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MEETING DATE First Thursday of Every Month at Airport Terminal 

August 31, 1998 August 31, 1999 August 31, 2000 August 31, 2001 August 31, 2002 August 31, 2003 



e 

e 

e 

": OFFICIAL FILE COPY DO NO1' SEND oUT (Xerox nec~w copies from this COpY and pLIkCE BACK in FILE) 

FALSE RIVER AIR PARK COMMISSION NEW ROADS, LOUISIANA ANNUAL FINANCIAL REPORT FOR THE YEAR ENDED DECEMBER 31, 1997 
A JOINT VENTURE OF THE POLICE JURY OF THE PARISH OF POINTE COUPEt; NEW ROADS, LOUISIANA and CITY OF NEW ROADS, LOUISL4NA 

Jnoer provisions o4 state law, ~1~ report is a public document. A copy of the report hzf.~ been submit- ted to the au~2ited, or rcvit:wed, entity ~r~d oti~~r ~:pi:~i'opriate public officials. The rcr:o~l is ~,/:~i/~:ble for public inspection at the Baton Rouge office of'the Lesisl~i'Te Audi- tor and, where appropriata, at the ~ffice of the parish clerk of court Ir~,, 
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CERTIFIED PUBLIC ACCOUNTANT Practice Limited to Governmental Accounting, Auditing and Financial Reporting Office 7663ANCHORDKIVE VEJN-FRf~S,L~70783~I20 Member AMERICAN/NSTITUTI: O} { P LOLrlSIANA SOCIETY OF * I'll GOVF~2NMF./~I FINAN( } OFF| C[-~RS ASSOCIA3~I{}N 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF THE GENERAL PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENTAUDITING STANDARD,5 

Mr. Charlie Bonnette, Chairman and the Members of the Board of Commissioners False River Air Park Commission New Roads. Louisiana 
I have audited the financial statements of FALSE RIVER AIR PARK COMMISSION, NI!W ROADS, LOUISIANA (the "Commission"), a joint venture of the Pointe Coupee Parish Police Jury aud City of New Roads, Louisiana, for the year ended December 31, 1997, and have issued my report thereon dated January 17, 1998. I conducted my audit in accordance with generally accepled auditing standards and standards applicable to financial audits contained in Government Audii!.~ Seand~r_~, issued by tile Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the Commission's financial statements are free of material misstatement, I performed tests of its compliance with certain provisions of laws. regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement anaounts. However, providing an opinion on compliance with those provisions was not an objective of nay audit and, accordingly, I do not express such a. opinion. The results of my tests disclosed no instances of noncompliance that are required to be reported under 
In planning and performing my audit, I considered the Commission's internal control over financial reporting in order to determine my auditing procedures for the purpose of expressing my opinion on the financial statements and not to provide assurance on the internal control over financial reporting My consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more on the internal control 
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O FALSE RIVER AIR PARK COMMISSION NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
NOTE 10 - COMPF.NSATION PAID TO BOARD MEMBERS In compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature, compensation paid to board members is as follows: 
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FALSE RIVER AIR PARK COMMISSION NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
NOTE 7 ~ CHANGES IN GENERAL LONG-TERM OBLIGATIONS The following is a summary of the long-term obligation transactions for the year ended December 31 1997: 
Long-term obligations payable at January 1, 1997 Additions Deductions Long-term obligations payable at December 31, 1997 The Commission records items under capital financial statements. At December 31, 1997, fueling system in the arriount of $20,593. 

Capita Lease $16.334 (3,65'9) $12.625 leases as assets and obligations in the accompanying the. Commission has one capital lease for a fast-t,ay 
The following is a schedule of future minimum lease payments under capital leases and the present value of the net minimum lease payments as of December 31, 1997: Fiscal Year Amount 1998 1999 2000 Total Minimum Lease Payments Less - Amount Representing Interest 

$4,800 4,800 4,800 14,400 (1,775) Present Value of Net Minimum Lease Payments $12,625 
NOTE 8 - PENSION PLAN AND RETIRE.MENT COMMITMENTS All employees of the Commission belong to the Federal Social Security and Medicare System 
NOTE 9 - CONTINGENT LIABILITIES There is no pending litigation against the Commission 



Louisiana Department of Transportation and Development and jointly by the Parish and Citx Because of the inability to obtain reliable cost data necessary for accurate accountability, these assets are not included in general fixed assets. Consequently, General Fixed Assets as presented above represent only those assets and improvements disbursed by the Corrxmission for the years alter December 31, 1985. 
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FALSE RIVER AIR PARK COMMISSION NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
NOTE 4 - CAPITAL GRANTS 
On June 11, 1997, the Parish of Pointe Coupee and City of New Roads executed an agreement with the Louisiana Department of Transportation and Development (DOTD), for improvements consisting of the installation of a rotating beacon, runway end identifier lights (REIL's), precision approach path indicators (PAPI's); the required ancillary, equipment, and hydrologic analysis to facilitate operation of same. This State Project No. 939-01-0009 is funded 100% by the DOTI) estimated at $293,276. The following is a summary of construction costs at December 31, 1997: 
Construction Engineering Construction Inspection Services Testing Survey Storage Administration 

Amount Paid $53,048 51,665 43,202 
1,097 339 

Currently Due 
$2,194 316 650 134 

$149,351 $3,294 

Retainage Due $5,894 2,842 2,190 

$10,926 

Total Costs $58,942 56,7~ 1 45,392 31{, 653 1,231 3-~9 $163,571 
On September 5, 1997, the Parish of Pointe Coupee and City of New Roads executed an agreement with the U.S. Department of Transportation/Federal Aviation Administration and Louisiana Department of Transportation and Development (DOTD), for improw.'ment to runway 18/36. This AlP Project No. 3-22-0074-0597 and State Project No. 939-01-0010 is funded 90% by USDT/FAA and 10% by DOTD estimated at $632,832. The following is a summary of construction costs at December 31, 1997: 
Engineering Administration 

Amou nt Paid $42,577 989 $43,566 
Currently Due $4,730 
$4,730 
Retainage Due $2,490 
$2.490 

Total Costs $49,797' 989 $50,786 
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FALSE RIVER AIR PARK COMMISSION NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (CON'rlNUED) 
The unreserved fund balances for governmental funds represent the amount available for budgeting future operations. 
Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the Comrnission's financial posiuon and operations. However, complete comparative data (i.e., presentation of prior year totals by fund type in each of the statements) have not been presented since their inclusion would make the statements unduly complex and difficult to read. 
Total Columns on Combined Statemen Total columns on the Combined Statements are captioned "Memorandum Only" to indicate ~ha~ they are presented only to facilitate financial analysis. Data in these columns do not present financiai position or results of operations, in conformity with generally accepted accounting principles Neither is such data comparable to a consolidatkm. Interfund eliminations have not been made in the aggregation of this data. 
NOTE 3 - CASH At December 31, 199v, the status of deposited funds and collateralized balances are as follows: Balance per bank statements Secured by Federal Deposit insurance Unsecured and Uncollateralized 

$6,657 6,657 $: These deposits are stated at cost, which approximates market. Under state law, these deposits must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. 
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FALSE RIVER AIR PARK COMMISSION NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

Cash includes amounts in demand deposits. Under state law, the Corrimission may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in 
Bad D_e~ The Commission uses the direct charge-off method whereby uncollectible amounts due from cha~ges are recognized as bad debts at the time information becomes available which would indicate the uncollectibility of the particular receivable. The direct charge-off method is used because it does not cause ~ material departure from GAAP and it approximates the valuation method. 
]nvent.~ r, ar2~ Inventory of aviation fuel is valued at cost using the FIFO method. All other supplies are immateria and are recorded as expenditures when purchased. Fixed~4ssets Fixed assets are recorded as expenditures at the time purchased or constructed, and the related assets are capitalized (reported) in the general fixed assets account group. The Commission has elected to, capitalize public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, including runways and lighting systems. Interest costs incurred during construction a1~' capitalized. No depreciation has been provided on general fixed assets. All fixed assets are valued a~ historical cost or estimated historical cost if actual historical cost is not available. Donated fixed assets are stated at their estimated fair value on the date donated. 
Com~p~nsated A bsenge~ The Commission has no vacation or sick leave policies 
Long-term obligations expected to be financed from governmental funds are reported in the general long-term obligations account group. Expenditures for principal and interest payments for long-term obligations are recognized in the governmental funds when due. 
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FALSE RIVER AIR PARK COMMISSION NEW ROADS, LOUISIANA NOTF, S TO THE FINANCIAL STATEMENTS (CONTINUED) 

Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. As the governing authority of the parish, for reporting purposes, the Pointe Coupee Parish Police Jury is the financial reporting entity for Pointe Coupee Parish. The financial reporting enmv consists of [a] the primary government (police jury), [b] organiza~:ions for which the primary government is financially accountable, and [c] other organizations for which nature and significance of their relationship with the primary government are such that exclusion would cause the reporling entity's financial statements to be misleading or incomplete. Because the police jury may suffer financial burden and is fiscally responsible to the Commission, the Commission was determined t~ be a component unit of the Pointe Coupee Parish Police Jury. Certain units of local government over which the False River Air Park Commission exercises no oversight responsibility, such as the parish police jury, parish school board, and municipalities wit bin the parish, are excluded from the accompanying financial statements. These units of governmem are considered separate reporting entities and issue financial statements separate from those of the Faise River Air Park Commission. 
The Commission uses funds and account groups to report on its financial position and the resuh~ oI its operations. Fund accounting is designed to demonstrate legal compliance and ~o aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand. an account group is a financial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable available financial resources. Funds of the Commission are classified as governmental funds. Governmental funds account ~he Commission's general activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, and the servicing of gem'ral long-term debt. Governmental funds of the Commission include : General Fund - the general operating fund of the Commission and accounts for all financia resources. Capital Project Fund - accounts for financial resources received and used for the acquisition construction, or improvement of capital facilities not reported in the other governmental funds 



O FALSE RIVER AIR PARK COMMISSION NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 
NOTE 1 - INTRODUCTION The False River Air Park Commission, New Roads, Louisiana (the "Commission") is a joint vemure created by a resolution of the Pointe Coupee Parish Police Jury (the "Parish") and the City of New Roads (the "City") in May 1974. The Commission operates under a commission form of government and provides an airport authority under the provisions of Louisiana Revised Statutes (LRS) 2:131, et seq. Said Commission operates under the powers as outlined under LRS 2:135. The Commission is conaposed of six (6) members. Three (3) are appointed by the Parish and three (3 are appointed by the City. 
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Basis of Presenta~iQn The accompanying financial statements of the False River Air Park Commission, New Road~, Louisiana have been prepared in conformity with generally accepted accounting principles (GAAI'I a~ applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporling principles. R~orl:in~ Enti~ GASB Statement No. 14 established criteria for determining the governmental reporting entity and component units that should be included within the reporting entity. For financial reporlmg purposes, in conformance with GASB Statement No. 14, the False River Air Park Commission includes all funds, account groups, et cetera, that are within the oversight responsibility of the False River Air Park Commission. The GASB has set forth criteria to be considered in determining financial accountability. Thi~ criteria includes: Appointing a voting majority of an organization's governing body, and a. The ability of the police jury to impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific fnancia2 burdens on the po2ice jury. c. Organizations for which the police jury does not appoint a voting majority but are fscally dependent on the police jury. 
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Expenditures Operations - Repairs and supplies - Grounds Buildings and hangars Runways and roads Communications Machinery and equipment Fueltanksand pumps Janitorial Office All other Total Operations Capital Outlays - Equipment Total Capital Outlays Debt Service - Principal payment Interest expense Total Debt Service 

1997 1996 
Budget 
1,600 2,000 2,000 8,400 1,500 3.800 2,000 500 75,700 
3,725 3,725 
3,679 1.12I 4.800 Total Expenditures 84,225 Excess (Deficiency) of Revenues Over Expenditures Transfers Out Excess (Deficiency) of F.evenues Over Expenditures and Transfers Fund BaJance - January 1 FUND BALANCE - December 31 

3,228 2,799 3,624 8,189 994 2,967 75 1,753 239 76.698 
3.725 3.725 
3,679 1.121 4,800 85,223 

Variance Favorable (L!nfavorable) 
(1,628) (799) (1,624) 211 506 833 (75) 247 261 

--. (779) 

(779) 

Actual 
7,15q 46q 3,391 1,594 1,992 1,2"~9 2.184 
79.848 

4,289 511 4,8C~ 84.648 
10,195 11,273 1,297 (592 (2,014) 
10,195 9,259 1,297 (592 
$10.195 (3,995) __. (3,995) (3,40)][. $5,264 __. ($2,698) ($3,99=,:__. 

"]7he accompanying notes are an integral part of these statements 
7 
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FALSE RIVER AIR PARK COMMISSION NEW ROADS, LOUISIANA STATEMENT OF RI'2VENUES, EXPENI')ITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL (GAAP BASIS) - GOVERNMENTAL FUND TYPE - GENERAL FUND FOR THE YEAR ENDED DECEMBER 31, 1997 

Revenues: Charges for services Hangers Ag-sites Hay property Office space Fuel sales Total Charges for Services Intergovernmental revenues - Operating grants - State Parish of Pointe Coupee City of New Roads 

1997 
j_~.a_~e__ 
$7,128 3,615 3,047 6,000 11.360 31.150 
29,635 29.635 Total Intergovernmental Revenues 59,270 Miscellaneous revenues - Royalties and leases interest earned Total Miscellaneous Revenues Total Revenues 

Expenditures: Operations - Salaries and benefits Management fees Professional fees Utilities Contract labor - Maintenance Janitor Insurance Telephone Membership dues Promotions Meetings and seminars Fuel purchases 

$7,482 3,615 3,047 6,000 11,647 31,791 
952 29,635 29.635 60,222 
4,298 185 4,483 

Variance Favorable ...~.Jn favor able) 
$354 
287 641 
952 
952 
298 185 483 94,420 96,496 2,076 

17,000 1,500 6.000 3,000 600 2,000 4,000 
800 9,000 

18,400 1,000 5,918 5,183 199 7,344 3,326 1,156 219 1,249 8,836 
The accompanying notes are an integral part of these statements. 

(i,4oo) 5OO 82 (2,183) 401 4,656 674 (1,156) (449) 164 

1996 
Actual 
$ 7,19(~ 3,615 3,(47 6,(~9 11.384 31,242 
26,2'7 

84,C;, 
19,7~6 4,5~0 1,342 0,82! 6,518 573 7,378 3,C27 9~3 941 10,214 
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Expenditures: Operations - Fuel purchases Repairs and supplies - Grounds Buildings & hangars Runways and roads Communications Machinery and equipment Fuel tanks and pumps Janitorial Office All other 

Genera] Fund 
8,836 3,228 2,799 3,624 8,189 994 2,967 75 1,753 239 Total Operations 76,698 Capital Outlays - Equipment Construction Total Capital Outlays Debt Service - Principal paymem Interest expense Total Debt Service Total Expenditures Excess (Deficiency) of Revenues Over Expenditures before Transfers Transfers In (Out) Excess (Deficiency) of Revenues and Transfers Over Expenditures and Transfers Fund Balance - January 1 FUND BALANCE - December 31 

3,725 
3,725 
3,679 1,121 4,800 85,223 
11,273 (2,0_14) 
9,259 0~5_)_ $5,264 

Capital Outlay 

214.358 214,358 

214.358 
~,014) 2,014 

Totals (Memorandum Only 1997 1996 
8,836 10,214 3,228 2,799 3,624 8,189 994 2,967 75 1,753 239 76.698 
3,725 214,358 218.083 
3,679 1,121 4,800 299,581 
9.259 

7,1q9 469 3,391 1,594 1,992 1,2~9 2.184 

4.289 511 4.808 84.648 
5')2 

9,259 (5921 (3,995) (3,4C[31 $5,264 ($3,9951 

The accompanying notes are an integral part of these statements. 
5 
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FALSE RIVER AIR PARK COMMISSION COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES GOVERNMENTAl. FUND TYPES FOR THE YEAR ENDED DECEMBER 31, 1997 
Revenues: Charges for services Hangers Ag-sites Property Office space Fuel sales Total Charges for Services Intergovernmental revenues - Capital grants - Federal State Operating grants - State Parish of Pointe Coupee City of New Roads Total Intergovernmental Revenues Miscellaneous revenues Royalties and leases interest earned Total Miscellaneous Revenues Total Revenues 
Expenditures: Operations - Salaries and benefits Management and consulting fees Professional fees Utilities Contract labor - Maintenance Janitor Insurance Telephone Promotions Membership dues Meetings and seminars 

General Fund 
$7,482 3,615 3,047 6,000 11.64.7 31.791 

952 29,635 29.635 60,222 
4,298 185 4,483 

Capital Project 

$44,818 167,526 
212.344 

96,496 212,344 
18,400 1,000 5.918 5,183 199 7,344 3,326 1,156 219 1,249 

Totals (Memorandum Only 

The accompanying notes are an integral part of these statements. 
4 

1997 1996 
$7,482 3,615 3,047 6,000 11.647 31,791 
44,818 167,526 952 29,635 29.635 272,566 
4,298 185 4,483 308,840 
18,400 1,000 5.918 5,183 199 7,344 3,326 1,156 219 1,249 

$7,196 3,615 3,047 6,003 11,3S4 31,242 

26,237 26.237 52.474 
343 349 84.056 
736 533 342 821 5i 57 37 02 9~ 941 
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Phone OFFICE (50~) 6384~87 VAX (504) 6~84145 CLI LUl~R ~S7.07~5 
CERTIFIED PUBLIC ACCOUNTANT Practice Limited to Governmental Accounting, Auditing and Financial[ Reporting Office F663 ANCHOR DRIVE VE/ClX~SS, LA 707*~-4120 Member AMEKICAN INSTH]./I] OI c I~ LOUISIANA SOCIEFY OF ( PA~ GOVERNMILNT FINAN~ [ OFFICI~RS ASSOC IA'['IO ~ 

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS 
Mr. Charlie Bonnette, Chairman and Members of the Board of Commissioners False River Air Park Commission New Roads. Louisiana I have audited the accompanying general purpose financial statements of FALSE RIVER AIR PARK COMMISSION, NEW ROADS, LOUISIANA, a joint-venture of the Pointe Coupee Parish Police Jury a~,d City of New Roads, Louisiana, as of and for the year ended December 31., 1997, as listed in the Tabh ,:,! Contents. These general purpose financial statements are the responsibility of the Commission's managem,.nt My responsibility is to express an opinion on these general purpose financial statements based on my audit. I conducted my audit in accordance with generally accepted auditing standards arid the standards applicabh' t, financial audits contained in _Government AuditLRg_~ta_~l._d._~ty_ds, issued by the Comptroller General of the Unacd States; and with provisions of Louisiana Revised Statute 24:513 and the provisions of the Louisiana G(~'c::'_. rnencal Audit Guide, puhlished jointly by the Society of Louisiana Certified Public Accountants and ~h~ Louisiana Legislative Auditor. Those standards and the Guide require that l plan and perform the andi~ l~, obtain ;easonahle assurance about whether the financial statements are free of material misstatement. An audi~ includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial start ments. An audit also includes assessing the accounting principles used and significant estimates mad( bx management, as well as evaluating the overall financial statement presentation. I believe that my audn provides a reasonable basis for my opinion. 
In my opinion, the general purpose financial statements referred to above present fairly, in all mate:in respects, the financial position of the False River Air Park Commission, New Roads, Louisiana, as of De(era ber 31, 1997, and the results of its operations for the year then ended in conformity with generally acceplc, accounting principles. In accordance with ffaO_V.~r_nrnent Audiriny Standar~d, I my consideration of the Commission's internal control with laws, regulations, contracts and grants. 

January 17, 1998 

have also issued my report dated January. 17, 1998 ~,t over financial reportirLg mad my tests of its compliaz~c~ 


