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Kenneth D. Folden & Co. Certified Public Accountants Society of Louisiana Certified Public Ac~ou~um~ 302 Eighth Street Jonesboro, LA 71251 (318) 259-7316 FAX O18) 259-7315 
Memb~~ American Institute of Ce~fied Public Accounum~ 

Henry J. Kimp, President and Members of the Board of Commissioners Jackson Parish Watershed District P. O. Box 398 Jonesboro, 71251 We have compiled the accompanying financial statements of the Jackson Parish Watershed District, a component unit of the Jackson Parish Police Jury, in accordance with standards established by the American Institute of Certified Public Accountants. 

Kenneth D. Folden & Co., CTAs Jonesboro, Louisiana May 5, 2004 



JACKSON PARISH WATERSHED DISTRICT Jackson Parish, Louisiana ALL FUND TYPES AND ACCOUNT GROUPS COMBINED BALANCE SHEET, DECEMBER 31, 2003 

ASSETS AND OTHER DEBITS Assets and other debits: Cash and cash equivalents Investments Land, plant, and equipment TOTAL ASSETS AND OTHER DEBITS 
LIABILITIES, EQUITY AND OTHER CREDITS Liabilities: Accounts payable Total Liabilities Equity and other credits: Investment in general fixed assets Fund balance - Unreserved - undesignated Total Equity and Other Credits TOTAL LIABILITIES, EQUITY AND OTHER CREDITS 

ACCOUNT 
(MEMORAoNL~rDUM 

GROUT - GENERAL FIXED ASSETS 
$ 13,015 $ $ 118,978 26.771 13,015 118,978 26.771 $ 131.993 $ 26.771 $ 158.764 

190 $ $ 190 190 
131o803 26,771 26,771 31.803 131.803 26.771 158.764 

771 

The accompanying notes are an integral part of these financial statements. 
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JACKSON PARISH WATERSHED DISTRICT Jackson Parish, Louisiana GOVERNMENTAL FUND TYPE - GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE FOR TI~ YEAR ENDED DECEMBER 31, 2003 

Revenues: Fees, charges and commissions Interest Total revenues 
Expenditures: Culture and recreation: Advertising Building repairs (boat house) Contract payments Legal and accounting Office expenses Rent Supplies Signs Utilities Capital outlay Total expenditures EXCESS (Deficiency) OF REVENUES OVER (Under) EXPENDITURES FUND BALANCE AT BEGINNING OF YEAR 

230 450 1,960 507 319 2,400 41 182 2,220 NONE 8~o9 1,217 
130.586 $ 131~803 

an integral part of these financial statements. 
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JACKSON PARISH WATERSHED DISTRICT Jackson Parish, Louisiana Notes to the Financial Statements As of and for the Year Ended December 31, 2003 
The Jackson Parish Wqtershed District accounts for the regulation and usage of Caney Lake and the usage of the surrounding land up to one mile from the shore line. Financing for the District is provided by tournament fees, duck blind rentals and interest earned on investments. The District has a Board of Commissioners whkh consists of 7 members who arc appointed by the police jury. The members of the Board of Commissioners do not receive compensation. 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
A. BASIS OF PRESENTATION The accompanyiag general purpose financial statements of the District have been prepared in conformity with generally accepted accounting principles (GAAP) us applied to governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setling body for establishing governmental accounting and financial reporting principles. 
As the governing authority of the parish, for reporting purposes, the Jackson Parish Police Jury is the financial reporting entity for Jackson Parish. The financial reporting entity consists of (a) the primary government (police jury), (b) organizations for which the primary government is financially accountable, and (c) other organizations for which the nature and significance of their relationship with the primary government are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete. Governmental Accounting Standards Board Statement No. 14 established criteria for determining which component units should be considered part of the Jackson Parish Police Jury for financial reporting purposes. The bask criterion for including a potential component unit within the reporting entity is financial accountability. The GASB has set forth criteria to be considered in determining financial accountability. This criteria includes: 1. Appointing a voting majority of an organization's governing body, and a. The ability of the police jury to impose its will on that organization and/or b. The potential for the organization to provide specific financial benefits to or impose specific financial burdens on the police jury. 2. Organizations for which the police jury does not appoint a voting majority but are fiscally dependent on the police jury. 3. Organizations for which the reporting entity financial statements would be misleading if data of the organization is not included because of the nature or significance of the relationship. Because the police jury approves the organization's governing body, and the potential for the organization to provide specific fmaneial benefits to or impose specific financial burdens on the police jury, the District was determined to be a component unit of the Jackson Parish Police Jury, the financial reporting entity. The accompanying general purpose financial statements present information only on the funds maintained by the District and do not present information on the police j u ry, the general government services provided by that governmental unit, or the other governmental units that comprise the financial reporting entity. 



JACKSON PARISH WATERSHED DISTRICT Jackson Parish, Louisiana Notes to the Financial Statements (Continued) 
The District uses a fund and an account group to report on its financial position and the results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions relating to certain government functions or activities. A fund is a separate accounting entity with a serf-balancing set of accounts. On the other hand, an account group is a fiaanrial reporting device designed to provide accountability for certain assets and liabilities that are not recorded in the funds because they do not directly affect net expendable financial resources. The one fund of the District is classified as the following category: governmental This category contains one fund type. A description of this fund classification and the fund type follows: 

General Fund-the general operating fund of the District and accounts for all fmancizl resources, except those required to be accounted for in other funds. The District does not receive any funds requiring accountancy in other funds. 
The accounting and financial treatment applied to a fund is determined by its measurement focus. All governmental funds are accounted for using a current financial resources measurement focus. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The modified accrual basis of accounting is used by all governmental funds. The governmental funds use the following practices in recording revenues and expenditures: Revenues Under the modified accrual basis of aeconnting, revenues are recognized when susceptible to accrual (Le., when they become both measurable and available). "Measurable" means collectible within the current period or soon enough thereafter to be used to pay liabilities of the current period. A one-year availability period is used for revenue recognition for all governmental fund revenues. Permits are issued by the District for dock construction and duck blinds. These revenues are recognized when received. 
Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred, except for principal and interest on general long-term debt which are recognized when due. The District has no long-term debt at December 31, 2003. 



E. BUDGETS 
JACKSON PARISH WATERSHED DISTRICT Jackson Parish, Lo~ Notes to the Financial Statements (Continued) 

The District adopts budgets on a basis consistent with generany accepted accounting principles (GAAP). The Board of Commissioners must meet and approve all budget changes or amendments. At year end, all appropriations lapse. The District did not adopt a budget for 2003. 
1~. ENCUMBRANCES Encumbrances represent commitments related to unperformed contracts for goods and services. Encumbrance accounting, under which purchase orders, contracts and other commitments for the expenditure of monies are recorded to reserve that portion of the applicable appropriation, is not employed by the District. G. CASH AND CASH EQUIVALENTS Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivalents include amounts in time deposits and those investments with original maturities of 90 days or less. Under state law, the District may deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with state banks organized under Louisiana law and national banks having their principal offices in Louisiana. The District has one demand deposit account at December 31, 2003, which is reported as cash and cash equivalents. Under state law, the District may invest in United States bonds, treasury notes, or certificates. These are claseifted as investments if their original maturities exceed 90 days; however, if the original maturities arc 90 days or less, they are classified as cash equivalents. Investments are stated at cost. The District has one CD with an original maturity greater than 90 days at December 31, 2003, which is reported as investment& H. FIXED ASSETS Fixed assets of governmental funds are recorded as expenditures at the time they are purchased or constructed, and the related assets are capitalized (reported) in the general fixed assets account group. No depreciation is provided on general fixed assets. All fixed assets are valued at historical cost. 
There arc no accumulated and vested benefits relating to vacation and sick leave as the District has no full-time employees. J. LONG-TERM OBLIGATIONS Long-term obligations expected to be financed from governmental funds are reported in the general long-term obligations account group. Expenditures for principal and interest payments for long-term obligations arc recognized in the governmental funds when due. The District has no long-term obligations. FUND EQUrrY Reserves represent those portions of fund equity not approprlable for expenditures or legally segregated for a specific future use. Designated fund balances represent tentative plans for future use of financial resources. 



JACKSON PARISH WATERSHED DISTRICT Jackson Parish, Louisiana Notes to the Financial Statements (Concluded) 
L. TOTAL COLUMNS OF COMBINED STATEMENTS Total columns on the combined statements are captioned Memorandum Only to indicate that they are presented only to facilitate financial analysis. Data in these columns does not present financial position, results of operations, or changes in financial position in conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. 
2. CASH, CASH EQUIVALENTS AND INVESTMENTS At December 31, 2003, the District has cash, cash equivalents and investments (book balances) totaling $131,993, as follows Time Deposits Demand deposits Total 

$ 118,978 
These deposits are stated at cost, which approximates market Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent These securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both po riles. At December 3 I, 2003, the District had $131,993 in deposits (collected bank balances). These deposits are fully secured from risk by federal deposit insurance and pledged assets with market values in excess of the bank balance. 
The changes in general fixed assets follow: 

Land Equipment Total 4. PENSION PLANS 

Balance I Balance January l, Addition ~)eletions[ December 31, 2003 S | [ 2003 $ 4,000 $ S $ 22.771 4,000 22,771 
The District does not participate in any pension or retirement plans as they have no employce~ 5. LITIGATION AND CLAIMS The District has advised us that it is not involved in any litigation at December 31, 2003. 


