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Independent Auditor's Report 

The Board of Directors Iberia Parish Voluntary Council on Aging, Inc New Iberia. Louisiana 
We have audited the accompanying general purpose financial statements of the Iberia Parish Voluntary Council on Aging, Inc., as of and for the year ended June 30, ].997, as listed in the table of contents. These general purpose financial statements are the responsibility of the Council's management. Our responsibility is to express an opinion on these genera], purpose financial statements based on our audit. We conducted our audit standards and the standards Government Auditin~ Standard~ in accordance with generally accepted auditin~ applicable to financial audits contained it: issued by the Comptroller General of the United St:ares. Those standards require that we plan and perform the audit to obta~r reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial st:atements. An audit also includes assessing the accounting principles used an( significant estimates made by management, as well as evaluating the overs]] general purpose financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to ahovc present fairly, in all material respects, the financial position of the Iberi~ Parish Voluntary Council on Aging, Inc. as ef June 30, 1997, and the results o~ its operations for the year then ended in conformity with generally accepte( accounting principles. In accordance with Governmen__t__Aud_J_ti_iD~St_andards, we have also issued oul report dated September 5, 1997, on our consideration of the Iberia Paris| Voluntary Council on Aging, Inc.'s internal control over financial reporting an~ our tests of its compliance with certain provisions of laws, regulations contracts and grant:s. 



 

Our audit was performed for the purpose of forming an opinion on th~ general purpose financial statements of the Iberia Parish Voluntary Council ol Aging, Inc. taken as a whole. The supplemental information listed in the tabl~ of contents is presented for purposes of additional ana].ysis and is not required part of the general purpose financial statements of the Iberia Paris] Veluntary Council on Aging, Inc. Such information has been subjected to th~ auditing procedures applied in the audit of the genera], purpose linancia~ statements and, in our opinion, is fairly stated in all material respects il relation to the general purpose financial statements taken as a whole. 

Eunice, Louisiana September 5, 1997 

Darnall,, Sikes & 9-~'e~rick A Corporation of Certified Public Accountant 



GENERAL PURPOSE FINANCIAL (COMBINED STATEMENTS - 



Amount to be provided for retirement of general long-term debt Total assets LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Due to other fur~Js Accrued payroll and related benefits payable Accumulated unpaid compensated absences Total liabilities Fund equity: Investment in fixed assets Fund balances: U~reserve~i - ~ndesig~ated Reserved for payment of utility bills Total fund balances Total fund equity Total Liabilities and fund equity 

$57,409 $20,560 $96,367 
$ 120 $ - $ 7,525 223 196 ._ 7~_868 ~96 
48,929 612 ~ 9__9_9_9_9_9~E~s 4 ! 20,36~ 20,364 

_96 3_~.Z67 
_4~5.~4! 20,364 ..963,36767 $57,409 $20,560 $96,367 ======= ======~ ======= 

The accompanying notes are an integral part of this statement 

10,973 $I0,973 ======= 
$ - _10,973 10,973 

$I0,9T3 ======= 

I0,973 $185,309 =======: 

19 03_7 9_~,~6 367 6g,293 612 69 9Q~ 16_~A~6 zL2 $165,309 =::=:::: 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING, INC Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - All Governmental Fund Types Year Ended June 30. 1997 

Revenues: Intergovernmental Program Local and miscellaneous In-kind Total revenues Expenditures: Current - Salaries Fringe Travel Operating services Operating supplies Other costs Capital outlay In-kind Total expenditures 

Special _General Revenue 
$ 67,281 ~_ 67,281 
389 7,976 4,536 8,232 3,713 ._ 24,846 

$239,877 57,672 2,908 5 364 -305 82i 
223 38 26 33 ].3 5 
890 229 236 362 262 920 5,364 346 263 

373 102 
223,890 38,229 26,625 41,338 17,798 14,152 3,713 5,364 --371 109 Excess (deficiency) of revenues over expenditures ._ 42,435 ~!0,442) __ 1,993 Other financing sources (uses) Operating transfers in Operating transfers out Total other financing sources (uses) Excess (deficiency) and other sources and other uses of revenues over expenditures 

Fund balances, beginning of year Fund balances, end of year 

ii0,987 __(39,757) ~71,230) . (39,757) [)9,757 110,987 _(iI0,987 
2,678 (685) 1,993 46 863 21,049 67 912 $ 49,541 $ 20,364 $ 69,905 

The accompanying notes are an integral part of this statement 



Revenues: ]ntergovernmental Program Local and miscellaneous Jn-kind Total revenues Expenditures: Current - Balaries Fringe Travel Operating services Operating supplies; Other costs Oapita{ outlay En-kind Total expenditures 

BERIA PARISH VOLUNTARY COUNCIL ON AGING, INC Comb{ned Statement: of Revenues, Expenditures and ances - Budget (GAAP Basis) and Actual - All Governraenta[ Fund Types Year Ended June 30, 1997 
ciat R Variance - Favorable Budgeted A&t_uaL (Unfavorable) Budgeted Actual 

79,79~ 67~2_8_1 ~513) 
389 7,976 4,536 8,232 3.713 _24,84~! 895 

$239,877 57,672 2,908 . 5,364 305,821 
223,890 38,229 26,236 33,362 13,262 5.920 5,364 346,263 

e Funds Variance - Favorable ~nfavorabte~ $ 1,763 3,072 (1,249) BO 
639 1,670 (814 I, 561 (610 (600 679 

Excess (deficiency) of revenues over expenditures 54,053 __42j435 _I~1~6188) ~46,553) (40,442) _~I Ot~er financing sources (uses Operating transfer in 3perating transfer out Total other financing sources (uses) _~}2,_75_Z ) _ i~4 29_6 - 14 296 Excess (deficiency) of revenues and other sources over expenditures and other uses 2,678 2,678 Fund balances, beginning of year 46,863 _46~86_3_ Fund balances, end of year $ 46,863 $ 49,541 $ 2,678 

114,962 _c~!) 110,987 (71,230) (3,975) (2,87~) 46,553. 39,757 (6,796 
21,049 $ 21,049 =~====~= 

The accompanying notes are an integral part of this statement 
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IBERIA PARISH VOI~NTARY COUNCIL ON AGING. INC Notes to Financial Statements 
Note 1 Summary of Significant Accounting Policies A. Presentation of Statement In April., 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and transactions of state and local governmental entities. In November of 1984, the GASB issued a codification of goverrmlental accounting and financial reporting standards. This codification and subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and local governments. The accompanying financial statements conform to generally accepted accounting principles for state and local governments. These statements have also ineorporated any applicable requirements set forth by Audits of State and Local Governmental Units the industry audit guide issued by the American Institute of Certified Public Accountants; Subsection VI Annual Financial Reporting, accounting manual for Governor's Office of Elderly Affairs contractors; and, the Louisiana Governmental Audit Guide. B. ~nization Act: 456 of 1964, authorized the charter of voluntary councils on aging for the welfare of the aging people in their respective parishes. Charters are issued by the Louisiana Secretary of State upon approval by the Governor's Office of Elderly Affairs. Each council is a non-profit corporation which must comply with policies and regulations established by the Governor's Office of Elderly Affairs; the state agency which provides the Council with most of its revenue. The Council also receives revenues from other federal, state, and local government agencies which may impose certain restrictions upon how the Council can use the money that they have provided. The Council is not a component unit of another primary government nor does it have any component units which are related to it. Therefore, the Council has presented its financial statements as a separate special-purpose government. The primary qualit:y of services to services of the parish. 

function of the Council on Aging is; to improve the life for the parish's elderly and to provide the elderly as well as coordinate and monitor the other local agencies serving the aging people of Such services include providing meals, nutritional 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING. INC Notes to Financial Statements (Continued) 
Note 1 Summary of Significant Accounting Policies (Continued) education, information arld referral services, legal assistance, homemaker services, operating senior centers and transportation. A Board of Directors, consisting of 14 members who serve three-year telms, governs the Council.. C. Financial Renortinm Entity This report includes all funds and account groups which are controlled by or dependent on the Iberia Parish Voluntary Council on Aging, Inc. Control by or dependent on the Council was determined on the basis of budget adoption, appointment of governing body, and other general oversight responsibility. D. F~d Accounting The aceounts of the Council are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set: of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and expenditures. Resourees are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds statements in this report are as Gow~rnmenta] Fund TvDes 

presented in the financial follows: 
Governmental funds are those through which most governmental functions of the Council are financed. The acquisition, use, and balances of the Council's expendable financial resources and the related liabilities are accounted for through governmental funds. The measurement focus is based upon determination of changes in financial position, rather than upon net income determination. The following are the Council's govermmental fund types: General Fund The General Fund is the general operating fund of the Council. It is used to account for all financial resources except those required to be accounted for in another fund. These discretionary funds are accounted for and reported according to the sources from which they are derived. The following fund comprises the Council's General Fund: 



Note I Summary 

Title III-B funds are provided by the United States Department of Health and Human Services through the Louisiana Governor's Office of Elderly Affairs which funds to the Council. "passes through" the This program provides access services, in-home services, community services, legal assistance, and transportation for the elderly. Title III C-I Con~reEate Meal~ Fund Title III C-I funds are provided by the United States Department of Health and Human Services through the Leuisiana Governor's Office of Elderly Affairs, which "passes through" the funds to the Council. These funds are used to provide nutritional congregate meals to the elderly in strategically located centers. Title III C-2 Home Delivered Meals Fund Title III C-2 funds are provided by the United States Department of Health and Human Services through the Louisiana Governor's Office of Elderly Affairs which "passes through" the funds to the Council. These funds are used to provide nutritional meals to home-bound older persons. 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING. INC Notes to Financial Statements (Continued) 
Note 1 Sunmnary of Significant Accounting Policies (Contirlued) Title III-D Fund The Title III-D Fund is used to account for funds which are used to provide in-home services to frail, older individuals, including in-home supportive services for older individuals who are victims of Alzheimer's disease and related disorders with neurological and erganic brain dysfunction, and to the families of such victims. Title III-D funds are provided by the United States Department of Health and Human Services through the Louisiana Governor's Office of Elderly Affairs, which in turn "passes through" the funds to the Council. Title III-F Fund The Title III-F Fund is used to account for funds used for disease prevention and health promotion activities including (I) equipment and materials (scales to weigh people, educational materials, and exercise equipment), (2) home injury control, (3) medication management, (4) mental health, (5) nutrition (assessment/screening, counseling and education). The law directs the state agency administering this program to "give priority to areas of the state which are medically underserved and in which there are a large number of' older individuals who have the greatest economic and social need." Title III-F funds are provided by the United States Department of Health and Human Services through the Louisiana Governor's Office of Elderly Affairs, which in turn "passes through" the funds to the Council. Senior Center Fund The Senior Center Fund the administration of is used to account for Senior Center Program funds appropriated by the Louisiana Legisla- ure to the Governor's Office of Elderly Affairs, which "passes through" the funds to the Council. This program provides community 

i0 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING. ~[NC Notes to Financial Statements (Continued) 
Note i Summary of Significant Accounting Policies (Continued) service centers at which older persons receive supportive services and participate in activities ~~ich foster their independence, enhance their dignity, and encourage their ir:volvement in and with the community. Ombudsman Fund The Ombudsman Pregrsm was established to investigate and resolve complaints of any relevant nature on behalf of individuals, especially aged individuals who are residents of long-term care facilities. Ombudsman funds are provided by the United States Department of Health and Human Services through the Louisiana Gevernor's Affairs, which in turn funds to the Council. Office of Elderly "passes through" the 

Personal Care Attendant Fun___dd The Personal Care Attendant Fund is used to account for funds which are used to provide services that will meet: the needs of those diverted or deinstitutionalized beneficiaries whose disabilities preclude the acquisition of certain independent living skills related to the activities of daily living. Miscellaneous Grant The Miscellaneous Grant Fund is used to account for funds provided by the Louisiana Legislature to the Governor's Office of Elderly Affairs, which "passes through" the funds to the Council. The funds are used to supplement the other programs operated by the Council. Reti red and Senior Volunteer Program (RSVP The Retired and Senior is used to account for provided directly by National and CemmLunity 
ii 

Volunteer Program Fund federal funds which are the Corporation for Service and state funds 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING. INC 
Notes to Financial Statements (Continued) 

Note 1 Summary of Significant Accounting Policies (Continued) which are provided directly by the Louisiana Governor's Office of Elderly Affairs to pay for expenses incurred by low-income senior citizens, age 60 and over, who have volunteered their time to assist non-profit and government entities in the parish. PCOA (Act 73__5.) PCOA (Act 735) funds are appropriated for the Governor's Office of Elderly Affairs by the Louisiana Legislature for remittance to the Council on Aging. These funds are accounted for in a separate special revenue fund to facilitate tracking of this resource and to ensure its u~ilization in the budget period. The funds are unrestricted in application and are transferred from this Special Revenue Fund for appropriate application in the General Fund and other Special Revenue Funds. United Wa~ This fund reports assistance received from the conm~unity's regular United Appeals activity. The funds are received upon application to the United Way Agency and are subject to monitor- ing by that Agency. Account Groups An account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable aw~ilable financial resources. The following two account groups are not "funds": General Fixed Ambers The fixed assets (capital outlays) used in governmental. fund type operations of the Iberia Parish Voluntary Council on Aging, Inc. are accounted for (capitalized) in the General Fixed Assets Account Group and are recorded as expenditures in the governmental fund types when purchased. 
12 



IBERIA PARISH VOLUNTARY COUNCIl, ON AGING. INC Notes to Financial Statements (Continued) 
Note I Summary of Significant Accounting Policies (Continued) General Lon~-Term Debt Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account: Group. The General Long-Term Debt Account Group shows only the measurement of financial position and is not involved with measurement of results of operations. E. Basis of Accountin~ Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. The governmental fund types (General and Special[ Revenue Funds) use a current financial resources measurement: focus and are accounted for using the modified accrual basis of accounting. Their revenues are recognized when susceptible to accrual, i. e. , when they become measurable and available. Intergovernmental revenues are considered susceptible to accrual. Measurable means the amount of the transaction can be determined and available means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. Expenditures are gene~ally recognized under the modified accrual basis of accounting when the related fund liahility is incurred, if measurable. F. Transfers and Interfund Loans Advances between funds which are not expected to be repaid are sccounted for as transfers. In those cases where repayment is expected, the advances are elsssified as due from other funds or due to other funds on the balance sheet. Short-term interfund loans are classified as interfund receivables and payables. G. _BuSf~_~ Policy The Council follows these procedures in establishing the budgetary data reflected in these financial statements: The Governor's Office notifies the Council each for each programrs giant 

].3 
of Elderly Affairs "GOEA" year as to the funding levels award. 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING. INC Notes to Financial Statements (Continued[) 
Note i Summary of Significant Accounting Policies (Continued) The Executive Director prepares a proposed budget based on the funding levels provided by GOEA and then submits tile budget to the Board of Directors for approval. Tile Board of Directors reviews and adopts; the budget before June 30 of the current year for the next year. Tile adopted budget ~s forwarded to the Governor's Office of Elderly Affairs for final approval. All budgetary appropriations lapse at the end of each fiscal year. The budget is prepared on a modified accrual basis, consistent with the basis of accounting, for comparability of budgeted and actual revenues and expenditures. Budgeted amounts included in the accompanying financial statements include the original adopted budget amounts and all subsequent amendments. Actual amounts are compared to budgeted amounts periodically during the fiscal year as a management control device. The Council may transfer funds between line items as often as required but must obtain prior approval from the Governor's Office of Elderly Affair's for funds received under grants from this state agency. Expenditures cannot legally exceed appropriations at the individual fund level. H, TotaI Columns on Combined StatemeDt.~ - Overview Total columns on the combined statements overview are captioned "Memorandum Only" to indicate that they are presented only to help with financial analysis. Data in these columns do not present financial position in conformity with generally accepted accounting principles, Neither is such data comparable to a conso].idatJon. Interfund eliminations have not been made in the aggregation of this data. 

14 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING, INC Notes to Financial Statements (Continued) 
Note i Summary of Significant Accounting Policies (Continued) I. Fixed Assets The accounting and reporting treatment applied to the fixed sssets associated with a fLnld are determined by its measurement focus, All governmental fund type operations are accounted for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally included on their ba].ance sheets. Fixed assets used in goverl~ental fund type operations (general fixed assets) should be accounted for in the General Fixed Assets Account Group, and are recorded as expenditures in the governmental fund types when purchased. No depreciation has been provided on general fixed assets. All fixed assets are stat:ed at historical cost or estimated historical cost if a(;tua] historical cost is: not available. ]!he estimated amounts; of fixed assets are immaterial to these financial statements, l)onated fixed assets are stated at their estimated fair market value on the date donated. 
3. Lon~-Term ObliEation Long-term obligations expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group. Long-term debt is recognized as a liability of a governmental fund when due. For other long-term obligations, only that portion expected to be financed from expendable available financial resources is reported as a fund liability of a governmental fund. The remaining portion of such obligations is reported in the General Long-Term Debt Account Group. K. Annua]. and Sick Leave The Council's policy a]].ows full time employees to carry forward all unused sick leave and annual leave beyond the fiscal year end. However, upon termination of employment, full-time employees are compensated for a maximum of 20 days of unused annual leave and no sick leave. Full-time employees earn between 8 and 12 hours of sick heave and annual leave per month, depending on their years of service. The liability for accumulated unpaid compensated absences at June 30, 1997, is included in the General Long-Term Debt Account Group. 

15 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING, INC 
Notes to Financial St:atements (Continued) 

Note 2 Board of Directors' Compensation The Board of Directors is a voluntary has been paid to any member. 11owever out-of-town travel expenses incurred regular personnel policy. 
Note 3 Income Tax Status 

board; therefore, no compensatio board members are reimbursed fo in accordance with the Council' 
The Council, a non-profit: c:orporation, is exempt from federal incom taxes under Section 501(c)(3) of the Internal Revenue Code. 

Note 4 Cash and Interest-Bearing Deposits Under state law, the Council may deposit funds within a fiscal agenl bank organized under the laws of the State of Louisiana, the laws o: any other state in the Union, or the laws of the United States. Th~ Council may invest in certificates and time deposits of state bank~ organized under Louisiana laws and national banks having principa offices in Louisiana. At June 30, 1997, the Council has cash an~ interest-bearing deposits (book balances) totaling $70,296. Deposit balances (bank balances) at June 30, 1997, totaled $83,474 an are fully secured by federal deposit insurance. 
Note 5 Operating Transfers In, Out 
Funds transferring in Title III-C-I Title III-C-2 Title III-B Title III-D Ombudsman Title III-F 

16 

Funds transferrin[ out Miseellaneeus Unite Grant Act 735 Wa~ 
$ - 4. 500 $ 7,856 $ - 7.50 426 3,459 38 



IBERIA pARISH VOLUNTARY COUNCIL ON AGING, INC Notes to Financial Statements (Continued) 
Note 5 Operating Transfers In, Out (Continued) 
Funds transferring in Title III-C-I Title III-C-2 Title III-B Title III-D Ombudsman Title III-F 

Note 6 Interfund Receivables Payables 
General Fund Special[ Revenue Funds Senior (:enter Medicaid Waiver Title III-B 

Note 7 Reserved Fund Balance 

Funds transferr~n~ out Senior General Center Total 
$23,222 $ $ 31,07~ 14,965 22,46[ 1,570 47,451 53,52~ 42( 3,45!; 3~ $39,757 $47,451 $II0,98 
Interfund Interfun Receivables . Payable $ - 769 5,279 _] ,477 iL!525 

$7,525 
$7,525 

The Council receives funding from various utility companies for th restricted purpose of alleviating hardship conditions related to th payment of utility bills for elderly individuals. Funds available a year-end for this purpose have been reserved accordingly. Th following summary outlines the activity by fund source for the yea ended June 30. 1997; 
Entergy Entex Central LA. Electric Co (LACOA) 

Balance Revenue Disbursements Bala~)ce July i, July I, 1996 - July i, 1996 - June 30 1996 June 30, 1997 June 30, 1997 1997 14 

17 

$1,598 988 
I~711 .$~29! 

$1,535 804 
1,361 $3,700 
$ 77 184 
351 612 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING. INC Notes to Financial Statements (Continued) 
Note 8 Judgements, Claims, and S~milar Contingencies There is no litigation pending against the Council at June 30, 1997 Furthermore, the Council's management believes that any potentis lawsuits would be adequately covered by insurance, The Council receives rewmues from various Federal and State granl programs which are subjeet to final review and approval as t( allowability of expenditures by the respective grantor agencies. An~ settlements or expenses arising out: of a final review are recognized ii the period agreed upon by the agency and the Council. Also, it i~ management:'s opinion that any audits by the grantor agencies would nol produce disallowed program costs and liabilities to such an extent thal they would materially affect: the Council's financial position. 
Note 9 Economic Dependency The Council receives the majority of its revenue from funds provide through grants administered by the Louisiana Governor's Office o Elde~ly Affairs. The grant amounts are appropriated each year by th federal and state governments. If significant budget cuts are made a the federal and/or state ]evel, the amount of the funds the Counci receives could be reduced significantly and have an adverse impact o its operations. Management is not aware of any actions that wi] adversely affect the amount of funds the Council will receive in th next fiscal year. 
Note i0 Program Year-Ends All of the operating programs have a June 30 year-end, coinciding wit the fiscal year of the Council, except for the Retired Senior Voluntee Program which is not funded through the Area Agency and has a Septembe 30 year-end. However, these statements do reflect twelve month activity for this program for the year ended June 30, 1997. 
Note Ii Changes in Long-Term Debt 
Accrued compensated absences 

l~alanee June 30, __]:9_96__ Additions Deletions Balance June 30 1997 
$ 9,083 $1,890 $ - $10,97 

Accrued compensated absences are expected to be paid during the fisca year ending June 30, 1998. 18 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING, ~[NC Notes to Financial Statements (Continued) 
Note 12 Excess Expenditures Over Appropriations At year-end, the Senior Center Fund had expenditures exceedi~ appropriations in the amount of $2,821. 

19 



SUPPLEM~N~AL INFORMATION 

20 



SCHEDULES OF ]NI)IV]:DUAL FUNDS 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING. INC Statement of Revenues, Expenditures, and Changes in Fund Balance - General Fund Year Ended June 30. 1997 
Local and miscellaneous: Iberia Parish Council City of New Iberia City of Jeanerette Interest income Fund raising Utility assistance PMS revenue Miscellaneous Donations United Way Senior Center trips Loreauvil]e utilities revenue Miles for meals Wellness card Total revenues Expenditures: Current - Travel Operating services Operating supplies Other costs Capita], outlay Total expenditures Excess of revenues over expenditures Other financing uses: Operating transfers out Excess of revenues over expenditures and other uses Fund balance, beginning of year Fund balance, end of year 

22 

$ 16,767 7,5OO 1,000 1,188 9,547 4,297 3.298 3,727 5,381 1.000 4,564 367 8,595 50 
389 7,976 4,556 8,232 3,7!$ 24 ~A~ 42,435. 

_.(39,j/5~ 
2,678 46,863 $ 49,54] 



BERIA PARISH VOLUNTARY COUNCIL ON AGING, INC Combining Statement of Revenues, Expenditures, and Changes in Fund BaLances AlL Special Revenue Funds Year Ended June 30, 1997 
Revenues: ]ntergovernmental Program Local and miscellaneous En-kind Total revenues Expenditures: Current - Salaries Fringe Iravet Operating services Operating supplies Other costs in-kind Total expenditures Excess (deficiency) of revenues over expenditures Other financing sources (uses): Operating transfers in Operating transfers out Total other financing sources (uses) 

Title Title Title Title Title Senior l~!zB- III-C-I III-C-2 III-D III-F Center (:~!~Jv, l!~-i $ 63,960 $ 19,665 $ 35,247 $2,144 $ 3,298 $ 44,630 i 2~8 9,874 20,546 27,252 9 140 73,__8_34 4~220 62,639 ~~ 3,298 __ 44,630 ~ /?B 
83,248 48,256 53,493 573 729 15,243 B,870 %804 105 135 2,461 1,313 14,670 1,696 23 12,432 10,448 5,707 176 222 9,866 1,319 1,430 20 27 2,628 1,092 2,200 125~Z~ ~29~ 85,104 ~ _3,336 
~_2~0_4_4_) ...~31~078) (22,465) (42_6) (38) _ 44,630 53,521 31,078 22,465 426 53~52! ~078 22,465 426 38 _~) Excess (deficiency) of revenues and other sources over expendi- tures and other uses 1,477 Fund balances, beginning of year Fund balances, end o( year 

(2,821) - 3 590 

! 4~6 ' I;'0 4~2 5 QO ~9 
z359 ~,a:19 ~59 

$ 1,477 $ - $ - $ - $ - $ 769 

23 



Miscellaneous Grant Act 735 United ~i Tota $ 4,500 $ - $41,856 $ 11,779 $ 7,5(10 2,759 

~500) _~.,500~ 
5,279 $5,279 ====== 

_4_9_,_~979 11,779 7~ 5_0_() 305 8,~j21. 
31,145 2,902 5,591 3,787 531 ~4 __49,3P._o 

223,890 38,229 26,236 33,362 13,262 5,920 346z~z~63 659 11,779 7~50.0. _~,442) 

659 _j z_,.L~ 

- 110,987 ('Csoo) __C7~ z,z}_3Q ) (C soo.) 392ZESZ 
(685) __LI ,o49 $12,839 $ $ - $ 2D,864 

24 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING, INC Statement of Expenditures - Budget: (GAAP Basis) and Actual - All Spec~sl Revenue Funds Year Ended June 30. 1997 
Title III-B Salaries Fringe Travel Operating services Operating supplies Other costs 
Title III-C-I Salaries Fringe Travel Operating services Operating supplies Other costs 
Title III-C-2 Salaries Fringe Travel Operating services Operating supplies 
Title III-D Salaries Fringe Travel Operating Operating services supplies 

25 

Variance - Favorable Budgeted . Actual (Unfavorable) 
$ 83,375 15,422 2,915 ]3,501 9,208 __ 2,028 $126,449 $ 48,443 8,959 1,413 ]0,835 1,321 I 092 

$125,878 $ 48,256 8,870 1,313 10,448 1,319 1,092 

$ 571 
$ 187 89 I00 387 2 

$ 72,063 $ 71,298 $ 765 
$ 53,676 9,927 14,752 6,027 --- 1,430 $ 85,812 $ 85,104 

183 123 82 320 
$ 708 
7 2 44 9 

$ 2,570 $ 62 (Continued) 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING, INC Statement of Expenditures - Budget: (GAAP Basis) and Actual - All Special Revenue Funds (Continued) Year Ended June 30. 1997 

Title III-F Salaries Fringe Travel Operating se.rvices Operating supplies Other costs 
Ombudsman Salaries Fringe Travel Operating services Operating supplies 
Retired Senior Volunteer Program Salaries Fringe Travel Operating services Operating supplies Capital outlay In-kind 
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Variance - Favorable Budgeted Actual (Unfavorab] e 
$ 729 135 23 222 27 

13 2 5 15 
$ 3,371 $ 3,336 $ 35 

21 25 Ii 31 
$ 8,847 $ 8,757 $ 90 
$31,246 4,152 4,081 3,517 575 679 5,284 
$31,145 2,902 5,591 3,787 531 5,364 

$ 101 1,250 (1,510) (270) 44 679 _ (8Q) $49,534 $49,320 $ 214 



INTERNAL CONTROL AND COMPLIANCE 
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The Board of Directors Iberia Parish Voluntary Council on Aging, Inc. New Iberia. Louisiana 
We have audited the general purpose financial statements of the Iberia Paris~ Voluntary Council on Aging, Inc., as of and for the year ended June 30, 1997, ant have issued our report thereon dated September 5, 1997. We have conducted ou: audit in accordance with generally accepted auditing standards, and the standard~ applicable to financial audits contained in Government Auditing Standard_s, issue~! by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the Iberia ParJs~ ~oluntary Council on Aging, Inc.'s general purpose financial statements are frc~ of material misstatement, we performed tests of its compliance with eertaJ~ provisions of laws, regulations, contracts and grants, noneompliance with whic! could have a direct and material effect on the determination of general purpos~ financial statement amounts. However, providing an opinion on compliance wit~ those provisions was not an objective of our audit and, accordingly, we do n~,~ express such an opinion. The results of our tests disclosed no instances o~ noncompliance that are required to be reported under Government Auditir,g Standards. nterna] Control Over Financial ReDortin~ In planning and performing our audit, we considered the Iberia Pari~ Voluntary Council on Aging, Inc.'s internal control over financial reporting order to determine our auditing procedures for the purpose of expressing o~ opinion on the general purpose financia], statements and not to provide assuran~ on the internal control over financia] reporting. However, we noted a certa~ matter involving the internal control over financial reporting and its opersti~ that we consider to be a reportable condition. Reportable conditions invol\ 

28 



matters coming to our attention relating to significant deficiencies in th design or operation of tile internal eent:rol over financial reporting that, in ou judgement, could adversely affect the ]beria Parish Voluntary Council on Aging Inc.'s ability to record, process, summarize and report financial data consisten w~th the assertions of management in the general purpose financial statements Individual Se~_re~atlon of Accountin~ Functions Finding Due to the small number of accounting personnel, the Council did not hay adequate segregation of functions within the accounting system. Recommendation Based on the size of the operation and the cost-benefit of additions accounting personnel, it may not be feasible to achieve complete segregation o duties. Response: No response is considered necessary A material weakness is a condition in which the design or operation of on, or more of the internal control components does not reduce to a relatively io~ level the risk that misstatements in amounts that would be material in relatio~ to the general purpose financial statements being audited may occur and not 5~ detected within a timely period by employees in the normal course of performir,~ their assigned functions. Our consideration of the internal control struclur( over financial reporting would not necessarily disclose all matters in th, internal control structure that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that. are also eensidere, to be material weaknesses as defined above. However, we believe the reportab]( condition described above is a materia] weakness. This report is intended for the management. However, this report: distribution is not: limited. 

Eunice, Louisiana September 5, 1997 

information of the board of directors arl is a matter of public record and it 
A Corporation of Certified Public Accountant 
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General fixed Furniture & Vehicles 

IBERIA PARISH VOLUNTARY COUNCIL ON AGING, INC Sehedule of Changes in General Fixed Asset:s Year Ended June 30, 1997 

assets, at cost fixtures 
Balance Balance June 30, June 30 __j~996__ Additions D__eletions 1997 
$67,432 $3,713 $- 

Total general fixed assets $92,654 $3,713 
Investment in general fixed assets: Title III B Title III C-.I Title III C-.2 Senior Center PCOA Retired Senior Volunteer Program Local Ombudsman Title III-D Hurricane Relief Title III-F Donations Total inw~stments in general fixed assets 

$ - $ - 
215 54,873 3,713 27 16 7,745 7,176 
$92,654 $3,713 
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$71,145 _25,222 $96 === 367 === 

215 58,586 27 16 7,745 7,176 - 1,640 
$ - $96,367 



IBERIA PARISH VOLUNTARY COUNCIL ON AGING, INC Schedule of Disbursemonts to Board Members Year Ended June 30. 1997 
The Board of Directors is a voluntary board; therefore, no compensation has been paid to any member. 
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IBERIA PARISH VOLUNTarY COUNCIL ON AGING, INC Exit Conference Year Ended June 30, 1997 
An exit conference was held oll October 24 Voluntary Council on Aging, Inc. In attendance 1997. with the Iberia Par~s~ were Clara Hebert, Board Member Velta Lopez, Boar(] Member Margaret Traha~, Executive Director Mavolia Phillips, Finance Director Shannon Broussard, Cajun Area Agency Joseph Noah, Board Member Cliff Hernandez, Board Member Richard Derouen, Board Member Doris Decoux, Board Member Marjorie Small, Beard Member Pat Murphy, Board Chairman Christine Raspberry, CPA Angela Greene, Secretary We reported on the results of our audit and our discovery of a materi~ weakness in internal control, which is reported on page 29. 

5~ 


