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T()~ N OF URANIA I RANIA,LO1 ISIANA 

" The Town of Urania was incorporated under the Lawrason Act. and operates under the ~,1;~, Board of Alderman form of govcrmncnt. The Town provides the followin~ significant service, t,, residents as provided by it~ charter: public safety (police and fire), highways and streeUs, utilitie~ (water , sc,,c,' services) and general administrative function~, including ~oordination of related services with I,~,H ~tatc and federal ~,,overning bodies. 
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Town of Urania Management Letter Comments Junc 30, 1997 l)uring thc coursc of thc compilation, thc Town's accountant obscrvcd conditions and cir(am~tan~ Ihat Ilia)' ])t2 inll)rove, d. ]]clow arc situations noted for ilnpi'ovczrtcnt, thc accountallt'S rgfOllllllf'llda|ioll ]o iml~rovcmcnt and thc Town rc.~l)onsc. ]} I)EI)ICATH) AI) VALOREM TAXEq (MATERIAl, COMI'LIAN(3:; FINDING Situation: Thc Town transfcrreA $3,452 from it.~ debt scrvicc fund (ad valorcm taxc~ dcdic,atcd to dcbt m~vicc of gcncr,'d obligation bonds) to pay cntcrprlm fund rcvcnuc bond~. 

Town Rcs[,o~: Thc Town will discontinuc making transfcrs from tbc dcbt scrvicc fund to other funds. 



 
Town of Urania, Loui~iana Statement of Chang~,~ in General Fixcd Assets June 30. 1997 

GENERAL FIXED ASSETS Fixed Assets 
INVESTMENTS IN GENERAL FIXED ASSETS General Fund 

Balance Balance 6-30-96 Additions Deletions 6-30-9V 

"See Accountant's Report" The accompanying notes are an integral part of this statement 



GENERAL FIXED ASSETS ACOUNT GROUP To account for all gcncrtd fixcd as~cL~ owncd by thc Town of Urania. 



 
To'~m of Urania, Louisiana Statcmcnt of General I,ong-Tcrm Debt June 31), 1997 

Amount Available and to be Provided for the Retirement of General Long-Term Debt Amount Available in Debt Service Funds for Debt Retirement Amount to be Provided from Ad Valorem Taxes Totsl Available and to be Provided 
General Long-Term Debt Payable Bonds Payable Total General Long-Term Debt Payable 

Public Improvements Sewer 

$ 5,804 44,196 
$ 50,000 
$ 50,000 $ 50,000 

"See Accountant's Report" The accompanying notes are an integral part of this statement 



GENERAL LON(VI'ERM I)EBT ACCOUNT GROUP To acctmnt for umnatmcd principal amounts on g, cncral hmg-tcrm debt expected to bc fina~ from govcrmucntal type funds. Payment of maturing obligations, including intcrcst, arc accou for in the Debt ~rvi~c Fund. 



Cash ASSETS LIABILITIES Due Other Funds 

Town of U~ania, Louisiana Payroll Agency Fund Statement of (3~angcs in A~cts and Year li;ndcd June 30, 1997 

Balance June 30, 1996 Additions Deletions Balance June 30 1997 

"See Accountant's Report" The accompanying notes are an integral part of this statement 



Cash Total Assets 

Town of l-~ania, Louisiana Payroll Agency Fund Balance Sheet Yt~u- E~,dcd June 30, 1997 

Liabilities & Equity 
Due to Enterprise Fund Fund Equity Total Liabi]ities & Equity 

$ 14,916 $ 14,916 ======== 

$ 14,916 -0- $ 14,916 ======== 

"See Accountant's Report" The accompanying notes are all integral part of this statement 



 



 
Town of Urania, Louisialta (bin/fined Statement of (lash Flows All Proprietary F'mut Tyln-~ Y~mr Ended June 30, 1997 

Cash from Operations: Income (Loss) Before Operating Transfers Operating Transfers Net Income (Loss) Adjustments to Net income (Loss): Depreciation Allowances for Bad Debts (Increase) Decrease in Accounts Receivable Inc:cease (Decrease) in Accounts Payable Increase (Decrease) in Accrued Interest Cash Provided by Operations Total Cash Provided Cash Was Applied TO Investments Revenue Bonds Restricted Funds Total Cash Applied Net Increase (Decrease) in Cash Cash Beginning of Year Cash End of Year 

Enterprise 
$ (41,048 31,808 $ (9,240 

$ 1,006 12,957 33,027 $ 46,990 $ (35,392) 45,967 $ ~%~ 

"See Accountant's Report" The accompanying notes are an integral part of this statement 
3(/ 



Operating Revenue~ Water Department Sewer Department 

Town of Urania, Leuisiana Combined Slatemen! of Revenues, Expenses and Changc.'s in I/etained FLrnings All Proprietary Fund Types Year Ended June 30. 1997 
Total Operating Revenues OpeJ~ating Expenses: Water Department Salaries & Related Material and Supplies Depreciation Repairs and Maintenance Utilities Insurance Truck Expense Miscellaneous Professional Services Plant Filters Sales Tax Total Water Department Sewer Department Salaries & Related Material and Supplies Depreciation Repairs and Maintenance Utilities Sewer Analysis Insurance Miscellaneous Professional Fees Total Sewer Department Total Operating Expenses Operating Income (Loss) Non-Operating Revenue (Expenses): Interest Income - Water Department Interest Income - Sewer Department Interest Expense - Water Department Interest Expense - Sewer Department Operating Grants Total Non-Operating Revenues (Expenses) Income (Loss) Before Operating Transfer~ Transfers to Other Funds Transfers from Other Funds Net Income (LOSS) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit), Ending 

Enterprise 
$ 98,481 63,967 $ 162,448 

463 517 763 148 981 287 350 699 653 861 043 595 
$ 7,243 2,124 (32,471 (7,349 15,000 $ (15,453 (41,048 $ (148 31,956 $ (9,240 $ 283,593 $ 274,353 ===~====== "See Accountant's Report" The accompanying notes are an integral part of this statement 
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Cur:rent Assets Cash Investments Receivables (Net) Due from Agency Fund Total Current Assets 

TowIl of Urania, Louisiana (k)mbincd Bahmcc Sheet All Prol)rictary Fund Typ(.'s June 30, 1997 

Restricted Assets Bond Sinking Fund Bond Reserve Depreciation and Contingency Customers' Deposit Total Restricted Assets Plant & Equipment Less Accumulated Depreciation 

ASSETS 

Net Plant & Equipment TOTAL ASSETS LIABILITIES & FUND EQUITY Liabilities Current Liabilities(Payable from Current: Assets Accounts Payable C~Lrrent Liabilities (Payable from Restricted Assets Accrued Interest Payable Current Bonds Payable Customers' Deposits Total Current Liabilities (Payable from Restricted Assets) Long-Term Liabilities: Revenue Bonds Payable TOTAL LIABILITIES FUND EQUITY: Contributed Capital Retained Earnings Reserved for Bond Retirement Reserved for Bond Contingency Unreserved (Deficit) Total Retained Earnings Total Fund Equity TOTAL L~ABILITIES AND FUND EQUITY 

Enterprise 
$ 10,575 103,588 12,186 14,916 
32,201 16,128 57,236 7,518 
$ 2,122,102 (468,259 

4,142 
19, 12, 17, 50, 
902 957 415 274 

$___~2Z:797 *___7~7:770 
$ 901,618 
$ 15,470 57,236 201,647 $ 274,353 $ 1,175,971 $ 1,908,191 ========== "See Accountant's Report" The accompanying notes are an integral part of this statement 



ENTERPRISE FUNDS 
Watm and ~:wer Fund To account for the provisions of water and sewer scrvi.~s to residents of the Town and s~,m~ rcsidcnt.'; of the parish. All activitic.s ncccs~u'y to provide such services a~c accounted for in thv-~ funds, including, lint not linfited to, administration, operation, lnaintcnancc, financing and lC]ali', debt smvicc, and billing and collection. 



Revenues 

Town of Urania, Louisiana Debt S~n'vicc Funds St~i|(~lll(~/l| nf ~(~V(~II/II~S, Exl~nditurcs a~d Changes in Fund Balances Year Ended Jura" 30, 1997 

Sewer Ad Valorem Taxes Interest Total Revenues 
Expenditures Principal Retirement Interest Total Expenditures Excess (Deficiency) of Revenues Over Expenditures Before Other Financing Sources (Uses) Other Financing Sources (Uses Transfers Total Other Financing Sources (Uses) Excess (Deficiency) of Revenues and Other Sources Over Expenditures Fund Balances - Beginning Fund Balances - Ending 

$ 5,590 i14 $ 5,704 
$ 2,000 2,500 $ 4,500 
$ 1,204 
$___13,4s2) $ (3,452) 
$ (2,248) 8,052 

"See Accountant' s Report" The accompanying notes are all integral part of this statement 



Assets Cash Total Assets 

Town of Urania, Louisiana Debt Service Funds Balancc Sheet Year Ended June 30, 1997 

Liabilities and Fund Balance 
Liabilities Fund Balance Reserved for Debt Service Total Liabilities and Fund Balance 

$ -0- 5,804 $ 5,804 ====~==~ 

"See Accountant's Report" The accompanying notes are an ~ntegral part of this statement 



DEBT SI~,RVICE FUNDS To account for the accmnulation of rcsom'ccs for, and the payment of, gcncral hmg-tc~ delft and interest. 



 
Town of Urania General Fund S(hcdutc of Rcvcnuc.s and Exl,cnditurcs Budget vs Actual (GAAP B~Lsis) Year Ended Junc 30, 1997 

Revenues : Taxes and Licenses ~'ranchise Tax Sales Tax General Ad Valorem Licenses & Permits Intergovernmental Revenue - Tobacco & Beer Ta~ Fire Rebates & Grant Street (Police Jury) Charges for Services - Garbage Collection and Fire Protection Fines - Traffic Citations Penalties M:.scellaneous - Mowing Recreation Hall[ Income Miscellaneous :[nterest Total Revenues Expenditures: General Government - Salaries and Related Benefits Mayor and Alderman Salaries Travel Advertising Insurance Miscellaneous Office Expense Professional Fees Equipment Purchase Repairs, Maintenance and Supplies Utilities ~apital Purchases Public Safety Miscellaneous Recreation Utilities Miscellaneous Fire Utilities Equipment Miscellaneous Street and Sanitation Truck & Tractor Expense Repairs, Maintenance & Other Total Expenditures "See The accolnpanying notes 

Budget Actual Variance 
24,117 $ 1,072 6,170 1,980 4,475 2,029 -0- 

24,263 1,072 6,170 1,980 4,475 2,037 1,500 22,702 22,203 66,892 3,562 185 560 2,893 -0- 

4,037 612 286 3.891 450 3,170 1.256 584 

66,892 3,562 185 560 2,957 1,317 
72,000 3,011 587 504 3,639 8,219 5,835 3.351 2,196 8,087 13,041 13,47] 4,320 573 286 3,734 449 5,426 3,274 6,820 $ 156,823 ======~= 

$ 146 -0- ~0~ -0- -0- 8 ],500 (499 -0~ -0- -0- -0~ 64 1,317 $ 2.536 ======== 

(283 39 -O- 157 ] 2.256 (28 (6,236 $ (5,789 = ~==~ Accountant's Report" are an integral part of this statement 
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Town of Urania General Fund Statement of Revenues and Expcnditurcs and (]langcs in Fund Balances Budget vs Actual ((;AAP Basis) Yt~r Endcd Junc 30, 1997 

Revenues: Taxes and Licenses Intergoverllmental Charges for Services Fines Penalties Miscellaneous Revenues Interest Total Revenues Expenditures: Current - (~eneral Governl.ent Public Safety Recreation Fire Protection Street and Sanitation Total Expenditures Deficiency of Revenues Over Expenditures B~fore Other Financing Sources Other Financing Sources : Operating Transfers In O]3erating Transfers Out Excess of Revenues and Other Sources Over Expenditures Fund Balances, Beginning Fund Balance. Ending 

Budget Actual Variance 
$ 33,339 6,504 22,702 66,892 3,562 3,638 -0- $ 136,637 
$ 136,748 4,037 898 7,511 1,840 $ 151,034 

$ 33,485 8,012 22,203 66,891 3.562 3,702 1,317 $ 139.173 
$ 136,340 5,179 -0- 7,209 8,095 $ 156,823 

$ 146 1,508 (499 -0- -0- 64 1,317 $ 2,536 

$ (14,397) $ (17,650) $ (3,253 
148 $ 148 $ -0- -0- (28,504) (28,504 

$ (14,249) $ (46,006) $ (31,757 75,158 75,158 -0- 

"See Accountant's Report" The accompanying notes are an integral part of this statement 



Cash Investments Receivables TOTAL ASSETS 

Liabilities 

Town of Urania, Louisiana General Fund Balance Sheet Junc 30, 1997 

ASSETS 

LXABILITIES AI~D FUND BALANCE 
Accounts Payable Total Liabilities 
Fund Balance Unreserved - Undesignated TOTAL LIABILITIES AND FUll9 BALANCE 

$ 17,108 10,890 5,448 $ 33,446 =====::= 

$ 4,294 $ 4,294 
$ 29,152 

"See Accountant's Report" The notes t(l the financial statements are an integral part of this statement 



(;ENEI~A1 ~ F'I;ND To account for rcsourct~s traditionally ;c~sociated with ~govcrnmcnts which arc not required t. t,, acc(mnted for in anot~t~r fund. 



FINAN(3AL STATEMENTS OF ]NI)IVII)UAL FUNI)S AND AC(IOUNT GROUPS 



 
Town of Urania, Louisiana Not(~ to Financial Statements (cont.) 

5. (~IAN(;I~ IN G} N!{!~AI, FIXEJ)_ ASSI~'S Balance June 30, 1996 Additions Deletions Balance Juen 30, 1997 6. F I ECI'ED ()FFI(~IA1S SALAIHJ~q 
Name Terri Corley Gloria J. Sanders Jessie Powers, Jr Carl Vickers John Gary Ivy Charles Cox Tommy Lofton 

Title Mayor Alderman Alderman Alderman Alderman Alderman Chief of 7. !)UE FROM (TO) ()T)~{J~R FUNDS 
Enterprise Fund Agency Fund Total 

Annualized Salary $ 2,400 240 240 240 240 240 Police 12,000 
Due From Other Funds $ ]4,9[k6 --0- 

8. ],X( I'~S EX1)ENDITUt~E~, OVER RE~'ENUES 

$ 62,972 20,749 -0- 

Annualized Expense 960 -0- -0- -0- -0- -0- 
Due TO Other Funds $ -0- 14,916 

The general fund overspent its budget by $5389 or 6.8% during the year 

18 

Date of Service 1997 1997 1997 1997 199~ 1997 1995 



 
Town of Urania, Louisiana Notc~ In Financial Statements (cont) l...(31AI\(;l~q IN LON(;-TERM DEBT : (~.()NTJ 

Undcr the terms of thc bond indcnlurc on outstanding utility bond~, all incomc and revenues of overt naturc arc plcdgcd and dcdicalcd to thc rctircmcnt of s.aid bonds and arc to bc set aside into thc following special funds: a) On or hcfore thc 20th of each lnonth, thcrc will bc sct a~idc into a fund callcd the "l/cvcnuc t~md and Intcrcst Sinking Fund" an amount constituting onc-twclfth of thc ncxt maturing instalhncnt of princip,'d and intcrczL Such transfers shall bc fully sufficient to assurc the prompt paymcnt of principal and intcrcst instalhncnts as they hccomc duc ,'rod may bc u~cd only for such paynlcnts. 

Provisions of General Ohliga!io~ Bond Indcn_mrc These bond constitute a gcncral obligation of the Town and the full faith and credit of tlw Town ix plcdgcd for thc rcpaymcnt of these honds. The ])ends arc ~c<:urcd hy a special tax t,> hc imposed and ~ollcctcd amutally in cxcc,~s of all othcr taxes on all the propcrty s.bject t,, laxation within the territorial limits of the Town sufficient to pay thc lwincipal and intcrcst. ,Ammal t{cq ,-ct ents to Amortize al!.!)chts rcquircmcnts to amortize all dcbt out~l~ding as of June 30, ]997. including: $736,256 arc as fellows: Year Ending June 30, 1998 1999-2003 2004-2008 2009-2013 2014-2018 2019-2023 2024-2028 2029-2030 

General. Obligation 4,400 20,500 28,000 15,500 13,600 0- 0- 0- Total $ 72,000 ======== 

Revenue $ 52,949 265,395 265,645 265,795 204,795 153,995 153,995 39,448 

Total 57,349 285,895 283,645 281,295 218,395 153,995 153,995 39,448 



3. DEPIH,:('JAIJLE FIXED AKqI~S 
Town of Urania, I,oukiana Notes 1o Financial StalemenLs (cont.) 

The ,aatcr and sewer system is depreciated ovc~ a 40 year period using the straighuli method. Other assets arc depreciated from 3 to l{I yeals using the straight-line method, tk.low a st, mmary of water atvl sewer enterprise fund phmL property, and equipment: 
Water P]ant Sewer P]ant Total 

and Equipment and Equipment 
4. ~.:tlANGES IN LONG-TERM DEBT 

Cost $ 856,264 1,265,838 
Accumulated Depreciation $ 185,612 282,647 

Current Depreciation $ 15,961 14,763 

The following is a summ~y of bond tramactions of the Town of Urania for the year cmlcd June 30, 1997: General Obligation Revenue Public Public Improvement Improvement District # 1 Water (Sewer) (Sewer) Utility Sewer Tota3 Bonds Payable 6/30/95 $-- 25,000 $ 25,000 $ 553,718 $ 150,000 $ 753,?]8 Principal Retirements (i,000) ( 1,000) (8,957) (4,000) (14,95"I Bonds Payable 6/30/96 $ ~ $=:=~ $=~ $=~ $=~i~ Berets payablc at Junc 30, 1997 arc payable to the Farmers' Home Administration and a, comprised of the follm, ing individual i'~ucs: General Obligati~m BmMs Admimstcrby ~c[)cbt Servi~c Fhu~: Two 1977 issues of $42,000 each serial bonds due in an- nual installments of $ 1,000, increasing to $ 3,000 an- nually at maturity at September 28, 2016; interest at 5% $ 48,000 Revenue Bond~ Administej'cd by the Water and Sc,~gr Entcq,risc Fm:td: $185, 000 water serial bonds due annually in installments of $2,000, increasing in increments of $I,000, to $I0,000 annually at maturity at March i, 2012; interest at 5% 112,000 $197,400 sewer serial bonds due annually in installments of $2,000, increasing in increments of $1,000 to $12,000 annually at maturity at Septet)at 28, 2016; interest at 5% 146,000 $454,000 water serial bonds year maturity, $44,000 @ 6% $2,944 and $410,000 @ 6.25% $ 27,855 Total 
issued November 14, 1990, 40 with annual installments of with annual installments of 432,761 



 
Tolvil Notes to Financial of Urania, Louisiana Sta[emcnls (('Oil[+) 

1. SI~MMARY OF SI(;NH'ICANT AccOIjNTIN(; PJ)JJC]F~ -JC.()N_~T,) I. Reset vcs. - l( )mt_.l Reserved for Depreciation and Centingcm:ies This aInOllllt l'e]u'esell~S nlonics l't~Cl'ved to lll~l~c cnlcrgcney alld sex%'t~r svstelns. Reserw:d - Rcw,nue Bonds This amount rcprt~ents monies reserved ;~s required by the revenue l)oM inden|lll'('s. Reserved for l)cl)t Scr~fice (~eltain assets have tx~cn reserved in the l)ebt N'xvicc Fund for future payment of long-term liabilities of the governmental funds. Sla t~~me~Lts -()yet view 
Total cohmms on the combined statements - overview arc (~q)tioncd "memorandum only" to indicate that t|tcy arc t)rcscnted only te facilita[e financial analy.-is. I)ata in these cohmms do not present financial position, results of ()})cratiotl+s, or changt~ in financial t,osition in conformity with generally accepted accounting principles. Neither is such data comparabh~ to a consolidation. Interfun,t clilninations have not l)ecn Inade in the aggregation ef this data. 2. AI) x, AL()RJ~M TAX~IS Ad Valorem taxt~s attach as an enforceable lien on prolwxty as of January ] of ca(h ycal Taxe~ arc levied l)y the Town in October and arc actually billed to the taxpayers in No~cml)er. Billed taxes he(omc delinquent on January ] of the following year. I(eventtes from ad valoren taxes are hudgctcd in the "billed" year. The Town bills and oollecls it.~ own i)Jopcny taxes using the assc+.scd values determined I,~ the tax a~scs.~or of LaSa]lc Parish. For the.vcaJ ended June 30, 3997. taxes of 15.49 mills were levied on l,roperty w axs~sse~l valuations totaling $783.394 and were dedicated as follows: General Corporate Purposes Debt: Service 8.25 mills 7.24 mills 
Total taxes levied were $]2,]36 of which $6,4.64 was due to the general fund and $5,672 was due to the dcl)t service fund. 



 
Town of Urania, Ixmisiana Note.~ to Financial Statements (cont.) 

1. SUMMARY 01' S;1GNI :I('ANT AC(~OI!NT1NjC P()[3CII~S~ [CONT~. 
Im, e~dmcnta {(33"s over 9U days) arc stated at cost, which approximate market. All cash and invc.stments are on deposit in a FI)I(~ insureA bank. ('.ash and investment~ on deposit (bank balancc.s) at June 3(1, 1997 amounts to 8279.9119 and secured as follows: U. S. Treasury Note $ 201,000 FDIC Insured I00,000 $ 301,000 ===:===== (;. ('t)mpen~at!~d _A!~senccs and tletir~mcnLI'Jam The Town docs not eompensatc unused vaoation and sick leave. Enq)loyccs of the Town are covcled under the Social Security Systcm. 
Un('olleeti)de amounts due for (a~tomcr's utility reeeival)lcs are rccognized as bad dcl)ts based on 5% of tota] receivables, lMow is a summary of accounts re('civaldc and allowance for bad debts by fund: General Fund Accounts Receivable - Franchise Tax Accounts Receivable - Fire and Garbage Accounts Receivable - Intergoverr~ental Fire Insurance Rebate Total Accounts Receivable - General Fund Proprietary Fund 
Accounts Receivable - Water (Allowance for Doubtful Accounts - $454) Accounts Receivable - Sewer (Allowance for Doubtful Accounts - $187) Total Accounts Receivable - Proprietary Fund 

962 449 2,037 

The 1own records reserves to il~(li('atc that a portion of its retaine~ earnin[~s/fmld bahm('es are lcgally restricted for a specific futm'e use. 1'h~ following is a list of su('h rcscrvcs and a des(ription of each: 

]d 



 
Town Notes to Financial of Urania. Louisiana Statements (cont.) 

]. SUblMAICi OF SIG~NIJ'~Ig',AN3' A!:COIINTJN(~.POLI(3IN -IC()NT,] C ]"ixed A~,~ct~ and ljong-Term lJabilitics - ((bnt.) All proprietary funds are accounted for on a cost of maintenan,'c" measurement focus, and all ass*~ts and all liabilitie~s non(urrent) assodatcd with their activity should be included on their 
Water and Sewer System Equipment 1). lhsis qf &:<:o~mfi~g 

4(I Yrs 3-10 Yrs 

or "capital etlrrell t or 

of accounting refers to whet) revenues and exlmnditures or cxpense.~ are in the accounts and relmrted in the flnaa~cial sUUement. Basis of accounting the tinting of thc measurement made, regardless of the measurement fcxus 
All govenmmntal fun& are accounted for using the nmdificd accrual basis of accounting. Thcir revenues arc rccognizcd when thcy bc~*)mc mcasurablc and availahlc as nct current assets. Taxpaycr-as.sc~,~sed in(*mm, gross rcccipL~, and sales taxes are consldcred "measurable" when in the hands of intermediary collecting governments and are rcvcnuc at that time. Anticipatcd refunds of sucll taxes arc as liabilities and rcdtutions of rcvetme when they are mc.asurable and thclr validity seems ccrtain. Expenditures arc generally recognizeA under thc modified accrual basis of aocounting when the related fund liability is inc.rred. An exception to this general rule is prin<:ipal and interest on get~eral long-term dcbt which is recognized when due. 
All proprietary funds are accounted for using the accrual basis of accounting. Theil l'(:l,,elltleS are re(ognized whel] Illey arc earned, and their expenses are re(ognizcd when they arc incuned. 
The a(*:Oll iltlllg sta t.elllell lq. control is functional 
'l'owJ~ adopts it~ budget anmtally on the modificd accrual (C;AAP) basi~ of Budgetary coml,arisons arc included in the accompanying financial All b.dgetary appropriations ]apse at the end of each fiscal year. Budgetary exercised at the fund level rather than individual budgelary line item or area. The general fund budget was amended during the year. 



 
Town of Urania. Louisiana Notts to Financial Statcmcnt~ (cont. 1. S/;MMA RY DF SI ONIJ~:I('AN'I~ACCOUh~] NG.~ P_( )_! J_C3 ~ _-~ (C(,)NT~ 

GOYEtlNMI]NTAL FUND TYPE~ - (Cont. 
Fiduciary Fund types are used to accotmt for asscts held hy the Town of Urania as a~ age~l for othc~ funds. Agency Funds are custodial in nature (asscts cquM liabilitie:s) and do no involve me.,~urement of resulI.~ of opera/ions. PI~OI'RIETARY FIJN1) TYPEq }~nterpri~e -Fu t3d Enterprise funds are used to aceounl for operations tbat (a) are financod and operated in a maimer similar to private business enterpri.w;~ - where the intent of the governing body is that thc costs (expenses, inchtding depreciation) of providing goods or services to the general public on a continuing basis hc financed or recovcrcd primarily tbrough user charges: or (b) where the govcrning body has decided thc pcriodic dcterrnination of rcvcnuê~ earned, cxpcnsc.s incurred, and/or net income is appropriate for capital maintenance, public policy, managemcnt control, accountability or other p u rpose~. C _Fixed As~_e_Ls and Long-Term L_iabilities Fixed a~scts used in governmental fund type operations (general fixed a~set.~) arc valued at cost and are accounted for in tbc General Fixed Assets Aceount Group, rather than in govcrnmcntal funds. Public domain ("infrastructure") general fixed as.~cts consisting of certain imporvemenls, including roads, bridge~, curbs omd gutters, steers aod sidewalks, drainage systems and lighting system~, arc not capitalizod. 
This means that only current a~sct~ and current liabilitic~ are gonerally included on their balance sbccL~. Their reported [und balance (net currcnt a~sct~) i~ considered a measure of "available spcndable rcsource.s". Fund operating statcmcnLs present increases (rcvenucx and other financing sources) and ,lecrea~s (expenditures and other financing uses) in net ~urret~t a~.scts. Accordingly they are said to present a summary of sour~c~ and ttse.s of "availahlc spendable rcsour(x's" durh~ a period. Long-term li,'cbilitie.s accounted for in the general expected to he financed from long-term det,~ account group. The account groups arc not funds. They arc concerned only with thc measurement of financial position. They are not involved with mca~urement of results of opcrations. 



 
Town of Urania, Louisiana Notes to Financial StatemenL~ 

I. ~IIMMARYO1Z SlfiN)I(3f~AN'J':ACC(IUNT1NG l'O][,l(~!~q The Town of 1Jrania was incorporated undeJ~ the I~awrason Act, and operates under the M:n,~ Board of Alderman form of government. The Town provide* thc following significant services t~, it residents as providcd hy its charter: puhlic safcty (polit~ and firc), highways and streeL~, utilltics (,~atcr ~t~ sewer services) and general administrative function~,, including coordination of related scrvicc,s "~ith [,~id~ statc and fcder,'d governing hodie,~. The accounting polici~,n of thc Town of lh'ania conform to gcncrally acccptcd accounting prin~ildc- apl~licahh~ to governments. The following is a snnnnary of the more significant accounting l,oliclcs: 
A. R~porting En!itv This rcport includes all funds and the ac(,ount group which arc: controlled hy or dependent on the Town's cxccutivc and legislativc branches (the Mayor and Board of Aldcrm,'m). Control by or dcpcndcncc on the Town was dctcrmincd on the basis of adoption, taxing authority, authority to i~ue deht, election or appointment of govcrning hody, and othcr general oversight re,sponsihility. B. |;trod A(~:ou!~!ing The account,; of thc Town of Urania are osganized on the hasis of funds and on a(x:ount group~, each of which is considercd a separate accounting entity. The olmrations of each fund are accounted for with a separate set of accounts that comprisc its assets, liahilitle~, fund equity, revenues and expcnditures, or expenses, a.s appropriate. Government resources arm allocated to and accounted for in individual fund~ hased upon the purposes for which they arc to be spent and the me~ns by which spending activities arm controlled. Thc various funds arc grouped, in the financial statements in this report, into three gcncrJc fund types and two broad fund category as follows: 
(;OVI']/NMt;NTAI, FUNI) TYPES 
The General t'und is tile general operating fund of tile Town. It is used to ar~:ount for all financial resourcc, s except for those required to be atcounted for in another fund. 
The Deht Service Funds are used to and the payment of, general ]ong-term deh! account for Llle ac(umulation of resources for principal, interest, and related costs. 



 
Town of "Urania. Louisiana ('xm~bincd Statcmcnt of (hsh Flows All Proprietary Fund Typc.~ Y~,u" l';ndcd June 30, 1997 

Cash from Operations: Income (Loss) Before Operating Transfers Operating Transfers Net Income (Loss) Adjustments to Net income (Loss): Depleciation Allowances for Bad Debts (Increase) Decrease in Accounts Receivable Increase (Decrease) in Accounts Payable Increase (Decrease) ~n Accrued Interest Cash Provided by Ope~Tation Total Cash Provided Cash Was Applied To: Investments Revenue Bonds Restricted Funds Total Cash Applied Net Increase (Decrease) in Cash Cash Beginning of Ye~r Cash End of Year 

Enterprise 
(41,048 31,808 ~b 

1,006 12,957 33,027 $ 46,990 $ (35,392 45,967 $ 10,575 ~========= 

"See Accountant's Report" The accompanying notes are an integral part of this statement 



Operating Revenues W;~ter Department Sewer Department 

Town of Urania, Louisiana Combined Stalcment of Revemws, Expenses and Changes in Relaincd Earnings All Proprict~ ry Fund Types Year Ended June 30, 1997 
Total Operating Revenues Operating Expenses : Water Department Salaries & Related Material and Supplies Depreciation Repairs and Maintenance Utilities Insurance Truck Expense Miscellaneous Professional ~ervices Plant Filters Sales Tax Total Water Department Sewer Department Salaries & Related Material & Supplies Depreciation Repairs and Maintenance Utilities Sewer Analysis Insurance Miscellaneous Professional Fees Total Sewer Department Total Operating Expenses Operating Income (Loss) Non-0perating Revenue (Expenses): Interest Income - Water Department Interest Income - Sewer Department Interest Expense - Water Department Interest Expense - Sewer Department Operating Grant Total Non-0perating Revenues (Expenses) Income (Loss) Before Operating Transfers Tzansfers to Other Funds Transfers from Other Funds Net Income (Loss) Retained Earnings (Deficit), Beginning Retained Earnings (Deficit) , Ending 

Enterprise 
98,481 63,967 162,448 

$ 21,463 1,517 14,763 3,148 14,981 3,287 3,350 2,699 1,653 $ 66,861 $ 188,043 (25,595 
$ 7,243 2,124 (32,471 (7,349 15,000 $ (15,453 (41,048 $ (148 31,956 $ (9,240 $ 283,593 $ 274,353 ======~~== "See Accountant's Report" The accompanying notes are an integral part of this statement 



REVENUES 
Taxes & Licenses Int ergovernmental Charges for Service Fines Pena~Lties Miscellaneous Inte~~est TOTAL REVENUES 
EXPENDITURES Current - Gene:cal Government Public Safety Recreation Fire Protection Street and Sanitation TOTAL EXPENDITURES 
Deficiency of Revenues Over Expenditures Before Other Financing Sources (Uses) Other Financing Sources: Operating Transfers In Operating Transfers Out Excess of Revenues and Other Sources Over Expenditures Fund Balance -. Be(~inning Fund Balance End of Year 

Town of Urania, Louisiana (~overnmental l;'ullds Typc~ Statement of Ih~velmeS and Expendituro; and (]tang(.'s ill ]i'mid Balance Budge! vs Actual (GAAP Basis) Year Ended June 30, 1997 General Fund Budget Actual Variance 

$ 33,339 6,504 22,702 66,892 3,562 3,638 -0- 
$ 33,485 8,012 22,203 66,892 3,562 3,702 1,317 
$ 146 1,508 (499 -0- -0- 64 1,317 $ 2,536 
408 1,142 898 302 6,255 $ 151,034 $ 156,823 $ (5,789 

$ (14,397) $ (17,650) $ (3,25_-~ 
148 $ 148 $ -0- -0- (28,504) (28,504 

$ (14,249 75,158 $ (46,006) 75,158 $ (31,755 -o- *==!~hZ~'! 

"Seo Accountant's Roport" The n~,tss to tho financial statements aro an integral part of this statement 



Revenues: Taxes & License 

Town of I rania, Louisiana Comifilwd Statement of RCVClmCS, Expenditures and (]~angcs in Fund Balances All Governmental Types Year l~ndcd Jm~c 30, 1997 

Intergovernmental Charges for Services Fines Penalt:[es Miscellaneous Revenue Interest Total Revenues Expenditures: Current - General Government public: Safety Fire Protection Street: and Sanitation Principal Retirement & Interest Total Expenditures Excess (Def~cit) of Revenues Over Expenditures Before Other Financing Sources (Uses) Other Financing Sources (Uses Operating Transfers In Operating Transfers Out Total Other Financing Sources (Uses Excess (Deficit) of Revenue & Other Sources over Expenditures & Other Fund Balances Beginning of Year Fund Balances End of Year 

General Fund 
$ 33,485 8,012 22,203 66,892 3,562 3,702 1,317 $ 139,173 

Debt Sezvice Funds 
$ 5,590 -0- -0- -0- -0- -0- 114 $ 5,704 

$ 136,340 $ 5,179 7,209 8,095 -0- $ 156,823 $ 
-0- -0- -0- 4,500 4,500 

Totals (Memorandum~ 0nly) 

$ ]36,340 5,179 7,209 8,095 4,500 $ 161,323 
$ (17,650) $ 1,204 $ (16,446 
$ i~8 $ -0- (28,504) (3,452 $ (28,356) $ (3,452 

]4~ 956 808 
$ (46,006) $ (2,248) $ (48,254 $ 8,052 $ _~;, 804 ======= 

"See Accountant's Report" The acco~pa.nying notes are an integral pa~t of this statement 

$ 83,210 $ 34,956 ===~===== 



 
Town of Urania, Louisiana (]ombined Bahu~ce Sheet All Fund Types an,| Account Grou] June 30, ]997 

Governmental Proprietary Fiduciary Fund Type Fund Type Fund Type Account Gzoup General Debt Entezprise Agency General Leng Fund Service F~nd Fund Term Debt. General Fixed Assets ASSETS Cash Investments Receivables (Net) Due from Other Funds Restricted Assets Cash Investments at Cost Plant & Equipment Accumulated Depreciation Amount Available in Debt Service Funds Amount to be F/ovided re~ Ret. of General Long-Term Debt Gen. Fi~ed Assets (Not(~ 5 TOTAL ASSETS LIABIhITIES & FUND EQUITY 
4,294 $ -O- 

-O -0 -O -0 -O 0 
-O- -0- ~O- -0~ -O- 

4,242 $ -0- $ -0- 14,916 O- $ 0- 0- O- O- 

O- S 0 
Retained Earnings: Reserved for Bond Retirement -0- $ ~0- $ 15,470 $ -0- Reserved for Bond Contingency -0- -0- 57,236 -0- Unreserved (Deficit) -0- -0- E01,647 -O- Fund Balances Reserved for Debt Service -0~ 5,804 -0- -0-- Unreserved - TOTAL RETAINED TOTAL FUND EQUITY $_~2z~~ $__~z~~J $-~~~Z~z2Z~ $ r~Z TOTAl, LIABILITIES AND FUND EQUITY 

o- $ 0- 0- 0- 

O2 0~ $ O- $ ~: ___ ~#zZ~l _._ s? 

"See Accountant's Report" Th,) accompanying notes are an integral part of this statement 



 



Jcna, l,ouisiana Novc~d)cr 10, ]997 



Budgeting 5. Obtained a copy of the lcg~dly adopted budget and all amendments. * 1 obtained a copy of the budget. The budget was amended 6. Trace the budget adoption and amendments to the minute hook. 
* The original and amended budgets were approved in the minutes. 7. (~mparc the revenues and expenditures of the fin;d budget to actual revenues and exl,cnditurc- t, determine if actual revenues or ex/~ndlturê~ exctw.d budgeted amounts by more than 5%. * Revcnuc.~; & expcnditur(~s did not cxcc~A budgeted amounts by more than 5%. Accounting and Reporting 

8. Randomly select 6 disbursemcnL~ (a) trace payment~ to supporting * ] examined supporting d~umentation for cach of the six selected found that each payment was for the proper amount and made to the (b) determine if paymenLs were prolw, rly coded to the correct fund and general ledger * All of dw paymenLs were properly coded to the correct fund and gencral ledger acconn [. ~) ,teterminc whether payments received approval from proper attthorities. of the six selected disburscmenL~ indicated Town's nfinutcs documcnLs the council's 

* The 'l'o,~n m(,cts on the tlfird Monday of cach month. 
book were posted o~ 

Debt 10. Examine b~ak deposiL~ for the period under examination and detcrnfine whether any such dcp, appear to bc proceeA~ of bank loalt~, bonds, or like indebtedness. thc pcriod under cxamilmtiou a bonds, or likc indebtedness. 
Advances and Bonuses ] 2. Examine payroll records and minutes for the ye;tr to dctcrmine whether any paymcnt'~ have btcn to employees which may constitute bonuses, advance, or glfl~. * A reading of the nfinutcs of the Town for the ye,ar indicated no approval for the k 



JOHN R. VERCHER PC ~rrlifltb ~nbltr Att~nntant P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 

INDEPENDENT ACCO1;N]]ANT'S REPORT ON AI'PLYIN(:~ AGI/EI-~!)-!!!'ON I'ROCEJ)_URt.N 
The llonorable Terri ('~rlcy, Mayor and Mrml~rs of the Town Board of Aldermen Urania, Louisiana l have lmrformed the procedures included in the Louisiana (;overnlnent Audit Guide and enumcr~m below, whM~ were agreed to by thc managcincnt of the Town of Ur,'mia, Louisiana, and thc l,egisl:m' Auditor, State of l,ouisiana, solely to assist the users in evaluating management's assertions about the To~ n of 1Jrania. Loui~iana'~ compliance withe certain laws and regulations during the year ended June 3[I. 19~ inch,ted in the accompal~ying Louisiana attestation Questionnaire. This agreed-upon procedures cngagcm,' was performed ill accordance with standards c~staMished hy the American Institute of (~rtifiext Pub] A(countants;. Consequently, I make no reprr, sentation regarding the sufficiency of the procedures dcs(til. helo~, eithcr for the purpose for which this report has been requested or for any other purpose. 

Putdic Bid Law 3. Seh.ct all expenditures made during the year for material and supplies exceeding $5,00(). or i,,Idi, works (xcee, ding S5(L00(I. and determine whether such pu~chasc~ ~ere made in ac(ordancc with ISA t'" 38:2211.225] (the lmhlic hid law). 
Ethics '2. Ohlain from naanagcment a list of the immediate family memhers of each hoard nmmbcr a~, dcl h~ I>;A-I/S 42:111)1-1124 (thc code of ethics), and a list of outside husiln'~s interests of all hoard nwn and en|plo)ecs, a~ ,sell a, their immediate families. * Management provided me with the required list including the noted information. 3. Ohtain from management a listing of all employees paid during thc period under examination. 

* Managenwnt provided me with the required list. I. 1)eterminc whether ~my of those employee~ agHwd.upon procedure /3) were also included o~ proccd,re (2) a, i]nmediatc family nmmhers. * None of the eml,loyecs [agree&upon pro(cd,=rc (3) procedure (2). 

the listing obtained from manag,'mc obtained fronl nlallagelnell[ ill af, ree(o 
on the list of employees provided hy managemen on the list provided hy management in agrced-upo~ 
ME~ER_ AI,~ERICAU I~STll[UTE OF-CEIl1 FED PUI]LIC ACCOLIINTANT5 BOCIEIy OF LOLNSIANA CBTI~D pUL~LIO ACCOUNTANTS 



JOHN R. VERCHER PC ~rrl~flt~ ~bllr ~t'rn~nlttnl p.O.Box 16(}8 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 

ULUI~:R .- AMI:RICAN NBTITU~E Of~CE]~I~IED pUBLt(:~ ACCOt'INTA~MYSS--" SOCETy OF LOUISIANA CET~11FIED pU~LIC ACCOUNTANT 



 


