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KR1ELOW, GILLESPIE & CO. A CORPORA'I ION OF CERTIFII;D I'UF~I,IC ACCOU'ffl ANTS 510 N. CU'IqrNG P. O. DRAWER 918 II~,~NNINGS+ 1 ,A 70546 (318) 824-5007 INDEPENDENT AUDITORS' REPORT To the Airport Commission of Airport District # 1 Of Jefferson Davis Parish Jennings, Louisiana We have audited the accompanying general purpose financial statements of the Airporl Commission of Airporl District # 1 of Jefferson Davis Parish, a component unit of the Jefferson Davis Parish Police Jury, as of arid fo~ the years ended April 30, 1997 and 1996. These general purpose financial slatements are the responsibilil) of the Airport Commission of Airport District #1's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. We conducted our audit in accordance with generally accepted auditing standards and Government Aud#tm~, Standards issued by the Comptroller General of the United States. Those standards require that we plan and perfornr the audit to obtain reasonable asstirance about whether the general purpose financial statements are flee of material misstatement. An audit includes examining, on a test basis, evidence supporting the anmunts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to in the first paragraph present fairly, irt all material respects, the financial position of the Airport Commission of Airport District #1 of Jefferson Davis Parish as of April 30, 1997 and 1996, and the results of its operations and the cash flows of its proprietary fund lypes for the years then ended in conformity with generally accepted accounting principles. In accordance with Government Auditing Standards, we have also issued a report dated June 19, 1997 on our consideration of/he Airpor( Commission of Airpor( District #1 's internal control structure and a report dated JttNc 19, 1997 on its compliance with laws and regulations. Our audit was made for the purpose of forming an opinion on the general purpose financial statements l~d, en as a v, hole. The schedules listed in the table of contents as supplemental information are presented for purpo.Res of additional analysis and are not a required part of the general purpose financial statements of the Airpowt Commission of Airport District #1 of Jefferson Davis Parish. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial slalements and, in our opinion, is fairly presenled in all material respects in relation to the general purpose financial statements taken as a whole. 
Certified Public Accountants Jennings, Louisiana June 19, 1997 
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GENERAL PURPOSE FINANCIAL STATEMENTS 



AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PARISH Jennings, Louisiana 

ASSETS Current assets: Cash and cash equivalents Jeff Davis Bank Jeff Davis Bank.-IMMA Hibernia National Bank Accounts receivable Stale Grants Receivable Prepaid insurance Total current assels Properly plant and equipmenl: Land Buildings, hangars, & equipmenl 

BALANCE SIIEET As of April 30, 1997 mid 1996 

Less accumulated depreciation Net protx:rly, plant and equipment Olher assets: Utility line deposit Total assets LIABILITIES ANI) FUND EQUITY Current liabilities: Accounts payable Retirement payable Due to DOTD Total currcol liabilities Fund equity: Contributed capital - donated assels Contributed capital - grant fund Retained earnings - undesignated Total fnnd equity Total liabilities and fund equity 

April 301997 April 30, 1996 
27,425 62,741 5,362 24,575 17,221 9.204 146.528 
993,549 3.958,686 4.952.235 1723,28._22 3.228.953 

73,579 60,868 4,661 14,024 9.148 162.280 
993,549 3,777,309 4.770.858 1,630,815 3.140,043 

14,050 24 12.406 26.480 
751,325 2,357,819 239930 $ 3,349,074 $ 3 37___.____=~,554 

The Accompanying Noles Are An Integral Part of This Statement. 

2,555 24 2,406 4.985 
$ 751,325 2,340,598 195,488 $ 3,287,411. 



Operatlngrevenues: Property renlalinconle Gallonagerentalineome Mi~~ellaneousincome qotal operating revenues Operating elpenses: Personal se~iees: Salaries Retirement Advertising, dues & subscriptions: Dues & subscriptions Office printing Utilities: Utilities 3 elephone Repairs and maintenance Airport l,arge hangar, garage I~uildings T-hangars Jet fuel system l,.quipme~l Other Materials and supplie~;: Office expense Other operating expenses: Airport |nanagemem contract Professional fees Insurance Commission ExI, -Payless Conventions Recording Fees Miscellaneous Depreciation "I otal operating expenses 

AIRPORT {~OMMISSION OF AIRPORT DISTRICT # OF JEFFERSON DAVIS PARISII Jenrdngs, Louisiana 

Nonoperating revenues (expenses): later esl income Damages income Sem'itude Income mteresl expense lotal nonaperating r~'enu es (expenses 
Retained e~rnlngs, as beginning of)ear 

STATEMENT OF REV ENUES, EXI'ENSES, ANR CIIANGES IN RETAINED EARNINGS For the Years Elided AFrl130,1997 and 1996 _. Avi130, 1997 ~Z" 92,g50 g 5,860 $ 198,710 

92,468 

$ 

The Accompanying Notes Are An Integral Part of This Statement. 4 

91; 3, 5 $ /~,~ ~5 

58 )78 ,,~~d S', '2~ ~ = 



AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PARISil Jemlings, Louisim~a STATEMENT OF CASH FLOWS For the Years Ended April 30, 1997 and 1996 
Cash flows from opcratinl; activities: Operating income (loss) Adjustments to reconcile operating income (loss) to ~et cash p~ovided by operating activities; Depreciation Nel changes in assets and liabilities: Decrease (increase) in receivables Decrease (increase) in prepaid insm'ance Increase (decrease) ill accounts payable Increase (decrease) in relircmenl payable Net cash provided by operating activities Cash flows fi'om noneapital financing activities Cash flows from e~apital and related financing activities: Contribuled capilal (Louisiana D.O.T.D.) Contribuled capilal (F.A.A.) Proceeds from (payments on) short lernl bank note Paymenls for capital ac.xluisilions lolcresl income Interest expense Insurance Claim Net cash pTovided [used) by financing aclivilies Cash flows from investing activities: Easement Net easl~ provided (used) by investing a~tivitie~ Net increase (decrease) in cash and cash equivalents Cash and cash equivalents at beginning of year Cash and cash equivalents at end of year 

..~wil 30, )997. April ~), 199(_,_ 

$ 

38.653 $ 8682 
92,468 (27,772) (56) 11,495 114.788 
17,221 
(181,376) 1,872 2.915 

9(I.7(,5 37.160 (5? 617 

(30.000) 9x6 (60) (159,368) $ (42.939) 
1.000 1.000 
(43,580) $ 139.108 9~.2~3 44.875 
S 95,528 $ 1~9.1(18 

The Accompanying Notes Are An lnlegral Part of This Statemenl 



INTRODUCTION 

AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PARISH Jennings, 1 ,ouisiana NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED APRIL 30, 1997 
Airport District #1 was created by Jefferson Davis Parish Police Jury Ordinance No. 483 on March 7, 19(,3 pursuant to Louisiana Revised Statutes 2:326 and is a political subdivision of Jefferson Davis Parish and the Slate of Louisiana The Airport Commission is the governing authority ofthe Airport District consisting office appointed by the Jefferson Davis Parish Police Jury to varying terms. The Commission's prin~ar3 source of revenne is through hangar, building and properly rentals. The accounting and reporting policies of the Airport Commission of Airport District #1 conform to generally accepted accounting principles as applicable to governments. Such accounting and reporting procedures also confi)rm to the requirements ofthe Louisiana Revised Statutes 24:517 and to the guides set forth in the lx)uisicma Government Audit Guide, and to the industry audit guide, Audits of State and Local Governmental lhrtt~, published by the American lnslitale of Certified Public Accounlanls. Our examinalion was also made m accordance with the provisions of Government Auditing Stamtards, promulgated by the United Slates Corrtptroller General,, as they pertain to financial and compliance audits. 1. SUMMARY OF SIGNIFICANT ACCOUNTI{NG POLICIES 
A. BASIS OF PRESENTATION The accompanying financial statements have been prepared in conformity with generally accepted accounting principles (GAAP) as applied lo governmental units. The Governmental Accounlin~ Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting, and financial reporting principles. B. REI'ORTING ENTITY Section 2100 of the GASB Codification of Governmental Accounting and Financial Reporting Standard~ (GASR Codification) established criteria for determining the governmental reporting entit.~ and component units that should be included within the reporting entity. Oversight responsibility by the police jut3, is determined on the basis of the following crileria: Appointment of governing bo~u'd l)esignalion of management Ability 1o significantly influence operations Accountability for fiscal matters Scope of public service Because the police jury appoinls members of the board and has the ability to significanlly influence operations, the District was determined to be a component unit of the Jefferson Davis Parish Police Jut5. the governing body of the parish with the oversight responsibility. The accompanying financial statements present information only on the funds mainlained by the commission and do not present information of the police jury, the general government services provided by that governmental unit, or the other governmental units that comprise the governmental reporting entity. 



AIRPORT COMMISSION OF AIRPORT DISTRICT #I OF JEFFERSON DAVIS PARISH Jemlings~ Louisiana 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED APRIL 30, 1997 

C. FUND ACCOUNTING The accounts of the District are organized on the basis of funds and account groups, each of which is considered a separate accounting entity, qtae operations of each fund are accounted for with a sepa~ ale set of self-balancing accounls that comprises ils assets, liabilities, fund equity, revenues and expendilules Government resources are allocated to and accounted for in these individual funds based upon the purpose for which they are to be spent and the means by which spending activities are controlled The fund presented in the general purpose financial statements is described as follows: PROPRIETARY FUND Enterprise Funds - Enterprise funds are used to accounl for opera,ions (a) which are financed and operated in a manner similar to privale business enterprises - where the intent of the governing bod3 is that the costs (expenses, including depreciation) of providing goods or services to the general publk on a continuing basis be financed or recovered primarily through user charges; or (b) where the governing body has decided that periodic determination of revenues earned, expenses incurred, and/or net income is appropriale for capital maintenance, public policy, management control, accountability, or other purposes. All proprietary funds are accounted for on a cost of services or "capital maintenance" measurement focus This means that all assets and all liabilities (whether current or noncurrent) associated wilh their actlx ~t3 are included on their balance sheets. Their reported fund equity (net total assets) is segregated into contribuled capital and retained earnings components. Proprietary fund type operating slalements presenl increases (revenues) and decreases (expenses) in net total assets. RASIS OF AC(;OUNTING The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. The proprietary fund type is accounted for on a flow of economic resources measurement focus wilh lhis measure;merit focus, all assets and all liabilities associated with lhe operation of this fired are included on the balance sheet. Fund equity is segregated into contributed capital (if any) and retan*ed earnings components. Proprietary fund type operating statements present increases and decreases m ilet total assets. All proprietary funds are accounled for using the accrual basis of accounting Their revenues are recognized when the), are earned, and their expenses are recognized when they are incurred E. BUDGETARY PRACTICES The Commission was not required and did not adopt a budget for the fiscal year ended April 30, 1997 or April 30, 1996. 



AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PARISII Jennings, Louisiana NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED APRIL 30, 1997 CASIi AND CASH EQUIVALENTS AND INVESTMENTS Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivalents include amounts in time deposits and those inveslments with origfi~al maturities of 90 days or less. Under stale law, the Commission may deposil funds in demand deposits. interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks havin[, their principal offices in Louisiana. Under state law, the Commission may invest in United States bonds, treasury notes, or certificates. These are classified as inveslmenls if their original maturities exceed 90 days; however, if the original maturities are 90 days or less, they are classified as cash equivalents. 
G. PREPAID INSURANCE Prepaid insurance in the enterprise fund consists of insurance expenses In be allocated ratably over lhe policy periods. The costs are recorded as prepaid expenses at the time the insurance premiums are paid H. FIXED ASSETS All fixed assets are valued at historical cost or if contributed properly, at their estimated fair value at rune of contribution. Repairs and maintenance are recorded as expenses; renewals and bellermenls are capitalized. The sale or disposal of fixed assets is recorded by removing cost and accumulatcd depreciation from the accounts and charging the resulting gain or loss to income. 
Fixed assets used in the proprietary fund opeTations are included on the balance sheet of the fund net of accumnlaled depreciation. Depreciation of all exhaustible fixed assets used by proprietary fand operalions is charged as an expense against operations. Depreciation has been calculated on each ~lass of depreciable property using the straight-line method over the estimated useful lives of the assets i. COMPENSATED ABSENCES The Commission has no formal vacation and sick leave policy adopted since it has only one part-lm,e employee and provides for no compensated absences. J. FUND EQUITY Contribuled Capital Contributed capital is recorded in the proprietary fired when such resources are restricted for the acquisition or construction of capital assets. Contribuled capital is not amortized based on tile depreciation reco~,~nized on thai portion of the assels acquired or conslrucled from such resources 



AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PARISH Jemdngs, Lotfisiana NOTES TO THE FINANCIAL STATEMENTS FOR TIlE YEAR ENDED APRIL 30, 1997 
For the year ending April 31, 1997, the Commission received $17,221 from the State of Louisiana "l'his amount is included as contributed capilal. 2. CASH AND INVESTMENTS At April 30, 1997 and 1996, the Commission has cash and cash equivalenls totaling $95,528 and $139,1o8 respectively, as follows: 
Interest bearing demand deposits April 30~_1997 _ April 30~_/99( ~$~ : 95~528 $_ 139,108 These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resuhmt,, bank baleaaces) must be secured by federal deposit insurance or the pledge of securilies owned by the fiscal a t:ent bank. The market value ofthe pledged securities plus fhe federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agen! bank in a holding or custodial bank that is mutually acceptable to both parties. Cash and cash equivalents (bank balances) at April 30, 1997 and 1996, are secured as follows: 
Bank Balance (Fully Insured) Insured (FD1C) 3. RECEIVABLES 

A~il 30~. 1997 April 30_, 19o( 95,528 ,$ 95~528 ~$ 
The following is a summary ofreceivables at April 30, 1997 and 1996 
Rents Receivable-SRS Manufacturing Granl Receivable-State 

139,108 139,108 

_ApAA ril 30~ 1997 Ar~0. 199( $ 24,575 !7~22L $ 14,(~25 -0. Total _$ 41,796 ~ _ 14,025 The Airport Commission has a $24,575 rent receivable from SRS Manufacturing who is currently trader bankruptcy reorganization as of year end April 30, 1997. An estimale of the possible loss could not be determined as of the report date. 



AIRPORT COMMISSION I)F AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PARISH Jennings, Louisiana NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENI)ED APRIL 30, 1997 
4. FIXED ASSETS A smnmary ofpropriclary property, plant and equipment follows 
Land Runways and Improvements Buildings and Hangars Improvements Other than Buildings and Hangars Furniture and Equipment Conslruction.-ln--Progress Sub-Total Less Accumulated Deprecialion 
Total 

~ri~1997_ ~ri130~.199( 993,549 $ 2,664,021 91)1,442 296,884 79,242 __ 17~_096 -$ 4,952,234 _____L2723~23282_ 

993,549 2,668,897 732285 296,884 79,243 -(b $ 4 77/,858 
~'~._ 3~228,952 $ 3 14( (43 Fully depreciated assets totaled $863,197 and $830,568 at Apr 130, 1997 and 1996, respeclively. 

S. COMPENSATION PAID TO BOARD MEMBERS The Commission paid no compansation to board members for the years ended April 30, 1997 and 199( 
6. LEASES At April 30, 1997, the cost of properly the Commission held for lease was $845,072 with accumulalcd depreciation of such property of $669,027. Fulure minimum rentals on non-cancelable leases of such property in aggregate are as follows. 

Fiscal Year 1998 1999 2000 2(101 21/02 Thereafler "l-otal 

127.291 125.415 123.935 119.496 121.1{)"] 473.5B( 
$ 1,090,92 



AIRPORT COMMISSION OF AIRPORT DISTRICT #I OF JEFFERSON DAVIS PARISH Jennings, Louisiana NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED APRIL 30, 1997 The numbers presented above do not include a new lease with Bubba Oustalel Acadian Real Estate, Inc. sig1~ed May 7, 1997. The Bubba Oast,~let lease was signed after the fiscal year end therefore no commitment was m,~de as of the period ending April 30, 1997. The lease will begin on May 1, 1997 and terminate on April 30, 2002 with 5 additional 5 year options with the same terms and conditions. Payments will be due on the I st of e~ery month beginning 90 days from the dale permits are issued or firsl day of business, whichever occurs first 



SUPPLEMENTAL SCHEDULES 



AIRPORT COMMISSION OF AIRPORT DISTRICT #1 OF JEFFERSON DAVIS PARISH Jennings, Louisiana SCHEDULE OF PROPERTY RENTAL AND GALLONAGE RENTAL INCOME For the Years Ended April 30, 1997 and 1996 April 30, 1997 April 30, 199~ pROPERTy F, EN_TAIA t.arge hangar T-hangars Macro Oil SRS Manufacturing Taco Bell Waffle House ttangar (Cttl) Acadiana 111 Office Payless D & D Brokers Shop Rite 
Total property rental income 
GALLONAGrE R~_LNTAL INCOME Riceland Aviation Macro Oil Total properly rental income 

$ 5,919 $ 13,890 18,000 27,000 15,840 8,190 900 3,150 120 13,144 6,825 79.872 
$ 192,850 

5,960 9,615 18,000 27.00() 15.840 7.80O 90() 4,550 480 
79.8"22 

$ 170.(]2( 
914 $ 1,61( 4.946 4,944 $ 5,860 6 5( 



OTHERREPORTS 



 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE BASED ON AN AUDIT GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARD,~," To the Airport Commission of Airport District fll Of Jefferson Davis Parish Jennings, Louisiana We have audited the general purpose financial statements of the Airport Commission of Airport District # I of Jefferson Davis Parish, a component unit of the Jefferson Davis Parish Police Jury, as of and for the years ended April 30, 1997 and 1996, and have issued our report thereon dated June 19, 1997. We conducted our audit in accordance with generally accepted auditing standards and Government Amlit/n~4 StanclardL issued by the Comptroller General of the United Slates. Those standards require thai we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements ale 1"tee of material misslatement. The management of the Airport Commission of Airport District #1 of Jefferson Davis Parish is responsible for establishing and maintaining an internal control structure. In fulfilling this responsibility, estimates andjudgmet~ts by management are required to assess the expected benefits and related costs of internal control structure pohcics and procedures. The objectives of an internal control structure are to provide management with reasonable, bul not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and tirol transactions are executed in accordance with management's authorization and recorded properly to permit the preparation of financial statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and net be detected. Also, projection ofany evalualion ofthe strncture ~~o future periods is subject to the risk that procedt+res may become inadequate because of changes in conditions or thal the effectiveness of the design and operation of policies and procedures may deteriorate. In planning anti perfbrming our audit of the general purpose financial statements of the Airport Commissi~~n of Airport District # I of Jefferson Davis Parish, for the year ended April 30, 1997, we obtained an understandm~ of the internal control structure. With respect to the internal control structure, we obtained an understanditLt, of the design of relevant policies and procedures and whelher they have been placed in operation, and we assessed control risk in order to determine cmr auditing procedures for the purpose of expressing our opinion ou the general purpose financial statements and not to provide an opinion on the internal control structure. Accordtngl3. we do not express such an opinion. Our consideration of the internal control structure would not necessarily disclose all matters in the internal cuntr~,l structure thai might be material weaknesses under standards established by the American lnslitute of ('etti fled Public Accountants. A malerial weakness is a reportable condition in which the design or operation of o1~e ~,r more of the internal cont+ol structure elements does not reduce to a relatively low level the risk thai errors or irregularities in amounts that would be material in relation to the general purpose financial statements beit~g audited may occur arid not be detected within a timely period by employees in the normal course of per fo~ nnng their assigned functions. We noted no matters involving the internal control structure and its operations thai we consider to be material weaknesses as defined above. 
I towever, we noted certain mailers involving the internal control structure and its operation that we hase reported 1o the management ofthe Airport Commission of Airport District #1 of Jefferson Davis Parish, in a separate leltet dated June 19, 1997. 
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This report is intended solely for the use of management, the Legislative Auditor and other state and federal audit agencies and should not be used for any other purpose, This restriction is not intended to limit the distribution of this report, which, upon acceptance by the Airport Commission of Airport District #1, the 1,egislative Auditor and other state and federal audit agencies, is a matter of public record. g, at~, azzaea &. Certified Public Accountants 
lennings, Louisi~ma June 19, 1997 
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KRIELOW, GILLESPIE & CO. A CORPORATION OF CEItTIFIED PUBLIC ̂ecoor~l ̂~rrs 510 bL C[ r/T/NG P. O, 1 )RAWER 918 JI~!NNINGS, LA 70546 (318) 824.5007 MANAGEMENT MEMORANDUM 
To the Airport Commission of Airport District # 1 Of Jefferson Davis Parish Jennings, Louisiana We have andited the general purpose financial statements of the Airport Commission of Airport District #1 of Jeflbrson Davis Parish, a component unit of the Jefl'erson [)avis Parish Police Ju~ as of and for the years ended April 30, 1997 and 1996, and have issued our report thereon dated June 19, 1997. As part ofour audit, we made a study and evaluation of the Commission's internal control struclore to the extent we considered necessar) 1o evaluate the structure as required by generally accepted auditing standards. The purpose of our study and evaluation was to determine the nature, timing, and extent of the auditing procedures necessary for expressint., an opinion on the Commission's financial statements. Our study and evaluation was more limited than would be necessary to express an opinion on the internal control structure taken as a whole. The management of the Airport Commission of Airporl District #1 of Jefferson [)avis Parish is responsible for establishing and main{ainiug an internal control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected beuefils and relaled costs of internal control slruclure pohcies and procedures. The objectives of an internal control structure are to provide management with reasonable, but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition, and that transactions are executed in accordance with management's authorization and recorded properly to permit lhe preparation of financial statements in accordance with generally accepted accounting principles. Becanse of inherent limitations in any internal control structure, errors or irregularities may nevertheless occur and not be detected. Also, projections of may evaluation of the structure to future periods is subject to the risk tha~ procedures may become inadequate because of changes in conditions or that the effectiveness of the desigtt and operation of policies and the procedures may deteriorate. Our study and evaluation made for the limited purpose described in the first paragraph would not necessatil3 disclose all material weaknesses in the structure. Accordingly, we do not express such an opinion on the internal control structure of the Airport Commission of Airport District #1 of Jefferson Davis Parish taken as a xOu~le However, our audit disclosed the following conditions that we believe results in more than a relatively Io~ risk that errors or irregularities in amounts that would be material in relation to the financial statements of the Airport Commission of Airport District #1 of Jefferson Davis Parish may occur and not be detected wilhin a limel) period. Condition5 The client keeps a record of hangar rents paid by each occupant. While those recmds along with other financial information would provide for calculation of rents receix at*le at year end, the amount cannot be readily determined. Further, the rents received from land occupants are not being tracked by the client. 
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Reco_ nlmen_dation: Procedures should be instituted to improve the current rents receivable records to inchlde rents from land occupants and to provide enough information to allow for a readll.~ determinable amount of rents receivable at year end. The record of receipts for each occupant should indicate the amount, period and date of receipt. So thai any amounts owed at the end of a period can be determined. This will provide for a more distinguishable audit trail. 
Clie_nL~onse-- The client concurs with the findings and will institute procedures for improving the records of rents received. The above conditions were considered in determining the nature, timing, and extent of the audit tests to be applicd in our audit of the general purpose financial statements of the Airport Commission of Airport District # 1 of Jefferson Davis Parish for the fiscal ),ears ended April 30, 1997 and 1996, and this report does not affect our report on these financial statements dated June 19, 1997. 

Certified Public Accountants 
Jennings, Louisiana June 19, 1997 
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