtllI, I'IIES AND FUND IIALANCES ACCRUEI) 1 IABII3"I II'S AND DEFERRI'D INCOME ACCRIIH) INTI;RFST PAYAItI,E NO'I ES AND BONI)S PAYABI,1 
TOTAl, 1.1ABII,I'I IES 
FUNI) BAI,ANCES 
TOTAl, I.IABII.I'I II-S AND FUNI) BAI.ANCES 

1993 Tall Timbers Multifanlily Mo~gage 
1993 Villa Maria Multi family Mortgage 
39 0 
655 7.186 41 
34 0 

156 3,027 21 
09 0 

0 2.904 20 

1995 Sl, l)omini~ Multifamily Mo~gage 
315 0 
250 6,198 287 
40 0 

273 8,302 55 
230 0 

7.955 3.313 3,181 7,190 8,860 

3,435 3.162 7,010 8,598 
273 (122) 19 262 
7.955 3.313 3.181 7.190 



 

1997 Malta Square Multilamily Mortgage Total Multi family Mortgage 
777 0 967 3,403 
1,863 7,194 427 
75g 0 

884 5,013 24 
87 0 

791 7,714 33 
,:126 0 

01.635 524 
2,986 338 

21,019 6,108 9,931 138,229 

2,12 
9,901 132,98 

21,019 6,108 9,93 - 32 - 



I.OUISIANA IlOUSING FINANCE AGENCY COMBINING BAI.ANCE SIIEE'I S SUI'PI.EMENTARY COMBINING INFORMATION JI.INE 30, 1998 ('H tOUSANDS OI I)OI.LARS) 

ASSETS CASll AND CASll EQUIVAI.ENTS INVESTMEN'I S - al cost, which approximale~ mark~'l/'aloe 
MOR'I GAGI{ 1 OANS R|{CEIVAB1 ,E ACCRUIII) INI EREST RI'CE|VAI~LE 1)I;FERRE1) FINANCING COSIS - nel o1 accumulaled amorlizalion O'1111"R AS 8E'IS 
TO] AI. ASSETS 
1.1ABII ITIES AND FUNI) BAI.ANCES ACCRUEI) I.IABII,HIES AND I)I!FI,;RRH) INCOME ACCRUEI) INTERt;S'I PAYAB1,E NOTES AND BONI)S PAYABI.I )UE TO (FROM) OTIIER FUNDS TOTAl. 1.1ABII,HIES 
FIINI) BAI.ANCES 
TOTAL J.IABlI,133YS ANI) FUNI) BAI,ANCES 

1984 Single Family 
1987 Single Family 
1988 Single Family 
1989 Single Family 
1990 Single Family 

0 0 0 640 897 

0 0 0 0 

3,566 
32,826 250 
87 0 

40,186 
46,258 302 
0 0 

0 
34,882 235 
0 
0 

0 0 36,829 87,386 36,014 

0 0 
0 0 2,887 (59) 
0 0 36,829 33- 



1990B Single Fumilv 1992 Single F.mib 
992Aq~ Single Family Home I 

50 642 80 
0 907 
0 0 

0 7,257 123 
47 73 

0 4,315 27 
02 0 

0 

992A2/B2 Single Family (Home III) 
2 677 
359 2,325 73 
0 7,820 54 
32 0 

820 7,354 10g 
87 0 

968 8,142 4,524 12,747 12,872 8,683 18,470 

4+952 4,278 12,293 12,403 
7 3,190 246 454 

7.913 
59 557 

968 8,142 4,524 12,7,17 12,872 8.470 - 34 



I ,O1JISIANA IIOLJSING FINANCE AGENCY COMBINING BAI.ANCE SIIEETS SUPI'I.EMEN'I ARY COMBINING INFORMATION JUNE 30, 199g (TtlOUSANI)S OF I)OI.].ARS) 

ASSI:'I S CASII AND CASH I'QUIVAIJ'NTS NVES'I MI'N'I S - at cost, which approxlmates mat[,:ct value 
MOR'I GAGI" I,OANS RI~CI~IVABI.F ACCRIII';D INIERI;SI RI;CHVABI F )I~FI'I~.RI~I) FINANCING COSTS - net of accumulated am orliz.~lion OTI lliR ASSI 1 S 
"10"l A1. ASSH'S 
I. IABII.I'I1ES AND FLINI) BAI. ANCt';S ACCRUI'I) I.IABII.ITIES AND I)EFEItRI(I) INCOMI" ACCRIII 1) IN I I;RI!ST I'AYABI.I 
NOTES AND BONI)S PAYABI.E 
TO'IAI. 1 JABII.ITII-S 
FUNI) BAI,ANCES 
"IOTA/. I.IAIlILI"17ES AND FtINI) BAI .ANCES 

00 
1,654 
46,961 343 
664 113 

996BI-B4 Single Family 

952 34,645 
206 
305 0 

996I)1-1)4 Single Family 

620 
33,287 190 
244 0 

997AI-/k~ Single Family 

701 
31,416 172 
79 0 

49,835 36,349 34,527 32,674 

3,348 
34,081 31.744 

930 
49.835 34,527 32,674 - 35 - 



997 BI -B3 Single Family 1997116 Single Family 998 COBS Single Family Total Single Family Mo~gage Revenue Bond Issuex 
354 0 0 203 0 222 4,707 g, ll0 
4,222 41,584 236 

0 0 0 0 

22.638 23,602 231 
592 0 0 0 

45,629 121,347 6,246 395,036 449 3.081 
788 128 4,250 314 

49.690 496,671 4.605 
7,236 652 

46,987 0 0 47,266 0 53.462 528,735 666,964 

45,352 0 0 0 50.199 509.189 642.170 
635 0 0 998 0 
46,987 0 0 0 36 - 



LOUISIANA HOUSING FINANCE AGENCY COMBINING STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN FUND BALANCES SUPPLEMENTARY COMBINING INFORMATION YEAR I'NDI'I) JUNE 30, 1998 (THOUSANDS OF DOLI.ARS) 

REVENUES: Interest income - lllvestnlent s MortGage loans COlnlllitlllent fee incolne ()tiler Total reventles 
EXPENSES: lnteresl Amortization of deferred financhlg costs General and administrative Provisions (Credit) for loan loss Total expenses EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE OPERATING INTERFUND TRANSEERS 
OPERATING INTERFUND TRANSFERS (issuer fees) EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES FROM OPERATIONS 
FUND BALANCES - Begim~ing of year 

Alouelte 1983A 1988A Multi family Multi family Mortgage Mortgage 
New Orleanian 1988B Multifamily Mortgage 

Kristle Cove 1988 Multifarnily Mortgage 

1 328 467 64 105 

CONTRIBUTION (TO) FROM OWNER OR ISSUER 
RESIDUAL EQUITY TRANSFERS FUND BALANCES - End of year 

7 6 8 
3 3 4 0 0 
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Tiffany Arms 1989 Multi family Mortgage 
Westview 1990 Multifamily Mortgage 
Westviewll 1991 1991A&B Multifamily Multilhmily Mortgage Mortgage 

1992 Emerald Pohate Multifamily Morlg~ge 
1993 Woodward 

27 308 316 865 1.476 256 616 

(I) 21 28 175 0 (17) (23) 
0 0 7 0 0 0 l0 
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LOUISIANA HOUSING FINANCE AGENCY COMBINING STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN FUND BALANCES SUPPLEMENTARY COMBINING INFORMATION YEAR ENI)EI) JIJNE 30, 1998 (THOUSANDS OF DOLLARS) 

REVENUES: Interest income - lnveslmenls Mortgage loan'~ Commilmcnl fee income Olhcr Total revenues EXPENSES: Inlerest Amorliz,ation of deferred financing costs General and adminislralive Provisions (Credit) for loan loss Total expenses EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE OPERATING INTERFUND TRANSFERS OPERATING INTERFUND TRANSFERS (issuer fees) EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES FROM OPERATIONS FUND BALANCES - Beginning of year CONTRIBUTION (TO) FROM OWNER OR ISSUER 
RESIDUAL EQUITY TRANSFERS FUND BALANCES - End of year 

1993 Tall Timbers Multifmnily Mortgage 
30 463 0 0 

1993 Villa Maria Multifamily Mortgage 
4 228 0 0 

1995A&B LaBelIc Aitc/ Wedgewood Multiflunily Mortgage 
9 37 234 451 12 580 0 0 0 12 255 19 0 507 592 493 232 

7 8 23 (65) 22 
0 6 12 19 7 
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152 639 0 57 

1997 Malta Square Multifamily Mortgage 
167 169 0 6 

1998 Plantation/Cent. Total Multifamily Multifeanily Mortgage M~rlgage 
36 320 0 0 
1,702 7,642 0 110 84g 342 356 9,454 

57 (34) 30 262 
57 6 0 134 

- 40 - 



LOUISIANA HOUSING FINANCE AGENCY COMBINING STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN FUND BALANCES SUt'PLEMENTARY COMBINING INFORMATION YEAR ENI)H) JUNI'. 30, 1998 (THOUSANDS OF DOLLARS) 

REVENUES: lnteresl income - Investments Mortgage loans Commilment fee income Other Tolal revenucs EXPENSES: Interest AmortiT, ation of defcrred financing cnsls General and adnfinistrative Provisions (Credit) for loan loss Totnl expen~;es EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE OPERATING 1NTERFUND TRANSFERS 
OPERATING INTERFUND TRANSFERS 
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES FROM OPERATIONS 
FUND BALANCES - Beginning of year CONTRIBUTION (TO) FROM OWNER OR ISSUER 
RESIDUAL EQUITY TRANSFERS FUND BALANCES ~ End of ycar 

1984 1987 1988 1989 1990 1990B Singlc Single Single Single Single Single Family Family Family Family Family Family 
307 700 0 0 
210 234 2,819 23 I 240 3,101 3,977 3,108 143 0 154 0 0 0 63 0 0 0 0 007 513 3.489 6,796 3.131 144 

49 455 80 6 
3 0 38 118 59 5 

41- 



1992 Single Family 
27 762 0 
10 330 0 0 13 
29 912 0 0 

1992A2/B2 Single Family (Home 111) 
31 901 0 0 
29 659 0 0 

995AI/A2 Single Family (Access 11) 
67 1,255 0 0 789 340 941 932 688 1,322 

472 116 79 80 
8 22 64 64 18 35 

- 42 - 



LOUISIANA HOUSING FINANCE AGENCY COMBINING STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN FUND BALANCES SUPPLEMENTARY COMBINING INFORMATION YEAR ENI)I I) JUNE 30, 1998 (THOUSANDS OF DOLLARS) 

REVENUES: lmcrest income - Investments Mortgagc loans (~onllllilnlcn~ fcc income Other Total revenues EXPENSES: Interest AmortiT,ation of deferred financing cosls General and adnlinislrative Provisions (Credit) for loan loss Total expenses EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE OPERATING INTERFUND TRANSFERS 
OI'ERATING INTERFUND TRANSFERS (issuer I~:cs) EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES FROM OPERATIONS 
FUND BALANCES - Beginning of year CONTRIBUTION (TO) FROM OWNER OR ISSUER RI~IDUAL EQUITY TRANSFERS FUND BALANCES - End of year 

995CIC2 Single Family 
95 3,344 0 0 

996BI-B4 Singlc Family 
103 2,513 0 0 

996D 1 -D4 Single Family 
224 2,290 0 0 

1997AI-A3 Single Family 
1,809 1,602 0 0 3,439 2,616 2,514 3,4 

318 399 275 780 
72 155 101 0 
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1997B6 Single Family 997CIC2 Single Family 998 COBS Single Family 998A1A3 Single Family 
Total All Total Mortgage Single Revenue Bond Family Issues 

,278 15 11 1,370 33 333 9,058 10,760 ,1111 75 0 225 0 205 27,443 35,085 0 0 0 0 0 0 154 154 0 1.431 0 0 0 0 1.494 1.604 2,379 1.521 11 1,595 33 538 38,149 47,603 

454 0 (44) 4 
0 0 0 0 0 0 782 916 

-44 - 



LOUIS,ANA 1 tOUS,NG FINANCE AGENCY COMBINING STATEMI:NTS OF CASH FLOWS SUI~PLFM,-NTARY COMBINING 1NFOR2vlATION YI-AR ENI)I:I) JtlN,, 30.1998 (TI 1OUSAN' )S Ot" I)OLLARS) 

CASt l }'I.OWS FROM OI'I,RATING AC'I IVITII'S: }:xeess (deficicncy) of revenues over expenses flora operations Adjusln/cnls lo reconcile excess revenues over expenses to nel cash provided by opera,tag aelivi,ies: Amorllzallon of deferrcd fillallCil)~ cosls Amortization of mortgage ,oan/investment discoun! (premium) Amortizalion of bond discoun, Amorlizalkm of deferred (income) losses Gain on sale of securilics Provisions for loan losses Change ill: Accrucd inleresl receivable Accrued inicrcst payable Accounls payable lldeFfllnd accounl Morlgagc loans purchased Morlgagc loan principal paymenls tcccived Nel cash provided (used) by operaling activilics CAS,, ,'],OWS FROM INVFSTING ACTIV, TH~S 0ncrcase) decrease in other assels ,nveslmenls purc,~ascd ] nves,meld redemplions Nc, cash provided (used) by investing activities 

Krislle Alouelle New Orleanian Cove ,983A 1988A ,988B 1988 Mullifamily Multifamily Mullifamily Multifamily Mortgage Mortgage Mortgage Mortgage 

(2) 4 2 (l) 8 
0 0 0 

(2) 0 0 20 14 
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"l'iflhny Arms 1989 Multifamily Mortgagc 
(I) 2 

Wcstview 1I 1991 1991A&B Multifamily Multilimlib' Mortgage Morigage 

0 0 0 

1993 Woodward Wight Multifamily Mortgage 
175 0 (17) (33) 

5 42 35 318 631 24 118 

-46- 



LOUISIANA I lOUSING FINANCE AGENCY COMBINING STATEMI~N'fS OF CASI I FI.OWS SUPPLFMENTARY COMBINING INFORMATION YEAR ENI)EI) JUNE 30, 1998 (T] IOLISANI )SOI, I)OI.I.ARS) 

CASI I ] I,OWS IF, OM OPI'RATING ACTIVITIFS: Fxcess (deficiency) of revenues over expenses from opera,tions Adjustn/enls to reconcile excess revenues over expenses "to ne,t cash provided by opera,ring activities: Amorliza,tion of deferred financing costs Amortization of mortgage loan/investmen,t discount (l~remium) Amortiza,tion of bond discount Amortization of deferred (income) losses Gain on sale of securilies ])rovisions for loan losses Change ill: Accrued in,tcrcs,t receivable Accrued in,terest payable Accounts payable ]l)lerlilJ)d ~cgolllll Mortgage loans purchased Mortgage loan principal payments received Ncl cash provided (used) by operaling ac,tlvities CASI 1 FI.OWS IROM INVESTING ACTIVfI'IES (]llcrcase) decrease ill other asse,ts tnvcstmen,ts purchased ]nvesllllenl redelnp,tions Net cash provided (used) by investing activities 

1993 Tall Timbers Multifamily Mortgage 

17 2 

1995A&B LaBelle Aire/ 1995 Wedgewood St Dominic Muhifamily Mul6family Mortgage Mortgage 

(84) 15 
4 5 8 7 
0 (8) 0 0 0 0 0 0 O 0 16 

0 (H) 0 0 o 0 0 0 0 0 12 

0 (4) 0 0 0 
(2) 0 0 0 0 40 

61 14 17 (95) 56 
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1997 Malta Square Multi family lvlortgage Total Mulfifamib Mortgage 
0 (40) 30 12~'; 

0 39 0 0 0 28 0 0 0 0 0 

4 

65 0 0 0 (4,594) 0 

212 (6"7) 21 0 0 0 
(115) 540 170 0 (4,638) 1,016 

(15 (4,565) 459 (2,733) 

-48- 



LOUISIANA I lOUSING FINANCE AGENCY COMBINING STATEM]'.'NTS OF CASI 1 FLOWS SUPPLJ~MI~NTARY COMI~IN1NG 1NFORMA] ION YI'AR ISNI)EI) JUNF 30,1998 (TIIOUSANI)S O1' I)OIJLARS) 

CASI I FLOWS FF, OM OI'ERATING ACTIVI'I IES: Excess (deficiency) of revenues over expenses from operations Adjustments to reconcile excess ICV~IlUeS (IVC[ expenses lo net cash provided by operating activities: Amorllzallon of deferred ~uancing eosls An/orlizalion of nlortgage loan/invesllnent discomd (premium) Amorlizalkm of bond discount Amorfiznlion of deferred (income) Josses Gain on sale of securilies Provisions for loan losses f~c in: Accrued interesl receivable Accrued inlercsl payable Accouuls payable ln|erfund tlceounl Morlgage loans purchased Morlgage loan principal payments received Net cash provided (used) by ope[aling aelivilies 
CASII FI.O\VS FROM INVESTING ACTIVITIES (hlereasc) decrease in other assets hlvestll/enls purchased ]nvestnleld redemptions Net cash provided (used) by investing activities 

1984 Single Family 
1987 Single Family 
1988 Single Family 
1989 Single Family 
1990 Single Family 

151 49 417 20 21 

265 0 (71) 0 0 8,112 

3 0 0 (63) 0 0 
125 (227) 0 0 0 15.652 

35 (28) 0 (154) 0 0 
46 (86) 0 0 0 7,538 

0 (46) 0 (21) 0 0 
263 0 0 0 0 7.711 

0 (39) 0 (20) o o 
39 (39) 0 0 0 6,309 

1990B Single Family 

8A63 15,539 7,768 7,927 6,271 124 
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1992 Single t amilv 
454 

2 (2) (1 0 0 3|9 

1992AI/t3 Single t'amily 0 lome 11) 
992A2/k;2 Single Family 01ome 111) 
199413 Single Family (Access 1) 
1995AI/A2 Single Family (Access 11) 

52 65 61 45 
15 

8 (4) 0 0 0 923 

9 20 

1,555 341 994 646 1,184 1,877 
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1.0UISIANA ]lOUSING FINANCE AGFMCY COMBINING STA'I'I'MI;N'|'S OF CASB FLOWS SIIpPI.EMENTARY COMBININ~~ INFORMATION YEAR FNDFI) JklNt" 30, 1998 (]'1 IOUSANI )S OF 1 )OI,I,ARS) 

CASII FI.OWS FROM OI)ERA'I ING ACTIVI] II!S: Excess (deficiency) of revenues over expenses from operations Adjustments to reconcile excess icvcnues over expcl)Ses 1o net cash provided by operating activities: Anlor6z~tion of dcfc~ed linancing eosls Amorlization of mortgage loan/investment discount (premium) Amorlization of bond discount Amortization of deferred (income) losses Gain on sale ol seeulilies Provisions for loan I(,sses CIl~Lnee ill: Accrued intercs! receivable Accrued interest payable Accounts payable hderfund accoulll Morlgage loans purchased Mtfftgage Ioa~ principal payments received Net cash provided (used) by ~pc~ting activities 
CARl| FI L)WS FROM INVFSTING ACTIVITIES (Increase) decrease in other assels htvcs~mcnts purchased Inveslnl~l/t redcmplions Net cnsh provided (used) by investing activities 

995CIC2 Single Family 
996BI-B4 Single Family 
246 244 

996DI-IM Single Family 
780 

3,726 1,378 (8,292) (30,763) 
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997 B1-113 Single t:amily 

24 (15) (33) 2o o o 
(236) 219 o o (41,794) 225 

1997136 Single Family 99g COBS Single Family Total Single Family 
Total All Mo~gage RevvnueBond ]xsues 

454 0 (44) 4 (3) 4,285 4,413 
0 
0 0 0 (I,43]) 0 
0 0 0 0 (15,497) 17.193 

27 
(1o) (27) II 0 0 
(231) 222 0 0 (23,619) 28 

3 0 (5) 5 0 150 (449) 485 6 0 (6,739) 216 

32g 
(347) (266) (308) (1,431) 150 
440 (195) (65) 0 (128,589) 74.978 

540 (414) (245) (308) ,431) 150 

41,507) 1,719 0 (23,643) 4 (6,331) (51,020) (53,753) 
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I,OUISIAWA 1lOUSING FINANCE AGFNCY COMBINING STATEMENTS OF CASII FLOWS SUPPI,EMEN'I ARY COMBINING INFORMATION YI',AR ENI)I~I) JUNE 30, 1998 (THOUSAWI)S O1: DOI,I,ARS) 

CASII FI,OWS FROM NON-CAPITAl, FINANCING ACTIVITIES: Wet residual equity transfers/conlributlons l)elk:rred financing costs Proceeds from fees Proceeds flora bond issue and notes payablv Retirement of notes and bonds payable Net cash provided (used) by financing activilies 
NITI 1NCREASI'~ (I)I'CI~.EASI~) IN CAS 
CASII HA1.AWCI'S, beginning of year CASII IIA1.ANCI-S, end of year 

C~sh paid during the year for inlercsl Non-cash investing and financing activities: Transfer of deferred losses belween funds 

Krislle Alouette New Orleanlan Cove 1983A 1988A 1988B 1988 Mullifamdy Multifamily Multifamily Multifamily Mortgage Mortgage Mortgage Mortgage 
0 0 0 0 (45) 
0 0 0 o (60) 
0 0 0 0 (20) 
o o 0 o (1o) 

0 (45) (60) (20) (]0) (2) 0 0 0 8 
0 0 22 0 0 7 

0 0 0 63 96 
0 0 0 0 0 
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Tiffany Arms 1989 Mullifamily Morlgage 
o 0 0 o 5) 

Weslview 1990 Mullil~mily Morlgage 
o 0 0 o 20) 

Weslvicw I1 1991 1991A&B Multilhmily Multilhmily Mortgage Morlgage 
o 0 0 o (20 
o 0 0 o (155~ 
o 0 0 0 (530) 

1992 Emerald Poinlc Multifamily Moflgage 
0 0 0 0 (15) 
o 0 0 0 (110) 

(15) (20) (20) (155) (530) (15) (110) 0 
0 

(157) (270) (24) 0 
213 45 23 42 

0 56 950 21 23 50 

27 283 287 648 1.318 244 585 
0 0 0 0 0 0 0 
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I,OUISIANA 11GUSING FINANCF AGENCY COMBINING STA'I I!MEN'I'S O1: CASII FLOWS SLII'PLI~MI;NI ARY COMBINING INFORMAl ION YEAR ENI)ED JUNE 30, 1998 (TIIOUSANI)S OF DOI,I,ARS) 

CASII FI,OWS FROM NON-CAPITAl, FINANCING ACTIVI'I'IES: Net Tesidual equity transfers'contributions Deferred financing costs Proceeds liom fees |'roceeds lkom bond issue and notes payable |,[etirement of notes and bonds payablc 
Net cash provided (used) by financing activities NIT INCREASE (DECREASE) iN CASt 
CASII I~AI,ANCES, beginning of year 
CASII BAI.ANCES, end ofvear 

Cash paid durin~ lhe year for interest Non-cash investing and llnancing activities: "1 ransfer of and deferred losses between funds 

1993 Tall Timbers Multifamily Mortgage 
0 0 0 o 
(50) 

1993 Villa Maria Multifamily Mortgage 
1994 St Joseph Manor Multifamily Mortgage 
0 0 0 o 
(20) 

1995A&B 1,aBelle Aire/ 1995 Wedgewood St. Dominic Multifamily Multi~;amily Mortgage Mortgage 
0 0 0 0 45) 
0 0 0 0 
(40) 

(50) 0 (20) (45) (40) 8 0 (3) 0 
21 0 144 275 0 
0 141 315 0 

- 55 

463 218 226 434 565 
0 0 0 0 0 



 

1997 Malta Square Mulli~lnily Mo~gage 
o 0 o 41) o 
0 (448 0 9,497 0 

Tolal Multlfamily Moflgage 
0 (448) 0 9,356 (1,155) 

0 041) 9,049 7,753 265 (3) 967 
512 3 0 2,557 
777 0 967 3.403 

714 366 0 7.537 
0 0 0 0 

- 56 - 



1,OU1S1ANA ]IODS1NG FINANCE AGENCY COMBINING STA'I EMENTS OF CASII FLOWS SUPI'I J~MI';NTARY COMBINING INFORMATION YEAR ENDEI) JUNE 30, 1998 (TIIOUSANI)S OF DOLLARS) 

CAStt FI.OWS FROM NON-CAPITAl FINANCING ACTIVI'I II~S: Net residual equity l)eli:rred financing costs Proceeds from fees Proceeds ltonl bond issue and noles payable Reliremenl of notes and bonds payable Net cash provided (used) by financing acfivities 
Nl'q INCI~I~ASE (I)I~CRI~A8E) IN CAS] 
CASH BAI,ANCES, beginning of year CA~|I I',AI,ANCFS, end of year 
Supplemental disclosure 
Cash paid during "the 3'ear for interest 
Non-cash investing and financing actlvlltes: "/'ransfer of deferred losses between thnds 

1984 Single Family 1987 Single Family 1988 Single Family 
(2,050) (655) 0 0 0 0 

1989 Single Family 1990 Single Family 
0 0 0 0 0 0 0 0 
(877) (5,966) 

1990B Single Family 
0 0 0 o 
(89) 

(12,156) (16,504) (6,345) (877) (5,966) (89) 0 0 0 640 305 
0 0 0 0 592 15 0 0 0 (~0 897 50 

0 681 3,070 6,658 3,129 138 

- 57 
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] 992 Single Famih 
0 0 0 0 
345) 

992AI/tl Single Family (I Iome 11) 
0 0 0 0 
030) 

1992A2~2 Single Family (ttome 111) 
0 0 0 0 
(565) 

0 0 0 0 
(975) 

995AI/A2 Single Family (Aecessll) 
0 0 0 0 
(1,550) 

615) (345) (1,030) (565) (975) (1,550) 
(4) (36) (3) 

760 g4 242 0 642 80 206 2 677 

443 293 648 1,262 
0 0 0 0 0 32 
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1,OUISIANA IIOI3SING FINANCI" AGENCY COMBINING STATEMENTS OF CASII FLOWS SUPPLEMFNTARY COMBINING INFORMATION YEAR ENI)EI) JUNE 30, 1998 (TI IOUSANI)S OF DOI.I.ARS) 

CASH FLOWS FROM NON-CAPITAL EINANCING ACTIVITII'S: Ne! residual equity lransfers/conlribulions l)cl~rred financing cosls Proceeds from fees Proceeds from bond issue and noles payable Retiremenl of l]oles and bonds payable Nel cash provided (used) by financing activities 
NET INCREASE (I)ECRI'~ASE) IN CASI 
CASII BAI .ANCES, beginning of year C,'Lqt I llAI.ANCI'S, end of year 
Supplemental disclosure 
Cash paid during the year tbr interest 
Non-cash investing and financing activities: Transfer of delerrcd losses between funds 

995CIC2 Single Family 996131-134 Single Family 
(483) 0 0 0 
(I,2501 

996DI-lM Single Family 
(289) 0 

997AI-A3 Single Eamily 
(284) 0 

(3,770) (1,733) (2,169) (53,954) (236) (210) 157 
396 49 00 241 186 206 

2,gg7 2,185 2,288 3,27 
0 0 0 (3101 



997 BI-B3 Single Family 
997B4-B5 Single Family 
(1,719) 0 0 19,250 (19,250) 

997 136 Single Family 
0 0 0 3,152 (3,152) 
843 (618) 0 46,261 0 

998 COBS Single Family 
(4) 0 0 2.290 (2,290) 
2,247 (791) 0 50,726 0 

Total Single Family 
(I,520) (1,409) 0 66,898 

Tolal All Mo~gage Revenue Bond Issues 
(1,520) (I,857) 0 

(130.584) (131,739) 
46,083 ( 1,719 ) 0 46,486 (4) 41.138 354 0 0 203 0 222 1,576 2,422 
0 0 0 0 0 0 3.131 5.688 354 0 0 203 0 222 8,110 

2.186 68 68 29 0 39.800 
678 (2) 0 199 0 1,019 0 0 
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