
about whether the financial statem ents are free of m aterial m isstatem ent 

M anagem ent of the Cre sce nt City Connection Division is re sponsible for establishing and 
maintaining an internal control structure. In fulfilling this responsibility, estim,'ites and judgments 
by m anagem ent are  required to assess the expected benefits and related costs of internal 
control structure policies and procedures. The objectives of an internal co ntrol structure are to 
provide m anagem ent with reasonable, but not absolute, assurance that assets are  safeguarded 
against loss from unauthorized use or disposition, and that transactions are executed in 
acco rdance with m anagem ent's authorization and re corded properly to pe rm it the pre paration 
of general purpose financial statem ents in accordance  with generally acce pted accounting 
principles. Be~;ause of inherent lim itations in any intern al control structure, errors or 

irregularities may nevertheless occur and not be detected. Also, projection of any evatuation of 
the structure to future periods is subject to the risk that proce dures may become inadequate 
because of changes in conditions or that the effectiveness of the design and ope ration of 
policies and pro ce dure s m ay deteriorate. 

In planning and perfo1~ ing our audit of the general purpose financial statem ents of the division 
for the, year ended O ctober 31, 1996, we obtained an understanding of the intern al contro l 
structu~re, W ith respect to the intern al control struct ure, we obtained an understanding of the 
design of relevant policies and procedures and whether they have been place d in ope ration, 

and we assessed cdntro l risk to determ ine our auditing procedure s for the purp ose of 

EXHIBIT A 
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expressing our opinion on the general purpose financia~ statem ents and not to provide an 
opinion on the intern al control stru cture. Acco rdingly, we do not express such an opinion. 

W e noted the m atter re lating to unreliable tre adle co unt data, as described in the Com pliance 
Report (Exhibit B), which involves the internal control structure and its operation that we 
consider to be a reportable co ndition under standards established by the Am erican Institute of 
Certified Public Accountants. Reportable co nditions involve m atters com ing to our attention, 
relating to significant deficiencies in the design or operation of the intern al control stru cture that, 
in our judgment, could adversely affect the division's ability to record, process, summarize, and 
report financial data co nsistent with the assertions of m anagem ent in the general purpose 
financial statem ents. 

A m aterial weakness is a reportable condition in which the design or operation of one or m ore 
of the spe cific intern al co ntrol stru cture elem ents does not reduce to a relatively low level the 
risk that errors or irregularities in am ounts ti~at would be m aterial in relafion to the genera l 
purpo.~;e financial statements being audited m ay occur and not be detected within a timely 
period by em ployees in the norm al co urs e of pe rform ing their assigned functions. W e noted no 
m atters involving the intem :~l control structure  and its operation that we consider to be m aterial 
w eaknesses as defined above. 

Our consideration of the intern al control stru cture would not nece ssarily disclose all m atters in 
the intern al control structure that m ight be  re portable co nditions and, accordingly, would not 
necessarily disclose all reportable conditions that are also considere d to be  m aterial 
weaknesses as defined above. However, we be lieve that the reportable condition describe d 
previously is not a m aterial weakness. 

In a Legislative Auditor investigative audit dated June 27, 1996, two findings were reported 
pertaining to toll fees taken for pe rs onal use and inadequate controls over cash. M anagem ent 
of the division is in the process of resolving these m atters . 

EXHIBIT A 



CRESCENT CI1~' CO NNECTION DIVISIO N 
DEPARTM ENT O F TRANSPORTATION AN[) DEVELOPM ENT 
STATE O F LO UISIANA 
DEBT SERVICE FUNDS 

Com bining Statem ent of Revenues, Expenditures, 
and Changes in Fund Balances 
For the Year Ended October 31, 1996 

REVENUES 

Interest on investments 

EXPENDITURES 
Debt service: 
Interasll 
Princi~llf 
Bank chJirges 
Total expenditures 

GENERAL 
FUND 

RESERVE 
FUND 

StNKING 
FUND 

INTEREST 
FUND 

Schedule 4 

$352 $194,863 $5t,409 $72,705 $319,329 

1.940,830 
1,040,000 

1 .g40,830 
1,040,000 

43 173 5,207 8,142 13,565 
43 173 1,045,207 1,948,972 2,994,395 

EXCESS (De ficiency) OF REVENUES 
OVER EXPENDITURES 309 194,690 (993,798) (t,876,267) (2,675,066) 

OTHER FINANCING SOURCES (Uses) 
Operating transfers in 
Operating tra nsfe rs out 
Total financing sources (urn ) 

1,086,942 1,9,~ ,646 3,021,588 
(395,524) (58,379) (453,903) 

NONE (395,524) 1,086,942 1,876,267 2,567,685 

EXCESS; (Deficiency) OF REVE NUES AND 
OTHER: FINANCING SOURCES OVER 
EXPENDITURES AND OTHER USES 309 (200,834) 93,144 

FUND BALANCES AT BEGINNING C)F YEAR 
Residual Equity Tranlfer Out 

20,666 3,281,534 

(20.975) 

NONE 

NONE 

(107.381) 

3,353,434 

(20,975) 

FUND BALA NCES AT END OF YEA R NONE $3,080,700 $144,378 NONE $3,225,078 



 

CRESCENT CITY CO NNECTION DIVISION 
DEPARTMENT OF TRANSPORTATION AND DEVELOPMENT 

STATE O F LO UISIANA 

REVENUE FUND 

SUPPLEMENTAL INFORMATION SCHEDULES 
For the Year Ended O ctober 31, 1996 

SPEClAL REVENUE FUNDS 

The Revenue Fund accounts for all revenues co llected by the division except for interest 
earnings identified in other funds and grants. 

O PER/~TING AND M AINTENANCE FUND 

The Operating and M ainten=m ca  Fund is used to account for funds dedicated to the operating 
and m aintenance of the bddges and ferries. Am ounts appropriated by the legislature each year 
are transferred into this fund from the Revenue FuncL The cost of operations and m aintenance 
are transferred out to the G eneral Fund. 

TO LL "i'AG DEPOSIT FUND 

The Toll Tag Deposit Fund is used to account for all deposits m ade on toll tags issued. These 
deposits are refundablE,' upon return of the toll t;ig device. 



CRESCENT CITY CONNECTION DIVISION 
DEPARTM ENT O F TRANSPO RTATION AND DEVELO PM ENT 

STATI= O F LOUISIANA 
SPECIAL REVENUE FUNDS 

Com bining Balance Shee(; October 31, 1996 

AssETS; 
Cash and cash equivalents 
Reca tval)ias 
Due from other funds 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 

Liabilitias: 
Tag deposits 
Due to other fu nd s 
Deferre<J mvenue s 
Total Liabilities 

Fund Equity - fu nd  balances: 
Reserved for operations 
Unreserved: 
Designated for projects 
Und e=|ignated 
Total Fund  Equity 

Schedule 1 

OPERATING 
AND TOLL 'rAG 

REVENUE MAINTENANCE DEPOSIT 
FUND FUND FUNDS TOTAL 

$15.358.209 
60.310 
58.379 

$10.799,897 
24.198 

$726.984 
2.936 

$26.885.090 
87,444 
58,379 

$15.476.898 $10.824.095 $729.920 $27.030.913 

$956.098 
956,098 

14,520,800 

$1.221.945 
$672.515 

9.602.150 

$672.515 
1.221.945 
956.098 

2.850.558 

9.602.150 

14.520.800 

57.405 57.405 
14.520.800 9.602.150 57.405 24.180.355 

TOTAL LIABILITIES AND FUND EQUITY $15.476.898 $10.824.095 $720.920 $27.030.913 



CRESCENT CITY CO NNECTION DIVISIO N 
DEPARTM ENT O F TRANSPORTATIO N AND DEVELO PM ENT 
STATE O F LO UISIANA 

SPECIAL REVENUE FUNDS 

Com bining Statem ent of Revenues, Expenditures 
and Changes ir= Fund Balances 

For the Year Ended O ctober 31, 1996 

REVENUES 
Interest on investments 
Toll revenue 
Scrip revonue, bridge and fen'y 
Ferw m vonue 
Highway Fund No. 2 
Rental inc~ome and other inoome 
Federal grants 
Total revenues 

EXPENDITURES 
Operstiorm~ expenses 
Bank charges 

Tota l oxpe rtdit ures 

Schedule 2 

OPERA~ NG 
AND TOLL TAG 

REVENUE MAINTENANCE DEPOSIT 
FUND FUND FUNDS TOTAL 

$185,020 $165,569 
18,908,419 
221,828 
451.351 

4,835,597 

$32,086 $383,675 
18,908,419 
221,828 
451.351 

4,836,597 
51,264 11,270 62,534 

660,000 660.000 
24,655,479 825,569 43,356 25.524,404 

3,200 
82,256 
85,456 

EXCESS OF REVENUE'S OVER EXPENDITURES 24,570,023 

OTHER FINANCING SOURCES (Uses) 
Operetin~l t~'ensfers in 
Operatin~i transfers out 
Total financing sources (uses) 

3,200 
15,096 3,199 100,551 
15,096 

810,473 40.157 25,420.653 

196,729 19,124,398 134.120 19.455,247 

(14,021,314) (10,949,764) (138,350) (25,109,428) 
(13.824,585) 8,174,634 (4.230) (5,654,181) 

EX CESS OF REVENUES AND OTHER FINANCING 
SOURCES OVER EXPENDITURES AND OTHER USES 10,745,438 

FUND BALANCES AT BEGINNING OF YEAR 3,775,362 

FUND BALA NCES AT END OF YEA R 

8,985,107 

617,043 

35,927 

21,478 

19,766,472 

4,413,883 

$14,520,800 $9,602,150 $57,405 $24,180,355 



 

CRESCENT CITY CONNECTION DIVISION 
DEPARTM ENT OF TRA NSPORTATION AND DEVELOPM ENT 

STATE O F LO UISIANA 

SUPPLEM ENTAL INFO RMATION SCHEDULES 
For the Year Ended O ctober 31, 1996 

DEBT SERVICE G ENERA L FUND 

DEBT SERVICE FUNDS 

The 1954 bond indenture requires that a General Fund be incorpora ted into the Debt Service 
Accounts. This Debt Service G enera l Fund is used to account for any excess dedicated 
revenues after all deposits have be en satisfied for the other debt service funds. The 1954  bond 
indenture specifies the specific m anner in which revenues are  to be  distributed to the various 
accounts. 

This fund is no longer re quire d by the Second Supplem ental Bond Indenture for the 1992 series 
bonds, In M arch 1996, the division closed the Debt Serv ice General Fund with a re sidual fund 
equity transfer of $20,975 to the Capital Projects Fund. 

RESERVE FUND 

The Reserv e Fund is used to account for those funds restricted by the indenture to be used to 
pay bond principal and interest should the other funds not have sufficient funds to m eet current 
obligations. The trustee is directed to use these funds to m eet debt paym ents only if the Debt 
Serv ice G eneral Fund is exhausted. 

SINKING FUND 

The Sinking Fund is used to account for those expenditures m ade to liquidate current bond 
principal. 

INTEREST FUN[) 

The Interest Fund is used to account for expenditures related to the accrued interest on bonds 



CRESCENT CITY CONNECI"IO N DIVISION 
DEPARTM ENT OF TRANSPORTATION AND DEV|=LOPM ENT 
STATE O F LO UISIANA 
Notes to the Financial Statements (Continued) 

9. LITIGATION AND CLAIMS 

Obligations and losses arising from judgments, claims, and similar contingencies are paid 
through the state's self-insurance fund or by state General Fund appro priation and are not 
re flected in the acco m panying general purpose financial statem ents. The self-insurance fund is 
operated by the Office of Risk M anagem ent, the state agency responsible for the state's self- 
insurance  program . 

t0. DUE FROM/TO OTHER FUNDS 

ndividual fund balances due fro m/to other funds at October 31, 1996, are  as follows: 

General Fund 
Spe cial Revenue Funds 
Debt Service  Funds 

Total 

11. O PERATING TRA NSFERS IN/OUT 

Due from 
Other Funds 

$1,221,945 
58.379 

$1,280,324 

Due to 
Other Funds 

$1,221,945 
58.379 

$1,280,324 

The bond indenture specifies the specific m anner in which revenues are to be deposited and 
distributed to the various funds. All re venues, except intere st earnings and grants identified in 
other funds, are  to be deposited into the re venue fund. These re venues are  then distributed to 
the various other funds in accordance  with the pro visions of the bond indenture. The 
distribution of these revenues are shown as ope rating transfers. 
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Notes to the Financial Statements (Continued) 

RESERVED AND DESIGNATED 
FUND BALANCES 

As shown on Statement A, the division has reserved fund balances of $19,412,368 and 
designated fund balance s of $44,356,592 at October 31, 1996. These balances are reserved 
or designated as follows~; 

-  M oneys are  re served in the Operating and M aintenance  Fund for 
ope rations of the division. The amount of the reserve at Octobe r 31, 1996 is $9,602,150 

- M oneys are reserved in the debt service  funds in accordance  
with the Second Supplem ental Bond Indenture dated April 1, 1992. The am ount of the 
reserve is $3,225,078 at Octobe r 31, 1996. 

- Moneys are reserved in the Capital Projects Fund for 
incomplete projects. The amount reserved is $ 6,585,140 at Octobe r 31, 1996 

-  The designated fu nd balance of the Revenue Fund is 

$14,520,800, which is designated for future capital projects. Th e remaining fund balance  
in the Capital Projec'ts Fund in the amount of $29,835,792 has also been designated for 
future capital projects. 

The Debt Serv ice General Fund is no longer require d by the Second Supplem ental Bond 
Indenllure for the 1992 series bonds. In M arch 1996, the division closed the Debt Serv ice  

General Fund with a residual fund equity transfer of $20,975 to the Capita/Projects Fund. This 
am ou=r~t is dedicated to future ca pital construction. 

During the year, a review of advance s to DOTD indicated that the balance on deposit with the 
State Tre asury was considerably less than the am ount re corded in the re cords for CCCD. An 

adjustment was made to the beginning balance of the Capital Projects Fund. This adjustment 
is reflected in the re stated beginning balance  as follows: 

Beginning balance  
Advances to DOTD 

Beginning balance  - restated 

t7 

Capital 

Projects 
Fund 

$47,198,649 
85.991 

~ 7,2~ ,~ 0 
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CRESCENT CITY CONNECTION DIVISION 
DEPARTM ENT OF TRANSPO RTATION AND DEVELO PM ENT 
STATE! OF LOUISIANA 
New O deans. Louisiana 

W e have audited the general purpose financial statem ents of the Crescent City Connection 
Division, a com ponent unit of the State of Louisiana, as of and for the year ended October 31, 
1996, and have issued our report thereon dated February 27, 1997, in which we expre ssed a 
qualified opinion. 

W e co nducted our audit in accordance with generally accepted auditing standards and 
Govern m ent Aud#ing Standards, issued by the Com ptroller General of the United States. 

Those standards re quire that we plan and perform  the audit to obtain re asonable assurance  
about whether the financial statem ents are free of m aterial m isstatement. 

Com pliance  with laws, re gulations, contracts, 
Connection Division is the responsibility of the 
reasonable assurance  about whether the 

and grants applicable to the Cre scent City 
division's m anagem ent. As part of obtaining 
financial statem ents are  free of m aterial 

m isstatqam ent, we pe rform ed tests of the division's com pliance  with certain pre visions of laws, 
regulations, co ntracts, and grants. However, the objective of our audit of the general purpose 
financial statem ents was not to provide an opinion on overa tt co m pliance  with such provisions. 

Accordingly, we do not express such an opinion. 

The results of our tests disclosed the following instance  of noncom pliance  that, although not 
m aterial to the financial statem ents, is require d to be reported here in under Govern m ent 
Auditing Standard s: 

Unreliable Treadle Count Data 

Because the Cresce nt City Connection Division does not m aintain a backup of treadle 
inform ation captured by its com puter system , inform ation relating to treadle counts m ay 
have been lost or altere d. G ood internal controls re quire that inform ation contained in 
co m puter system s be. backed up, and Louisiana Revised Statute 44.:36 re quire s that 
public records bb preserved and m aintained for a period of at least three years from the 
(late the public record was m ade. 

EXHIBIT B 
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A treadle is a m echanism used to count axles of vehicles that pass through the 
M ississippi River Bridge toll booths. This (~ount of axles or treadle count is reco rded 
electronically on-.a co m puter and identifies the particular lane and toll co llector. The 
treadle count indica tes how m uch revenue should have been collected by the toll 
co llector. A com parison is perform ed by the division's accounting section of the tre adle 
count and the revenue co llected by the toll co llector for that day to assure  that the 
co llectors are rem itting all of the m oney, non-revenue signatures, and passes co llected. 

Dudng our test of non-re venue transactions, we determ ined that for January 18, 1996, 
there was a 3 percent discrepancy for tre adle counts on two separate Daily Traffic 
Reports by Vehicle Classifica tion. The re port was printed on January 19, 1996, and 
again one year later on January 21, 1997; however, the inform ation in the reports 
pe rtaining to Jenuary 18, 1996, did not agree. Management ofthe division believes that 
the discrepancy of tre adle inform ation is confined to lane four of the bridge. 
M aintenance records indicate that the pers onal co m put er hard drive for this lane 
crashed tw ice, and the entire com puter was replaced. M anagem ent speculates that the 
com puter's internal clock was not prope rly set and caused the data to be  written to the 
wrong date. No backups of this electronic data are m aintained; therefore, the data for 
this pe riod could not be re-created to determ ine w hich report is the accurate report. 

M anagem ent of the division should adopt and im plem ent procedures to m aintain 
adequate backups of all com puter generated re cords. In a letter dated February 25, 
1997, M r. Alan LeVasseur, Execut ive Director, stated, =Dudng the audit, we discovere d 
that com puter re ports pre pared at the time of the audit did not m atch com puter reports 
printed during the audit pe riod. Specifically, toll collectors' reports from January 4 
through February 4, 1998, printed during that pe riod do m atch re cent reports printed 
from our com puter database. This is the only instance of a discrepancy like this that has 
ever surface d since the be ginning of our system in 1989. To pre vent: the possibility of 
loss of future  data, we have be gun a backup system that m aintains copies of the weekly 
backups for at least thre e years. In re sponse to inquiries from your staff, we advise you 
that only our com puter em ployees have access to the in-lane com puter equipm ent. 
Additionally, we store weekly backup tapes of our databases in a fir(.= pro tected vault, 
which is not under control of the com puter, toll or accounting pe rsonnel." 

W e considered this instance of noncom pliance in form ing our opinion on whether the Crescent 
City Connect ion Division's 1996 general purpose financial statem ents are  pre sented fairly, in all 
m atedat re spects, in conform ity with generally acce pted accounting principles. This re port does 
not affect our re port dated February 27, 1997, on those genera l purpose financial statem ents. 

EXHIBIT B 
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This r(~port is intended for the inform ation and use of the division and its m anagem ent. By 
provisions of state law, this report is a public docum ent, and it has been distributed to 
appropriate public officials. 

DJL:JR:dl 

[CCCD| 

Daniel G . Kyie, CPA, CFE 
Legislative Auditor 
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CRE.~;CENT CITY CO NNECTIO N DIVISIO N 

DEPARTM ENT O F TRA NSPORTATIO N AND DEVELOPM ENT 
STATE OF LO UISIANA 
DEBT SERVICE! FUNDS 

Com hlnlng Balance Sheet, O ctober 31, 1996 

ASSETS 
Cash and cash equivalents 
Investments 
Reoeivilbles 

TOTAL ASSET S 

LIABILITIES AND FUND EQUITY 
Liabilities;: 
Accru~ l interest 
Accrue<l principal 
Due to other funds 
Torah Liabilities 

Fund Equity - fund balenoB - relelve~l for 
debt sq~ 'Ce 

RESERVE 
FUND 

$2,883,731 
96,969 

SINKING 
FUND 

INTEREST 
FUND 

Schedule 3 

$1,179,614 $1,0:24,656 $2,204,270 
2,983,731 

4,764 4,138 105,871 

$3,080,700 $1.184,378 $1,0,28,794 $5,293,872 

$1,040,000 
$9'70,415 $970,415 

1,040,000 
58,370 58,379 

NONE 1,040,000 1,028,794 2,068,794 

$3,080,700 144,378 NONE 3,225,078 

TOTAL LIABILITIES AND FUND EQUITY $3,080,700 $1,184,378 $1,028,794 $5,293,872 
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Changes in General Fixed Assets Account Group as it relates to the majority of 
the approaches to Bridge No. 2 (a portion of the cost of the approaches is paid 
directly by DO'FD which is subsidized by a Federal Transit Administration grant), 
ferries, and capital projects of the division. 

Capital prpjects funds financed by Federal Transit Administration (FTA) grants. 

SUM MARY O F SIGNIFICANT ACCO UNTING POLICIES 

A. BASIS O F PRESENTATION 

Except for the om issions of those activities described in the intro ductory section, the 
accom panying financial statem ents have been pre pared in accordance  with generally 
accepted accounting principles (GAAP). The Govemmental Accounting Standards 
Board (GASB) is the accepted standard setting body for establishing governmental 
accounting principles and reporting standard s. 

B. REPO RTING ENTITY 

GASB Codification Section 2100 has defined the govem mental reporting entity to be the 
State of Louisiana. The division is considered a com ponent unit of the State of 
Louisiana be cause the state exercises oversight responsibility in that the governor 
appoints the secre tary , and the State of Louisiana has the ability to im pose its will on the 
division. The acco m panying general purpose t~nancial statem ents present inform ation 
only as to the tra nsactions of the Crescent City Connection Division, a com ponent unit 
of the State of Louisiana. Annually, the State of Louisiana issues general purpose 
financial statem ents, which include the activity co ntained in the accom panying financial 
statem ents. 

C. FUND ACCO UNTING 

The division uses funds and acco unt groups to report on its financial position and the 
re sults ol~ its operations. Fund accounting is designed to dem onstrate legal com pliance 
and to aid financial m anagement by segre gating transactions re lating to ce rtain 
govern m ent functions or activities. A fund is a separate accounting entity with a self- 
balancing set of acco unts. On the other hand, an account group is a financial re porting 
device designed to provide accountability for certain assets and liabilities that are not 
reco rded in the funds be cause they do not directly affect net expendable available 
financial resource s. 
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W e have audited the accom panying general purpose fnancial statem ents of the Crescent City 
Connection Division, a com ponent unit of the State of Louisiana, as of and tot the year ended 
October 31, 1996, as listed in the fore going table of contents. These general purp ose financial 
statem ents are the responsibility of m anagem ent of the Crescent City Connection Division. O ur 
responsibility is to expre ss an opinion on these general purpose financial statem ents based on 
our audit. 

W e co nducted our audit in accordance with generally accepted auditing standards and 
Govern m ent Auditing Standards, issued by the Com ptroller General of the United States. 
Those standards re quire that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statem ents are free of m aterial m isstatem ent. An audit includes 
exam ining, on a test basis, evidence  supporting the am ounts and disclosures in the financial 
statem ents. An audit also includes assessing the accounting principles used and significant 
estim at:es m ade by m anagem ent, as well as evaluating the overall financial statem ent 
presentation. W e believe that our audit pro vidos a reasonable basis for our opinion. 

As described in the introduction to the notes to the financial statem ents, these financial 
statem ents do not include all of the activity of the Cresce nt City Connection Division. Activities 
relating to such item s as m ovable property, com pensated absences, and postem ploym ent 
benefits are reported with the Departm ent of Transportation and Developm ent, State of 
Louisiana. These financial statem ents include only those activities as outlined in the 
introduction to the notes to the financial statem ents. 

As describe d in note 1 to the financial statem ents, the Cre scent City Connection Division 
adopts progra m budgets for all of its funds, except as noted. However, the Cresce nt City 
Connection Division did not pre pare actual and budget com parisons at O ctober 31, 1996, for 
the General Fund, and a com parison of revenues and expenditures to budget is not included in 
the accom panying financial statem ents. The budget of the General Fund is included with the 
budget of the Department of Transportation and Development, State of Louisiana. 



CRESCENT CITY CONNECTION DIVISION 
DEPARTM ENT O F TRANSPO RTATION AND DEVELO PM ENT 
STATE OF LO UISIANA 
Audit Report, October 31, 1996 

In our opinion, except for the effects of the om issions described in the third and fourth 
paragraphs of this report, which result in an incom plete presentation, the general purpose 
financial statem ents referred to previously present fairly, in all m aterial respe cts, the financial 
position of the Crescent City Connection Division as of October 31, 1996, arid the results of its 
operations for the year tl]en ended in conform ity with generally accepted accounting principles. 

In accordance with Govern m ent Auditing Standards, we have also issued a report dated 
February 27, 1997, on our considera tion of the Crescent City Connection Division's internal 
control stru cture and a report dated Febru ary 27, 1997, on its com pliance  with laws and 
re gulations. 

O ur audit was m ade for the purp ose of form ing an opinion on the general purpose financial 
statem ents taken as a whole. The acc om panying supplem ental inform ation schedules listed in 
the table of contents are presented for the purp ose of additional analysis and are  not a re quire d 
part o1' the genera l purpose financial statem ents of the Cre scent City Connection Division. 
Such inform ation has be en subjected to the proce dures applied in the audit of the general 
purpose financial statements and, in our opinion, except for the effects of the omissions 
described in the third and fourth paragraphs of this report, which re sult in an inco m plete 
presentation, is faidy stated in all m aterial re spects in re lation to the general purpose financial 
statem ents taken as a whole. 

DJL:JR:d 
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Legislative Auditor 



CRESCENT CITY CONNECTION DIVISION 
DEPARTM ENT O F TRA NSPORTATION AND DEVELO PM ENT 
STATE OF LO UISIANA 
ALL FUND TYPES AND ACCO UNT GROUPS 

Com bined Balance Sheet, October 31,199(; 

ASSETS AND OTHER DEBITS 
Assets: 

Cash and cash equivalents (note 2) 
Investments (note 3) 
Recei~/ables (note 4) 
DUG from other funds (note 10) 
Bridge construction (note 5) 
Ferry acquisitions (note 5) 
Bddg,s approaches and related 

structures (note 5) 
Other Debits: 
Amount available for debt servic~e funds 
Amount to be provided for retire ment of 

general Iong-tem~ debt (note 7) 

GENERAL 
FUND 

REVENUE 
FUNDS 

SERVICE 
FUNDS 

$26,885,090 $2,204,270 
2,983,731 

87,444 105,871 

$1,221,945 58,379 

PROJECTS 
FUND 

$36,754,628 

163,453 

TOTAL ASSE:-I'S AND OTHER DEBITS $1,221,945 $27.030,913 $5,293,872 $36,918,081 

LIABILJTIES, EQUITY, AND OTHER CREDITS 
Liabilities: 
Accounts payable 
Due Io Department of Tre nsportation 
and Development 
Tag deposits 
Accru ed interest 
Accrued principal 

Due I:o other funds (note 10) 
Deferred revenues 
Unexpended advances 
General obligation bonds payable (note 7) 
Total Liabilities 

Fund Equity and Ot her Credits: 
Investment in general fixed assets 
Fund balance s: 
Unreserved 

Res;erved (note 8) 
Deeignated for projects (note 8) 
Tof;ar Fund Equity 

TOTAL LIABILITIES, EQUITY 
AND OTHER CREDITS 

$1,221,945 
$672,515 

1,221,945 
956,098 

$970,415 
1.040,000 

58,379 

$463,153 

33,996 

57,405 
9,602,150 3,225,078 6,585,140 
14,520,800 29,835,792 

NONE 24,180,355 3,225,078 36,420,932 

$1,221,945 $27,030,913 $5,293,872 $36,918,081 

The =accom panying notes are an integral part of this statem ent. 
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FIXED 
ASSETS 

$58,428,173 
369,886 

117,246.661 

LC)NG-TERM 
DEBT 

$3.225.078 

25.604.922 

TOTAL 
(MEMORANDUM 

ONLY) 

$65.843.988 
2.983.731 
356.768 

1.280.324 
58.428.173 

369.886 

117.246.661 

3.225.078 

25.604.B22 

$176.044.720 $28.830.000 $275.339.531 

$463,153 

1.221.945 
672.515 
970.415 

1.040.000 
1.280.324 
956.098 
33.996 

$28.830.000 28.830.000 
NONE 28.830.000 35,468.446 

$176,044,720 176.044.720 

57,405 
19.412.368 
44.356.592 

176.044.720 NONE 239.871.085 

$176.CNA.720 $28.830.000 $275.339.531 

Statem ent A 



CRESCENT CITY CONNECTIO N DIVISION 
DEPARTM ENT O F TRA NSPO RTATIO N AND DEVELO PM ENT 
STATI" OF LOUISIANA 
G OVERNM ENTA L FUND TY PES 

Com bined Statem ent of Revenues, Expenditure=; 
and Changes In Fund Balances 
For the Year Ended O ctober 31, 1996 

REVENLIES 
Interest on investments 

Toll revenue 
Scrip revenue  - bridge and ferry 
Feny re~ nue  
Highway Fund No, 2 
Rental income and  other income 
Federal granta 

Tota l revenue s 

EXPENDIT URES 
Operational expend itures 

Local project disbursements 
Debt se rvice  - interest 
De bt service - principal 
Bank charges 

Total expenditures 

Sta tem ent B 

SPECIAL DEBT GAPITAL TOTAL 
GENERAL REVENUE SERVICE PROJECTS (MEMORANDUM 
FUND FUNDS FUNDS FUND ONLY) 

$383,675 $310,328 $2,340,831 $3,043,835 
18,908,410 18,908,419 
221,828 221,828 
451,351 481,351 

4,836,587 4,836,597 
62,534 11 62,545 
660,000 660,000 

NONE 25,524,404 318,328 2,340,842 28,184,575 

$10,949,764 3.200 
5,120,104 

1,940,830 
1,040,000 

10,952,964 
5,120,104 
1,940,830 
1,040,000 

100,551 13,565 242,153 356.268 
10,949,764 103,751 2,994,395 5,362,257 19,410,167 

EXCESS (Deficiency) OF RE:VENUES 
OVER EXPENDITURES (10,940,764) 25,420,653 (2,675,066) (3,021,415) 8,774,408 

OTHER FINANCING SOURCES (Ua()ll) 
Operating transfers in 
Operating transfers out 
Total financing sources (uses) 

10,949,764 19,455,247 3,021,588 8,644,265 42,070,864 
(25.109,428) (453,603) (16,507.533) (42,070,864) 

10,949,764 (5.654,181) 2,567,685 (7,863,268) NONE 

EXCESS (De ficiency) OF RE'VENUES AND 
OTHER FINANCING SOURCES OVER 
EXPENDITURES AND OTHER USES NONE 19,766,472 (107,381) (10,884,683) 8,774,408 

FUND BALANCES AT BEGINNING OF YEAR 
AS RESTATED (not() 8) 

Residuall Equity Tra nsfer 

FUND BALA NCES AT END OF YEA R 

NONE 

NONE 

4,413,883 3,353,434 47,284,640 

NONE (20,975) 20,975 

55,051,057 

NONE 

NONE $24,180,355 $3,225,078 $36,420,932 $63,826,365 

The accom panying notes are an integral part of this statement. 
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CRESCENT CITY CO NNECTION DIVISION 
DEPARTM ENT O F TRANSPO RTATION AND DEVELOPM ENT 
STATF O F LO UISIANA 
Notes to the Financial Statements (Concluded) 

The following is a sum m ary of the operating transfers in and out for the year ended O ctober 31 
1996: 

General Fund ::, 
Special Revenue Funds: 
Revenue Fund 
O perating and M aintenance Fund 
Toll Tag Deposit Fund 
Debt Service Funds: 
Reserve Fund 
Sinking Fund 
Interest Fund 

Capital Projects Fund 

Total 

12. SUBSEQUENT EVENTS 

Tra nsfers In Transfers O ut 

$10,949,764 

196,729 
19,124,398 

134.120 

1,086,942 
1,934,646 
8.644.265 

$14,021,314 
10,949,764 

138.350 

395,524 

58,379 
16,507,533 

$42,070,864 $4 2,070,864  

On January 30, 1997, a judgment was rendered against the division in a case in the amount of 
$1,837',263 plus interest and attorn ey fees. A motion for a new trial has be en m ade and is 
scheduled to be heard on M arch 7, 1997. No provisions for this liability has be en m ade in these 
financial statements. The liability for this judgment is the responsibility of the Office of Risk 
M anagem ent under the state's self-insurance program . 
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CRESCENT CITY CONNECTION DIVISION 
DEPARTM ENT OF TRANSPORTATION AND DEVELOPM ENT 

STATE O F LO UISIANA 

INTRODUCTION 

Notes to the Financial Statem ents 
As of and for the Year Ended O ctober 31, 1996 

The Crescent City Connection Division (the division), formedy known as the Mississippi River 
Bridge Authority, is a body politic and corporate of the State of Louisiana, incorp orated under 
the authodty of Act No. 7 of 1952, with power to acquire by purchase, lease, or otherwise, and 
to construct , im prove, m aintain, re pair, and operate bddges and ferries across the M ississippi 
River in the City of New Orleans. Pursuant to the term s of the Reorganization Act of 1976, as 
amended, the Louisiana Department of Transportation and Development (DOTD), on July 1, 
1977, assum ed control of the operations of the then M ississippi River Bddge Authority. All of 
the funct ions of the authodty's General Fund, including m aintaining accounting records, 
issuance  of ell checks for payroll, ope rations, routine m aintenance  expe nses and contra ctual 
obligatiions were tra nsferred to DOTD on that date. In July 1988, the paym ent of the ope rating 
expe nses of the then M ississippi River Bridge Authodty again be cam e the re sponsibility of the 
authodty. However, exce pt for collecting and depositing toll revenues, the accounting records 
are maintained by DOTE). In Apdl 1992, the division issued $30,860,000 of bonds under a 
Second Supplem ental Agreement to the 1954 Indenture and Deed of 'Trust to constru ct 
additional M ississippi River crossings and to m ake additions or im provem ents to the bddge and 
its approaches. The division, dom iciled in New Orleans, em ployed 238 pe ople as of 
O ctol:~.~r 31. 1996. 

The financial statements do not reflect the total activities of the division. M any of the activities 
of the division such as m ovable prope rty, com pensated absences, and postem ployment 
benefits are re ported with DOTD, State of Louisiana, and are not re adily separable from the 
re cord=; and accounts of DOTD. These financial statem ents re flect only the following activities: 

Debt service  funds for the approaches to M ississippi Rh,er Bddge No. 2, 
adm inistered by the Tru stee, The First National Bank of Com m erce  in New 
Orleans, in accordance with the Indenture and Deed of Trust dated as of 
Novem be r 1, 1954, as subsequently am ended June 23, 1989, and April 1, 1992. 

Collect ion of all tolls, Highway Fund No. 2 m oneys and m iscellaneous incom e 

Direct and allocated operating expe nses incurred 

Changes in General Long-Tem ~ Debt Account Gro up as it relates to paym ents 
on bonds issued to finance the appro aches to M ississippi River Bridge No. 2. 



 



CRESCENT CITY CO NNECTION DIVISION 
DEPARTM ENT OF TRANSPORTATIO N AND DEVELOPM ENT 
STATE O F LOUISIANA 
Notes to the Financial Statements (Continued) 

Funds of the division are classified as govem m ental funds. G overnm ental funds 
account for the division's general activities, including the collection and disbursem ent of 
specific or legally restricted moneys, the acquisition or construction of general fixed 
assets, and the servicing of general Iong-telm  debt. Govern m ental funds of the division 
include: 

2 

3 

4 

The Genera l Fund is used for the purpose of accounting for the opera ting 
expe nses of the bridge and fc:rries and the adm inistrative expe nses of the 
division. Transfers from special re venue funds provide the funds for 
these expenses. 

Special re venue funds are  used to account for the proceeds of specific 
re venue source s which by law are designated to finance particular 
functions or activities of the division. 

Debt service  funds account for the accum ulation of resource s for, and 
transactions relating to the paym ent of long-term debt, principal, intere st 
and related costs. 

The Capital Projects Fund accounts for financial resource s rece ived and 
used for the acquisition, construction, or im provem ent of capital facilities 
not reported in the other governm ental funds. 

D. BASIS O F ACCO UNTING 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its 
m easurem ent focus. The govern mental funds are accounted for using a current 
financial resources m easure m ent focus. W ith this m easurem ent focus, only current 
assets and current liabilities are generally included on the balance  sheet. O perating 
statem ents of these funds present increases and decreases in net current assets. The 
m odified accrual basis of accounting is used by the govern m ental funds. The 
govern m ental funds use the following practices in recording revenues and expe nditures: 

Revenues 

Toils paid at the toll booth and all scrip revenue are recorded when rece ived. 

Prepaid tolls used in conjunction with a toll tag are recorded when measurable 
and available. Federal and state grants are recorded when the division is 
entitled to the funds. Highway Fund No. 2 revenues are recorded when due. 

Interest earn ings are recorded when the income is earned. Other revenues are 
recognized when they becom e m easurable and available as current assets. 
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CRESCENT CITY' CONNECTION DIVISION 
DEPARTM ENT O F TRANSPORTATION AND DEVELOPM ENT 
STATE OF LOUISIANA 
Notes to the Financial Statements (Continued) 

Expenditures 

Expenditures are generally recognized under the m odified accrual basis of 
acc ounting when the related fund liability is incurred, except for principal and 
interest on general long-term  debt, which are not reco gnized until due. 

E. BUDGET PRA CTICES 

Budgets are prepared for all FTA projects (Capital Projects Fund) based on estimated 
costs and are included in DOTD's budget for capital outlays. "['he budget for the 
General Fund is included with the budget of DOTD. Debt service funds are not subject 
to budget because all amounts are paid according to the tru st agreement. Special 
revenue funds are also not subject to budg~t be ca use most revenues are transferred to 
other funds. Therefore, a Statem ent of Revenue, Expenditures and Changes in Fund 
Balances - Actual and Budget is not included in these financial statements. 

CASH AND CASH EQUIVALENTS 
AND INVESTM ENTS 

Cash includes pe tty ca sh, ca sh with paying agent, and ca sh on deposit in the First 
National Bank of Com m erce. Cash equivalents include am ounts in m oney m arket 
acco unts. Under state law , the division m ay deposit funds w ithin a fiscal agent bank 
organized under the laws of the State of Louisiana, the laws of any other state in the 
Union. or the laws of the United States. 

The Second Supplem ental Indenture dated April 1, 1992, authorizes the division to 
invest in direct United States obligations, United States govem m ent agency obligations, 
the principal and interest of which are fully guaranteed by the govern m ent of the United 
States, direct and genera l obligations of the State of Louisiana, certificates of deposit of 
any state bank or n;itional association whose headquarters are in the State of Louisiana, 
repurchase agreem ents, m oney m arket funds registered under the Federa l Investm ent 
Com pany Act of 1940, as amended whose share s are registered under the Federal 
Securities Act of 1933, and shares of an investment co m pany organized under the 
Investm ent Com pany Act of 1940, as amended. Investm ents include United States 
Treasury bills and are stated at cost. 
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CRESCENT CITY CONNECTION DIVISION 
DEPARTM ENT O F TRANSPORTATION AND DEVI-'LO PM ENT 
STATE OF LO UISIANA 
Notes to the Financial Statements (Continued) 

G . FIXED AssE rs AND G ENERA L 
LO NG-TERM OBLIGATIONS 

Fixed assets are recorded as expenditures at the tim e purchased or constructed, and 
the related assets are capitalized (reported) in the general fixed assets acco unt group. 
Public domain or-jnfrastru ctura s are ca pitalized. No depreciation has been provided on 
general fixed assets. All fixed assets are valued at historical cost. 

Long-term obligations expe cted to be  financed from govem m ental funds are accounted 
for in the general long-term  obligations acco unt group, not in the governm ental funds. 

The two account gro ups are  not funds. They are  concern ed only with the m easure ment 
of financial position, not with m easurem ent of results of operations. 

H. CO M PENSATED ABSENCES 

Em ployees earn and accum ulate annual and sick leave at various rates depending on 
their years of service. The am ount of annual and sick leave that m ay be  acc um ulated 
by each em ployee is unlim ited. Upon t(.=rm ination, em ployees or their heirs are 
co m pensated for up to 300 hours of unused annual leave at the em ployee's hourly rate 
of pay at the tim e of term ination. Upon retirem ent, unused annual leave in excess of 
300 hours plus unused sick leave are used to com pute retirem ent be nefits. 

The co st of current leave privileges are included in the operational expe nditure s on 
Statement A. The cost of leave privileges not requiring current resources are included 
in the notes of the annual fiscal report of DOTD. 

POSTEM PLOYM ENT HEA LTH CARl= 
AND LIFE INSURA NCE BENEFITS 

The division provides certain continuing health ca re and life insurance be nefits for its 
retired em ployees. The current costs of providing these retiree be nefits are included in 
the operational expe nditures on Statem ent A. 

J FUND EQ UITY - RESERVES AND 
DESIG NATE[) FUND BALANCES 

Reserves represent those portions of fund equity not appropriable for expe nditure and 
are legally segregated for a specific future use. Designated fund balances are those 
portions of fund equity set aside by the division for specific future use. 



CRESCENT CITY CO NNECTION DIVISION 
DEPARTM ENT C)F TRANSPORTATION AND DEVELO PM ENT 
STATE" OF LOUISIANA 
Notes to the Financial Statements (Continued) 

K. FEDERA L FUNDS 

The Crescent City Connection Division follows the sam e guidelines as DOTD 
conce rn ing general and specific com pliance with federal laws and regulations. The 
Federal Transit Administration (FTA) grants require 80 pe rcent federal funding with 20 
pe rce nt local funding for the capital assistance  portion and up to 50 pe rce nt federal 
funding for the operating assistance  portion. For the capital assistance portion of the 
grants, the project expe nditures are paid by DOTD, which then receives the 80 pe rce nt 
reim bursem ent from the FTA and the 20 perce nt portion from the division. Therefore, 
no federa l grant income is recorded by the division for ca pital assistance . For the 
operating assistance  portion of the grant, the ope rating expe nditures are  paid by the 
division, and the re im bursement from the FTA is re ceived by DOTD and tra nsferred to 
the division's ope ra ting account. There for(:, federa l grant inco m e is recorded by the 
division in the Special Revenue O pe rating and M aintenance  Fund for the ope rating 
assistance  re ce ived. 

L. INTERFUND TRA NSACTIONS 

Transactions that constitute re im bursem ents to a fund for expe nditure s, initially m ade 
from it that are propedy applica ble to another fund, are reco rded as expenditures in the 
reim bursing fund and as reductions of expenditures in the fund that is re im bursed. 

All other interfund transactions, except reim bursem ents, are reported as tra nsfers . 
Nonra cunJng or nonroutine perm anent tra nsfers of equity are re ported as re sidual equity 
transfers. All other interfund transfers are  reported as ope rating transfers . 

M . TOTAL COLUM NS O N STATEM ENTS 

Total columns on the combined statements are ca ptioned Memorandum Only (overview) 
to indicate that they are presented only to facilitate financial analysis. Data in these 
colum ns do not present financial position or re sults of ope rations in co nform ity with 
generally acce pted accounting principles. Neither is such data .com para ble to a 
consolidation. 

2. CASH AND CASH EQUIVALENTS 

At October 31, 1996, the division has cash and cash equivalents (book balances) totaling 
$65,843,988 as follows: 



CRESCENT CITY CO NNECTION DIVISIO N 
DEPARTM ENT O F TRA NSPORTATION AND DEVELO PM ENT 
STATE OF LO UISIANA 
Notes to the Financial Statements (Continued) 

Cash (petty cash and demand accounts) 
M oney m arket accounts 

Tota 

$193,642 
65.650,346 

$65,64 3,988 

These deposits are stated at cost, which approxim ates m arket. Under state law, these deposits 
m ust be secured by federal deposit insurance or the pledge of securities ow ned by the fisca l 
agent bank. The m arket value of the pledged securities plus the federal deposit insurance m ust 
at all times equal the am ount on deposit with the fisca l agent. These pledged securities are  
held irl the nam e of the pledging fisca l agent bank in a holding or custodial bank in the form  of 
safekeeping re ceipts held by the state treasure r. At O ctober 31, 1996, the division has 
$65,786,552 in deposits (collected bank balance s). These deposits were secured from risk by 
$100,000 of federal deposit insurance and $36,206 in pledged securities held by the fisca l 
agent in the name of the division (GASB Risk Category 1). In addition, $65,650,346 of pledged 
securities are held by the pledging financial institution's trust departm ent or ;igent but not in the 
divisio~r~'s name (GASB Risk Category 3). 

3. INVESTM ENTS 

At Ocl;ober 31, 1996, investments of the division total $2,983,731, which consist of United 
States Treasury bills. Investm ents are stated at cost, w hich approxim ates m arket value. These 
investm ents are  direct obligations of the United States Departm ent of Tre asury . These 
investments are considere d uninsured and unre gistered for which the securities are not in the 
nam e of the division and are held by the fisca l agents and/or their tru st departm ents. They are 
classified in Category 3 in applying the cre dit risk of GASB Codification Section 150.164 . 

4. RECEIVABLES 

The following is a sum m ary of receivables at Octob(~r 31, 1996 

Accounts receivable 
Use of money and property - 
interest earn ings 

Tota 

Govem men~lFund Types 
~ "'pecial Debt Capi~l 
Revenue Se~ice Projects 
Funds Funds Fund To~ 

$2,730 $2,730 

84,714 $105,871 $163,453 354,038 

$87,444 $105,871 $163,453 $356,768 
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CRESCENT CITY CONNECTIO N DIVISION 
DEPARTM ENT OF TRA NSPORTATION AN[) DEVELO PM ENT 
STATE O F LO UISIANA 
Notes; to the Financial Statements (Continued) 

5, CHANGES IN G ENERAL FIXED ASSETS 

A sum m ary of changes in general fixed assets follows 

Bridge No. 1 construction 
Feny acquisitions 
Bridge approaches and 
related stru ctures 

Total 

Balance 
October 31 

1995 

$58,428,173 
369,886 

Balance  
October 31 

1996 

$58,428,173 
369,886 

112,126,557 $5,120,104 117,246,661 

$170,924,616 $5,120,104 NONE $;176,044,720 

In 1992, bonds were issued to construct approaches, ram ps, lighting, landscaping, and re lated 
stru ctures connecting the bridges to expressways and highways developed since the original 
design. These costs are shown as bridge approaches and re lated stru ctures. 

Changes in furn iture , fixtures, autom obiles and ope rating equipment are not reflected in these 
statements beca use they are included with DOTD's annual re port. 

6. RETIREM ENT SYSTEM 

The Crescent City Connection Division has elected early im plem entation cf GASB Statem ent 
27, ~Accounting for Pensions by State and Local Governmental Em ployers" for fisca l year 
ended O ct ober 31. 1996. 

Subs'lantially all em ployees of the division are m em be rs of the Louisiana State Em ployees 
Retirement System (System), a cost-sharing, multiple-employer defined benefit pension plan. 
The System is a statewide public employee retirement system (PERS) for the benefit of state 
em ployees, which is adm inistere d and contro lled by a separate board of trustees. 

All full-tim e division em ployees are eligible to participate in the System . Benefits vest with 10 
years of service. At retirement age, em ployees are entitled to annual benefits equal to $300 
plus ;.~.5 percent of their highest consecutive 36 m onths' average salary m ultiplied by their years 
of credited service. Vested employees may retire at (a) any age with 30 years of service, 
(b) age 55 with 25 years of service, or (c) age 60 with 10 years of service. In addition, vested 
em ployees have the option of reduced be nefits at any age with 20 years of serv ice. The 
System also provides death and disability benefits. Benefits are established or am ended by 
state statute. The System issues an annual publicly available financial report that includes 
financial statem ents and require d supplementary inform ation for the System . That re port m ay 
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CRESCENT CITY CONNECTION DIVISIO N 
DEPARTM ENT O F TRANSPORTATION AND DEVELOPM ENT 
STATE O F LO UISIANA 
Notes to the Financial Statements (Continued) 

be obtained by writing to the State Em ployees Retirem ent System , Post Office Box 44213 
Baton Rouge, Louisiana 70804 -4213, or by calling (504) 922-0608 or (800) 256-3000. 

M em be rs are required by state statute to contribut e 7.5 perce nt of gross salary, and the division 
is required to ce ntdbut e at an actuarially determ ined rate as require d by Louisiana Revised 
Statute 11:102. The cqDtdbut ion rate for the fiscal year ended Octobe r 31, 1996, incre ased to 
12.4 percent, of annual covered payroll, from the 12.0 pe rcent re quire d in fisca l year ended 
Octobe r 31, 1995 and 1994. The division's contributions to the system for the years ending 
Octobe r 31, 1996, 1995, end 1994 , were $888,771, $811,779, and $855,986, respe ctively, 
equal to the require d ce ntributions for each year. 

7 CHANGES IN G ENE"RAL LO NG-TERM 
O BLIGATIONS 

The following is a sum m ary of the long-term obligation transactions for the year ended 
October 31, 1996: 

Bonded 
Indebtedness 
Payable at 

November 1. 1995 

Bridge Revenue Bonds - Se~rtss 1992 $29,870,000 

Bonded 
Indebted ness 
Payable ot 

Additions Retirements October 31.1996 

The bonds m ature Novem ber 1, 2012, and accrue interest at rates of 5.25 pe rce nt to 6.75 
perce nt. The bonds were  issued to com plete the approaches to Bridges No. 1 and No. 2. 
Maturil;ies of long-term debt including interest payments of $18,862,081 are as follows: 

1997 
1998 
1999 
2000 
2001 
Therea~er 

Tota 

$2,978,630 
2,981,215 
2,983,355 
2,979,555 
2,980,255 
32,789,071 

$47,692,081 

The division has accum ulated a balance of $3,225,078 dedicated to payment of bonds. 
Another $25,604 ,922 is to be provided from future years ' re venues dedicated to the payment of 
the bonds. 
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