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PM:+H PAYNE, MOORE & ]ItiF, RINGTON, lip 
INDEPENDENT AUDITOR'S REPORT 

Board of Directors Grant Council on Aging, Inc 
We have audited the accompanying genera] purpose financial statements of GJ~ht CouncSl on Aging, Inc. (a non-profit, quasi-public organization) as of and for th~ year ended June 30, 1997, as listed in the table of contents. These gene~1 purpose financial statements are the responsibility of th~ Council's management. Our responsibility is to express an opinion on these general purpose financJ~] statements based on our audit. We conducted our audit: in accordance with generally accepted auditing standal~ and the standards applicable to financial audits contained in Government Audfti,'ig Standards, issued by the Comptroller General of the United States. Those standard.< require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statemeuts are free of material misstatemen+. . An audit includes examining, on a test basis, evidence supporting the amount~ and disclosures in the general purpose financial statements. An audit also includis assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpese financial statemeu~ presentation. We believe that our audit provides a reasonable basic for ou~ opi n J on. In our opinion, the general purpose financial statements referred to above pres~ht fairly, in all material respects, the financial position of Grant Council on Aging, Inc., as of June 30, 1997, and the results of its operations for the year th(I~ ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued our repo~ dated October 13, 1997, on our consideration of Grant Council on Aging, Inc.' internal control over fJ nancial reporting and our tests of its compliance wJ t laws, regulations, contracts and grants. 
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PH!~H PAYNE, M()ORE & HIiI<RINGTON, LLP 
Board of Directors Grant Council on Aging, Inc 
Our audit was performed for the purpose of forming an opinion on the gene~ a~ purpo~;e financial statements of Grant Council on Aging Inc., taken as a whole. Th~ additional information as listed in the tabJ[e of contents is presented for purpos~ of additional analysis and is not a required part of the general purpose finsnci{~ statements of the Grant Council on Aging, Inc. Such information has been subjecte~ to the auditing procedures applied in the audit of the genera] purpose financia] statements and, in our opinion, is fairly presented, in all material respect~, i~ relation to the general purpose financial statements taken as a whole. 
Certified Public Accountants Oc~ober ~3, ~99g 
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GRANT COUNCIL ON AGING, INC. COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES -. A]3L GOVERNMENTAL FUND TYPES YEAR ENDED JUNE 30, 1997 

REVENUES Interg0verlnnental Public support Other Tota] Revenues EXPENDITURES Curren~ Salaries Fringe Travel Operating services Operating supplies Total Expenditures EXCESS OF REVENUES OVER EXPENDITURES ()[['HER FINANCING SOURCES (USES) Operating transfers in Operating transfers; out Total Other Financing Sources (Uses) 

GENERAL 
$ 2],779 ----- 980 22,759 
3,072 215 1,800 103 

SPECIAL REVENUE 

90 6 15 43 
046 230 492 298 6,146 161,212 

EXH] F,] : B 
TOTA]k; ( MEMORAN: IUM __.9_N:,Y] 
$ 166,946 ]7,4!>5 286,6!:2 
93,118 6,445 15,49: 45,098 61249 166,402 17,569 2,711 20,28C 

121,567 ~J0~99/06) _J40j561 
:103,776 /! 44~_337 ) ~40~561 ) 

225,34} 1225j34! 
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES 58,130 (37,850 20,28 FUND BALANCES (DEFICIT), BEGINNING OF YEAR __[68m84040) FUND BALANCES~END OF YEAR 45,573 $51,290 $.~723 The accompanying notes are an integral, part ef the financial statements 
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GRANT COUNCIL ON AGING, INC JUNE 30, 1997 NOTES TO FINANCIAL STATEMENTS 
i. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES Nature of Activities Grant Council on Aging, Inc. is a non-profit quasi-public organizstio~l incorporated under the laws of the State of Louisiana. Grant Council on Aging, Inc. qualifies as a tax-exempt organization und~l Section 50](c)(3) of the U.S. Internal Revenue Code and comparable Louisiana ~a% and, accordingly, is not subject to federal or state income tax. The OrganizatJol is not a private foundation. As required by the Governor ' s office ef Elderly Affairs, the financJ ~ statements of the Council have been prepared Jn conformity with generally accept, 6 accounting principles (GAAp) as applied to governmental units. The Governmerlt.~] Accounting Standards Board (GASB) is the accepted standard-setting body f(~ establishing goverlunental accounting and fJ naneial reporting principles. The primary function of the Grant Ceuncil on Aging, In<;. is to improve ['i~ quality of life for the parish's elderly and to provide serviees to the elderly aE well as coordinate and monitor the services of other local agencies serving th~ aging people of the parish. Services provided include providing meals, nutritional education, informatJ on and assistanee services, medical alert, personal cal c:, operating senior centers, and transportation. A Board of Directors governs; t:~< Council . The more significant of the Council's accounting policies are described be]o.x Renortinq Enti t In 1964, the State of Louisiana passed Act 456 which authorized the chalte~ of vo] untary counci ls and area agencies on aging for the welfare of the agi ilq peeple in their respective parishes. Charters are J ssued by the LouJ sJ ~iii~. Secretary of State upon approval by the Governor's office of Elderly Affairs. Th~ Grant Council on Aging, Inc. is a non-profit corporation which must comply with th~ po] icies and regulations established by the Governor's office of Elderly AffaJ3-~;, the state agency which provides the Council with most of its revenues. The CouncJ : also receives revenues from other federa], state, and local government ageiicJ c! which may impose certain restrictions upon how the Council can use the money th~Jt they have provided. In evaluating how to define the Council for financial reporting purpo.~;c~ management has considered all potential component units. The decision to inc]u~ a potential component unit in the repot ting entity was made by applying t I criteria set ferth in GAAp. Genera] ly, component units are legally separat organizations for which the elected officials or appointed board members of tl 



GRANT COUNCIL ON AGING, INC JUNE 30, 1997 NOTES TO FINANCIAL STATEMENTS 
primary government are financially accountable. Some of the criteria considel eJ under "legally separate organization" are: the capacity :[or the organization t, have its own name without recourse to the primary government and, the right to buy, sell, lease, and mortgage property in its own name. Some of the criteria used tc:~ consider "financially accountable" include: appointment of a voting majority of t h< organization's governing body; ability for primary govermnent to impose its will on the organization or whether the organization has the potential to prov] cb specific financial benefits to, or improve specific financial burdens on t h( primary government and, fiscal dependence of the organization. The Council is not a component unit of another primary government, nor do,~ it have any component units which are. related to it. Therefore, the Council h~ presented J ts financial statements as a separate special-purpose government. Fund Accountina The Council uses funds and account: groups to report on its financial positJor and the results of its operations. F1]nd accounting is cesigned to demonstla={ legal compliance and to aid financial management by segregating transactJon~ related to certain goverDlnent functions or activities. 
A fund is a separate accounting entJ ty with a self-balancing set of account ~. An account groap, on the other hand, is a financial reporting device designed ~o provide accountability for certain assets and ] labilities that are not recorded .~ n the funds because they do not directly affect net expendable available financial resources. The Council has only one category of funds - governmental. The category, ill turn, is divided into separate "fund types". 
Goverrmlental funds are used to account for all or most of the CouncJ ] ' s genera] activities, including the collection and disbursement of earmarked monJ(:s (special revenue funds). The Grant Council on Aging, Inc. has two types of fun(is included in this category. GOVERNMENTAL FUNDS 
GENERAL FUND - The General Fund is t:he operating fund of the Council al includes all financial resources except those required to be accounted for J another fund. SPECIAL prec:~eds specific REVENUE FUNDS of specific purposes. - The Special Revenue Funds are used to account for th revenue sources restricted to expenditures for relate 



GRANT COUNCIL C))q AGING, INC JUNE 30, 1997 NOTES TO FINANCIAL STATEMENTS 
The following are the funds which comprise the Council's Special Revelu< Funds : i. Title III-B Supportive Serv:[ces Fund Title III-B funds are provided by the United States Department of Health and Human Services through the Louisiana Governor's Office of Elderly Affairs to Cenla Area Agency on Aging, Inc., who funds the Council on a predetermined unit cost reimbursemeut basis up to the grant amount. This program provides access service~, in-home services, community services, and transportation for the elderly. 2. Senior Center Fund The Senior Center Fund is used to account for the administration of Senior Center Program funds appropriated by the Louisiana Legislature to the Governor's office of Elderly Affairs, to Cenla Area Agency on Aging, ]no. , who funds the Council on a predetermined unit cost reimbursement basis up to the grant amount. This program provides community service centers where older persons receive supportive services and participate in activities which foster their independence, enhance their dignity, and encourage their involvement in the eo~m~unity. 3. Title III-D Fund The III-D Fund is used in-home services to supportive servlces to account for funds which g~re used to provide frail older individuals, including in-home for older individuals who sre victims of Alzheimer's disease and related disorders with neurological and organic brain dysfunction, and to the families of such victims. Title III-D funds are provided by the United States Department of Health and Human Services through the Louisiana Governor's Office of Elderly Affairs to Cen] a A~ea Agency on Aging, ~Dc. , who funds "~he Council on a predetermined unit cost reimbursement basis up to the grant amount. 4. Utility Assistance Fund The Utility Assistance Fund is used to account for the administration of programs that are sponsored by local utility companies. The companies collect contributions from service custor~ers and remit the funds to the Louisiana Association ef Councils on Aging (LACOA) which in turn remits funds to the Council to provide assistance to the elderly for the payment of their utility bills. 



GRANT COUNCIL ON AGING, INC JUNE 30, ].997 NOTES TO FINANCIAL STATEMENTS 
5. Title I]:]--F Fund The Title III-F Fund is used to account for funds used for disease prevention and health promotion activities including (i) equipment and material (scales to weigh individuals, educational materials, and exercise equipment) , (2) hem6~ injury control , (3) medication management, (4) mental health, (5) nutrition (assessment/screening counseling, and education) . The law directs ~:he state agency administering this program to "give priority to areas of the state which are m(.~dically underserved and in which there are a large number of older individuals who have the greatest economic and social need". Title I]I-F funds are provided by the U.S. Departm~=nt of Health and Human Services through the Lou~ s5 aria Governor ' s office of Elderly Affairs to Cenla Area Agency on Aging, Inc., who funds the Council on a predetermined unit cost reimbursement basis up to the grant amount. 6. Title I]I-C-I Congregate Meals Fund The Title I:[I--C-] funds are provided by the United States Department of Health and Human Services through the Louisiana Governor's office of Elderly Affairs to Cenla Area Agency on Aging, Ir~c., who funds the Council on a predetermined unit cost reimbursement b~sis up to the grant amount:. These funds are used to provide nutritional congregate meals to the elderly in strategiea]]y located centers. 7. Title III-C-2 Home Delivered Meals Fund Title III-C--2 funds are provided by the united States; Department of Health and Human Services through the Louisiana Governor's Office of Elderly Affairs to Cenla Area Agency on Aging, In(!., who funds the Council on a predetermined unit cost reimburseraent basis up to the grant amount. These funds are used to provide nutritional meals to home-bound older persons. 8. FEMA 
The FEMA fund is used to account for the administration of a Disaster Assistance Program whose purpose is to supplement food and shelter assistance to individuals who might currently be receiving a~sistanoe, as well as to assist those who are not receiving any. Funds are provided by the Federal Emergency Management Agency through the Grant Parish United Way which in turn passes through the frlnds to the parish council . 



ACCOUNT GROUPS 

GRANT COUNCIL ON AGING, INC JUNE 30, 1997 NOTES TO FINA~CI~.L STATEMENTS 

A[~ account group is a financial reporting device designed to provJd~ accountability for certain assets and liabilities that ape not recorded ill th~ funds because they do not directly affect net expendable available financi.] resources. The following account groups are not a "fund". GENER~J FIXED ~.SSETS - Fixed assets used in the governmental fund ty})~ operations are accounted for in the General Fixed Assets Account Group and are recorded as expenditures in the Gevernmental Funds when purchased. NO depreciation has been provided on general fixed assets. All purchased fJxeJ assets are stated at historical cost. Any donated fixed assets are stated at their estimated fair value at the time donated. The cost of norma~[ maintenance and repairs that do not add to the value of the asset o~ materially extend asset lives are not capitalized. Improvements a~ ~: capitalized. GENERAL LONG-TERM DEBT ACCOUNT GROUP -- General obligations of the Council a~ recorded in the General Long-Term Debt Account Group. The only genel ~,] obligation at June 30, 1997, was compensated absences. There were no chang~ ~; to General Long Term Debt. Basis of Accountinq The accounting and financial reporting treatment applied to a fund J .~ determined by its measurement focus, All governmental funds are accounted ~o~ using a current: fJ nancial resources measnrement focus. With this measuremcn~ focus, only current: assets and current liabilities generally are included on th{ balance sheet. Operating statements of these funds present increases (J . e. , revenues and other financing sources) and decreases (i.e., expenditures and othel financing uses) in net current assets. The modified accrual basis of accounting is used by all governmental fund types. Under the modified accrual basis of accounting, revenues are recogn/ze~ when susceptible to accrual (i.e., when they become measurable and availabl6). "Measurable" means the amount of the transaction can be determined and "available' means collectible within the current period or soon enough thereafter to be us(<~ to pay liabilities of the current period. Intergovernmental grant revenues a~ recorded in governmental funds as revenues in the accounting period when they become susceptible to accrual, that is, measurable and avail~b]e (modifiecl accrual basis). Senior Center, Title III B, D, and F funds are received monthly based on 
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GRANT COUNCIL ON AGING, INC JUNE 30, 1997 NOTES TO FINANCII~ STATEMENTS 
unit cost up to to accrual as one twelfth of the grant amount per month, but a1~ revenue until the actual units are performed. substantially all other revenues are recorded when received. Expenditures a~ recorded when the related fund liability is incurred. Transfers between fund~ which are not expected to be repaid, if any, are accounted for as other financi~c sources (uses). Budaets and Buduetarv Accountina The operating budgets of proposed expenditures and the mesns of financing thell were adopted and approved, along with subsequent amendments, by the Board of Directors for the General and Special Revenue Funds. All annual appropriations lapse at fiscal year end. Budgets are adopted on a basis consistent with GAAP. Expenditures cannot legally exceed appropriations on an individual fund level. Interfund Transactions Quasi-external transactions are accounted for as revenues, expenditures c,~ expenses. Transactions that constitute reimbursements to a fund ~c,~ expenditures/expen~,~es initially made from it that are properly applicable ~c another fund are re, corded as expenditures/expenses in the reimbursing fund and ~ reductions of expenditures/expenses in the fund that is reimbursed. All other Jnterfund transactions, except quasi-external transactions at reimbursements, are reported as transfers. Nonrecurring or nonroutine permane~ transfers of equity are reported as residual equity transfers. All other interful transfers are reported as operating transfers. Estlmates The preparation of financial statements in conformity ~'ith generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the fJnancJa] statements and the reported amounts of revenues and expenditures during t hf reporting period. Actual results could differ from those e,stJmates. Memorandum Onlv - Total Columns Total columns on the general purpose financial sta%ements are capt~one~ "memorandum only" to indicate that they are presented only to help facil~tat~ financial analysis, Data in these columns do not present financial position, results of operations, or changes in financial position in conformity w~ t :~ generally accepted accounting principles. Neither is such data comparable to consolidation. 
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2. CASH Be] ow is a suro~nary amounts of the Council's 

GRANT COUNCIL ON AGING, INC JUNE 30, 1997 NOTES TO FINANCII~ STATEMENTS 

of the Council's cash. At June 30, 1997, the car~yin<~ deposits are as follows Operating -- checking Savings Cash on deposit in banks All deposits are covered by federal depository insurance 
3. FIXED ASSETS 

$4],290 _~ 6-%6 $46,956 
The following is a sunuuary of changes in fixed assets during the fiscal yea~ BALANCE JULY i, ]996 AI)j)ITT I_ONS DELETIONS BALANCE JUNE 3~1997 Furniture and equipment $39,0B4 $-8- $12,~[52 $17,932 
4, COI4PENSATED ABSENCES As of June 30, 1997, accrued annual leave was estimated to be $8,346. Anllu~] leave is earned by employees at varying rates per pay period based on length (f service. The amount of accumulated annual leave which can be carried ferwa]d ~t the end of the year is limited based on length of service up to 45 days. 
5. COMPENSATION OF BOARD MEMBERS There was no compensation paid to any member of the Board of Director~ duri the current year. 6. JUDGEMENTS, CLA~I4S, AND SIMILAR CONTINGENCIES There is no litigation pending Furthermore, the Council's management be adequately covered by insurance. 

against the Council at June 30, ]997 believes that any potential lawsuits wou] 
The Council receives revenues from various Federal and State grant program-~ which are subject to final review and approval as to allowabi]ity of expenditul e~-~ by the respective grantor agencies. Any settlements or expenses arising out of ~< final review are recognized in the period in which agreed upon by the grantc:! agency and this Council. Also, it is management's opinion that any audits by tll.- grantor agencies wo~lld not produce disa] lowed program costs and liabilities to suc~ an extent that they would materially affect the Council's finsneial position. 
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GRANT COUNCIL ON AGING, INC JUNE 30, 1997 NOTES TO FINANCIAL STATEMENTS 
7. CONCENTRATIONS OF REVENUE The Council receives thE, majority of its revenue from funds provided throug~ grants administered by the Louisiana Governor's Office of Elderly Affairs, whJc] are then passed through the Cenla Area Agency on Aging, Inc. The grant amounts a~6 appropriated each y(,~ar by the federal and state governments. :If significant budget cats are made at the federal and~or state level, the amou]lt of funds the Council receives could be reduced significantly, resulting in an adverse impact o~l the Council's operations. Management is not aware of any actions that wov.ld adverse]) affect the amount of funds the Council wi] 1 receive in the next fiscal year. 

13 



ADDITIONAL INFORMATION 

14 



Total Revenues EXPENDITURES Current Salaries Fringe Operating services Operating supplies Total Expenditures 

980 10,000 98(I 

-0- 
3,072 215 1,800 103 5,190 -0 

__ 9~0 22,759 
3,072 2] 5 1,800 --.. i0 ;~ 5L190 EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 10,000 (4,210) 11,779 17,569 OTHER FINANCING USES Operating transfers in Operating transfers out Total Other Financing Sources (Uses) _(_~o~oo9_0) i~N~2o_~) 

121,567 (59r2~Z) i//~779) 121 , 567 
6~0 i l~r 779 ) 40,56 EXCESS OF REVENUES AND OTHER FINanCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES --0- 58,130 -0- 58,]30 FOND BALANCES (DEFICIT) , BEGINNING OF YEAR --0- FUND BALANCE~_DEF_IC.IT), END OF YEAR 

See independent auditor's report 
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GRANT COUNCIL ON AGING, INC. COMBINING SCHEDULE OF PROGRAM REVENUES, EXPENDITURES AND CHANGES IN FUND BALANC~~'S - SPECIAL REVENUE FUNDS YEAR ENDED JUNE 30, 1997 

REVENUES Intergovernmental Office of Elderly Affairs Passed Through Cenla Area Agency on Aglng, Inc FEMA Public support Other Total Revenues EXPENDITURES Current Salaries Fringe Travel Operating services Operating supplies Total Expenditures EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES OTHER FINANCING SOURCES (USES Operating transfers in Operating transfers out Total Other Financing Sources (Use~) 

UTILITY ASSISTANCE TITLE III-F TITLE III-B SUPPORTIVE SENIOR SE~ICES CENTFR 
$ 1,982 $ 36,777 $ 18,982 $ ] 542 542 1,982 

1,028 _b 0_A~ -o- 

8,204 83O 42,811 18,982 
60,190 ~,221 8,136 28,619 -0-- -(i 

486) 1,982 (58,185) 18,982 ],3 
1,047 6,727 ~982) 

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES (486) 1,047 15,066 6,727 FUND BALANCES (DEFICIT), BEGINNING OF YEAR _i~512 I!~20~!) ~5~66 ) _~ 727 FUND BALANCES~_ END OF YEAR $_/~I 0_26 
See indepetLdent auditor's report 
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$ -0- $ -0z $ -0- $ 
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TITLE III-C-1 CONGREGATE MEA/JS 
$ 13,564 1 443 14,008 
5,001 308 704 4,405 1,014 ]1,432 2,576 
534 /412~ 334 lJ!b 800 
(44,224 
~ 4~41._224 -0- 

TITLE III-C-2 IIOME DELIVERED ~IJ~_~_S FEMA 
$ 68,532 1],708 28 80,268 
24,855 1,701 11,652 8,270 302 ._ 4 6_.,.7 8a _0_ 
33,488 
22,217 _(72z090) i49j_8 7 3_ ) 
16,385 
16,385 
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--0 

4,019 
4,019 

976 976 
3,043 
I~}90 ) 1~!9~0) 

SCHEDULE 2 
TOTAl 
$ 141,14~i 4,019 17,455 1 ,/3o ! 163,923 

2,73 103,776 I144,337 _~,563 
1,153 (37,85( 
_~.44_ $ '~97 _4~573 



 
GRANT COUNCIL ON AGING, INC. SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES - BUDGET AND ACTUAL - GENERAL FUND YEAR ENDED JUN~ 30, 1997 

Expenditures Local Fands Program Current Salaries Fringe Travel Operating services Operating supplies Total Expenditures Other Financing Uses Operating transfers out Miscellaneous Grant Program To III C-I Special Revenue Fund To III C-2 Special Revenue Fund PCOA Act 735 Program To ]II C-2 Special Revenue Fund Non-budgeted transfers Total Other Financing Uses TOTAL EXPENDITURES AN]) OTHER FINANCING USES - GENERAL FUND 
See independent audLtor's report 

BUDGET ACTUAL 

310 8,295 
29~!9. 4 

$ 3,(172 215 1,800 :L 03 5,190 
3]0 8,295 11,779 6__9~622 ~LLO.O 6 

SCHEDUL}: 3 
VARIANCE FAVORABI.} IUNFAVORAB] E ) 

-0 -0 -0- L6_o ,66 2 2 ~6q~6627 
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~:xpenditrtres Title III-B Supportive Services Current Salaries Fringe Travel Operating services Operating supplies Total Title III-B Supportive Services Expenditures Title III C-1 Supportive Services Current Salaries Fringe Trave] Operating services Operating supplie~ Total Title III C-I Supportive Services Expenditures Title III C-2 Supportive Services Current Salaries Fringe Travel Operating services Operating supplies Tota] Title III C-2 Supportive Services Expenditures See independent auditor's report 
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BUDGET 
$36,603 4,654 2,194 23,664 ..~403 

ACTUAL 
$ 60,190 4,221 3,136 28,619 _4~830 73,518 100,996 

735 853 488 999 
5r001 308 704 4,405 _~o]4 ]1,229 11,432 

44,1.11 5,581 15,350 12,698 ... b~912 
24,855 1,701 21,652 8,270 302 79,652 4:6,780 

SCHEDU/,!{ 4 (Cont ~ hu<c~ ) VARIANCE FAVORABL~] /UNFAVQRAB]~E/ 
$(23,5~:, 433 (94P (4,985 _..1~5)3 
1, ?34 845 (216 2,40(; ] 40 
(2o3 
19,256 3,880 3,69}I 4,42}I __~L630 32,872 



 

GRANT COUNCIL ON AGING, INC. SCHEI)ULE OF EXPENDITURES AND OTHER FINANCING USES - BUI)GET AND ACTUAL - SELECTED SPECIAL REVENUE FUNDS YEAR ENDED JUNE 30, 1997 

Other Financing Uses Operating transfers out Senior Center To III-B Special Revenue Fund FEMA TO various Special Revenue Funds III-F To III-B Special Revenue Fund III-D 
TOTAL USES 
To III-B Special Revenue Fund Total Other Financing Uses EXPENDITURES AND OTHER FINANCING - SPECI~ REVENUE FUNDS 

See independent auditor's report 

BUDGET 
$ 18,982 1,500 1,982 
23,775 

ACTUAL 
$ 18,982 1,890 1,982 __/i,311 24,165 

SCHEI)U[,E: 4 (Conclud, d) 
VARIANCE FAVORAB] ,}] [_UNFAVfi)RAB } ] 
$ ~0- (390 -0- _.=-0- (390 $!:88~-I--7~4 $!8~,3 3 7 3 $ 4.L 80 ] 
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GENER~dL FIXED ASSETS Furniture and equipment 

GRANT COUNCIL DN AGING, INC. SCHEDULE OF GENE}{AL FIXED ASSETS YEAR ENDED 0UNE 30, ]997 

INVESTMENT IN GENERAL FIXED ASSETS Title II]-B General Fund Title III C-] Title III C-2 Title III D Senior Center Total Investment In General Fixed Assets 
See independent auditor's report 

2] 

SCHEDUI,Y 

$ 579 12,613 449 449 283 _3~559 S!L ~:!2 



 

OTHER REPORT R/~QUIRED BY GOVERNMENT AUDITING STANDARDS 
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PM!~H PAYNE, MOORE & 1 II RRINGTON, Lid} ~fRIfflfD P~IlC ACCD~HIANIS 
REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATE~D~NTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Directors Grant Council on Aging, Inc 
We have audited the general purpose financial statements of Grant Council on Agi~.q, Inc. (a non-profit quasi-public organizatien) as of and for the year ended June 30, ]997, and have issued our report thereon dated October 13, 1997. We conducted <u: audit in accordance with generally accepted auditing standards and the standal d:: applicable to financial audits contained in Government auc!iting Etandards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether zhe Council's finaac:ie~ state, cuts are free of material misstatement, we performed tests of its comp]ieilc-~ with certain provisions of laws, regulations, contracts, add grants, noncompli~:~c with which could have a direct and material effect oD the determination .z~ financial statement amounts. However, provJ.ding an opinion on compliance with t~Jo.'-~ provisions was not an objective of our audit and, accordingly, we do not exp1~z.~ such an opinion. The results of our tests disclosed no material instances ~',~ noncompliance that are required to be reported under Government Auditing Standa] de. Internal Control Over Financial ReJ2gKt~1~ In planning and performing our audit, we considered the Council's internal conil o] over financial reporting in order to determine our auditing procedures for tile purpose of expressing cur opinion on the financial statement.~; and not to provide assurance on the internal control over financial reportinc[. Our consideration of the internal control over financial reporting would not necessarily disclose a] ~i matters in the internal control over financial reporting that might be mate]Ja] weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation ~o the financial statements being audited may occur and not be detected withi~ a timely period by employees in the norma] course of performing their assJgnc.d functions. We noted no matters invo]v_ing the internal control over financi~] reporting and its operation that we consider to be material weaknesses. 
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Board of Directors Grant Council on Aging, Inc 
This report is intended for the information of the Board of Directors, managemcq t, federal awarding agencies, and pass-through entities. However, this report J ~ ~ matter of pub] ic record and its distribution is not limited. 
Certified Public Accountants October 13, 1997 
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