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To the Board of Commissioners Louisiana Housing Finance Agency Baton Rouge, Louisiana 
We have audited the accompanying combined financial statements of the Louisiana Housing Finance Agency, a component unit of the State of Louisiana, as of June 30, 1999. These financial statements are the responsibility of the Agency's management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards, and Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. The Agency has not adopted Governmental Accounting Standards Board Statement No. 31, "Accounting and Financial Reporting for Certain Investments and External Investment Pools" for its Mortgage Revenue Bond Funds. The adoption of this statement is necessary for conformity with generally accepted accounting principles. The effect on assets, liabilities, revenues and expenses is not known. 
In our opinion, except for the effect on the combined financial statements of the omission described in the preceding paragraph, the combined financial statements referred to in the first paragraph present fairly, in all material respects, the combined financial position of the Louisiana Housing Finance Agency as of June 30, 1999 and its combined results of operations and its combined cash flows for the year then ended in conformity with generally accepted accounting principles. 

Bolon Rouge ' Donaldsonville " Gonzales ~ New Orleans ~ St Froncisville Associoled offices in PHncipal Cities of the Untied Stales 



In accordance with Government Auditing Standards, we have also issued a report dated September 17, 1999, on our consideration of the Louisiana Housing Finance Agency's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. 

Baton Rouge, Louisiana September 17, 1999 
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CASt t AND CASH EQUIVAI,ENTS IN VI'.'STMI';NTS MORTGAGE LOANS RECEIVABLE (net of reserve of $ 421 ) ACCRLIEI) INTEREST RECEIVABLE I)FA:I!RI~iD FINANCING COSTS (net of accumulated amortization of $3,100) OTI PER ASSETS )UI,." I"ROM Ol't PER FUNDS 
RI'STRICTED ASSETS Cash and cash equivalents hlvcstments Mortgage loans receivable (net of reselwe of $8,703) Accrued interest receivable Ploperly and equipment- apartment umts Other assets - apartment units 

TOTAL ASSETS 

ASSETS 
General Fund 

Combined Mortgage Revenue Bond Programs 
3,258 $ 21.971 
19,779 453 
,282 608 

1999 1998 Memorandunl 0nl 2.611 $ 15.869 $ 10.392 128.449 
550,204 4.946 
8,178 348 

4,493 552 37,454 3,725 1,937 61 

69.120 
569.983 496.67 5,399 4,989 
8,178 1,630 608 752.087 
4,493 552 37,454 3,725 1,937 61 48,222 

7,236 1,760 686 690.854 
4,130 542 33,659 2,551 2,042 34 42.958 

$ 95.573 $ 704.736 $ 800.309 $ 733.812 

The accompanying notes are an integral part of this statement. 3 



ACCOUNTS I'AYAFII,E AND ACCRUED I.IABII.ITIES 

LIABILITIES AND FUND BALANCES 

ACCRUFI) INTERES'I' PAYABLE NOTIiS AND BONDS PAYABLE I)I~FI~;RRED INCOMI/ ON MOP.TGAGE LOANS 1)UI" TO OTI IER FUNDS AYABI.E FROM RESTRICTED ASSETS Due to governments l)efcn-ed income Sborl-tenn liabilities - apartment units Accounts payable 
TOTAl. I.IAI3II.ITIIiS COMMITMENTS AND CONTINGENCIES 
Restricted - Federal Programs Restricted - Mortgage Revenue Bond Programs Restricted - Apartment Units Unrestricted TOTAL I.IABII.ITII:~S AND FUNI) BALANCES 

General Fund 
Combined Mortgage Revenue Bond Programs 

242 $ 75 19.190 
03 
20.610 228 73 211 16 528 21.138 
42,521 
5,173 26.741 74.435 

-4- 

1999 1998 
989 $ 6,134 670,367 
608 678.098 

678.098 

26.638 
26.638 

1,231 $ 6,209 689.557 
103 608 698.708 228 73 211 16 528 

1,823 6.1)34 
373 686 
268 68 692 16 044 

42,521 37,478 26,638 5,173 26,741 101.073 
24,794 4,437 22,266 88.975 $ 704.736 $ 800,309 $ 733.812 



RI~VENUES: Investments 

LOUISIANA HOUSING FINANCE AGENCV D 
C 

Mollgage loans Comnlitment fee income Federal program administrative fees Tax credit progranl fees ()thcl Total revenues ~XPFNSF.S: Interest Amortization of deferred financing costs General and administrative Provision for credit losses Total expenses EXCESS OF REVENUES OVER I/Xt'ENSES FROM OPERATIONS BEIrORt~ INTERFUND TRANSFERS Operating interfund transfers EXCESS OF REVENUES OVER t~XI'I'NSES FROM OPERATIONS 

US U 

General Fund 
1,165 (513) 298 1,109 867 337 3.263 
425 
2.486 2.911 
352 1.040 

The accompanying notes are an integral part of this statement. -5- 

Combined Mortgage P.evenue Bond Programs 

1.716 50.367 
43,626 685 438 44.749 

Page 1 nf2 

Combined Totals 999 1998 Memoratldum ( 
$ 12,598 $ 36,271 732 1,109 867 2.053 53.630 
44,051 685 2.924 47.660 

12,243 35,085 457 1,055 479 1.829 51.148 
41.056 540 3,052 150 44.798 

5,618 5,970 6,350 0,040) 
4,578 5,970 6.350 



LOUISIANA HOUSING FINANCE AGENCY 
CO 

NON-OPI'IRA'I'ING REVENUES (I'XPENSES) Interest income on restricted loans Miscellaneous income Federal Program grant revenue Federal grant funds passed through Provision for loan losses Uontributions to other housing authorities Net income from apartment units ] lonlebuyer assistance 
EXCESS OF Rt(VENUES OVER EXPENSES 
FIINI) BAI.ANCES - beginning of year Residual equity transfers 
FUND BALANCES -end of year 

General Fund 
1,251 123 10,730 (2,135) (396) (417) 1.431 (4,459) 6.128 

Combined Mortgage Revenue Bond Programs 

Page 2 of 2 

Combined Totals 999 1998 Memorandum Onl 
1,251 123 10,730 (2,135) (396) (417) 1.431 (4,459) 6.128 

955 381 9,939 (2,055) (339) (168) 1,485 (4,706) 5.492 
7,520 4,578 12,098 11.842 
64,181 2.734 24,794 88,975 77,133 
$ 74,435 $ 26,638 $ 101,073 $ 88.975 

The accompanying notes are an inlegral part of this statement 
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BINED 

ACTIVITIES: t~xcess revenues over expenses fi o111 operations Adjustmeuts to reconcile eXCESS r,,_%'eflues over expenses (() Ilg( cash used in operating activities: Amorlization of deferred financing costs Amortization of mortgage loan discount Amortization of bond discount/premium Amortization of defcrred income (losscs) Depreciation Gain on sale of SECUritiEs Provision lbr loan loss ChangEs in: Aeclnacd interest receivable 

OUS 

Accrued intercst payable Accounts payable and accrued expenses l)ue from governments Mortgage loans purchased Mortgage loan principal payments rcccivcd Net change in unrealized loss on investments and securitized mortgage loans NEt change in interfund accounts and other Net cash used in operating activities CASH FLOWS FROM INVESTING ACTIVITIES (Increase) dcclease in other assets Investment purchases hwcstment redemptions Nct cash flow from rental properties Nct cash (used in) provided by investing activities 

The accompanying notes are an integral part of this statemen 

General Fund 999 1998 
392 $ 4,578 $ 5,970 $ 6,350 

(264) 99 
(69) 74 (8) 679 (25,994) 865 ,556 194 

873 (575) (468) 43 (1,7161 
(342) 185 (412) 

873 (575) (468) (221) 99 (1,716) 
(411) 259 (420) 679 (158,4551 79,818 80.683 

540 414) 245) 582) 86 431) 150 197 345 116 26 (136,891) 76.503 1,556 (14) (272) (78) (14(/) (21,476) (50,749) , (72,225) (55,404) 
(30,3181 27,457 663 

-7- 

(230) (531,534) 554.751 
22.987 

(230) (561,852) 582,208 663 20.789 
(7,602) (410,04 I) 429,034 193 584 



N 

CASH FLOWS FROM CAPITA FINANCING ACTIVITIES Purchase of property and equipment Net cash used in capital financing activites CASH FLOWS FROM NONCAPITA l)eferred financing costs Cash receipts from federal grants Cash disbursements of federal grants Proceeds from bond issues Change m short tcnn borrowing l)isbursements to other housing authorities and nonprofits Other non-operating income Retirement of notes and bonds payable Net residual equity transfers and/or contributions Net cash provided by financing activities NET INCREASE IN CASH AND CASt t EQUIVAI.ENTS 

[THOUSANDS OF DOLLARS 

CASll AND CAS EQUIVALENTS, beginning of year CAS!I AND CAS EQUIVALENTS, end of year 

General Fund 
(956) (956) 
10,690 (6,594) 19,190 (51) 
2.734 

Combined Mortgage Revenue Bond Programs 

(I,872) 
56.980 

30 
Page 2 of 2 

Combined Totals 999 1998 Memorandum 
(956) (173) (956) (173) 

25,969 32,263 
1,339 6.412 

SUPH.EMENTAL DISCLOSURE OF CASH FI,OW INFORMATION Cash paid during file ),ear for interest 

"Ihe accompanying notes are an integral part of this statemen 

4,501 8.110 
58,232 
5,840 4,522 

(1,857) 9,626 (6,761) 176,254 068) 381 (131,739) 
45.736 
1,743 2.779 2,611 $ 20,362 $ 14.522 

351 $ 43,175 $ 43,526 $ 39.800 



C NOTES TO COMBINED FINANCIAL STATEMENTS 
Organization of the A~,encv The Louisiana Housing Finance Agency (the Agency) is a political subdivision and instrumentality of the State of Louisiana established in 1980 pursuant to the Louisiana Housing Finance Act contained in Chapter 3-A of Title 40 of'the Louisiana Revised Statutes of 1950, as amended. The initial enacting legislation and subsequent amendments grant the Agency the authority to undertake various programs to assist in the financing of housing needs in the State of Louisiana for persons of low and moderate incomes by issuing evidence of indebtedness to obtain funds for accomplishing its authorized public functions. In accordance with the above legislation, the powers of the Agency are vested in a Board of Commissioners which is empowered to contract with outside parties to conduct the operations of the programs it initiates. For tile mortgage revenue bond programs it initiates, the Agency utilizes mortgage lenders in the State of Louisiana to originate and service mortgage and construction loans acquired under its single family and multifamily programs. The Agency also utilizes various banking institutions to serve as trustee for each of its programs and such trustee banks have the fiduciary responsibility for the custody and investment of bond program funds. The bonds issued by the Agency are limited obligations of the Agency payable only from the income, revenues and receipts derived from the mortgage loans and other investments held under and pursuant to the trust indentures and pledged therefore. The bonds do not constitute an obligation, either general or special, of the State of Louisiana, any municipality or any other political subdivision of the State. 2. Sir, nificant Accounting Policies a. Basis of aeeountin~ and ret3ortin~ The Agency complies with Generally Accepted Accounting Principles (GAAP). The Agency applies all relevant Governmental Accounting Standards Board (GASB) pronouncements. As the Agency and its mortgage revenue bond programs are considered to be proprietary funds, the Agency also applies Financial Accounting Standards Board (FASB) pronouncements and Accounting Principles Board (APB) opinions issued on or before November 30, 1989, unless those pronouncements conflict with or contradict GASB pronouncements, in which case, GASB prevails. GASB Codification Section 2100 establishes criteria for determining the governmental reporting entity and has defined the governmental reporting entity to be the State of Louisiana. Under these criteria, only the Agency's "General Fund" has been determined to be a component unit of the State of Louisiana. The Agency's General Fund as used here refers to the Agency's general operations and is not meant to denote a governmental type general fund of a primary government. The Agency's General Fund, as well as its Mortgage Revenue Bond Program Funds, are considered to be proprietary type funds, as discussed below. Proprietary funds are used to account for governmental activities that are similar to those found in the private sector where the determination of net income is necessary or useful to sound financial administration. The generally accepted accounting principles ("GAAP") used for proprietary funds are generally those applicable 

9- 



LOUISIANA HOUSING FINANCE AGENCY 
2. Sionificant Accountin~ Policies (continued) a, Basis ofaccountin~ and renortinp (continued) to similar businesses in the private sector (accrual basis accounting). Under the accrual basis of accounting, revenues are recognized in the accounting period in which they were earned and expenses are recognized in the period incurred. The financial statements of the individual Mortgage Revenue Bond Programs have been presented on a combined basis. The assets of the funds are restricted by the related trust indentures; consequently, amounts shown in the "Total (Memorandum Only)" columns are presented only for analytical purposes and the totaling of the accounts and do not indicate that the combined assets are available in any manner other than that provided for in the trust indentures for the separate funds. 
The following funds are maintained by the Agency in accordance with the authorizing legislation and bond and note resolutions: General Fund General Fund - This fund provides for the accounting of general and administrative expenses of the Agency, any allowable transfers from other funds, investment interest income, various types of fees and federal program transactions. Funds transferred from the Agency's mortgage revenue bond programs are generally unrestricted and may be utilized for any lawfid purpose of the Agency. The following sub-funds of the General Fund have been combined with the General Ftmd for fiuancia reporting: Housing Assistance - This fund accounts for the pass-through federal funds of the Section 8 ttousing Assistance Payments Program, which the Agency administers on behalf of the U.S. Department of ltousing and Urban Development (tIUD). Rental Properties - This fund provides for the accounting of the operations of low income nmltifamily projects which are owned by the Agency. All interfund balances and activities between these sub-funds and the General Fund have been eliminated Combined Mort~a~,e Revenue Bond Funds 
Multi family Mortgage Revenue Bond Program Funds - These funds are established under the multi family mortgage revenue bond trust indentures to account for the proceeds of the issuance of the multifamily mortgage revenue bonds, the debt service requirements of the bond indebtedness, and mortgage loans purchased with bond proceeds. Mortgage loans of these programs provide permanent financing of construction and rehabilitation of multi family residential housing. 

-10- 



2. Significant Accountine Policies (continued) Single Family Mortgage Revenue Bond Program Funds - These funds are established under the single family mortgage revenue bond trust indentures to account for the proceeds from the issuance of the single family mortgage revenue bonds, the debt service requirements of the bond indebtedness, and mortgage loans purchased with bond proceeds. The single family mortgage revenue bond programs promote residential home ownership through the acquisition of mortgage loans that are originated by participating financial institutions for the Agency. b. Costs of issuance Note and bond issuance costs, including underwriters' discount on notes and bonds sold, are deferred and amortized over the life of the indebtedness based upon the principal amounts of the bonds outstanding; a method which approximates the effective interest method. c. Loan fees Loan fees are deferred and amortized using a method that approximates the interest method over tile contractual life of the related loans, except for single family fixed-rate mortgage loans. Due to anticipated prepayments, fixed-rate single family loans (generally made for a contractual 30-year term) are amortized over an estimated 12-year economic life. In the event an extraordinary mandatory redemption occurs due to mortgage loans not being originated, deferred commitment fees (on a pro-rata share of unfimded mortgage loans) are recognized immediately as revenue. d. Bond Discounts and Premiums 
Discounts and premiums incurred upon issuance of bonds are deferred and amortized to interest expeuse using a method that approximates the interest method. e. Investments Guaranteed Investment Contracts - These contracts arc nonparticipating contracts as defined by Governmental Accounting Standards Board Statement 31, "Accounting and Financial Reporting for ( "ertain hlvestments and External Investment Pools" and are carried at cost. Debt Securities - Investments in debt securities consist of primarily U.S. Treasury securities. During the year ended June 30, 1998, the Agency adopted Governmental Accounting Standards Board Statement 31, "Accounting and Financial Reporting for Certain bwestments and External Investment Pools" for its General Fund (only) which requires certain types of investment securities to be carried at fair value as defined by the pronouncement. Under this pronouncement, the Agency carries all debt securities of its General Fund with an original term of greater than 90 days at fair value. The change in fair value of such securities is recognized as a component of investment income in the Statement of Revenues, Expenses and Changes in Fund Balance. 



LOUISIANA HOUSING FINANCE AC.ENCV 
2. Sienificant Accountin~ Policies f. Allowance for Loan Losses 

g 

(continued) 

Provram Mortpape l,oans Whole Loans - Carried at original cost less principal collections less allowance for loan losses GNMA and FNMA Securitized Mort~aee Loans 
Mortgage Revenue BondFunds - Carried al amortized cost less principal collections. Accretion of discounts related to the purchase is recognized in income over the life of the certificates using the interest method. General Fund - Carried at fair value as prescribed by Governmental Accounting Standards Board Statement No. 31. Changes in fair value are recognized as a component of mortgage loan income. h, Fixed Assets 
Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. j. Debt Refundings The Agency accotmts for debt refundings in accordance with GASB No. 23, "Accounting and Financial Reporting for Refundings of Debt Reported by Proprietary Activities". This statement requires accounting gains and losses that result from debt refundings to be deferred and amortized over the life of the new debt or the retired debt, whichever is the shorter period, using the effective interest method. 



O D 
3. Cash and Investments Cash and Cash EQuivalents 
For reporting purposes, cash and cash equivalents include cash on hand, demand deposits, and all highly liquid investments with an original maturity of three months or less. Cash and cash equivalents are stated at cost which approximates market value. Under state law the Louisiana ttousing Finance Agency may deposit funds within a fiscal agent bank selected and designated by the Interim Emergency Board. Further, the Agency alay invest in time certificates of deposit of state banks organized under the laws of Louisiana, national banks having their principal office in the state of Louisiana, in savings accounts or shares of savings and loan associations and savings banks and in share accounts and share certificate amounts of federally or state chartered credit unions. 
The Louisiana tlousing Finance Agency had cash and cash equivalents totaling approximately $20,362,000 at June 30, 1999 which included bank deposits of $1,720,133. Under state law these deposits must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with tile fiscal agent. These pledged securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State Treasurer. Deposits at June 30, 1999, were secured as follows: 
Bank Balances: Insured (FD1C) or co/lateralized with securities held by tile entity or its agent in the entity's name Collateralized with securities held by pledging financial institution or its department or agent in the entity's name 
Total Bank Balances 

$ 1,720,133 
$ 457,96 
_ 1,3_68,117 
L1,826,078 

nvestment securities classified as cash equivalents of approximately $18.6 million, consist primarily of highly iquid money market funds whose primary assets are U.S. Govermnent securities. 



A 
3. Cash and Investments Investments (continued) Under Louisiana Revised Statute of 1950, as amended, the Agency's General Fund may invest in obligations of the U. S. Treasury, agencies, and instrumentalities, repurchase agreements, and other investments as provided by tile statute mentioned above. Permissible types of investments for the bond funds are stipulated in the various bond and note resolutions. At June 30, 1999, investments totaling approximately $ t 50,000,000 consisted of guaranteed investment contracts (GIC) and U. S. Treasury bills and notes. The GICs totaling approximately $128,000,000 have no secondary market and are deposits in various entities with guaranteed interest rates over the life of the respective bond issues. These investments are unsecured and redemption of the investments depends solely on the financial condition of the companies which provide the contracts, and their ability to pay their obligations. All U. S. Treasury securities, and FNMA and GNMA securities (recorded as mortgage loans on the balance sheet) are held by file broker or dealer's trust department or agent, but not in the Agency's name (GASB Category 3). Guaranteed Investment Contracts are not considered securities and are not subject to classification of their custodial risk under GASB Statement No. 3. Interest rates on investments ranged from 4.0% to 7.65% at June 30, 1999. Components of investment income include: (in thousands) 
Interest earnings Net change in fair value recognized in accordance with GASB statement No. 31 (General Fund Only) 

Combined General MRB Fund Ftmds $ 1,485 ( 320) 433 
$ 1,165 ~ 11,433 

The net unrealized loss on investment securities owned by the General Fund was $210,588 at June 30, 1999 4. Program Mort~ac, e Loans Receivable Mortgage loans acquired by the Agency under the various mortgage revenue bond programs are secured by first mortgages on the related property. 



N 
4. Program Mortgage Loans Receivable (continued) With certain exceptions, loans acquired under the single family programs are pooled and packaged into GNMA or FNMA securities. Certain "whole loans" of the 1992, 1995C1C2 and the 1998A1-A3 Single Family Programs have not been securitized, and are insured by a private primary mortgage insurance policy, as well as a mortgage pool insurance policy. Under the terms of the insurance agreements for "whole loans", the foreclosed property must bc restored to its original condition before payment is made. The insurance policies will pay for "normal wear and tear" on the homes; however, the policies do not cover any excessive damage. Also under the terms of the insnrance agreements, foreclosure proceedings must be filed on a timely basis in order to be fully insured regarding principal and interest. The Agency has evaluated the single family portfolio and has established a reserve for any potential uninsured principal, interest and cost of repairs of $421,000 which may result from untimely filings, unanticipated collection problems or excessive damages. The pass-through interest rates on loans of these family programs range from 4.75% to 9.5% with maturities of such loans ranging from 30 to 32 years. 
Mortgage loans outstanding in the Multifamily Programs for 1988 Preservation Homes, 1990 Westview, 1991 Westview Phase 11, 1991A & B, 1992 Emerald Pointe and 1993 Tall Timbers issues are insured by the Federal ]lousing Administration. 1988B New Orleanian, 1988 Kristle Cove, and 1989 Tiffany Arms Phase I1 arc insured by qualified credit instruments. The Multifamily 1992 New Orleans Towers, 1995A&B, 1995 ttCC Assisted Living, 1998A&B Plantation/Centenary, 1995A&B LaBellaire/Wedgewood, and 1998 Southside Villa programs are private placement issues and do not have insurance. The 1993 Woodward Wight, 1993 Villa Maria, 1994 St. Joseph Manor, 1995 St. Dominic and 1997 Malta Square program loans have been securitized into GNMA certificates. Interest rates on these multi-family loans range from 7.18% to 13.5% with inaturities ranging from 20 to 45 years. The Agency has evaluated the multifamily loan portfolio and has determined no reserve for loan loss is necessary for the muir]family projects. Components of mortgage loan income consist of: (in millions) 
Interest income Change in fair value of mortgage backed securities, recognized in accordance with GASB 31 (General fund only) 

General Fund Combined MRB Funds 724 $ 36,784 
(__ 1,237) (E_ 5~3) The net unrealized loss on securitized mortgage loans of the General Fund was $1,236,395 at June 30, 1999 

-15- 



5. Notes and Bonds Payable The Agency issues revenue bonds to assist in the financing of housing needs in the State of Louisiana. The bonds are limited obligations of the Agency, payable only from the income, revenues and receipts derived from the mo/tgage loans and other investments held under and pursuant to the trust indentures and pledged therefore. The issuance of debt for the financing of projects by the Agency is subject to the approval of the Louisiana State Bond Commission. Bonds are issued under various bond resolutions adopted by the Agency to provide financing for qualified single family and muhifamily projects. The assets generated with the proceeds of each series of bonds issued or "program" are pledged as collateral for the payment of principal and interest on bond and note indebtedness of only that program. The ability of the programs to meet the debt service requirements on the bonds is dependent upon the ability of the mortgagors in such programs to generate sufficient funds to meet their respective morlgage repayments. At June 30, notes and bonds payable outstanding were as follows 
Sinele Family Morteaee Revenue Bonds Series 1989 Dated December 1, 1989, due December 1,2029, priced to yield 7.57% at maturity Series 1990: Dated September 14, 1990, due September 1,2023 bearing interest at approximately 7.8% Series 1990B: Dated November 27, 1991, due September (, 2023 heariog interest at 6.9% Series 1992: Dated June 10, 1992, due serially and term from March, 1995 to September 2013, priced to yield from 6.0% to 7.375% at maturity Series 1992A/B (Home I): Dated June 2, 1994, due serially and term from June 1, 1996, to December 1, 2025, bearing interest at 4.40% to 6.85% 

1999 (In thousands) 
85,893 
27,984 
/,656 

3.680 



E O 
5. Notes and Bonds Payable (continued) 
Series 1992A1/B1 (tlome 11): Dated September 23, 1994, due serially and term from December 1, 1995 to December 1, 2025, bearing interest at 4.65% to 6.80% Series 1992A2/B2 (Home III): Dated June 1, 1995, due serially and term from June 1, 1996 to December 1, 2025, bearing interest at 4.55% to 6.55% Series 1994B (Access 1): Dated September 1, 1994, due serially and term from September 1, 1995 to March 1, 2025, bearing interest at 4.30% to 8.00% Series 1995AI/A2 (Access 11): Dated April 1, 1995, due serially and term from December 1, 1996 to December 1,2026, bearing interest at 4.55% to 7.80% Series 1995CIC2: Dated December 1, 1995, term bonds due December 1,2010 and June 1, 2027; bearing interest at 5.125% to 6.45% Series 1996BI_B4: Dated April 15, 1996, due serially and term from December I, 1997 to December 1,2027, bearing interest at 4.1% to 6.3% Series 1996DID2: Dated September 1, 1996, due serially and term from December 1, 1998 to December 1, 2027, bearing interest at 4.45% to 8.00% 

1999 (In thousands 
0,025 

6.650 
5,158 
41,946 
32,973 
32,134 



NOTES TO COMBINED FINANCIAL STATEMENTS 
5. Notes and Bonds Payable (continued) 
Series 1997AIA3: Dated March l, 3997, due serially and term from December 1, 1998 to March 1,2032, bearing interest at 3.75% to 6.75% 
Series 1997BI-B3: Dated August 20, 1997, due serially and term from December 1, 1998 to December 1, 2028, bearing interest at 4.0% to 6.75% Series 1997CI-C2: Dated November 1, 1997, due serially and term from June 1, 1999 to December l, 2028, bearing interest at 4.2% to 5.75% 
Series 1998AI-A3: Dated May 1, 1998, due serially and term from June l, 1999 to December 1, 2028, bearing interest at 4.10% to 6.42% Series 1998 B1-B3: Dated September 1, 1998, due serially and term from December 1,2001 to December 1, 2029, bearing interest at 4.0% to 6.2% Series 1998 Draw-Down Dated November 30, 1998, with a nominal maturity date of November I, 2030 and a mandatory tender date of March 31, 2000; bearing interest at an initial rate of 5.38% and a variable rate thereafter not to exceed 8%. Initial amount authorized of $50,000,000, available for issuance in incremental draws as needed. Approximately $20,482,000 drawn to date; $29,518,000 available for issuance. Series 1999 A1-A3 Dated February 15, 1999 Due serially and term from December 1, 2000 to December 1, 2030, bearing interest at 3.4% to 5.9% Capital Appreciation bonds, due June 1, 2027 priced to yield 5.5% Total single family mortgage revenue bonds 
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1999 (Ill thousands) 
29.889 
43,524 
44.652 
48.705 
73,353 

10.847 
20,25 
1,623 545 133 



LOUISIANA HOUSING FINANCE AC.ENCV 
5. Notes and Bonds Payable (continued) 
Mnltifamilv Mort~at, e Revenue Bonds 
Series 1988 New Orleanian: Dated April 1 I, 1988, due serially from March 1, 1989 to December 1,2025, bearing interest at its own weekly rate determined by the remarketing agent which approximated 5.6% at June 30, 1999 Series 1988 Kristle Cove Dated June 13, 1988, due on August 1, 2013 bearing interest at 9% Series 1988 Preservation Homes Dated December 1, 1988, due serially from December 1992, to December 1, 2028, bearing interest at 6.75% to 8.0% Series 1989 Tiffany Arms: Dated September 1, 1989, due on July 1, 2010, bearing interest at 75% of a local bank's prime rate which approximated 7.31% at June 30, 1999 
Series 1990 Westview: Dated April 1, 1990 and due serially from October 1 1990 to April 1,2030, bearing interest at 7.8% Series 1991 Westview 11: Dated January 1, 1991, due serially and term from January 2003 to 2032, bearing interest at 7.6% to 7.95% Series 1991 A & B: Dated December 1, 1991, due serially and term from January 1993 to July, 2022 bearing interest at 5.5% to 8.5% Series 1992 New Orleans Towers Dated March 1, 1992, due serially and term from April, 1994 to April, 2002, bearing interest at 5.0% to 10.0% 
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1999 (In thousands) 

0.190 
665 
90 
340 
3,532 
3,605 
8.720 
16,999 



STA 
5. Notes and Bonds Payable (continued) 
Series 1992 Emerald Pointe Project: Dated July 1, 1992, due serially from November, 1997 to November, 2033 bearing interest at 5.5% to 7.1% Series 1993 A & B Woodward Wight: Dated May I, 1993, due serially from December, 1994 to June, 2028 bearing interest at 4.375% to 6.2% Series 1993 Tall Timbers Dated December 1, 1993, due serially from June, 1995 to December, 2034 bearing interest at 5.50% to 6.30% Series 1993 Villa Maria: Dated July 20, 1993, due serially and term from July, 2005 to January, 2035 bearing interest at 7.1% 
Series 1994 St. Joseph Manor: Dated June 1, 1994, due serially from December, 1995 to December, 2035 bearing interest at 7.80% Series 1995A&B LaBelle Aire/Wedgewood: Dated April 1, 1995, due serially and term from October 1996 to 2020, bearing interest at 4.0% to 9.75% Note payable Series 1995A St. Dominic Assisted Living: Dated March 1, 1995, due serially and term from September 1996 to 2036, bearing interest at 5.80% to 6.95%. Series 1995 Assisted Living: Dated March 30, 1995, term bonds due March 1, 2025, bearing interest at 9.0% Series 1997 Malta Square: Dated March 1, 1997, due serially and term from March, 2000 to September, 2038 bearing interest at 5.25% to 6.5% Note payable 
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1999 (In thousands) 
3.470 
9.490 
7,507 
3,330 
3.12 
6,388 295 
8,367 
8.303 
5,882 60 



Notes and Bonds Payable (continued) Series 1998A Plantation/Centurion: Dated February I, 1998, due serially and term from January 1, 1999 to January 1, 2028, bearing interest at 7.12% to 9.0% 
Series 1998 Southside Villa: Dated August 1, 1998, due serially and term from July 1,2001 to July I, 2028, bearing interest at 5.75% to 8.5% Total Multifamily mortgage revenue bonds Total notes and bonds payable 

9,430 
. 4,35_0 125,234 $ 670,367 Ill connection with the 1998AIA3 and 1999A1A3 single family programs, $20 million and $23.5 million, respectively of forward delivery bonds are held in trust within tile accounts designated for the bonds. These bonds are scheduled to be sold to third parties on December I, 1999. 

Tile debt principal maturities and sinking fund requirements during tile five years ending June 30, 2004 and thereafter are as follows (in thousands): 
Ending June 30, 2000 2001 2002 2003 2004 Yearsthereafler 

Single Family Multifamily Mortgage Revenue Morlgage Revenue Combined Bonds Bonds Totals $ 15,088 7,176 6,914 7,437 7,151 501,367 545,133 

1,413 $ 1,740 1,928 2,077 2,254 
16,501 8,916 8,842 9,514 9.405 115,822 617,189 $ 125,234 ~ 670,367 



LOUISIANA HOUSING FINANCE AGENCY A 5. Notes and Bonds Payable (continued) As stated in Note I, the Agency accounts for debt refundings in accordance with GASB No. 23, "Accounting and Financial Reporting for Refundings of Debt Reported by Proprietary Activities". The Agency carried deferred losses on bond refundings of approximately $3,789,000 at June 30, 1999, as a reduction of the balance of bonds outstanding. During the year ended June 30, 1999, the Agency issued approximately $100,000,000 principal amount of refimding bonds among its single family revenue bond programs. Tile proceeds of these issues were used to refund partial redemptions of various previously existing single family programs of LtIFA and of other housing authorities throughout the State. The refundings did not result in any significant economic gains or losses 
In accordance with the extraordinary mandatory redemption provisions of the bond trust indentures, approximately $109 million of bonds were called by tile Agency during the fiscal year ending June 30, 1999. Tile mandatory redemptions occur as a result of prepayments of single family mortgage loans, foreclosures of single family and multifamily mortgage loans or bond refundings. In connection with these redemptions, approximately $265,000 of deferred financing costs relating to the redeemed bonds were expensed and approximately $812,000 of loss was deferred in accordance with GASB 23. Bond calls were as follows: Fiscal year ending June 30, 1999 (In Thousands) Single Family Mortgage Revenue Bonds Series 1992 Series 1992A2B2 ttome II1 Series 1995C1C2 Series 1996D1 D4 Series 1990 Series 1996B1B4 Series 1990B Series 1989 Series 1992A1B1 Home 11 Series 1992AB Itome 1 Series 1994B Series 1995A1A2 Series 1988 Series 1997B1-B3 Series 1997A l-A3 Series 1997 C1-C2 Series 1998 A4-A5 Series 1998 Draw Down Series 1998 AI-A3 
Multifamily Mortgage Revenue Bonds 1993 Tall Timbers 
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$ 1,610 1,000 4,325 1,350 7,754 1,665 295 808 1,780 490 1,585 2,345 32,635 1,570 1,505 1,380 36,140 9,636 1,005 $ 108,878 
70 $ 70 



A 5. Notes and Bonds Payable Borrowed Funds (continued) The Agency has entered into an agreement with the Federal Home Loan Bank (FHLB) which allows advances, up to $50 million to be obtained for the purpose of funding the purchase of securitized mortgage loans of the 1998A1A3 and t999AIA3 Single Family programs. These borrowed fimds, which totaled $19,190,000 at Jnne 30, 1999, and mature on December 1, 1999, are intended as an interim source of funds that will be repaid with the proceeds of delivery of the 1998A 1 A3 and 1999A IA3 forward delivery bonds on December I, 1999. All advances bear interest at the overnight liquidity rate of the FHLB which ranged from 4.89% to 5.28% during the fiscal year ended 1999. Mortgage backed securities with a market value of $19,778,641 belonging to the Agency's general fund arc pledged as collateral against these borrowings. 6. Federal Financial Assistance 
Section 8 Program Ill connection with the Series 1991A&B Multi-Family Mortgage Revenue Bond Program, the Agency entered into a Housing Assistance Program (HAP) contract with the Department of Housing and Urban Development (HUD) as authorized under Section 8 of the United States Housing Act of 1937, as amended. Under the contract, the Agency serves as an agent for HUD by distributing HAP funds to the housing project owners. HAP program grant revenues were $2,059,065 and pass-through disbursements were $2,026,686 for the year ended June 30, 1999. HOME Program The Agency has also entered into a partnership agreement on behatfof the State of Louisiana with I IUD under the HOME Investment Partnership Program as authorized by Title 11 of the National Affordable ttousing Act. Under the agreement, lhe Agency administers and distributes funding to be used for a variety of low income housing activities. These activities and the form of funding provided are as follows: Activity a) Rehabilitation and new construction of low-income multi-family rental complexes b) Rehabilitation of structures for low-income homeowners c) First year operating expenses for community housing development organizations (CHDO's) d) Single Family homebuyer assistance 

Funding Form 
Low interest bearing loans Grants 
Grants Low interest and non interest bea~,ng l~avts a~d gra~s. The Agency received $9,697,497 in grant revenue and disbursed a total of $10,106,693 in connection with the HOME Program during the fiscal year ended June 30, 1999. Of the amounts received, $1,100,442 represents fees earned by the Agency to cover costs of administration of the program. 
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Restricted Loans As part of its HOME program, the Agency makes loans to single family homebuyers and to developers of low income multi-family projects. These loans are issued as a supplement to primary financing which is obtained from sources outside of the Agency. The loans are collateralized by a second mortgage on the property and payments on these loans are deferred until the time that the primary loan is paid out. Additionally, these loans are uninsured. The loan portfolio al June 30, is as follows: Interest 1999 Rate 
Multi-Family Mortgage Loans Single Family Mortgage Loans Reserve for credit losses 

$ 33,794,447 1%-6% 12,363,316 ( 8,703,279) $ 37,454,484 
Non-lnterest Bearing 

The Agency has restricted the repayments of these loans to fimding future lending programs and as such, principa and interest due on these loans is included in restricted assets. The increase in the reserve for credit losses was a result of charges totaling $396,193 to the provision for credit losses accounts. 8. Board of Commissioners Expenses The appointed members of the Agency's Board of Commissioners receive a per diem payment for ineetings atlended and services rendered, and are also reimbursed for their actual expenses incurred in the performance of their duties as Commissioners. For the year ended June 30, 1999, the following per diem payments were made to the members of the Agency's Board and are included in general and administrative expenses: 
Robert Austin David Bell Michael Domingue Eleria Hunter Dcbra White Lockwood Louis C. McKnight, 111 Philip Miller Gregory Monier Albert S. Pappalardo W. E. Tucker, Jr. 
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$ 450 500 650 350 550 500 450 500 500 500 $ 4,950 



9. Retirement Benefits 
A I 

Substantially all of the employees of the Agency belong to the Louisiana State Employees' Retirement System, a single employer, defined benefit pension plan. The System is a statewide public employee retirement system aad is available to all eligible employees. The System publishes annual financial reports which include detailed historical, financial, and actuarial information. The Agency contributed approximately $121,000 to the system during 1999. 10. C In the ordinary course of business, the Agency has various outstanding commitments and comingent liabilities that are not reflected in the accompanying financial statements. In addition, the Agency is a defendant in certain claims and legal actions arising in the ordinary course of business. In the opinion of management, after consultation with legal counsel, the ultimate disposition of these matters is not expected to have a material adverse effect on the financial condition of the Agency. The Agency currently leases its operating location. The original lease term was for three years with an option to renew for five one year periods. In July 1996, the lease term was amended to month-to-month. The Agency will be required to give thirty days notice prior to ending the lease. Rent expense to the Agency for the year ended June 30, 1999 totaled $110,000 The Agency has purchased land for $697,016, upon which it intends to construct a building to be used as an operating location. Plans are currently being designed by architects; however, no contract has been executed for construction. Coonerative Endeavor Aereements 
The Agency has entered into Cooperative Endeavor Agreements with several local housing authorities within Louisiana whereby the Agency may refund scheduled maturities and redemptions due to prepayment for previously issued bonds of the local authority. In return, the Agency receives a like sum of funds from the local authority that would have been used to fund the bond calls and redemptions and uses these funds to originate new mortgage loans in the respective geographic region. Bonds refunded under the Cooperative Endeavor Agreements for the fiscal year ended June 30, 1999 were as follows: Denham Springs Housing Finance Authority Shreveport Home Mortgage Authority Lafayette Public Trust Authority Monroe Housing Authority 
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$ 1,345,000 3,319,827 1,400,000 930,000 $ 6,994,827 



AGEN 

Concentration of Credit Risk Tile Agency's HOME program loans of the general fund are isstled to single family borrowers and multi-family low income housing project developers residing and located in Louisiana. A substantial portion of the multi-family low income housing project loans are issued to predominately three entities. 

3. ltUD Disoosition Prooerties 



A 
4. 1986 Taxable Municival Bond Proaram The 1986 Multifamily Bond issue went into default daring fiscal 1992 because tile Guaranteed Investment Contract (GIC), purchased with the proceeds of the bond sale, went into default. The default was caused by the insolvency of the insurance company which issued the GIC, Executive Life Insurance of California (ELIC). ELIC was placed in conservatorship by the Superior Court of California on April 11, 1991. That insolvency proceeding has now been concluded and the trustee of the bonds, as the owner of the GIC, is a participant in the liquidation of Executive Life. The bondholders selected a payment option which allowed them to participate in the liquidation proceeds. Most of the assets available for distribution have been liquidated and distributed. Future distributions are possible but not guaranteed. Additionally, amounts are likely to be nominal, and accordingly, the assets, liabilities and activities of this bond issue are not included in these financial statements. 
5. Subsequent Events 
The following bonds were issued subsequent to year end 
Mortgage Revenue Boud Program 999 B/C Single Family 

Date Issued 
7/01/99 $ 76,975,000 

On September |0, 1999, the Agency sold all GNMA securitized loans herd in trust by the 1989 Single Family Program. These loans had an aggregate carrying value of $35,924,671 as of the date of disposition. Proceeds from the sale of the securities, along with proceeds from the redemption of G1Cs and other investments, were placed into trust accounts designated for retirement of the Series 1989 Single Family Bonds scheduled to occur on December I, 1999. On September 16, 1999, the Agency sold two of its HUD Disposition Rental properties for $1 each. The combined net equity of these properties as of June 30, 1999 was $399,656. Restricted cash earmarked for repairs and maintenance of these properties of $37,500 was transferred to the purchaser. This transaction fulfills the Agency's obligation to rehabilitate these properties. 
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To the Board of Commissioners Louisiana Housing Finance Agency Baton Rouge, Louisiana 

AL INFORMATI 

Our audit was made for the purpose of forming an opinion on the combined financial statements taken as a whole. The combining and individual fund financial statements and schedules listed in the table of contents are presented for purposes of additional analysis and are not a required part of the combined financial statements of the Louisiana Housing Finance Agency. Such information has been subjected to the auditing procedures applied in the audit of the combined financial statements and, in our opinion, is fairly presented in all material respects in relation to the combined financial statements taken as a whole. The Year 2000 supplemental information on page 29 is not a required part of the basic financial statements, buls supplementary information required by the Governmental Accounting Standards Board. We have applied certain limited procedures, which consisted principally of inquiries of management regarding the methods of measurement and presentation of the supplementary information. However, we did not audit the information and do not express an opinion on it. In addition, we do not provide assurance that the Agency is or will become Year 2000 compliant, that file Agency's Year 2000remediation efforts will be successful in whole or in part, or that parties with which the Agency does business are or will become Year 2000 compliant. 

Baton Rouge, Louisiana September 17, 1999 

28- 
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LOUISIANA HOUSING FINANCE AGENCY DISCLOSURES REGARDING YEAR 2000 READINESS 
The State of Louisiana and particularly the Louisiana Housing Finance Agency is pro-actively approaching year 2000 readiness and currently developing and implementing a comprehensive year 2000 plan. We are firmly committed to addressing all internal and external issues that may affect our year 2000 readiness. Through executive orders issued in 1996 and 1998, Governor Murphy J. Foster has directed all State entities, departments, and agencies to: 
Evaluate tile impact of the Year 2000 date change on their current information systems 2. Determine which systems must be corrected or replaced; and 3. Initiate corrective action that will be in effect on or before July 1, 1999, to assure that their services or operation will not be interrupted due to 'ihe Year 2000 date change. As a result, the LHFA has a plan underway to become year 2000 ready for our mission critical systems by mid 1999. The I,HFA has identified a six phase process for becoming Y2K ready. The phases are: planning, inventory, evaluation, testing, implementation, and contingency planning. As of September 17, 1999, the Agency has completed five of the six phases and is currently working on the contingency planning phase. Nevertheless, even the most conscientious efforts cannot guarantee that every problem will be found and remedied prior to January 1,2000. LHFA is focusing on critical operating and business systems and will have contingency plans in place to deal with any problems that may occur. While management believes its planning efforts are adequate to address its Year 2000 concerns, there can be no guarantees that the systems of the Agency or the systems of other agencies/companies on which the Agency's systems and operations rely, will be converted on a timely basis and that the Year 2000 issue will not have a material impact. 
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SUPPLEMENTAL COMBINING INFORMATION JUNE 30, 1999 



I.OUISIANA ttOUSING FINANCE AGENCY COMBINING BALANCE SHEETS SUPPLEMENTARY COMBINING INFORMATION JIFNE 30, 1999 (TtlOUS.~d~/DS OF DOLLARS) 

ASSETS CAStl AND CASII EQUIVALENTS INVESTMENTS - at cost. which approximates market value MOR'I GAGE I,OANS RECEIVABLE ACCRUED INTEREST RECEIVABLE DEFERREI) FINANCING COSTS - net of accumulated amortization O'I'I1ER ~Lq S E'I'S 
TOTAL ASSETS 
I,IABIL1TIES AND FUND BALANCES ACCRUEI) I.IABII.ITIES AND I)EFERRED INCOME ACCRUEI) INTEREST PAYABLE NOTES AND BONDS PAYABLE DUE TO (FROM) OTIIER FUNDS TOTAl. I.IABILITIES 
FUND BAI.ANCES 
TOTAl. LIABIIATIES AND FUND BALANCES 

Alouette 1983A 1988A Multifamily Multifamily Mortgage Mortgage 
0 0 0 

0 0 0 0 

0.19 0 0 
0 0 

0 665 2 
118 083 9 
0 0 

0 0 10,191 675 1,273 

0 0 10.190 
0 0 

,215 

0 0 10,191 675 1,273 



0 
0 340 2 

WeMview 1990 Multifamily Mortgage 

425 3,379 31 
0 0 

Weslview 1I 1991 Multifamily Mortgage 

486 3,328 23 
0 0 

,038 
1,723 7,950 89 
68 0 

2,918 3,710 325 
228 103 

2 
305 3,251 23 
227 0 

0 9,543 50 
292 0 

350 3,910 3,957 10,968 17,845 3,827 9,938 

8 85 432 
350 3.910 3.957 10,968 17,845 9,938 



I GUISIANA ]lOUSING FINANCE AGENCY COMBINING BAI .ANCE SHEETS SUPPI.EMENTARY COMBINING INFORMATION JUNE 30, 1999 (TIIOUSANDS OF DOLLARS) 

ASSETS CASII AND CASII EQUIVAI .ENTS NVESTMENTS - at cost. which approximates market value MOR'I'GAGI'; I.OANS RECEIVABLE ACCRUEI) INTEREST RECEIVABLE DEFERREI) FINANCING COSTS - net of accumulated amofllzation OTIIER ~LSSETS 
.lABILITIES AND FUND BALANCES ACCRUEI) I .IABII.ITIES AND I)EFERREI) INCGME ACCRUEI) INTEREST pAYABLE NOTES ANI) BONI)S PAYABLE )UE TO (FROM) OTIIER FUNDS "1 ()'1AI. I.IABII.VI'I ES 
I:1.~I) t$ALANCES 
TOTN, LIABII.ITIES AND FUNI) BAI .ANCES 

567 7,139 41 
32 0 

2,89 0 21 19 
04 0 2 0 

1995A&B l.aBelle Mre/ 1995 Wedgewood St, Dominic MultiflLmily Muhifl~mily Mortgage Mortgage 
307 0 
145 6,214 335 
33 94 

298 g,260 55 
223 0 

7.g37 3.302 3,170 7,22R 8,836 

3,140 7,115 8,554 
291 (125) 30 
7,g37 3,170 7,228 8,836 



1,820 7,194 459 
722 0 

Total Multifamily Motlgagc 
0 886 10 4,240 
428 5,503 38 
82 0 

0 8,157 344 
404 20 

1,138 3,183 0 
271 
42 

20,708 04,801 1,866 

21,074 6,151 9,811 4,644 134,987 

8,953 6,065 9,78 
2.121 g6 30 5.474 
21,074 6,15 

33- 



I.OUISIANA IIOUS1NG FINANCE AGENCY COMBINING BAI.ANCE SHEETS SUPPLEMENTARY COMBINING INFORMATION JUNE 30, 1999 (TIIOUSANDS OF DOLI.ARS) 

ASSETS CAStt ,~qD CASII EQUIVA[.ENTS INVESTMENTS - at cost, which approximates markel value MORTGAGE LOANS RECEIVABLE ACCRUED INTEREST RECEIVABLE I)EFERREI) FINANCING COSTS - net of accumulated amortization OT[ IER ASSETS 
3 OTAI, ASSETS 
I.IABII. ITIES AND FUND BALANCES ACCRUED I.IABII.ITIES AND DEI I;RRED INCOME ACCRUED INTEREST PAYABLE NOJES AND BONDS PAYABLE I)UE "IO (FROM) OTIIER FUNDS TOTAl. 1JABILITIES 
FUnD BALANCES 
TOTAl. LIABILITIES AND FUND BALANCES 

1988 Single Family 1989 Single Family 1990 Single Family 
0 1,574 503 

0 0 

48,815 35,925 247 
0 27,51g 185 
0 0 

1990B Single Family 

0 ,649 10 
0 0 

1992 Single F~nily 

0 6,062 g5 
2g 16 

0 86,561 28,206 1,672 6,789 

0 
0 (42) 6 

3.143 

0 86,561 28,206 1,672 



93 294 
0 3,736 24 
87 0 

0 0,152 62 
93 0 

413 ,01 I 64 

995AI/A2 Single Family (Access II) 
01 624 
0 6,670 38 

93 101 0 0 

41 4,875 92 
52 0 

3,940 10,601 11,754 6,910 15,784 

3.681 10.127 6,814 15,253 
259 474 532 96 
0,601 11,754 6,910 



LOUISIANA IIOUSING FINANCE AGENCY COMBINING BAI.ANCE SIIEETS SUPPLEMENTARY COMBINING INFORMATION JUNE 3O, 1999 (TIIOUSANDS OF DOLLARS) 

ASSETS CP~gII AND CAStl EQUIVALENTS NVESTMENTS - al cost, which approximates market value MGRTGAGI'; LOANS RECEIVABI.E ACCRUED INS EREST RECEIVABLE )I FERRH) FINANCING COSTS - net of accumulaled amortization G1 I I I':R ASSETS 
3 0] ~M, ~LSSETS 
I.IABII. ITIES AND FUND 13ALANCES ACCRUED I.IABIL1TIES AND I)EFERRED INCOME ACCRUH) INTEREST PAYABI.E NOTES AND BONDS PAYABI.E I)UE TO (FROM) O]'IIER ELrNDS TOTAl. I,IAB1LITIES 
Ft~D BAI.ANCES 
TOTAl. LIAIIII.ITIES AND El rNl) BALANCES 

679 
1,265 42,847 291 
582 49 

996BI-B4 Single Family 
1,351 32,629 165 
278 0 

996DI-D4 Single Family 
972 30,962 IS2 

997AI-A% Single Family 
622 876 
611 29.716 166 
95 43,431 225 
546 0 

45.713 34.460 33,038 31,279 45, I "/3 

33,181 32,359 30,214 43,837 
3.455 1.279 679 1,065 1,336 
45.713 33.038 45.173 
36- 



997CIC2 Single Family 
508 
694 43,983 234 
0 0 

1998 B 998BI-B3 Draw-down 1999A1-A3 Single Single Single Family Family Family 
382 528 
8,153 42.035 293 
837 22 

16,010 58,140 357 
768 0 

0,858 0 0 

Total All Total Mortgage Single Revenue Bond Family Issues 
62 8,37 

28,449 
360 

24 541 0 0 5,067 87 8,178 348 

0 3.250 2,125 36 26,638 
51.722 0.883 704.736 

-37 



I,OUISIANA HOUSING FINANCE AGENCY COMBINING STATEMENTS OF REVF.NUF~, EXPENSF~, AND CIIANGES IN FUND BAI.ANCES SUPPLEMENTARY COMBINING INFORMATION ~I~AR ENDED JUNE 30, 1999 (TItOUSANDS OF DOLLARS) 

R1WENUES: lnletest income - Investments Mortgage loans Commitment fee income Other Total revenues ;XPENStk%: Interest Amortization of deferred financing costs General and administrative Provisions (Credil) for loan loss q'olal expenses 

Alouette 1988A Multifamily Mortgage 
261 0 0 0 

New Orleanian 1988B Multifamily Mortgage 
5(r2 0 0 0 
0 61 0 0 
12 90 0 0 
0 24 0 0 0 261 502 61 102 24 

XCIkSS (DEFICIENCY) OF REVENUES OVER EXPENSES BEFORE OPERATING INTEREUNI) TRANSFEFkS 0 0 OPI!RAq ING IN'I I!RFUND TRANSFERS (issuer fees) EXCIkSS (I)EFICIENCY) OF REVENUES OVER EXPENSFLS FROM OPERATIONS FUND BAI,ANC|kS - Beginning of year RtLc, II)UAL EQUII Y TRANSFERS FUND BALANCES - End of year 

6 (I 
0 0 0 0 0 0 



Wcstview II 1991 1991A&B Multifamily Multifamily Mo[Igage Mortgage 

302 3(;9 g45 1,437 264 609 

7 20 0 12 10 
0 7 0 0 2 10 



LOUISIANA HOUSING FINANCE AGENCY COMBINING STATEMENTS OF REVENUES. F, XPENSES, AND CtIANGFLS 1N FUND BALANCILS SUPt'LEMENTARY COMBINING INFORMATION "I~AR EN1)ED JUNE 30, 1999 (TIIOUSANI)S OF DOLLARS) 

REVENUt~: interest income - Investments Mortgage loam Commitment fee income other Total revenues EX I'ENSIkg: Inlerest Amortization of deferred financing costs General and administrative Provisions (Credd) for loan loss Total expenses EXCIkqS (I)EFICIENCY) OF REVENUES OVER EXPENSFAS BEFORE OPERATING I NTEREUND TRANSFERS OPEP, ATING INTERFUND TRANSFERS (issuer fees) iXCIkSS (I)FFICIENCY) OF REVENUF.q OVER EXPENSIkS FROM OPERATIONS FUNI) BAI.ANCES - Beginning of year RI~,II)UAI, EQUITY TRANSFE1LS FIJNI) BALANCE3 - End of year 

1993 Villa Maria Multifamily Morigage 
1995A&B LaBelle Aire, Wedgewood Muhifamily Mortgage 

494 231 240 522 587 1,788 

2 68) 20 0 
3 6 0 0 0 0 



 

1997 Maha Square Muhifanfily Mortgage 
27 396 0 57 66(I 0 0 

1998 Southside Villa Total Muhifamily Multifamily Morlgage Mortgage 
38 264 0 0 
1,642 8,378 0 0 423 717 302 10.020 

0 (9) 276 
0 0 0 28 



lOUISIANA IIOUSING FINANCE AGENCY COMBINING STATEMENTS OF REVENUES, FLY PENSES, AND CIIANGF~q IN FUND BALANCES SUPPLEMENTARY COMBINING INFORMATION YEAR ENI)ED JUNE 30, 1999 (TIIOUSANDS OF DOLLARS) 

REVENUI~: Interest income - Investments Mortgage loans Commitment fee income Other Total revenues EXPENSES: lntcrcst Amortization of deferred financing cos[s General and administrative Provisions (Credit) for loan loss Total expenses 

1992AfB 1988 1989 1990 1990B 1992 Single Single Single Single Single Single Family Family Family Family Family Family (florae II 

3,352 6,675 2,543 130 692 307 

EXCI~SS (I)EFICIENCY) OF REVENUES OVER EXPENSES BEFORE OPERATING INTERFUND TRANSFERS 2,516 g3 65 4 49O 23 OPERATING 1NTEREUND TRANSFERS (issuer fees) EXCESS (DEFICIENCY) OF REVENUI~k9 OVER IEXPENSF.S FROM OPERATIONS FUNI) BALANCF~S - Beginning of year RIk~;IDIJAL EQUITY TRANS|~;ILS UND BAI.ANC|kS - End of year 

97 48 5 15 10 



 

41 808 0 

992A2/B2 Single Family llome llI) 
47 849 0 41 511 0 0 0 0 

995A I/A2 Single Family Access 11) 
60 018 0 0 849 896 552 1.0?g 

59 63 9 16 



LOUISIANA HOUSING FINANCE AGENCY COMBINING STATEMENTS OF RE'VENUF.S, EXPENSPIS, AND CHANGES IN FUND BAI.ANCES SIJPPI.EMENTARY COMBINING INFORMATION YEAR ENI)EI) JUNE 30, 1999 (TIIOUSANDS OF DOLLARS) 

REVENUILS: lnlcrest income - Investments Mortgage Ioa~ Commitment fee income Other Total revenues EX PENSF~;: Interest Amortization of deferred financing costs Ge~ral and administrative Provisions (Credit) for loan loss Total expenses ;XCI~';S (DEFICIENCY) OF REVENUF~9 OVER EXPENSFkS BEFORE OPERATING INTEREUND TRANSFERS OPI RATING INTERFUND TRANSEERS lissuer fees) IiXCESS (I)EI:ICB~NCYI OF REVENOIL9 GVER EXPENSF, S t:ROM OPERATIONS FUNI) BALANCES - Beginning of year Rtk~,IDUAL EQUITY TRANSFERS FUNI) BALANCES - End of year 

995C IC2 Single Family 
146 2.925 0 

996B I-IM Single Family 996D1-D4 Single Family 
115 85 2,379 2.335 0 0 0 0 0 

997AI-A3 Single Family 
89 2,078 0 0 3,071 2,494 2.420 2.167 

368 335 287 
73 159 102 152 

44- 



 

1998 B 998 B1-B3 Draw-down Single Single Family Family 

0 0 0 0 0 
211 0 0 0 

Tolal All 999 AI-,U Total Mortgage Single Single Revenue Bond Family Family Issues 
341 9,791 12 28,406 0 434 0 1.716 

11,433 36,784 434 1.716 2,g73 2,959 373 3,110 3,242 211 353 40.347 50.367 

270 284 I0 116 95 
93 0 0 0 0 0 0 1.012 1.040 



I,()LYlSIANA ttOUSING FINANCE AGENCY COM]~IN1NG STATEb.fENrFS OF CAStl FLOWS S UPPLE,~,NrFARy COMI~ INING INFORMATION "II~AR ENDED JUNE 30, 1999 (TtlOUSANDS OF I)OI,LARS) 

CASI1 FI,OWS FROM OPERATING ACTIVrI'IES: Exce~ (deficiency) of revenues over expenses from operatiom Adjustments to reconcile excess revenues over expenses to net cash provided by operating activities: Amortization of deferred financing costs Anlorfization of mortgage loan/investment discount (premium) Amortization of bond discount (prcmlum) Amortization of deferred (income) losses Gain on sale of securities Provisions for loan losses Chance in~ Accrued interest receivable Accrued interest payable Accounts payable lnterfund accost and other a~ets Mortgage loans purchased Mortgage loan principal paymenLs received Net cash provided (used) by operating aclivilies CAStl H.OWS FROM INVESTING ACTMTIES (Increase) decrease in other a~ets Investments pulchased Investment redemptiom Net cash provided (wed) by investing activities 

Kristle Preservation Alouet te New Orleanian Cove Itomes 1983A 1988A 1988B 1988 1988 Muhifamily Multifamily Multifamily Multifamily Muhifamily Mortgage Mortgage Mortgage Mortgage Mortgage 
0 0 0 6 

0 0 0 25 14 

-46 



0 17 

1992 1992 Westview 1] Orleans Emerald 1991 1991 A&B Towers Pointe Multifamily Multifamily Multifamily Multifamily Mortgage Mortgage Mortgage Mortgage 
0 10 0 

7 39 49 407 693 28 123 

47- 



I,OUISIrMNA HOUSING FINANCE AGENCY COM[}t INING S'I A] I;MENTS OF CAStl FLOWS St rPPI,tiMENTARY COMBINING IiVFORMATION yI~AR t;NDEI) p~FNE 30, 1999 (fl IOUSANI)S OF I)OLLARS) 

('ASll FLOWS FRGM OI~ERATING ACTIVITIES: Excess (deficiency) ofreveoues over expends from otz~ratio~ Adj ttstmcnl.~ to reconcile excess revenues over expenses to net cash provided by operating activities: Amortization of deferred financing costs Amortization of mortgage loanz investment discount (premium) Amortization of bond discount (premium) Amollizalion ofdefewed (income) losses Gain on sale of securities Pro,'islo~ for loan losses Cha~ Accn~ed inter esl. receivable Accrued interes~t payable Accounts payable Interfund account and other a~ets Morlgage loam purchased Mortgage loan principal paymenls received Net cash provided (~ed) by operating activities CASII Iq,OWS FROM INrVES'I |NG ACTIVITIES (Increase) decrease in other assets Investments purchased Investment redemptiom Net cash provided (used) by in~ esting activities 

1993 1993 1994 1995A&B 1995 Tall Villa St, Joseph LaBelle Aire/ 1995 Assisted Timbers Maria Manor Wedgcwood St Dominic l,iving Muhifamily Multifamily Muhifamily Multifamily Multifamily Muhifamily Murtgage Mortgage Mortgage Mortgage Mortgage Morlgnge 
8 68) 20 0 

61 10 19 31 65 59 



 

1997 Malta Square Multifamily NIo~gage 
1998 Southslde Villa Multi family Mortgage 

0 (9) 248 

464) (301) (2,903) (2,028) 

49 



I.OUISIANA tlOUSING FINANCE AGENCY CONfl)INqNG STAI"EMEbYI S OF CASH FLOWS SUI'I)I.ENg~NTARY COMBINING INFORMATION YEAR ENDED JLrNq'; 30, 1999 (TltOUSANDS OF DOLLARS) 

CASII Iq.OWS FROM OPERATING ACllVI flES: Exce~ (deficiency) of revenues over expenses from operatiom Adj~tmenls to reconcile excess revenues over expemes to nel cash provided by operating activities: Amortization of defelred financing cosL~ Amortization of mortgage loan/thvcstment discount (premium) Amortization of bond discount (premium) Amortization of defe~ed (income) lo~es Gain on sale of securities Provisiom fol loan losses Change in; Accrued interest receivable Accrued interest payable Accounts payable lntcrfund account and other assets Morlgage loans purchased Mortgage loan principal payments received Net cash provided (used) by operating activities CASII Iq.OWS I'ROM INVESTING ACTIVfFIES (Increase) decrease in other a~eL~ Investments purchased IJl~ estment redemptions Net cash provided (~sed) by invesling activities 

1988 Single Family 

187 0 0 0 716 0 250 (444) (862) 0 0 32,826 

1989 Single Family 
(14 
0 46 0 0 0 0 55 16 (20) 0 0 10,379 

1990 Single Famgly 

O (39) 0 (20) 0 0 5O (50) 0 0 0 7.403 

1990B ~ingle Family 1992 Single Family 
475 
0 Ig I) o o o 0 (157 0 0 0 0 1 37 O) (4o o (l o o o o 259 L195 32,746 10,370 7,361 257 1,527 $gg 
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1992/k2/B2 Single Family (I lome HI) 
20 63 

995AI/A2 Single Family (Aece~ U) 

35 61 (82) 0 0 0 16 (13) I0 0 0 2,418 2,293 1,434 1,129 2,419 



I.OUISIANA tlOUSING FINANCE AGENCY COMBINING STATEMENTS OF CASI 1 FLOWS SUI)PLEMENTARY COMBINING INFORMATION "I~2AR ENDEI) JUNE 30, 1999 (TIIOUSANDS OF DOLLARS) 

C KS'I1 FI,I.~WS FROM OPF.RAnflN O ACTIVIJ1ES: Excess (deficiency) of revenues over expemes from operatio~ Adjustments Io reconcile ~xcem revenues over expo~.ses to net cash provided by op~y~,tlng aetivi'*ies: Amonlzalinn of defied financing costs &,xmrtizatlolx of mortgage Inard invcstme~xt discount (premium) Amotlization of bond discount (ptemlum) Amofd,'atlon of deferred (income) Io~~s Gain on sale of securities Provisions for loan losses Cha0ge in: Accrued inlerest receivable Accrued interest payable Ac~ounL~ payable Intcffund account and other asscls Morlgage loans purchased Mo~gag~ loan prllx~ipal p~ymcats r ec.~iwd Net cash provided (used) by operating activities C,k~t I YI,OWS FROM INVESTING ACFtVITIES (Increase) decrease in other a~ets Investments purchased l~x,~s~,me~ i eAempxi~ Net cash provided (~cd) by investing activities 

996BI-Bd Single Family 

27 (123 0 7 0 0 41 ill 30 I1 0 2,139 

9961) 1-D4 Single Fanfily 
233 
20 (109) (81) 0 0 0 8 (9) 0 53 0 2,434 

45 (70) (60 22 o o 
(]o 0 t04 3,273 1,496 4,451 2,330 2,549 1,986 (I,659) 



 

1998 B 998 BI-B3 Draw-down 1999 AI-A3 Single Single Single Family Family Family 
284 10 116 95 
43 (116) (31) 17 0 0 (3) (7) 0 0 21,047) 782 

60 0 (61) 63 o o 156 (246) 0 (479) 41,206) 5,267 

34 0 (44) 46 0 0 (357) 325 0 0 58,314) 175 

22 0 27 0 0 0 (360) 389 O (74) (4,062) 0 

Total Single Family 
1o~1 All Moflgage Revenue Bond l~ues 

4,330 4,578 
699 505 485 43 716 0 0 (]87) (657) (230) (128,788) 78,775 

873 (575) (468) 43 (I,716) 0 

20,078) 10 (36,330) (58,040) 7 (4,071) (48,721) (50,749) 



1,0b'ISIANA tlOUSING FINANCE AGENCY COMBINrlNG STATEMENq'S OF CASH FLOWS SUPPLEMI~Nq ARY COMBINING INFORMATION YEAR FNI)EI) JUNE 30, 1999 ('1 tlOUSANI)S OF DOI,LARS) 

CAStl FI,OWS FROM NON-CAPITAL FINANCING ACTIVITIES: l)efened financing costS Proceeds from fees Ploceeds flora bond issue and notes payable Retirement of notes and bonds pa)~ble Net cash provided (used) by lqna acing activities Nq~l INCREASE (DECREASE) IN CASH 
CASII BAI,ANCES, beginning of year CASII BALANCES, end of year 

Cash paid d~ing the year for interest Non-cash investing and financing activities: "lransfef of defened losses between funds 

Kristl~ Prese~ation Alouette New Orleanian Cove Homes 1988A 1988B 1988 1988 Multi family Multifamily Multlfaafily Multi family Mortgage Mortgage Mortgage Mortgage 
0 0 0 0 0 0 0 (7,120) 

0 0 0 0 65) 
0 0 0 0 (25) 
ITs) t/71 (22) 0 0 0 46 0 

22 0 0 7 11 0 0 0 0 

0 0 0 61 95 24 
0 0 0 0 0 0 



 

(I 11 11 311 

1992 1992 1993 Weslview n Orleans Emerald Woodward 1991 1991A&B Towels Pointe Wight Multifamily Multifamily Muhifamily Multifamily Multifamily Mortgage Mortgage Mortgage Mortgage Mortgage 
0 0 0 0 (20 
0 0 0 0 35) 
0 0 0 0 585 
0 0 0 0 
(20 
0 0 0 0 20 

(20) 585 20) 64 88 540 (2) 
56 950 23 50 

281 286 629 1,288 245 578 
0 0 0 0 0 0 



I.OLBSIANA ttOUSING FINANCE AGENCY COMI~INING STATEMENWS OF CASH FLOWS SUPPLEMENTARY COMBINING INFORMATION YEAR ENDED JUNE 30, 1999 (TtlOUS ANDS OY DOLLARS) 

CASll FLOWS FROM NON-CAPITAl. IqNANCING ACTIVfl'IES: Net residual equity transfers/contributions l)efe~ed financing costs Proceeds from fees Proceeds from bond i~sue and notes payable Retirement of notes and bonds payable Net cash provided (~ed) by financing activities NET INCREASE (DECREASE) IN' CASH 
CAStl BAI .~LNCES, begi~ing of year CASH BALANCES, end of year 

('ash paid during the year for interest Non-cash investing and financing activities: lransfer of and deleted losses between funds 

1993 1993 1994 1995A&B 1995 Tall Villa St. Joseph l.aBelle Aire/ 1995 Assisted Timbers Maria Manor Wedgewood St. Dominic Living MuRifamily Multifamily Mulfifamily Multifamily Mulfifamily Muhifamily Mortgage Moflgage Mortgage Mortgage Mortgage Mortgage 
0 0 0 0 
(130 

0 0 0 0 
2) 
0 0 0 0 50 
0 0 0 0 40 

0 0 9 20 7 0 102 
39 0 141 315 0 777 58 20 0 879 

465 222 225 423 562 1.714 
0 0 0 0 0 0 



 

1997 Malta Square Multi~mily Moflgage 
0 0 0 0 8O) 

0 (299) 0 4,350 0 
(22) (299) 0 4,350 (8,451) 

4,051 (4,422) 0 0 837 
0 967 0 3.403 0 g86 10 

368 692 
0 0 0 0 



LOUISIANA I lOUSING HNANCE AGENCY COMBINING S'I ATEMENTS OF CPuSH FI ,OWS SUPP1,EMENTARY COMBINING INFORMATION "t1~AR ENI)ED JUNE. 30, 1999 (TIIOUSANDS OF I)OLLARS) 

CASI I FI,OWS FROM NON-CAPITAL I:INt~CING ACllVITIES: Net rcsid~l equity Deferred financing costs Proceeds from lees l'r~eeds from bond issue and notes payable Retirement of notes and bonds payable Nel cash provided (~ed) by financing activities NE'I INCREASE (DECPd3ASE) IN CASH 
CASII BAI.ANCES, begirmlng of year CASII BAEANCES, end of year 
Supplemental disclosme: 
Cash paid during the year for interest 

1992A/B 1988 1989 1990 1990B 1992 Single Single Single Single Single Single Family Family Family Family Family Family (Home I) 
(4,639) 0 0 0 

9) 0 0 0 
0 0 0 0 575 

0 934 (394) (37) 
0 640 897 50 642 g0 O 1,574 503 13 598 93 

268 Non-cash investing and financing activities: Transfer of defelved losses between funds (753) 0 0 0 0 0 

-5g 



 

0 0 0 0 2,205 
0 0 0 0 ,210 
0 0 0 0 705) 

995AI/A2 Single Family (Acce~ U) 
0 0 0 0 (2,575 

,210) (1,705) (2,575 88 171 (576) 623 
206 2 677 Ol 624 

747 750 578 
0 0 0 0 

- 59- 



I.()I.JISIANA HOUSING IffNANCE AGENCY COMBINING STATEMENTS OF CASII H.OWS SUPPLENfENrI'ARY COMA3IN1NG INFORMATION YEAR EN'I)ED JUbFE 30, 1999 (TIIOUSANI)S OF DOI.LARS) 

CASI I FLOWS FROM NON-CAPrFAL FINANCING ACTIV1TIF;S: Net residual equity trar, sfe~Zcontributions Dcferced financing cuts Proceeds flora fees Ploceeds from bond i~ue and notes payable Rellrement of notes and bonds payable Net cash provided (wed) by financing activities NI'I INCRI~A,SE (I)ECRF;ASE) IN CASt 
CASII B~MJANCES, beginning of year CASll BAI.ANCES, end of year 
Supplemental disclosure 
Cash paid during the year for interest Non-cash investing and financing activities: Transfer of de feted losses between funds 

0 0 0 0 4,325) 
0 0 0 0 (2,135) 

996DI-D4 Single Family 
0 0 0 0 0 1,6855 

997AI-A3 Single Family 
0 0 0 0 660 
(376 0 0 0 .570 

4,325) (2,135) (I,685 946 579 
00 24 

512 416 522 
206 354 679 698 622 876 

2,101 2,151 1,903 2,603 
0 0 0 0 0 



181 0 0 0 380 
51 (56) o 36,140 
(129) (109) 0 0 ,005) 

1998 B 998 B I -B3 Draw-down Single Single Family Family 
1,221 (802) o 74,16o o 
48 (43) 0 20,483 (9,636) 

999 AI-A3 Single Family 
1,312 (563) 0 21,847 

Total Single Family 
(2,712) (I,573) 0 152,630 

Total All Moagage Revenue Bond Issues 
(2,734 (I,872 0 56,980 

561) (I,243) 74,579 60 528 4.50 
203 0 222 0 0 0 4.707 g, ll0 382 528 62 8,371 12.6 

2,644 362 3,138 2,776 204 0 34,909 43.175 
C 0 0 0 0 tq 


