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The CPA Never Undereslimale The Values~ 

ALLEN, GREEN & COMPANY, LLP 

Board Members Webster Parish School Board Minden, Louisiana 

CERTIFIED PUBLIC ACCOUNTANTS 2414 Ferrand Street Monroe, Louisiana 71201 Telephone (318) 388-4422 Post Office Box 6075 Monroe, Louisiana 71211-6075 Facsimile (318) 388..4664 Web: http://www.aneng reencpa.com 
INDEPENDENT AUDITORS' REPORT 

Ernest L. Allen CPA (A Pfoless~,r,a' Accounting C ~>+:, ) Tim Green. CPA Margie Williamson CPA 

We have audited the aecompauying general-purpose financial statements of Webster Parish School Board, Mindcn Louisiana, as of and for the year ended June 30, 1997, as listed in the table of contents. These general-purpose financial statements are the responsibility of the Webster Parish School Board's management. Our responsibiht) is to express an opinion o]1 these general-purpose financial statements based on our audit. We conducted our audit ha accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditir~g~.Stand_ards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about wbether the financial statements are free of material misstatement. An audit includes exmnining, on a test basis, evidcnec supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accountnl~, principles used and significant estimates made by management, as well as evaluating the overall financial staten+era presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general-purpose financial statements referred to in the preceding paragraph present fairly, in all material respects, the financial position of the School Board as of June 30, 1997, attd the results of its operations for the year then ended in conformity with generally accepted accounting principles. As discussed in Note 22, during the year ended June 30, 1997, the Webster Parish School Board began accn.n~! sales taxes collected by vendors in June of 1997 and remitted to the School Board in July of 1997 in accordance x~ith Governmental Accounting Standards Board Statement No. 22, Accounting for Ta__~payer - Assessed Revenues in Governmental Funds, In accordance with Government Auditing Standards, we have also issued our report dated December 9, 1997 on our consideration of the Webster Parish School Board's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts and grants. Our audit was performed for the purpose of fomaing an opinion on the genera.l-purpose financial statements of Webster Parish School Board, Minden, Louisiana, taken as a whole. The accompanying supplemental informat,(m including the schedule of expenditures of federal awards which is required by U. S. Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, is presented f(, purposes of additional analysis and is not a required part of the general-parpose financial statements. Such information has been subjected to the auditing procedures applied in the andil: of the general-purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the general-purpose financial statements taken as a whole. 
Monroe, Louisiana Decenther 9, 1997 ALLEN, GREEN & COMPANY, LLP 

Member: American Institute of Certified Public Accountants, Society el Louisiana Certified Public Accountants and American Institute el Certified Public Accountants Division for CPA Firms 



ASSETS AND OTHER DEBITS Assets Cash and cash equivalents Investments Receivables Interfund receivable Inventory Prepaid items Land, buildings and equipment Other debits Amount available in debt service funds Amount to be provided for retirement of general Long-term obligations 

WEBSTER PARISH SCHOOL BOARD Minden, Louisiana All Fund Types and Account Groups Combined Balance Sheet June 30. t997 
SPECIAL GENERAL REVENUE NTAL FUN DEBT SERVICE CAPITAL PROJECT FUND FUNDS FUNDS FUNDS 

2,261,640 $ 2,100,000 540,034 135,001 0 7,000 0 
1,043,31~1 $ 1,226,300 706,320 Co 41,872 40 0 

235,313 $ 371,000 6,344 0 0 0 0 0 Co 0 0 0 

119,723 4,630,000 1,501 ~1 0 0 0 0 0 
TOTAL ASSETS AND OTHER DEBITS $._. 5,O43 6,.~.~75 $ 3~017~851. $. 612,657 ~; 4,751,224 LIABILITIES, EQUITY AN[) OTHER CREDITS Liabilities Accounts, salaries and other payables Interfund payable Deposits due others Capital lease payable Bonds payable Compensated absences payable Total Liabilities 

678,858 $ 135,001 0 0 0 
05 0 0 0 0 0 0 0 
19.093 0 0 0 0 0 $ _.._22,718,080 ~.. 813,85~~. ~z_ O $ 19,09=3 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



FIDUCIARY- AGENCY FUND 

Statement A 
********ACCOUNT GROUPS***~*** GENERAL GENERAL TOTAL FIXED LONG-TERM (MI:'MORANDUM ASSETS DEBT ONLY)_ 

348,723 $ 118,567 0 O O 0 0 
05 0 0 0 0 0 33.407.841 0 0 

05 0 0 0 0 0 O 612.657 

4.008,718 8,445,867 1,254,199 135,001 41,872 7,040 33,407,84.1 612.657 0 0 9,887,627 _.~9L887.627 467,290. $ 33,4__07,841 ~; 10,500,284 $___ 57,8.00 8.~.~2.2 
0 $ 0 $ 0 $ 3,416,031 0 0 0 135,001 467,290 0 0 467,290 0 0 71,667 71,667 0 0 9,477,000 9.477,000 0 0 951,617 _9_5~!~7 467,2900~ O ~ 10,500,284.~___1~4L~I8,6Q~6 (CONTINUED) 



Equity and other credits Investment in general fixed assets 

WEBSTER PARISH SCHOOL BOARD Minden, Louisiana All Fund Types and Account Groups Combined Balance Sheet June 30, t997 

Fund Balances: Reserved for debt service Reserved for inventory Reserved for sales tax Reserved for workers' compensation Reserved for prepaid ilerns Unreserved Designated for vocational education Designated for workers' compensation Designated for fire insurance Undesignated Total Equity and other credits TOTAL LIABILITIES, EQUITY AND OTHER CREDITS 

RNMENTALFUN SPECIAL GENERAL REVENUE DEBT SERVICE FUND FUNDS FUNDS 
$ 

CAPITAL PROJECT FUNDS 
05 05 05 0 
05 0 571,784 100,000 7.000 11,994 0 175,000 0 21,731 0 ...11~438.086 __ 1,760,835 

612,657 $ 0 0 0 0 
4,732,!.3.1 .$..__.. 2~3_25,595 $ 2,203,99;~ }_ 612,657 ~; 4,732, !.5! 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 



 



REVENUES Local sources: Taxes Ad valorem Sales and use Interest earnings Food services Other State sources: Equalization Other Federal sources Total revenues 

WEBSTER PARISH SCHOOL BOARD Minden, Louisiana All Governmental Funds Combined Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1997 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Community service programs Facilities acquisition and construction Debt service: Principal retirement Interest and bank charges Total expenditures 

SPECIAL GENE!RAL RE;VENUE DEBT SERVICE 
Statement B CAPITAL TOTAL PROJECT (MEMORANDUM FUND FUNDS FUNDS FUNDS ONLY[ 

$ 1,304,870 3,797,536 169,773 514 136.105 
$ 643,790 $ 4,337,611 42,777 666,976 169.102 19,830,165 762,182 1,027,688 87,073 134L3.834,329,433 

1,613,481 $ O 25,288 0 O 
05 0 188,921 O 19.183 O 0 O O 0 O 

3,562,141 8,135,147 426,759 667,490 324.390 20,592,347 1,114,761 4,463~816 $ 26,4_0_1~0_34_ $ 110~38,944 $ 1,638,76._99$ 208,104 $ 39=28.6~8851 
12,760,266 $ 1,692,615 $ 3,226,676 2,484,528 1.346.670 368.616 1,021,523 1,182,782 459,983 1,816,651 222,818 2,209,960 1,761,062 3,600 1,970 3,126 24.700 

150,034 158,003 208,453 186,415 24,064 877,479 166,217 0 3,632,346 0 3.857 0 31,958 0 0 

05 O O 0 O 57,514 O O 0 0 O O O 0 

O $ 14.442.881 O 5.711.204 O 1715.286 0 0 76,253 O O 10,629 0 0 0 0 372,834 1,066,000 O _47_._~2710 0 

1.171.557 1,~10.785 802.203 2.003,066 246,882 3.098,068 1.927,279 3,800 3.634,316 3,126 401.391 1,096,958 47~Z~_ $ 26_,.0_31_,9~87 _ L 9,984,585 ~'L__.j_,.595,22~4 $ 459,7165 38,0-( !.LEj_2 EXCESS (Deficiency) OF RP-VENUES OVER EXPENDITURES $ _ 3_69,0_44_7 L1_,~.05~t,359 ~. 4.3.~.3545 $ (251,612) $ 1~215~3;3_9 (CON]INUED) 



Statement B CAPITAL TOTAL PROJECT (MEMORANDUM FUNDS ONLY] 
$ 05 0 0 4,425,000__ 

309,860 (309,860) 7,224 4,425,000 $ 4,425,000 $ 4,4._32~224_ 
$ 4,173,388_ $ 5, ~64.~ 7~56_3._ 
558,743 $ 3.843,599 0 383~13 
$ 558,743 ~_ 4,226=~8_1;~_ 

ENT 

(CONCLUDED) 



REVENUES Local sources: Taxes Ad valorem Sales and use Interest earnings Food services Other State sources: Equalization Other Federal sources Total revenues 

WEBSTER PARISH SCHOOL BOARD Minden, Louisiana GOVERNMENTAL FUNDS - GENERAL FUND Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, 1997 Statement C 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Community service programs Facilities acquisition and construction Total expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

VARIANCE: FAVORABLE BUDGET ACTUAL (_UNFAVORABLE 
1,225,025 3,660,714 200,000 650 93,332 19,830,165 895,864 

$ 1,304,870 $ 3,797,536 169,773 514 126.341 19,830,165 1.027,688 --. 50,250 134,383 

79,845 136,822 (30,227 (136 33,009 0 131,824 84,133 $ 25,956,000__$ 26,391,270 ~ 435,270 
12,712,837 $ 12,750,266 $ 3,192,483 3,226,676 1.413,615 1,346,670 1,032,181 1,191,801 495,058 1,797,120 235,774 2,347,794 1,828,149 14,500 1,716 3,336 

1,021,523 1,182,782 459,983 1,816,651 222,818 2,209,960 1,761,062 3,800 1,970 3.126 

(37,429 (34,193 66.945 10,658 9,019 35,075 (19,531 12,956 137,834 67,087 10,700 (254 210 . 24 5~_00_- 24 700 ~2._0~)! 28,290,864~__$ 26,031,987 .~. 25~8.77 
$ (334,88(:)_ $ 359,283 $ 694~147 (CONTINUE[)) 



WEBSTER PARISH SCHOOL BOARD Minden, Louisiana GOVERNMENTAL FUNDS -GENERAL FUND Combined Statement of Revenues, Expenditures, and CiJanges in Fund Balances - Budget (Non-GAAP Basis) and A(;tual For the Year Ended June 30, 1997 Statement C 

OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Other sources Total other financing sources (uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER FINANCING SOURCES (USES) FUND BALANCES AT BEGINNING OF YEAR AS ORIGINALLY STATED PRIOR PERIOD ADJUS]'MENT FUND BALANCES AT BEGINNING OF YEAR AS RE!STATED FUND BALANCES AT END OF YEAR 

VARIANCE FAVORABLE BUDGET ACTUAL .(UNFAVORABLE 
$ 91,718 $ (105,933) 91,718 $ (133,142) 6 216 .__. 14,170 

0 (27,209) 7.9=.;4 ~ . ~L-. (27,254) $ (19,255J 
(342,863) :,$~.. 332,029 $ 674,892 
$ 1,089,045 $ 1,610,353 $ 521,308 0 383,213 383,21.3 
$ 1,089,045 $. 1 993 566 $ 904,521 

(CONTINUE D) 



REVENUES Local sources: Taxes Ad valorem Sales and use Interest earnings Food services Other State sources: Equalization Other Federal sources Total revenues 

WEBSTER PARISH SCHOOL BOARD Minden. Louisiana GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, t997 Statement C 

EXPENDITURES Current: Instruction: Regular programs Special programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation services Central services Food services Community service programs Facilities acquisition and construction Total expenditures EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE 
602,567 $ 3,894,650 34,067 684,195 143,431 762,182 123.621 

643,790 $ 4,337,611 42,777 666,976 138.547 762,182 87.073 

41,223 442,961 8,710 (17,219 (4,884 0 (36,548 _ 4,486,477 .__. 4,329,433 (157~0,~4) $ 10,731,190.~L 11,008,389 ~ 277,199 
2,021,655 $ 1,692,615 $ 2,690,172 2,516,486 360,928 368,616 160,650 47,673 309,180 191,298 26,324 1,036,742 175,981 0 3,612,376 6 

150,034 158,003 208,453 186,415 24,064 878,879 166,217 0 3,798,346 0 7,857 3,857 

329,040 173,686 (7,690 10,616 (110,330) 100,727 4,883 2,260 157,863 9,744 0 (185,970) 0 4.000 10,640,814_.~_. 10,151,985 $ 488,829 
90,378_~L. 856,404 $ 766,028 (CONTINUED 



WEBSTER PARISH SCHOOL BOARD Minden. Louisiana GOVERNMENTAL FUNDS - SPECIAL REVENUE FUNDS Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (Non-GAAP Basis) and Actual For the Year Ended June 30, t997 Statement C 

OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Other sources Total other financing sources (uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVFR EXPENDITURES AND OTHER FINANCING SOURCES (USES) FUND BALANCES AT BEGINNING OF YEAR FUND BALANCES AT END OF YEAR 

VARIANCE FAVORABLE BUDGET ACTUAL (UNFAVORABLE 
190,133 $ (173,265) 218,142 $ (9,318) 30,957 33,373 28,009 163,947 2.416 $ 47,825 $. 242,197 $ 194,:37_2_ 

$ 138,201 $ 1,098,601 $ 1,029,751 _ 1.105.391 960,400 75.640 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

(CONCLUDE D 



NOTE 1 

NOTE NOTE NOTE NOTE NOTE NOTE NOTE NOTE NOTE NOTE NOTE NOTE NOTE 14 NOTE 15 NOTE 16 NOTE 17 NOTE 18 NOTE 19 NOTE 20 NOTE 21 NOTE 22 NOTE 23 

WEBSTER PARISIt SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
I N_D_EX SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Reporting Entity Ftmds and Account Groups Measurement Focus and Basis of Accounting Budgets Encumbrances Cash and Cash Equivalents Investments Short-Term lnterfund Receivables/Payables Inventory and Prepaid Items Fixed Assets Compensated Absences Long-Term Obligations Fund Equity Interfimd Transactions Sales Taxes Memorandum Only - Total Coluruns Use of Estimates New Applicable GASB Pronouncements EXPENDITURES - ACTUAL AND BUDGET LEVIED TAXES CASH AND CASH EQUIVALENTS INVESTMENTS RECEWABLES FIXED ASSETS RETIt~',MENT SYSTEMS OTHER POSTEMPLOYMENT BENEFITS ACCOUNTS, SALARIES AND OTHER PAYABLES COMPENSATED ABSENCES CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS LEASES GENERAL LONG-TERM OBLIGATIONS INTEI~'UND ASSETS/LIABILITIES DEFERRED COMPENSATION RESERVED FUND BALANCES INTEI~'UND TRANSFERS RISK MANAGEMENT LITIGATION AND CLAIMS ON-BEHALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES PRIOR-PERIOD ADJUSTMENT BUDGET/GAAP RECONCILIATION 

13 13 13-15 15-16 16-17 17 17 17-18 18 18 18-19 19-20 20 20 21 21 21 22 22 22 22-24 24-25 25 26 26 26-29 29 29 29 30 30 31-32 32 32-33 33 34 34-35 35 36 36 36 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNI']NG POLICIES The accompanying financial statements of the Webster Parish School Board have been prepared in conformity x~ Jth generally accepted accounting principles (GAAP) as applied to governmental units. The Governmental AccountintS Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial reporting principles. A. REPORTING ENTITY ]'he Webster Parish School Board was created by Louisiana Revised Statute (LSA-R.S.) 17:51 to provide public education tbr the children within Webster Parish. The School Board is authorized by LSA-R.S. 17:81 to establish policies and regulations for its own government consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and Secondary Education. The School Board is comprised of twelve members who are elected from twelve districts for terms of four years. ]'he School Board operates twenty-two schools within the parish with a total enrollment of approximately 8 ] 52 pupils. In conjtmction with the regular educational programs, some of these schools offer special educat,on and/or adult education programs. In addition, the School Board provides transportation and school food services for the students. GASB Statement 14 establishes criteria for deternfining the governmental reporting entity and component untts that should be inehided within the reporting entity. Under provisions of this Statement, the School Board is considered a primary government, since it is a special purpose government that has a separately elected governing body, is legally separate, and is fiscally independent of other state or local governments. As used hi GASB Statement 14, fiscally independent means that the School Board may, without the approval or conscm of another govermnental entity, determine or modify its own budget, levy its own taxes or set rates or charges, and issue bonded debt. The School Board also has no component units, defined by GASB Statement 14 as other legally separate organizations for which the elected School Board members are financially accotmtahlc There are no other primary governments with which the School Board has a significant relationship. B. FUNDS AND ACCOUNT GROUPS The accounts of the School Board are organized and operated on the basis of funds and account groups A fund is an independent fiscal and accounting entity with a self-balancing set of accounts. Fund accountm~: segregates funds according to their intended purpose and is used to aid management in demonstrating compliance with finance-related legal and contractual provisions. The minimum number of funds arc maintained consistent with legal and managerial requirements. Account groups are a reporting device to account for certain assets and liabilities of the governmental funds not recorded directly in those funds. 



WEBSTER PARISIt SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) B. FUNDS AND ACCOUNT GROUPS (Continued) The funds of the School Board are classified into two categories: governmental and fiduciary. In turn, each category is divided into separate fund types. The fund and account group classifications and a description of each existing fund type follow: Governmental Funds Governmental funds are used to account for the School Board's general government activities, including the collection and disbursement of specific or legally restricted monies, the acquisition or construction of gencral fixed assets, and the servicing of general long-term debt. Governmental funds include: 
General fund - the primary operating fund of the School Board. It accounts for all financial resources of the School Board, except those required to be accounted for in another fund. Special revenue funds - account for reveuue sources that are legally iestricted to expenditures for specified purposes (not including expendable trusts or major capital projects). Debt service funds - account for the servicing of general long-term debt not being financed by proprietar> or nonexpendable trust funds. Capital projects funds - account for the acquisition of fixed assets or coustruction of major capita projects not being financed by proprietary or nonexpendable trust funds. Fiduciary Funds Fiduciary funds account for assets held by the government in a trustee capacity or as an agent on behalf of outside parties, including other governments, or on behalf of other funds within the School Board. Agency funds are custodial in nature (assets equal liabilities) and do not present results of operations or have a measurement focus. Agency funds are accounted for using the modified accrual basis of accounting. These funds are used to account for assets that the government holds for others in an agency capacity. These aget~<) funds are as follows: School activity agency fund - accounts for assets held by the School Board as an agent for the individtm schools and school organizations. 
Sales tax collection agency fund - accounts for monies collected on behalf of other taxing authorities within the parish. Deferred compensation fund - accounts for contributions and earnings by employees who participate m the plan. 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL S'[ATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) B. FUNDS AND ACCOUNT GROUPS (Continued) Account Groups The generalfixed assets account group is used to account for fixed assets not accounted for in proprietaI3 or trust funds. The general long-term debt account group is used to account for general long-feral debt and certain othc~ liabilities that are not specific liabilities of proprieta~3t or trust funds. 
C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING _(_;overnment al Funds The accounting and financial reporting treatment applied to a fund is determined by its measurement focus Govermnental fund types use the flow of ctnxent financial resources measurement focus and the modified accrual basis of accounting. Under the modified accrual basis of accounting revenues are recognized when susceptible to accrual (i.e., when they are "measurable and availablC'). "Measurable" means the anaount of the transaction can be determined and "available" means collectible within the current period or soon enough thereafter to pay liabilities of the current period. The government consider,,: all revenues available if the:,, arc collected within 60 days after year-end. Expenditures are recorded when the related fund liability is incuncd, except for unmatm'ed principal and interest on general long-term debt which is recognized when the obligations are expected to be liquidated with expendable available financial resources. With this measurement focus, only current assets and current liabilities are generally included on the balance sheet. Operating statements of these funds present increases and decreases in net current assets. The govern- mental funds use the following practices in recording revenues and expenditures: Ke~enues are susceptible to accrual (which include state equalization and state revenue sharing) arc recorded as tmrestricted grants-in-aid at the lime of receipt or earlier if the susceptible to accrual criteria are met. Expenditure-driven grants are recognized as revenue when the qualifying expenditures have been incurred and all other grant requirements have been met. .Other receipts become measurable and available when cash is received by the School Board and are recognized as revenue at that time. 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL S'[ATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING (Continued) Expenditures Salaries are recorded as paid. Salaries for nine-month employees who elect to be paid over twelve months are accrued at June 30. 
Transfers between funds that are not expected to be repaid (or any other types, such as capital lease transactions, sale of fixed assets, debt extinguishments, long-tema debt proceeds, et cetera) are accounted for as other financing sources (uses). These other financing sources (uses) are recognized at the lime the underlying events occur. 
.Fiduciary funds The agency fund is custodial in nature and does not present results of operations or have a measurement focus Agency funds are accounted for using the modified accrual basis of accounting. This fund is used to aecoun tor assets that the School Board holds in an agency capacity. D. BUDGETS The School Board follows these procedures in establislfing the budgetary data reflected in the combined financial statements: State statute requires budgets be adopted for the general fund and all special revenue funds Each year prior to September 15, the Superintendent submits to the Board proposed annual budgets for the general fund and speeial revenue funds' budgets that are not grant-oriented. Public hearings are conducted. prior to the Board's approval, to obtain taxpayer Conunents. Grant funds are included in special revenue funds and their budgets are adopted at the time the granl applications are approved by the grantor. The operating, budgets include proposed expenditures and the means of financing them. Appropriations (unexpended budget balances) lapse at year end Encumbrance accounting (e.g., purchase orders, contracts) is not recognized within the accounting records Io~ budgetary control pro-poses. 

16 



WEBSTER PARISH SCttOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL Sq?ATEMENTS AS OF AND FOR TtlE YEAR ENDED JUNE 30. 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) D. BUDGETS (Continued) 

Encumbrance accounting, under which purchase orders are recorded in order to reserve that portion of 0~e applicable appropriation, is not employed. However, outstanding purchase orders are taken into consideration before expenditures are incurred in order to assure that applicable appropriations are not exceeded. F. CASH AND CASH EQUIVALENTS 

Investments are limited by R.S. 33:2955 and the School Board's investment policy. If the original maturities of investments exceed 90 days, they are classified as investments; however, if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are stated at cost except for investments in the deferred compensation agency fund, which arc reported at market. 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA 
NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTF, 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) G. INVESTMENTS (Continued) The investments are reflected at quoted market prices except for the Ibllowing which are permitted pc, GASB Statement No. 31: 1. Investments in nonpartic~ating interest-earning contracts, such as nonnegotiable certificates of deposit with redemption terms that do not consider market rates, are reported using a cost-based measure. Definitions Interest-earning investment contracts include thne deposits with financial institutions (such as certificates of deposit), repurchase agreements, and guaranteed investment contracts. 
1t. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES 
During the course of operations, numerous transactions occur between individual funds for goods provided or services rendered. These receivables and payables are classified as due from other funds or due to othc~ funds on the balance sheet. Short-term interfund loans are classified as interfund receivables/payables. 1. INVENTORY AND PREPAID ITEMS Inventories of the governmental fund-type are recorded as expenditures wh,~,n purchased except for inventoz~ of the school food service fund. Inventory of the school food service special revenue fund consists of food purchased by the School Board and commodities granted by the United States Department of Agriculture through the Louisiana Departmcnl of Agriculture and Forestry. The commodities are recorded as revenues wher~ received; however, all inventozx items are recorded as expenditures when consumed. All purchased inventory items are valued at cost (first-in first-out) and commodities are assigned values based cm information provided by the United States Department of Agriculture. Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid items. J. FIXED ASSETS Fixed assets used in governmental fund types of the School Board are recorded in the general fixed assets account group at cost or estimated historical cost if purchased or constructed. Donated fixed assets arc recorded at their estimated fair value at the date of donation. Assets in the general fixed assets aceoun! grout, are not depreciated. Interest during construction is not capitalized on general fixed assets. 
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WEBSTER PARISIt SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) J. FIXED ASSETS (Continued) Approximately 90% of fixed assets are valued at actual costs, while the remaining 10% are valued at estimated cost based on the actual cost of like items. Public domain (infrastructure) general fixed assets (e.g., roads, bridges, sidewalks and other assets that are immovable and of value only to the government) are not capitalized. The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend asscls lives are not included in the general fixed assets account group. K. COMPENSATED ABSENCES "nae School Board has the following policy relating to vacation and sick leave All 12-month employees earn from 10 to lg days of vacation leave each year. Upon separation of employment, all urmsed vacation leave is forfeited. All School Board employees earn from 10 to 18 days of sick leave each year, depending on their length of service with the School Board. 
Upon retirement or death, unused accumulated sick leave of up to 25 days is paid to the employee or to the employee's estate at the employee's current rate of pay. Under the Louisiana Teachers' Retirement System and the Louisiana School Employees' Retirement System, all unpaid sick leave: is used in the retirement benefit computation as eanaed service. Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. An3 employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatical leave after three years of continuous service or two semesters of sabbatical leave after six or n,orc years of continuous service. Sabbatical leave benefits are recorded as expenditures in the period paid. 
The School Board's recognition and measurement criteria for compensated absences follows GASB Statement No. 16 provides that vacation leave and other compensated absences with similar characteristics should be accrued as liability as the benefits are earned by the employees if both of the following conditions are met: A. The employees' right to receive compensation are attributable to services already rendered. B. It is probable that the employer will compensate the employees for the benefits through paid time otq or some other means, such as cash payments at termination or retirement. 
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WEBSTER PARISIt SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PUI~OSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) K. COMPENSATED ABSENCES (Continued) GASB Statement No. 16 provides that a liability for sick leave should be accrued using one of the follox~ mg termination approaches: A. An accrual for earned sick leave should be made only to the extent it is probable that the benefits x~ il result in termination payments, rather than be taken as absences due to illness or other contingencies such as medical appointments and funerals. B. Alternatively, a governmental entity should estimate its accrued sick leave liability based on the sick leave accumulated at the balance sheet date by those employees who currently are eligible to receive termination payments as well as other employees who are expected to become eligible in the future to receive such payments. Only the current portion of the liability for compensated absences is reported in the fund. The current portion is the amount left unpaid at the end of the reporting period that normally would be liquidated with expendable available financial resources. The remainder of the liability is reported in the general long-term debt account group. L. LONG-TERM OBLIGATIONS The School Board reports long-term debt of governmental funds at face v~.lue in the general long-term debt account group. Certain other governmental fund obligations not expected to be financed with current available financial resources are also reported in the general long-term debt account group. For governmental fund types, bond premiums and discounts, as well as issuance costs, are recognized during the current period. Bond proceeds are reported as other financing sources net of the applicable premium of discount. Issuance c~osts, even if withheld from the actual net proceeds received, are reported as debt service expenditures. M. FUND EQUITY Reserves represent those portions of fund equity not appropriable for expenditures or legally segregated for a specific future use. Designations of fund balance represent tentative management plans that are subject to change. 
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WEBSTER PARIStl SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERALPURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNrlNG POLICIES (Continued) N. INrERFUND TRANSACTIONS Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Transactions that constitute reimbtu:sements to a fund for expenditures initially made from it that are properly applicable to another fund are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the tilted that is reimbursed. All other interfund transactions, except quasi-external transactions and reimbursements, are reported as transfers. Nonrecurring or non-routine permanent transfers of equity are reported as residual equity transfers All other interfund transfers are reported as operating transfers. O. SALES TAXES The voters approved a one percent parish-wide sales tax effective July 1, 1996, with the net proceeds of the tax to be used to pay salaries and benefits for all school employees, retired school employees' hospitalization premiunas, instructional programs and materials and purchasing computer software and equipment. On July 1, 1969, the voters of Webster Parish approved for an indefinite period, a one percent parish-wide sales tax with the net proceeds of the tax to be used to pay salaries and benefits of all school employees. In addition to collecting these taxes, the school board collects and remits to the Webster Parish Police Jury, Webster Parish Convention and Visitors Committee, the towns of Cotton Valley, Sibley, Cullen and Sarepta, the cities of Minden and Springhill, and the Village of Dixie ]nn, sales and use taxes levied within the boundaries of those political subdivisions. The School Board retains a fee, for collecting these t~xes which is accounted for in the School Board's sales tax special revenue fund. All sales tax collected by the School Board are deposited in the sales tax collection agency fund. Settlements to the appropriate agencies and transfers to the School Board's general fund and sales tax special revenue fuuds are made from the sales tax collection agency fund. "]?he net proceeds of the School Board's tax, after payment of necessary costs and expenses of collecting the tax, are dedicated for the salaries of teachers and othc~ personnel of the School Board. P. MEMORANI)UM ONLY-TOTAL COLUMNS The total columns on the general purpose fmancial statements are captioned Memorandum Only to indicate that they are presented only to facilitate fmancial analysis. Data in these columns do not present financial position, results of operations or cash flows in accordance with generally accepted accounting principles Neither is such data comparable to a consolidation, h~terfund eliminations have not been made in tt~c aggregation of this data. 



WEBSTER PAR|SIt SCHOOL BOARD MINDEN, LOUISIANA 
NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) Q. USE OF ESTIMATES The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported arr~otmts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statement and the reported anaounts of revenues and expenditures during the reporting period. Actual results could differ from those estimates. 1L NEW APPLICABLE GASB PRONOUNCEMENTS In November 1994, the GASB issued Statement No. 27, "Accounting tbr Pensions by State and L~al Governmental Employers" (GASB 27). GASB 27 prescribes changes in pension accounting and disclosure requirements for employers participating in single employer/agent multiple defined benefit plans, cost sharing, multiple employer defined benefit plans, and defined contribution plans. The School Board participate in a cost-sharing multiple-employer public employee retirement system which is a defined benefit plan. GAS, t3 27 is effective for fiscal years beginning after June 15, 1997. The School Board has not yet determined the effects of adoption. 
NOTE 2 - EXPENDITURES - ACTUAL AND BUDGET The following individual funds had actual expenditures over budgeted expendilures for the year ended June 3( 1997: 
Special revenue funds: Special education School food service 
NOTE 3 - LEVIED TAXES 

Budget Actual Variance 
$304,080 3,391,658 $319,064 3,417,236 $14,98,! 25,57~ 

The School Board levies taxes on real and business personal property located with Webster Parish's boundaries Property taxes are levied by the School Board on property values assessed by the Webster Parish Tax Assessor and approved by the State of Louisiana Tax Commission. The Webster Parish SheritTs Office bills and collects property taxes for the School Board. Collections are remitted to the School Board monthly. 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 3 - LEVIED TAXES (Continued) 
Levy date Tax bills mailed Due date Lien date Penalty and interest 

P r_.tg.12e_rt~Ta _x_._C alend ar October 26, 1996 On or about November 15, 19% December 31, 1996 January 1, 1997 January 1, 1997 Assessed values are established by the Webster Parish Tax Assessor each year un a uniform basis at the follo~ m~ ratios of assessed value to fair market value: 10% I and 15% machinery 10% residential hrtprovements 15% commercial improvements 15% industrial improvements 25% public service properties, excluding land A revaluation of all property is required after 1978 to be completed no less than every four years. The last revaluation was completed for the roll of January 1, 1996. Total assessed value was $94,743,255 in calendar .xcar 1996. Louisiana state law exempts the first $7,500 of assessed value of a taxpayer's primary residence froln parish property taxes. This homestead exemption was $36,961,980 of the assessed value in calendar year 1996. State law requires the sheriffto collect property taxes in the calendar year in which the assessment is made. Propert.x taxes become delinquent January 1 of the following year. If taxes are not paid by the due date, taxes bear interest at the rate of 1.25% per month until the taxes are paid. After notice is given to the delinquent taxpayers, the shcrifl is required by the Constitution of the State of Louisiana to sell the least quantity of property necessary to settle the taxes and interest owed. All property taxes are recorded in the general fund, building maintenance (special revenue) fund and debt ser~e funds on the basis explained in Note 1. Revenues in such funds are recognized in the accounting period in which they become measurable and available. Property taxes are considered measurable in the calendar year of the tax levy. Estimated uncollectible taxes are those taxes based on past experience which will not be collected in the subsequent year and are primarily due to subsequent adjustments to the tax roll. Awfilable means due, or past duc and receivable within the current period and collected within the current period or expected to be collected sc:~t~ enough thereafter to pay liabilities of the current period. The remaining property taxes receivable are considcrcd available because they are substantially collected within 60 days subsequent to year-end. The tax roll is prepared by the Parish Tax Assessor in November of each year; therefore, the anaoant of 1997 property taxes to be collected occurs in December 1997 and January and Februar~ of 1998. As a result, no propcrt:, taxes receivable for 1997 taxes is included on the accompanying balance sheet because it is not available within 6t~ days of the School Boards year-end. 



WEBSTER PARISH SCtlOOL BOARD MINI)EN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR TIlE YEAR ENDED JUNE 30, 1997 
NOTE 3- LEVIED TAXES (Continued) Historically, virtually all ad valorem taxes receivable were collected since they me secured by property there is no allowance for uncollectible taxes. The following is a sttunnary of authorized and levied ad valorem taxes 
Parish-wide taxes Constitutional Maintenance and Operations District taxes: Shongaloo - Evergreen Consolidated District No. 1 Dubberly - Heflin - Sibley Consolidated District No. 3 Minden - District No. 6 Doyline - Dislrict No. 7 Cotton Valley - District No. 12 Sarepta- District No. 35 NOTE 4 - CASH AND CASH EQUIVALENTS 

Authorized Millage 5.81 13.99 
Levied 
5.63 13.66 

Expiration Date Statutory 1998 
Variable 50.00 2007 Variable Variable Variable Variable Variable 

5.20 13.30 84.00 25.1)0 42.00 
1998 2000 2011 2001 2003 

At June 30, 1997, the School Board has cash and cash equivalents (book balance:s) totaling $4,008,718 as follows I)emand deposit Interest-beating demand deposits Time deposits Total 
$ 203,131 3,774,133 31,454 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent bank in a hold,n t: or custodial bank that is mutually acceptable to both parties. At year-end, the Schuol Board's carrying amount of deposits including certificates of deposit classified as investments was $12,336,018 and the bank balance was $13,938,478. Of the bank balance, $560,024 was coveted by federal depository insurance or by collateral held by the School Board's agent in the School Board's name (GAS B Category 1). The remaining balance, $13,378,454, was collateralized with securities held by the pledging financial institution's trust department or agent but not in the School Board's name (GASB Category 3). 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL S'[ATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 4 - CASH AND CASH EQUIVALENTS (Continued) Even though the pledged securities are considered uocollateralized (Category 3) under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advcrt~sc and sell the pledged securities within 10 days of being notified by the School Board that the fiscal agent has failed to pay deposited funds upon demand. NOTE 5 - INVESTMFNTS 
Investments are categorized into these three categories of credit risk: 1. Insured or registered, or securities held by the School Board or its agent in the School Board's name 2. Uninsured and unregistered, with securities held by the counter party',,; trust department or agent in thc School Board's name. 3. Uninsured and lmregistered, with securities held by the counter party, or by its trust department or agcr but not in the School Board's name. At year end, the School Board investment balances were as follows 
Type of investment 
Certificate of deposit Total investment 

Cateeorv ._L 2 $8,327,300 _$...: $8,327,300 ____~: hwestments not subject to categorization: Deferred coml:,ensation plan Total investments 

Carrvine Amoun Fair Amortized yalue Cost Cost Total Canying Amount $- $ ~. _=- $8,327,300 $8,327,300 
118 567 $118,567 _$.__=- 118,5fi7 $8,445,8f!7 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 6 - RECEIVABLES The receivables of $1,254,199 at June 30, 1997 are as follows 
Class of _Receivable "]'axes: Sales and use Intergovemmental - grants State Local accounts Total NOTE 7 - FIXED ASSETS The changes in general fixed assets follow: 
[,and Buildings Furniture and equipment Construction in progress Total NOTE 8 - RETIREMENT SYSTEMS 

Special Debt Capital General Revenue Service Project Fund Funds Funds Funds. $403,788 $401,245 S $ $ 805,033 95,456 _._4__0390 259,637 45,438 .6.3.44 1,501 355,093 94,Q73 

Balance Balance Ju_l~L,_l 1996 Additions_ Deletions June 30 19_97 $ 173,877 26,193,035 6,518,770 $ $ $ 173.877 388,475 366,83[ 26,193,035 233,147 6,674,0!78 366,83l 
Substantially all School Board employees participate in either the Teachers' Retirement System or the Scb~,l Employees' Retirement System (the Systems), which are cost-sharing, multiple-employer public employee retiremcra systems (PERS). Each system is administered and controlled at the state level by a separate board of trustees, ~th contribution rates and benefit provisions approved by the Louisiana Legislature. Participation in the Teachers' System is divided into two plans - the Teachers' Regular Plan and the Teachers' Plan A. In general, professkmal employees (such as teachers and principals) and lunclu'oom workers are members of the Louisiana Teachers Retirement System (TRS); other employees, such as custodial personnel and bus drivers, are members of the Louisiana School Employees Retirement System (LSERS). Generally, all full-time employees are eligible to participate in the system. 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 8 - RETIREMENT SYSTEMS (Continued) With respect to the Teachers' Retirement System P, egular Plan, normal retirem,mt is at age 60 with 10 years of service, or at any age with 20 years of service. The formula for annual maximum ~etirement benefits is generall.~ 2% (with less than 25 years of service) or 2.5% (with 25 or more years of service) times the years of creditablc service times the average salary of the 36 highest successive months (plus $300 applicable to persons becomint, members prior to July 1, 1986). Under the Teachers' Retu'ement System Plan A, normal retirement is generally at any age with 30 or more years of creditable service, at age 55 with at least 25 years of creditable service and at age 60 with at least 10 years of creditable service. The retirement benefit formula is generally 3% times the years of creditable service times thc average salary of the 36 highest successive months. Employees participating in the School Employees' retirement System are eligible for normal retirement aftcl 30 years of service, or after 25 years of service at age 55, or after 10 years of service at age 60. The maximun~ retirement allowance is computed at 2.5% tinaes the highest 36 months of average salary, times the years of ser~ ice plus a supplement of $2.00 per month times the years of service. Benefits of the systems are funded by employee and employer contributions. The contribution rates (as a percentagc of covered salaries) are established by state law as follows: 
Louisiana Teachers Retirement System: Plan A Regular Louisiana School Employees Retirement System 9.1% 8.0% 6.35% 16.3% 16.3% 6.0% The School Board's employer contribution for the TRS, as provided by state law, is fimded by the state of Louisiana through annual appropriations, by deductions from local ad valorem taxes, and by remittances from the School Board. For the LSERS, the School Board's employer contribution is funded by the State of Louisiana through annual appropriations. 
Benefits granted by the retirement systems are guaranteed by the state of Louisiana under provisions of thc Louisiana Constitution of 1974. For the year ended Jtme 30, 1997, the current-year payroll for the School Board totaled $23,766,965. The employee and employer contributions and total current-year payroll of covered emplo.x ccs for 1997 are as follows: 
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WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30,1997 
NOTE 8 - RETIREMENT SYSTEMS (Continued) 

Employee contribution Employer contribution Total covered pay'oil 

TRS Regular Plan A LSERS Total 
$ 1,487,483 $ 33,361 $ 124,623 $ 1,645,467 2,929,211 59,757 117,754 3,106,722 18,593,582 366,605 1,962,561 20,922,748 Although contributions are determined by statute, actuarial contributions are determined for the Systems. For the year ended June 30, 1996, the latest infomlation available, the Systems' (TRS and LSERS) actuarially required contribution from all sources was $401.0 million and $12.9 million, respectively. The required School Board's contribution represents 17.79 and 6.12 percent, respectively, of salaries for the year ended June 30, 1996. The "pension benefit obligation" is a standardized, disclosure measure of the [,resent value of pension benefits. adjusted for the effects of projeeted salary increases and step-rate benefits, estimated to be payable in the future as a result of employee service to-date. The measure, which is the actuarial present value of credited projected benefits. is intended to help users assess the Systems' funding status on a going-concern basis, assess progress made in accumulating sufficient assets to pay benefits when due, and make comparisons among PERS and employers. "1 hc Systems do not make separate measurements of assets and pension benefit obligations for individual employers The pension benefit obligations at June 30, 1996 for' the Systems, each as a whole, the Systems' net assets available for benefits on that date (valued at market), and the resulting unfunded (overfunded) pension benefit obligations were as follows: 

Pension Benefit Obligation Net Assets Available for Benefits Unfunded (Overfunded) Pension Benefit Obligation 
TR~ LSERS $11,232,762,000 7,0566~_08,000 $ 970,569,414 

The School Board's total actuarially determined conlxibution requirements as a percentage of total contributions required of all entities for the year ended June 30, 1996 were as follows: Teachers' Retirement System School Employees' Retirement System 
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84% 93% 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 8 - RETIREMENT SYSTEMS (Continued) Ten-year historical trend information showing the Systems' progress in accumulating sufficient assets to pay benefits when due is presented in the Systems' June 30, 1996 comprehensive annual financial reports, which is the latest available report. The reports can be obtained by telephoning or writing to the following: Teachers' Retirement System of Louisiana Post Office Box 94123 Baton Rouge, Louisiana 70804-9123 (504) 925-6446 NOTE 9 - OTHER POST-EMPLOYMENT BENEFITS 

Louisiana School Employees' Retirement System Post Office Box 44516 Baton Rouge, Louisiana 70804 (504) 925-6484 
In accordance with stale statutes, Webster Parish School Board provides certain c(mtinuing health care and hff insurance benefits for its retired employees. Substanlially all of the School Board's employees become eligible for these benefits if they reach normal retirement age while working for the School Board. These benefits for reti)ccs are provided through the State Employees Group Benefits Program, whose monthly premiums are paid jointl) b3 the employee and the School Board. The School Board recognizes the cost of providing these benefits (Sch(~,l Board's portion of premiums) as an expenditure when the monthly premiums are due, which totaled $986,416 for 423 retirees. NOTE 10 - ACCOUNTS, SALARIES AND OTHER PAYABLES 
The payables of $3,416,032 at June 30, 1997 are as follows 
Salaries Accounts Retainage payable Total NOTE 11 - COMPENSATED ABSENCES 

General .~Ftmd $2,520,194 187,082 _.__J0,804 
Special Revenue Capital Funds Proiects Total $607,006 $ 71,852 19,093 $3,127,2{1(i) 258,934 29,897 

At June 30, 1997, employees of the School Board have accumulated and vested $951,617 of employee leave benefits, which was computed in accordance with GASB Codification Section C60, This amount is not expected to be paid from current available resources; therefore, the liability of $951,617 is recorded vctthin the general long-term obligations account group. 
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WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 12 - CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS A summary of changes in agency fund deposits due others for the year ended June 30, 1997 follows 
Agency funds: School activity accounts Sales tax collection Deferred compensation Total NOTE 13 - LEASES 

Balm~ce J_uJ.,y_l~_1996 Balance Additions Deductions June 30, 1997 $287,484 $ 1,717,564 $ 1,673,825 15,305,007 15,287,507 65~. 55,107 .. 2,454 $331,273 17,500 118,56.7 
Capital Leases. The School Board records items m~der capital leases as an asset and an obligation in tt~c accompanying financial statements. The following is an analysis of capital leases: 
Computer lab 

Recorded Amount $144,755 The following is a sche~hfle of future minimum lease payments under capital leases, together with the present value of the net minimum lease payments, as of June 30, 1997: Fiscalyear: 1998 1999 Total minimum lease payments Less-anaounts representing executory costs Net minimum lease payments l,ess-amounts representing interest Present value of net minimum lease payments 
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Equipment $40,880 40,880 81,760 
81,760 10,093 $71,667 



WEBSTER PARISII SCHOOL BOARD MINDEN, LOUISIANA 
NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 14 - GENERAL LONG-TERM OBLIGATIONS The following is a summary of the long-term obligation transactions for the year ended June 30, 1997 
Balance beginning of year Additions Deductions 

Bonded _j2.c.~_. $6,117,000 4,425,0OO _L_0_6..5,0Q_0 Balance at end of 3,ear $9.4__7.7.00__0 

Capital Lease $103,625 31,958 $ 71,667 

Compensated ...__Absences Total $854,618 215,873 118,874 $ 7,075,243 4,640,873 1,215,832 
All school board bonds outstanding at June 30, 1997 in the amount of $9,477,000, are general obligation bonds "~ith maturities from 1998 to 2011 and interest rates from 3.1 to 10.0 per cent. Bond principal and interest payable in the next fiscal year are $1,120,000 and $537,586. The individual issues are as follows: 
Bond lss_~ District No. 1 May 2, 1992 District No. 2 June 1, 1978 I-)istrict No. 6 November 1, 1992 Dislxict No. 7 Septenther 1, 1984 August 1, 1996 District No. 12 January 1, 1994 1-)istrict No. 35 March 1, 1991 ~ July 1, 1993 
Total 

Original Issue Interest Rates Final Payment Due Interest to Principal Maturity Outstandi,~ 
$2,850,000 5.40 - 10.00 2007 $ 841,700 $2,255,0(1(I 649,000 5.25 - 5.75 2,750,000 3.70 - 4.90 
300,000 9.00 4,425,000 5.10 - 10.00 972,000 3.10 - 4.40 355,000 5.75 - 6.50 660,000 4.10 - 10.00 

1998 2000 
1999 2011 2001 2003 2008 

3,163 129,675 
6,750 1,917,115 82,800 54,610 182,975 

55,000 1,335,000 
50,000 4,255,000 757,000 230,0()0 540,0(L0_ 



WEBSTER PARISIt SCHOOL BOARD MINDEN, LOUISIANA NOTF, S TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 14 - GENERAl, LONG-TERM OBLIGATIONS (Continued) All principal and interest requirements are funded in accordance with Louisiana law by the annual ad valorem tax levy on taxable property within the parish. At June 30, 1997, the School Board has accumulated $612,657 in thc debt service funds for future debt requirements. The bonds are due as follows: Year Ending June 30, 

Total 

Principal Payment.,: $1,120,000 1,119,000 1,147,000 736,000 565,000 4,790,000. 

Interest Payments Total $ 537,586 473,573 407,483 338,657 290,383 1,171,106 
$ 1,657,586 1,592,573 1,554,483 1,074,657 855,383 5,961,106 

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from incurring long-term bonded debt in excess of 35 per cent of the assessed value of taxable property. At June 30, 1997, the statutory limit is $33,160,139, and outstanding bonded debt totals $9,477,000. NOTE 15 - INTERFUND ASSETS/LIABILITIES Due from/to other funds: Receivable Fund General fund General fund General fund General fund General fund Total NOTE 16 - DEFERRED COMPENSATION 

P_p_an y a.b_l e Fund Special federal funds Title I IDEA Sales tax fund Minden lease 
Amount $ 88,507 1,918 39,104 4,638 834 

Under the guidelines established in accordance with the Internal Revenue Code Section 457, the School Board has two deferred compensation plans which are administered by Lincoln Financial Group and Louisiana Financial Administrators on behalf of all participating employees. The plans, mandatory for part-time, seasonal and temporar.~ employees and voluntary for all other employees, permits them to defer a portion of their salary until future years The deferred pay and any income earned on it is not subject to income taxes until actually received by the employee 
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WEBSTER PARIStt SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 16 - DEFERRED COMPENSATION (Continued) The deferred compensation is not available to employees until termination, retirement, death, or unforeseeable emergency. The assets in the plans remain the property of the School Board until paid or made available to participants, subject only to the claims of the School Board's creditors. ]'he participants have no vested interest or secured or prefcrrcd position with respect to the assets or have any claim against the School Board, except as a general creditor, in an amount equal to the fair market value of the participant's account, The School Board is not liable for losses arising from depreciation or shrinkage in the value of any investmeJ,ts acquired under the deferred compensation plans. However, the School Board believes it has the duty of due care that would be required of an ordinary prudent investor. The School Board also believes that it is unlikely that it x~ill use the assets to satisfy the claims of general creditors in the future. Transactions related to the deferred compensation plan are recorded as an agency fund. The assets of the deferred compensation plan are stated at market value. NOTE 17 * RESERVED FUND BALANCES 
In accordance with the July 1, 1969 and the July 1, 1996 sales tax propositions, the net proceeds of the School Board's sales tax are dedicated for the payment of salaries for teachers and other School Board personnel. In June of each fiscal year, the School Board calculates and pays these sales tax salary supplements based on sales tax collections for the year. Because the calculation is made prior to year end, it is neeessary for the School Board to estimate June sales tax collections. The amount shown as the fund balance reserve of the general fund and special revenue funds for sales tax at June 30, 1997 is actual June and July 1997 sales tax collections over the estimated June sales tax collections used in the computation of salary supplements. In July 1992, the School Board entered into a secmity agreement with the State of Louisiana Office of Workers' Compensation (OWC) Department of Employment and Tranfing that grants to OWC a security interest in the School Board's $100,000 certificate of deposit. The security interest is to secure the prompt payment of all present and future obligations, including, but not limited to, prompt payment of workers' compeosation payments, the furnishiw, of medical treatment, and or any other requirement under the provisions of the Louisiana Workers' Compensation Act and Rules of the OWC Fiscal Responsibility U~tit. The following is a summary of transactions relating to the reserved and designated fund balances for the year ended June 30, 1997: 
Balance at beginning of year Additions Deductions 

Workers' Workers' Fire Sales Compensation Vocational Compensation Insurance ~ Tax .~e_curi_'~ Deposit Education. ~. Deductible Deductible $147,665 825,364 $100,000 $11,994 $175,000 $121,729 99,998 Balance at end of year ~ ~$100,000_ $11,994 ~ 
33 



WEBSTER PARISIt SCHOOL BOARD MINDEN, LOLqSIANA NOTES TO THE GENERAL-I'URPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 18 - INTERFUND TRANSFERS Operating transfers for the year ended June 30, 1997 were as follows 
,Fund General fund Special revenue funds: Special education Special federal funds Building maintenance tax School food service 96 sales tax Sales tax 
Totals NOTE 19 - RISK MANAGEMENT 

Transfers In $ 91,718 55 87,225 17,111 113,061 690 

Transfels Out $133,142 
2,053 166,000 8,66_5 $309~860 

The School Board is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and omissions; injuries to employees; and natural disasters. A risk management program for workers' compensation insurance was established by the School Board several year ago. Premiums are paid into the general fund by all other funds and are available to pay claims, claim reserves and administrative costs of the program. As of June 30, 1997, such inteffund premiums did not exceed reimbursable expenditures, lnterfund premiums are based primarily upon the individual funds' payroll and are reported as expenditures in the individual funds. As of June 30. 1997, file general fund has designated $175,000 for payment of future claims. An insurance policy covers individual claims in excess of $175,000. Claims expenditures and liabilities are reported when it is probable that a loss has occurred and the amount of that loss can be reasonably estimated. These losses include an estimate of claims that have been incurred but not reported. This liability is the School Board's bcst estimate based on available information. The liability for claims and judgements is reported in the general fund because it is expected to be liquidated with expendable available financial resources. The liability at June 30, 1997 was $61,366. Changes in the claims amotmt in previous fiscal years were as follows 

1996- 1997 
Beginning of Fiscal Year Liability.._ 

Claims and Changes in Estimates Benefit Payment and Claims Ending of Fiscal Yea~ Liabilit~ $35,082 $87,043 $60,759 $61,366 
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WEBSTER PARIStt SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 19 - RISK MANAGEMENT (Continued) The School Board continues to carry commercial insm'ance for all other risks of loss except general liability. Settled claims resulting from these risks have not exceeded commercial insurance coverage in any of the past three fiscal years. NOTE 20 - LITIGATION AND CLAIMS _Litigation The School Board is a defendant in several lawsuits. Except as noted below, management and legal counsel for the School Board believe that the potential claims against the School Bored not covered by insurance would not materially affect the School Board's combined fmaneial position. The School Board is involved in a suit arising from an individual receiving injuries at a Minden High School football game. In the opinion of legal counsel, the School Board's potential liability in the case could bc as high as $2,000,000, or a finding of no liability on the part of the School Board would mean the plaintiffs lose outright. The suit was successfully defended in District Court and the School Board was exonerated from an> liability. The case is now pending before the Second Circuit Court of Appeals. The School Board has no insurance and intends to fully defend the suit. Self-Insurance The School Board is partially self-insured for workers' compensation. The School Board maintains stop-loss coverage with an insurance company for claims in excess of $175,000 per o~urrence for each employee. All known claims filed and an estimate of incun'ed but not reported claims based on experience of the School Board are made and accrued as necessary in the financial statements. Grant Disallowance The School Board participates in a number of federal awards programs. Although the grant programs haxc been audited in accordance with the Single Audit Act Amendment of 1996 through June 30, 1997, these programs are still subject to financial and compliance audits and resolution of previously identified questioned costs. The amomlt, if any, of expenditures which may be disallowed by the granting agencies cannot bc determined at this time, although the School Board expects such amounts, if ~aay, to be immaterial. Tax Arbitrage Rebate Under the Tax Reform Act of 1986, interest earned on the debt proceeds in excess of interest expense phor to the disbursement of the proceeds must be rebated to the Internal Reve:,aue Service ORS). Management believes there is no tax arbitrage liability at year end. 
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WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
NOTE 21 - ON-BEHALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES 

The state of Louisiana made pension contributions (regarding Professional Improvement Program) directly to the Teachers' Retirement System of Louisiana on behalf of the School Board in the ~nount of $51,293. This amount was recognized as state revenue and a corresponding expenditure in the applicable ftmd from which the salary x~a~ paid. NOTE 22 - PRIOR-PERIOD ADJUSTMENT 

NOTE 23 - BUDGET/GAAP RECONCILIATION The following schedule reconciles the amounts on the Combined Statement of Revenues, Expenditures and Changes in Fund Balance--Budget to Actual to the amotmts on the Combined Statement of Revenues, Expenditures and Changes in Fund Balances: 
Fund balances (budget) Revenues Local sources: Other Expenditures Special progranas Plant services Food Services Debt service: Plincipal retirement Other financing sources (uses) Operating transfers out Other sources: Sale of assets 

General Fund Special Revenue $ 2,325,595 $ 2,203,992 9,764 30,555 31,958 1,400 66,000 31,958 ( 167,400 __(. 9,764) .(. 30,555 Fund balances (GAAP) $2 325595. $ 2,203#92 All Budget/GAAP reporting differences are a result of classification. 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA 

SUPPLEMENTAL INFORMATION 
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WEBSTER PARIStI SCHOOL BOARD MINDEN, LOUISIANA SUPPLEMENTAL INFORMATION AS OF AND FOR 3"HE YEAR ENDED JUNE 30, 1997 

NNOVATIVE EDUCATION PROGRAM STRATEC.IK,q To assist state and local educational agencies to improve elementary and secondary education. Funds may be used for: innovative assistance in the acquisition and use of instructional materials; technolo~,y related to the implementation of school bus reforms; promising education reform projects: promoting higher oider thinking skills of disadvantaged students; and reform activities associated with Goals 2000. 
To ensure that teachers, staff and administrators have access to sustained and intensive high-quaht) professional development. To challenge state content standards in core academic subjects. 
To establish state and local programs of alcohol and drug abuse education and prevention coordinated x~th related community efforts and resources. 

To provide grants to states to assist them in prcwiding a free appropriate public education to all children with disabilities. 
To provide grants to states to assist them in providing a free appropriate public education to preschool disabled children aged three through five years. 
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To make grants available to assist low-income families with child care services. The purpose of the program is to increase the availability, affordability, and quality of child care and to increase the availability of early childhood development and before- and after-school programs. 
To assure that needy families with children obtain the education, training and employment that will help them avoid long-term welfare dependency. 
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WEBSTER PARIStt SCHOOL BOARD MINDEN, LOUISIANA SUPPLEMENTAL INFORMATION AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
(Continued) (Continued) 

To provide grants to state education agencies (SEAs) on a formula basis to support the development and implementation of comprehensive reform plans at the state, local and school levels to improve the teaching and learning of all children. To support top-down and bottom-up reform by requiring SEAs to flow 90 percent of funds to local exlucation agencies (LEAs) and I.,EAs to flow funds to schools. To support the establishment by states and localities of high standards in their core content areas. All aspects of the educational process arc aligned including, but not limited to assessments, curriculum, professional development, and preser~icc 
The building maintenance tax fund accounts for the proceeds of art ad valorem tax dedicated for maintenance and upkeep of school facilities. 
To assist through cash grants and food donations in providing a nutritious breakfast and lunch service for sch<~ students and to encourage the domestic consumption of nutritious agricultural commodities, 96 SALES TAX This fund accounts for tile proceeds of a one percent sales tax effective July 1, 1996 SALES TAX Webster Parish School Board is the centralized sales tax collection agency for all taxing authorities in Webster Parish. As a result, Webster Parish School Board receives a fee of 1.5 percent of collections for performing the duties of collection agency. Expenditures are the cost of operating the sales tax department. LEASE FUNDS Springhill lease Cotton Valley lease Sibley lease Shongaloo lease Minden lease Sarepta lease The lease funds represent accounts designated for royalty payments from School Board owned land. can be used for any area of educational improvement in the school district. 
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ASSETS Cash and cash equivalents Investments Receivables laterfund receivable Prepaid items Inventory Total Assets LIABILITIES AND FUND EQUITY Liabilities Accounts, salaries and other payables Interfand payable Total Liabilities Fund Equity Fund Balances: Reserved for prepaid items Reserved for inventory Reserved for sales tax Unreserved and undesignated Total Equity 

WEBSTER PARISH SCHOOL BOARD Minden, Louisiana ALL SPECIAL REVENUE FUNDS Combining Balance Sheet June 30. 1997 
SPECIAL OTHER ESEA SPECIAL FEDERAL. TITLE I FUNDS EDUCATION FUNDS 

6,237 $ 0 154,815 0 0 
6,015 $ 0 0 0 0 

05 0 46,324 0 40 
0 0 100,951 0 0 0 0 0 0 .$_.._ 161~052 $ 6,015 L. 46r364 $ 100~951 

$ 159,134 $ 6,015 $ 7,260 $ 12.444 1 918 0 39,104 88,50_7 $ _1_61._1,~_052 $ 6,015 L 46,364 $ 100,95~1 
$ 05 05 40 $ 0 0 0 0 0 0 0 0 0 o o _. (40) o ~_ 0_$ OL 0 $ o TOTA[. LIABILITIES ANF) FUND EQUITY $ 161,052 $6.015.L. 46,364 ~ 100,951 
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BUILDING MAINTENANCE TAX 
Exhibit I 

SCHOOL FOOD SERVICE 96 SALES TAX 
$ 303,814 $ 383,168 $ 341,167 300,000 350,000 550,000 2,985 0 401,245 0 0 0 0 0 0 0 41,872 0 
$ 3,571 $ 144,561 $ 345,873 O 0 0 $ 3,5715 !44,561 $ 345,873. 
05 05 O 0 41,870 0 0 0 401,245 603=.22_8_8 588,609 545,294. $ 603,228~ fi~~  

(CONTINUED) 
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CO'I-rON VALLEY SIBLEY LEASE LEASE $ 95 0 0 0 0 0 
0 0 0 0 0 0 

$ 05 0 0 o~ 
o$ 0 0 9 

0 0 0 0 $ 9 $ _o 
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WEBSTER PARISH SCHOOL BOARD Minden, Louisiana ALL SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures and Changes In Fund Balances For the Year Ended June 30, 1997 

Business services Plant services Student transportation services Food services Facilities acquisition and construction Debt service: Principal retirement Total expenditures 

TITL.E SPECIAL. OTHER SPECIAL FEDERAL ESEA FUNDS EDUCATION FUNDS 
05 0 0 O 0 

0 $ 0 (I 0 0 
05 0 0 0 0 0 0 0 0 O 0 0 0 _j1 ~7_82_~4454_ 132,828 319,009 246,56.8 ~__..1~7~4 ~ 132,82~!.~L. 310,009 ~ 568 

05 1,734,873 0 0 0 15,623 0 0 0 0 0 0 

0 $ 38,835 0 46,632 45,708 1,653 0 0 0 0 0 0 

05 315,512 0 0 0 3,552 0 O O 0 0 0 31,95_8 0 0 

0 0 244,515 0 0 0 0 0 0 0 0 0 
_$___.. 1ZF_82,454 _$ 132,82~;. }_ 319,06~ $ 244,5!_5= EXCESS (Deficiency) OF REiVENUES OVER EXPENDITURES $ 0 $ 0_ $_ (55) $ ~(~:53 
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0 726,003 0 O 0 
0 0 0 3,417,236 0 
24,064 143,799 166,217 215,110 0 0 O 0 $ 747,42~L3,417,236 ~ 3,202,510 

$ 67,5335 1_46,718 ~ 837,124 (CONTINUED) 
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WEBSTER PARISH SCHOOL BOARD Minden, Louisiana ALL SPECIAL REVENUE FUNDS Combining S~temantofRevenues, Expenditu~s, and Changesin Fund Balances Forthe YearEnded June 30, 1997 

OTHER FINANCING SOURCES (USES) Operaling transfers in Operaling transfers out Other sources: sale of assets 
OTHER SPECIAL TITLEI ESEA FUNDS EDUCATION 
05 0 05 0 55 $ 0 0 0 0 

SPECIAL FEDERAL FUNDS 
0 (2,053) 0 Total otherfinancing sources (uses) ~ __.0_ $ 0 ~. 55 $ (2,05.3J EXCESS(Deficient)OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES FUND BALANCES AT BEGINNING OF YEAR 05 05 0 $ 0 0 0 FUND BALANCES AT ENF) OF YEAR ~ 0 ~ 0 ~. 0 ~; 0 
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Exhibit 2 
BUILDING SCHOOL MAINTENANCE FOOD TAX SERVICE 96 SALES TAX 
87,225 $ 0 2,518 17,111 $ (166,000) 113,061 0 0 0 $ 89,743 $ (1__48,889) $ 113,061 
157,276 $ (2,171) $ 950,185 445,952 632,650 (3,646) 

(CONTINUED) 
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REVENUES Local sources: Taxes: Ad Valorem Sales and use tnt.erest earnings Food services Other State sources: Equalization Other Federal sources Total revenues 

WEBSTER PARISH SCHOOL BOARD Minden. Louisiana ALL SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, t997 

EXPENDITURES Current: Instruction: Regular programs Special Programs Other instructional programs Support services: Student services Instructional staff support General administration School administration Business services Plant services Student transportation service Food services Facilities acquisition and construction Debt service: Principal retirement Total expenditures 

COTTON SPRINGHILL VALLEY SIBLEY SALES TAX LEASE LEASE LEASE 
05 0 482 0 132,570 0 0 O 

05 0 149 0 4.594 
05 O O O O O 0 O 0 O O $ !33,9.5052._ $ 4,743. $ 0 ~_ 

05 0 0 0 0 125,273 O O 5,793 0 0 O 

05 0 0 0 1,750 0 0 0 1,882 O 0 3.857 

05 O 0 O O O 0 O O 0 0 O 0 0 0 .$_ 13_1~066_ ~; 7,489. $ O ~_ 2 EXCESS (Deficiency) OF RE!VENUES OVER EXPENDITURES $ 1_,~_986._ $ (2,746)._$._ O ~L (_2~ 
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368,616 150,034 158,003 208,453 186,415 24,064 877,479 166,217 3,632,346 3,857 _3J ,958 0 ~ 0 $ 0 E__..9_.,_984,~85_ 
1,60'1 $ 147 $ 0 }___.1,0_5_4,359_. 



WEBSTER PARISH SCHOOL BOARD Minden, Louisiana ALL SPECIAL REVENUE FUNDS Combining Statement of Revenues, Expenditures, and Changes In Fund Balances For the Year' Ended June 30, 1997 

OTHER FINANCING SOURCES (USES) Operating transfers in Operating transfers out Other sources: sate of assets 
SALES TAX SPRINGHILL LEASE COTTON VALLEY LEASE 
690 $ 0 $ O $ (8,665) O O O 300 O 

SIBLEY LEASE 
O 0 O Total other financing sources (uses) $ (7,9751 $ 300 $ O ~ 0 EXCESS (Deficiency) OF RE!VENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER USES $ (5,989) $ (2,446) $ 0 $ (2) FUND BALANCES AT BEGINNING OF YEAR !1,351_. FUND BALANCESATENDOFYEAR 

4.442 2 
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SHONGALOO LEASE 
Exhibit 2 

MINDEN SAREPTA LEASE LEASE TOTAL 
05 0 05 0 0 0 05 O 218,142 (176,718) o 2 8_~L8_ o_ $ o $ o L _4_4.242_ 
1,601 $ 147 $ 0 $ 1.098,601 I 0 407 ~ 405 1,1_0_5.391_ 12,008 ~; _ 3,966 ~; 405 .EL__ 2.2Q3,992 (CONCLUDED) 
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WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA SUPPLEMENTAL INFORMATION AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
Shongaloo - Evergreen Consolidated School District No. 1 Dubberly - Heflin - Sibley Consolidated School District No. 3 Minden School District No. 6 
Doyline School District No. 7 Springhill School District No. 8 Cotton Valley School District No. 12 Sarepta School District No. 35 



ASSETS Cash and cash equivalents Investments Receivables Total Assets 
LIABILI'[IES AND FUND EQUITY Accounts payable Interfund payable Total Liabilities Fund equity - fund balances Reserved for debt service Total Liabilities and Fund Equity 

WEBSTER PARISH SCHOOL BOARD Minden. Louisiana DEBTSERVICEFUNDS Combining Balance Sheet June 30, t997 
SHONGALOO DUBBERLY EVERGREEN HEFLIN-SIBLEY CONSOLIDATED CONSOLIDATED 
9,014 $ 86,000 2,307 $ 13.000 

MINDEN DOYLINE 
46,766 $ 135.000 525 78 4,413 139,339 30,000 757 

$ 05 05 05 0 0 0 0 0 
.E. o_$ o$_ o $ o 
95 539 15 385 186,179 170.096 

56 



Exhibit 3 
COTTON SPRINGHILL VALLEY SAREPTA TOTAL 

13,661 $ 20,741 $ 3,485 $ 235,313 0 60,000 47,000 371,000 0 381 190 6,344 ~; 13,661 ~; 81,122 ~; 50,675 $__ 6.12,657, 
$ o$ o$ 05 o 0 O 0 $ o$ _ o$ o~ o 
_ 13,661.__._81~ 50,675 612,657 13,661 ~ 81,122 ~ 50,6755__...612,657 
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REVENUES Local sources: Taxes: Ad valorem Interest earnings Totalrevenues EXPENDITURES Current: Support services: General administration Debt Service: Principal retirement Interest and bank charges Total expenditures 

WEBSTER PARISH SCHOOL BOARD Minden, Louisiana DEBT SERVICE FUNDS Combining Statement of Revenues, Expenditures, and Changes in Fund Balances For the Year Ended June 30, 1997 
SHONGALOO DUBBERLY EVERGREEN HEFLIN-SIBLEY CONSOLIDATED CONSOLIDATED MINDEN 
$ 313,240 $ 46,328 $ 460,997 4,241_ 1,653.__ 8,532 

DOYLINE 
$ 452,153 4.826 

.~.__...__3j~1,481- $ (47,981).=$_.. 469,529 ~ 456,979 
$ 11,387 $ 0 $ 16,381 $ 17,615 160,000 50,000 425,000 195,000 1520..,_~26 7,685 83,237 144,405 ~L__.._..323,413 $ 57,685 ~_. 524,618 .~ 357,Q2._Q EXCESS(De~en~) OF REVENUES OVER EXPENDITURES $ (5,932)$ (9,704)$ (55,089)$ 99,959 FUND BALANCES AT BEGINNING OF YEAR 1_0_1 4.~71_ 25,089 __ 241,268 70,! .3_? FUND BALANCES AT END OF YEAR $ .95 5..~39 ~F 15,385 .$.._ 186,179 ~ 170,096 
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Exhibit 4 
CO'[TON SPRINGHILL VAL.LEY SAREPTA TOTAL 

$ 35 $ 227,146 $ 113,582 $ 1,613,481 453 3,482 2,101 25__2__28.8 $ 488 .~__ 230,628 $ 115,68:3. ~____.._.!L6__38_~769 
0 $ 8,094 $ 4,037 $ 57,514 0 170,000 65,000 1,065,000 

$ 0 $ 217,163 $ 115,325~____.__j1~595,224 
488 $ 13,465 $ 358 $ 43,545 13,173 __67,657 50,317 __569...~!112 ~; 13,661 ~; _81,122. ~; 50,675 $._... 6.12,657 
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ASSETS Cash and cash equivalents Investments Receivables Total Assets 
LIABILITIES AND FUND EQUITY Liabilities: Accounts, salaries and other payables Total Liabilities 
Fund Equity - fund balances: Undesignated Total Fund Equity Total Liabilities and Fund Equity 

WEBSTER PARISH SCHOOL BOARD Minden, Louisiana CAPITAL PROJECT FUNDS Combining Balance Sheet June 30, 1997 

62 

COTTON DUBBERLY VALLEY DOYLINE 
05 0 566 $ 4.000 0 0 94,641 4,102,000 0 0 .$._ 41566 ~; 4,196,641 

$ 0 $ 0 $ 7,183 $ 0 $ 0 $ 7,183 
$ 0 L 4,566 $ 4,189,458 $ 0 L 4,566 $ 4,189,4=5_8 



Exhibit 5 
MINDEN SAREPTA 
05 O 275 65,000 0 

0 $ 2,760 0 $ _2,760 
0 ~; 62,515 0 $ 62,515 
(CONTINUED) 
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ASSETS Cash and cash equivalents Investments Receivables Total Assets 
LIABILITIES AND FUND EQUITY Liabilities: Accounts, salades and other payables Total Liabilities 
Fund Equity - fund balance.,;: Undesignated Total Fund Equity Total Liabilities and Fund Equity 

WEBSTER PARISH SCHOOL BOARD Minden, Louisiana CAPITAL. PROJECT FUNDS Combining Balance Sheet June 30, 1997 

64 

SHONGALOO 
8,238 $ 70,000 O 
SPRINGHILL DUBBERLY- HEFIJN-SIBLEY CONSOLIDATED 
35 0 O 66 1,000 0 

$ 9,150 $ 0 $ .0 $ 9,150 $ 0 $ 0 
$ 69,088 $ 3 $ 1,06._6 $ 69,088 $ 3 $ 1,066 



 

MOORE FIRE NSURANCE 
Exhibit 5 LOCAL GOVERNMENT CONSOLIDATED SUPPORT #3 LEASE TOTAL 

10,858 $ 315.000 1,564 $ 53.000 3,512 $ 20.000 119,723 4,630,000 0 1,501 1,501 325,858 ~ ,_54,564 ~ 25,013}._._ 4751 224 
$ 0 $ 0 $ 0 .$_ !9.093_ $ o_ $ 0 } 0 .ru _I 9_,_02093_ 
325,858 ~; _54,564 $ 25,013 .~z....__..~4 7_32_~131 325,858~ _54,564 $ 25,013~L.____4,Z32.13~ 

(CONCLUDED) 
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REVENUES Local sources: Interest earnings Other Totalrevenues 

WEBSTER PARISH SCHOOL BOARD Minden. Louisiana CAPITAL PROJECT FUNDS Combining Statement of Revenues, Expenditures and Changes in Fund Balances For the Year Ended June 30, 1997 

EXPENDITURES Current services: General administration Plant services Facilities acquisition and construction Total expenditures 

COTTON DUBBERLY VALLEY 
$ o o $ 211 $ 0 

DOYLINE 
167,643 0 O ~ 211 $ 167,643 

$ O $ O $ 38,973 13 161 4.993 0 1,815 355,903 $ 13 ~_ 1,975 $ 399,869 
EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES .~ L. (1,765) ~ (232,22.6_) OTHER FINANCING SOURCES (USES) Other sources-bond proceeds Total other financing sources (uses) EXCESS (Deficiency) OF REVENUES AND OTHER SOURCES OVER EXPENDITURES AND OTHER (USES) FUND BALANCES AT BEGINNING OF YEAR 
FUND BALANCES (Deficit) AT END OF YEAR 

$ 0 ~_ O $ 4,425,000._. $ O ~_. O $ 4,425,00Q~ 
(13) $ (1,765) $ 4,192,774 1.__~ 3 __ 6,331 (3,3! 6_) 



MINDEN 
Exhibit 6 
SAREPTA 
0 $ 2,865 0 1 $ O $ __2.,866 
0 $ 10,527 26 353 0 7,338 $ 26 $ 18,218 

$ (26~ $ (1_5,352) 
}_ o $ o $ 05 o 
$ (26) $ 26 (15,352) 77.867 

(CONTINUED) 
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REVENUES Local sources: Interest earnings Other Total revenues 
EXPENDITURES 

WEBSTER PARISH SCHOOL BOARD Minden, Louisiana CAPITAL PROJECT FUNDS Combining Statement of Revenues. Expenditures, and Changes in Fund Balances For the Year' Ended June 30. t997 DUBBERLY HEFLIN-SIBLEY SHONGALOO SPRINGHILL DOYLINE 
$ 3,157 $ 0 $ 0 0 31 0 $ 3,157 $ 0 $ 31 



Exhibit 6 
MOORE LOCAL. FIRE GOVERNMENT CONSOLIDATED INSURANCE SUPPORT #3 LEASE TOTAL 
$ 12,398 $ 2,080 $ 536 $ 188,921 0 0 19,182 .1~1. 8.8.3_ ~L.---.~ ~L 2,080__ $ 19,718 L 20-~!04_ 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA SUPPLEMENTAL INFORMATION AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

The activities of the various individual school aecounts are accounted for in the school activity agency fund. While the accounts are under the supervision of the School Board, they belong to the ir~dividual schools or their studcnt bodies and are not available for use by the School Board. SALES TAX COLLECTION AGENCY FIlND The sales tax oollection agency fund accounts for department of the Webster Parish School Board on the collection and distribution of sales taxes by the sales lax behalf of the taxing authorities located within Webster Parish 
The deferred compensation agency fund is used to accotmt for employee deduc:tions, investment earnings, and eventual payments of benefits to employees under defen'ed compensation plans established by the School Board under Section 457 of the Internal Revenue Code. 
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ASSETS Cash and cash equivalents Investments Total Assets 
LIABILITIES Due to other governments Deferred compensation payable Deposits due others Total Liabilities 

WEBSTER PARISH SCHOOL BOARD Minden, Louisiana AGENCY FUNDS Combining Schedule of Assets and Liabilities June 30, 1997 Exhibit 7 
SCHOOL SALESTAX DEFERRED ACTI~TY COLLECTION COMPENSATION FUN[) FUND FUND TOTAL 
$ 331,223 0 $ 17,500 0 $ 0 ___. 118,567 $ 348,723 8._56_7_ 

o $ o 17,500 $ 0 0 $ 118.567 17,500 118567 331~223 0 0 331 _223 



SCHOOL 

WEBSTER PARISH SCHOOL BOARD Minden Louisiana SCHOOL ACTIVITY AGENCY FUND Schedule of Changes in Deposits Due Others For The Year Ended June 30, 1997 

BROWN MIDDLE SCHOOL $ BROWNING ELEMENTARY CENTRAL JR. HIGH SCHOOL COTTON VALLEY HIGH SCHOOL DOYLINE HIGH SCHOOL DUBBERLY ELEMENTARY HARPER ELEMENTARY HEFLIN ELEMENTARY HOWELL ELEMENTARY JONES ELEMENTARY MINDEN HIGH SCHOOL. ALTERNAT|VE SCHOOl. PHILLIPS MIDDLE SCHOOL RICHARDSON ELEMENTARY SAREPTA HIGH SCHOOL SHONGALO0 HIGH SCHOOL SIBLEY HIGH SCHOOL SPRINGHILL HIGH SCHOOL SPRINGHILL JR. HIGH SCHOOL STEWART ELEMENTARY SCHOOL UNION ELEMENTARY SCHOOL WEBSTER JR. HIGH SCHOOL Total 

Exhibit 8 
Balance, Balance, Beginning Additions Deductions EndincL 
5,941 2,479 6,224 9.096 25,710 10,865 11,528 4,609 5,455 16,844 48,171 3,644 13,665 12,535 16,373 18,477 7,074 17,116 27,331 6.161 11,681 __ _6,3O_5 

?'2 

59,315 $ 51,722 52,661 114.067 94,803 14,800 48,192 26,556 18,155 53,907 261,997 11,321 18,269 75,271 191,397 141.084 113,327 217,243 38,361 34,738 44,388 __ 35,990 1.717.564 

63,169 52,875 52,423 109,615 76,197 14,487 49,063 26,147 14,953 51,062 262,564 11,856 20,249 86,891 191,756 137.822 99,039 208,175 40,213 31,773 46,353 ____. 37,143 

2,087 1,326 6,462 13,548 44,316 11,178 10.657 5,018 8,657 19,689 57,604 3,309 11,685 915 16,014 21,739 21,362 26,184 25,479 9126 9,716 



WEBSTER PARISH SCHOOL BOARD Mlnden, Louisiana SALES TAX COLLECTION AGENCY FUND Schedule of Changes in Deposits Due Others For the Year E, nded June 30, 1997 

DEPOSIT BALANCE AT BEGINNING OF YEAR 
ADDITIONS Sales tax collections 
DEDUCTIONS 
Payments to: Parish Sheriff Parish School Board Parish Police Jury City of Minden City of Springhill Town of Sibley Town of Cotton Valley Town of CuIlen Town of Sarepta Town of Dixie Inn Fees for Audit of Sales Tax Vendors Other Expenses Convention and Visitor's Committee Total deductions 
DEPOSIT BALANCE AT END OF YEAR 

Exhibit 9 
$ 0 

0 7,794,404 2,039,869 3,201,401 1,793,116 99,092 48,361 112,304 27,463 120,269 0 24,593 26.635 15,287,507 



ASSETS 

WEBSTER PARISH SCHOOL BOARD Minden, Louisiana AGENCYFUNDS S~tementofChangeslnAsse~ andLiabilities For the Year June 30, 1997 
Balance 

Exhibit 10 
Balance July 1~ 1996_. Additions Deductions June 30, !.9_=97 

*****DEFERRED COMPENSATION PLAN*~* 
nvestments, at market m. 65.~914 $ 
LIABILITIES Deferred compensation payable 65.914 
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55.107 118.567 
118567 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA SUPPLEMENTAL INFORMATION AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 
COMPENSATION PAID BOARD MEMBERS 

_~3gNFRAL 
The schedule of compensation paid to the School Board members is presented in compliance with House Concurrc~ Resolution No. 54 of the 1979 Session of the Louisiana Legislature. Compensation of the School Board members is included in the general administrative expenditures of the general fund. In accordance with Louisiana Revised Statute 17:56, the School Board members have elected the monthly payment method of compensation. Under this method, each member of the School Board receives $600 per month, and the president receives $700 per month fol peffornling the duties of his office. FEDERAL AWARDS PROGRAMS In accordance with Office of Management and Budget (OMB) Circular A-133:. a Schedule of Expenditures of Federal awards is presented. 



WEBSTER PARISH SCHOOL BOARD Minden. Louisiana SCHEDULE OF COMPENSATION PAID BOARD MEMBERS For the Year E;nded June 38, 1997 

HAROLD NEWSOM, PRESIDENT MARY ARMWOOD CAROLYN BOYETr [)AVID BEAIRD FRANKIE MITCHELL WILLIE K. LYND PAUL LACOBEE SUE BECK SUE SULLIVAN MIDGE WOODARD RICKY KILLIAN ANNIE MERRIETI- TOTAL 

?6 

Exhibit tl 

8,400 7,200 7,200 7.200 7.200 7,200 7,200 7,200 7,200 7.200 7,200 7,200 87.600 



WEBSTER PA]~dSH SCHOOL BOARD MINDEN, LOUISIANA SCIIEDULE OF EXPENDITURES OF FEDERAL AWARDS FOR THE YEAR ENDED JUNE 30, 1997 
FEDERAL GRANTOR/ PASS-THROUGH GRANTOR/PROGRAM NAME CFDA Pass Through Number __Qrantor NO, Expenditures CASH FEDERAL AWARDS United States Department of Agriculture Passed through Louisiana Department of Education: School Breakfast Program National School Lunch Program Total United States Department of Agriculture United States Department of Education Passed Through Louisiana Department of Education: Adult Education - State Grant Program Title I Grants to Local Educational Agencies Special Education: Grants to States (Part B) Preschool Grants Vocational Edncation: Basic Grants to States Innovative Education Program Strategies - Title VI (formerly Chapter 2) Title 1I (Eisenhower Professional Development - State Grants) Title IV (Safe and Drug-Free Schools - State (kant) GOALS 2000 

10.553 10.555 
84.002 84.010 84.027 84.173 84.048 

N/A N/A 

N/A 97-IASA-60 97FT60 97PF60 N/A 84.298 97-]ASA-60-VI 84.281 97-IASA-60-II 84.186 97-1ASA-60-IV State and Local Education Systematic hnprovement Grants 84.276 N/A Total United States Department of Education United States Department of Health and Haman Services Passed Through the Louisiana Department of Education Child Care and Development Block Grant (Starting Points Preschool) Passed Through the Louisiana Department of Social Services Job Opportunities and Basic Skills Training (Project Independence) 

$ 412,678 1,238,25~ 1,650,93~i 
44,354 1,782,454 273,062 45,947 90,392 39,325 46,284 47,219 
10,88~ 2,379,925 

93.575 N/A 42,014 
93.561 N/A Total United States Department of Health and Human Services 17,643 59,657 (Continued) 



WEBSTER PARISH SCHOOL BOARD MINDEN, LOUISIANA SCHEDULE OF EXPENI)ITURES OF FEDERAL AWARDS Exhibit 12 FOR THE YEAR ENDED JUNE 30, 1997 
FEDERAL GRANTOR/ PASS-THROUGH GRANTOR/PROGRAM NAME CFDA Pass Through Number Grantor No Expenditures, CASH FEDERAL AWARDS United States Department of Labor Passed Through the Coordinating and Development Council of Shreveport .. Job Training Partnership Act (JTPA) 17.250 N/A $ 41,277 United States Department of Defense Direct Programs: Flood Control Projects Total United States Department of Defense Other (',ash Federal Awards Payment in Lieu of Taxes TOTAL CASH FEDERAL AWARDS 

12.106 N/A 465 
465 

NONE N/A 133,918 4,266,178 
NONCASH FEDERAL AWARDS United States Department of Agriculture Passed Through Louisiana Department of Agriculture and Forestry: Food Distribution (Commodities) 10.550 N/A TOTAL FEDERAL AWARDS 
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197,638 $4,463,816 (Concluded) 



WEBSTER PARISH SCHOOL BOARD Minden, Louisiana NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS FOR THE YEAR ENDED JUNE 30, 1997 
NOTE1-GENERAL 

NOTE 2 - BASIS OF ACCOUNTING The accompanying Schedule of Expenditures of Fexleral Awards is presented using the modified accrual basis of accounting, which is described in note 1 to the School Board's general-purpose financial statements. NOTE 3 - RELATIONSItlP TO GENERAL-PURPOSE FINANCIAL STATEMENTS Federal awards revenues are reported in the School Board's general-purpose financial statements as follows 
General Fund Special Revenue Ftmds Title 1 Other ESEA Funds: Title VI Title I1 Title 1V Special Education: State Grants Preschool Grants Special Federal Funds: Vocational Education Adult Education JTPA Starting Points Project Independence LEARN School Food Service: School Lunch School Breakfast Commodities 

79 

Federal Sources 
$ 46,284 39,325 47,219 
273,062 45,947 
90,392 44,354 41,277 42,014 17,643 10,888 
$1,238,258 412,678 197 638 

$ 134,383 1,782,454 
132,828 
319,009 

246,568 
1,848.574 



WEBSTER PARISH SCHOOL BOARD Minden, Louisiana 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 4 - RELATIONSttlP TO FEDERAL FINANCIAL REPORTS Amounts reported in the accompanying schedule agree with the amounts reported in the related federal financia reports except for changes made to reflect amounts in accordance with generally accepted accounting principles. NOTE 5 - NONCASH PROGRAMS The commodities received, which are noncash revenues, are valued using priee~; provided by the United Stales Department of Agriculture. 
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WEBSTER PARISH SCHOOL BOARD Minden, Louisiana 

OTHER REPORT REQUIRED BY 

gl 



 

The CF'A Never Underesli~le The Value~ 

ALLEN, GREEN & COMPANY, LLP CERTIFIED PUBLIC ACCOUNTANTS 2414 Ferrand Street Monroe, Louisiana 71201 Telephone (318) 388-4422 Post Office Box 6075 Monroe, Louisiana 71211-6075 Facsimile (318) 388-4664 Web: http:ffwww.allengreencpa.com 
Ernest L. Alien, CPA (A Professiot ~ Accounting Co,~ ) Tim Green. CPA Margie Williamsc~n, CPA 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
Board Members Webster Parish School Board Minden, Louisiana We have audited the financial statements of Webster Parish School Board, Minden, Louisiana, as of and for the ycar ended June 30, 1997, and ha,:e issued our report thereon dated December 9,1997. We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to financial audits contained in Government Auditing St~dards, issued by the Comptroller General of the United States Compli~_.~ As part of obtaining reasonable assurance about whether Webster Parish School Board's financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed ~o instances of noncompliance that are required to be reported under ntemal Control Over Financial ReDortin~ In plamling and performing our audit, we considered Webster Parish School Board's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide assurance on the internal control over financial reporting. However, we noted one matter involving the internal control over financial reporting and its operation that we consider to be a reportable condition. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over financial reporting that, in our judgement, could adversely affect Webster Parish School Board's ability to record, process, stunmarize and report financial data consistent with the assertions of management in the fmancial statements. The reportable condition is described in the accompanyint~ schedule of fmdings and questioned costs as item 97-1. 

Member: American Institute of Certilied Public Accounlants, Society of Louisiana Certified Public Accountants and American Insti{ole of Cerlified Public Accountants Division for CPA Firm~; 



Board Members Webster Parish School Board Minden, Louisiana 
A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in anaotmts that would be material in relation to the financial statements being audited may occur and not be detected within a timely period b3 employees in the normal course of performing their assigned functions. Our consideration of the intemal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to bc material weaknesses. However, we believe the reportable condition described above is not a material weakness. This report is intended for the information of the Board, management and federal awarding agencies and pass through entities. However, this report is a matter of public record and its distribution is not limited. 

Monroe, Louisiana December 9, 1997 
ALLEN, GREEN & COMPANY, LLP 

83 



WEBSTER PARISH SCHOOL BOARD Minden, Louisiana 

OTHER REPORT REQUIRED BY OFFICE OF MANAGEMENT AND BUDGET (OMB) CIRCUI_,AR A-133 
The following pages contain information on intemal control and compliance with laws, regulations, contracts and grants required by OMB Circular A-133. The report on intemal controls relates to matters that would be significant and/or material to federal awards programs. The report on compliance with laws, regulations, contracts and granls is, likewise, related to tests of compliance with laws, regulations, contracts and grants relating to federal awards programs. 



 

The CPA. Hever Underestlmste The Val~e~ 

ALLEN, GREEN & COMPANY, LLP CERTIFIED PUBLIC ACCOUNTANTS 2414 Ferrand Street Monroe, Louisiana 71201 Telephone (318) 388-4422 Post Office Box 6075 Monroe, Louisiana 71211-6075 Facsimile (318) 388-4664 Web: http://www.allengreencpa,com 
Ernest L. Allen CPA (A Pio~ess~,~ Account,rig Cor~, ) Tim Green, CF'A Margie Will amso'. CPA 

REPORT ON COMPLIANCE WITtI REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 Board Members Webster Parish School Board Minden, Louisiana Compliance We have audited the compliance of Webster Parish School Board, Minden, Louisiana, with the types of compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of its major federal programs for the year ended June 30, 1997. Webster Parish School Board's major federal programs are identified in the summary of auditors' results section of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is the responsibility of Webster Parish School Board's management. Out" responsibility is to express an opinion on Webster Parish School Board's compliance based on our audit. We conducted our audit of compliance in accordmlce with generally accepted auditing standards; the standards applicable to fmancial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Govemment,~, and Non-Profit Organizations Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that could have a direct and material effect on a major federal program occtaled. An audit includes exandning, on a test basis, evidcn~:c about Webster Parish School Board's compliance with those requirements and perfolming such other procedarcs as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on Webster Parish School Board's compliance with those requirements. In our opinion, Webster Parish School Board complied, in all material respects, with the requirements referred t( above that are applicable to each of its major federal t)rograms for the year ended Jtuae 30, 1997. 
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Board Members Webster Parish School Board Minden, Louisiana 
nlema] Conlrol Over Compliance 

This report is intended for the information of the Board, management and federal awarding agencies and pass-tlu'ough entities. However, this report is a matter of public record and its distribution is not limited. 

Monroe, Louisiana December 9, 1997 
ALLEN, GREEN & COMPANY, LLP 
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CONDITION: Agreed upon procedures were performed at four schools by another CPA firm. The following is a summary of the fmdings for those schools: According to LSA-R.S. 17.414.3, each school shall maintain one bank account which is the responsibility of the principal or an administrator acting in his capacity. Several schools use more than one bank account. 2. Schools do not maintain complete receipt books for the individual original source items that make uF, an individual deposit. 3. Schools were carrying old outstanding checks on bank reconciliations which should have been voidcd 4. Requests for withdrawal of funds had approval of only one authorized personnel. LSA-R.S. 17:414 3 requires all requests for withdrawal of funds be supported by two personnel. The following conditions were noted in Allen, (keen & Company's audit of the financial statements of thc School Board: 1. One school did not include an intramural bank account on the financier report submitted to the Scho~,l Board. 2. One school had several bank accounts (FHA, FBLA and Yearbook) which were not included on the monthly financial statements submitted to the School Board. 3. One school omitted the yearly activity for a restricted account from the financial report submitted to the School Board so the cash balance reported was overstated. Partial corrective action taken: Financial statements submitted by the schools to the School Board includcd all accounts and activity of the school. Several schools with numerous bank accounts consolidated these accounts into one account. Planned corrective action: The findings have been discussed with the principals and/or administrators involved. All agree to continue the process of consolidating the bank acco~mts and implementing the othcr recommendations. 
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WEBSTER PARISH SCHOOL BOARD Minden, Louisiana SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 FINDING: Reference #: Finding #3 on Schedule of Reportable Conditions (Continued) Title: Student Activity Funds Control Weaknesses 
Contact person responsible for corrective action Fred Evans Director of Finance Webster Parish School Board P. O. Box 520 Minden, Louisiana 71058-0520 Anticipated completion date: June 1998 

Telephone: (318) 377-7052 Fax: (318) 371-2834 



WEBSTER PARISH SCHOOL BOARD Minden, Louisiana SUMMARY OF FINDINGS AND QUESTIONED COSTS JUNE 30, 1997 
PART I - Summary of the Auditors' Results 
i. The type of audit report issued was unqualified ii. There was a reportable condition requirexl to be disclosed by Govermn,~nt Auditing Standards issued b) the Comptroller General of the United States. 
The reportable condition disclosed was not considered a material weakness as defined by the Government Auditing Standards. iii There were no instances of noncompliance considered material, as defuaed by the Government Auditing Standards, to the f'maneial statements. 
iv. There were no reportable conditions required to be disclosed by OMB Circular No. A- 133 v. The type of report the auditor issued on conlpliance of major federal awards was tmqualified. vi. The audit disclosed no audit findings which the auditor is required to report under OMB No. A-133, Section .510(a). vii. The major federal awards are CFDA #84.010 CFDATitle Title l Programs - Local Education Agencies Cluster (as defined by OMB Circular No. A-133 Provisional Compliance Supplement) 
CFDA #10.553 #10.555 CFDA Title School Breakfast Program National School Lunch Progr~un 
viii. The dollar threshold used to distinguish between Type A and Type B programs as defined in OMB Circular No. A- 133, Section .520(b) was $300,000. ix. The auditee does not qualify as a low-risk auditee under OMB Circular No. A-133, Section .530 
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(~ondition: Agreed Upon Procedures were performed at ten schools by another auditing firm. The following, conditions were noted at all of the schools. Schools do not maintain complete documentation such as receipt books or collection logs for the original source item that make up individual deposits. 

According to LSA R.S. 17:414.3, each school shall maintain one bank account which is the responsibility of the principal or an administrator acting in his/her capacity. Several schools use more than one bank account. Recommendation: Schools should maintain receipt books or collection logs for original source items which makc up a deposit. All expenditures should be approved by two authorized personnel, one of which is the principal Schools with more than one bank account should consolidate these accounts into one. Manaeement's Corrective Action Plan Planned corrective action: The findings have been discussed with the principals and/or administrators involved. All agree to continue the process of consolidating the bank acconnts and implementing the abovc recommendations. Person responsible for corrective action Fred Evans, Director of Finance Webster Parish School Board P. O. Box 520 Minden, Louisiana 71058-0520 Anticipated completion date: June 1998 
Telephone: (318) 377-7052 Fax: (318) 371-2834 



and Questioned the end of each 


