
entity and other appropriate public 
officials. The report is available for 
public inspection at the Baton 
Rouge office of the Legislative Audi- 
tor and, where appropriate, at the 
office of the parish clerk of court. 

~..,e.se Date _Y:~Y~ ~'4 
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CERTIFIED PUBLIC ACCOUNTANT 
St'. ROC~ A'4~ HEW ORLEAH~ LOt, RSlAJ~A 70122 

TELEPHONE: (504) 2U-00~  

INDEPENDENT AUDITOR 'S REPORT 

Board of Directors 
Central City Economic Opportunity Corporation 

I have audited the balance sheet of Central City Economic Opportunity 
Corporation (a non-profit corporation) as of December 31, 1995, and the related 
statement of revenue and expenses, changes in fund balance, and cash flows for 
the year then ended. These financial statements are the responsibility of 
Central City Economic Opportunity Corporation 's management . My responsibility 
is to express an opinion on these financial statements based on my audit . 

I conducted my audit in accordance with generally accepted auditing 
standards; Government Auditinq Standards, issued by the Comptroller General of 
the United States; and the provisions of Office of Management and Budget Circular 
A-133, "Audits of Institutions of Higher Education and Other Nonprofit 
Institutions ." Those standards require that I plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of 
material misstatement . An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit 
also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial statement 
presentation . I believe that my audit provides a reasonable basis for my 
opinion . 

In my opinion, the financial statements referred to above present fairly , 
in all material respects, the financial position of Central city Economic 
Opportunity Corporation as of December 31, 1995, and the results of its 
operations and cash flows for year then ended in conform ity w ith generally 
accepted accounting principles. 

My audit was made for the purpose of forming an opinion on the financial 
statements taken as a whole . The accompanying financial information listed in 
the table of contents is presented for the purpose of additional analysis and is 
not a required part of the basic financial statements of Central City Economic 
Opportunity Corporation. Such information has been subjected to the auditing 
procedures applJed in the examination of the basic financial statements and, in 
my opinion, is fairly stated in all material respects in relation to the basic 
financial statements taken as a whole . 

In accordance with 
reports dated June 18, 19 
interna l control structure 

New Orleans, Louisiana 
June 18. ]996 

Government Auditina Standards. I have also issued 
6 on my consideration of Shelter Resources, Inc .'s 
and on its compliance with laws and regulations . 

MEM BER 
Amebean InsUtu~ of C_,~ sd ~  Ac~ouman~ ~ So~e~ 0( L0u~ na ~ e4 ~  Acoountan~ 



CENTRAL CITY ECONOM IC OPPORTUN ITY CORPORA TION 

BALANCE SHEET 

December 31, 1995 

ASSETS 

Cash, including certificate of deposits 
of $11,558 

Inventory (Note C 

$ 44,073 
1.062 

Property and equipment - at cost (Note A4) 
Furniture and equipment $ 2],752 
Transportation equipment ]07 312 

less accumulated depreciation 

Prepaid Expenses 

13,078 

45, 135 

635 

129,064 
< 128 .248> 816 

L IA B IL IT IES AN D FUN D DEF IC IT 

Accounts payable and accrued liabilities 

Program advance 

Cons~d tment (Note F 

Fund deficit (Note D 

2 .060 

$ 51,046 

22 .142 

<111464> 
$ 61,724 

The accompanying notes are an integral part of these financial statements 



CENTRAL CITY ECONOM IC OPPORTUN ITY CORPORATION 

STATEMENT OF REVENUE AND EXPENDITU RES 

For the year ended December 31, 1995 

EXPENDITURES 
Salaries 
Fringe benefits 
Travel 
Operating services 
Supplies 
Professional services 
Capital outlay 
Other costs 
Depreciation 

EXCESS OF EXPENDITURES OVER 
REVENU E 

$ 777,157 
454 

7 .882 
785,493 

The accompanying notes are an integral part of these financial statements 



CENTRA L CITY ECONOM IC OPPORTUN ITY CORPORATION 

STATEMENT OF CHANGES IN FUND BALANCE (DEFICIT) 

For the year ended December 31, 1995 

Fund balance, beginning of year 

Excess o f expenditures over revenue 

Fund deficit, end of year 

$ 24,886 

<36.350> 

The accompanying notes are an integral part of these financial statements 



CENTRA L CITY ECONOM IC OPPORTUN ITY CORPORATION 

STATEMENT OF CASH FLOW S 

For the year ended December 31, 1995 

Increase (decrease) in cash and cash equivalents 

Cash flows from operating activities: 
Excess of expendituree over revenue $ < 36

,350> Adjust
ments to reconcile excess of expenditures 
over revenue to net cash paid by 
operating activities : 

Depreciation $ 12 , 754 

Changes in assets and liabilities 
Decrease in grant receivable 
Increase in other receivable 
Increase in inventory 
Increase in prepaid expenses 
Increase in accounts payable and 
accrued liabilities 

Net cash used in operating activities 

Net decrease in cash and cash equivalents 

Cash and cash equivalents
, beginning of year 

Cash and cash equivalents , end of year 

19 
< 

< 

< 2 

506 
793> 
314> 
060> 

3,738 32 .831 

< 3,519> 

The accompanying notes are an integral part of these financial statements 



CENTRAL CITY ECONOM IC OPPORTUN ITY CORPORATION 

NOTES TO FINANCIAL STATEMENTS 

December 31, 1995 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A summary of the significant accounting policies consistently applied in 
the preparation of the accompanying financial statements follows : 

1. Organization 

Central City Economic Opportunity Corporation was organized to promote 
and develop economic opportunity to those in need of increased 
economic opportunity ; to promote the education and welfare of the 
people of the community ; and to form special interest groups as it 
seems necessary to solve special problems of the community . 

2 . Presentation of Financial Statements 

3 . Method of Accountin~ 

The records are maintained in accordance with the principles of fund 
accounting . Accordingly , resources for various programs are 
classified for accounting and reporting purposes into funds 
estab lished accord ing to their nature and purpose . Separate accounts 
are maintained for each fund . 

4 . Depreciation and Amortization 

Depreciation is provided for in amounts sufficient to relate the cost 
of depreciable assets to operations over their estimated service 
lives, principally on the straight-line-method. Depreciation expense 
for the year ended December 31, 1995 totaled $12,754. 

5. Revenue RecoGnition 

The S 
co st 

expen 
based 
contr 
Educa 
Food 
Orlea 
Proar 

enior citizen, Multi-Media, and the Day Care Programs are on a 
reimbursement basis. As such, revenues are earned as allowable 
ditures are incurred. The Child Care Food Program was reimbursed 
on a predetermined rate for the number of meals served . The 

act period for the Senior Citizen, Multi-Media and State 
tional Day Care Program is July 1 through June 30; the Child Care 
Program is October 1 through September 30; and the City of New 
ns Conmlunity Development Day Care Program and the Head Start 
am are January 1 through December 31. 



CENTRAL CITY ECONOMIC OPPORTUNITY CORPORA TION 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

December 31, 1995 

NOTE A - SUMMA RY OF SIGNIFICANT ACCOUNTING pOLICIES - CONTINU ED 

6. Receivables 

7 . cash Equivalents 

For purpose of the statement of cash flows, the corporation considers 
all investments with original maturities of six months or less to be 

cash equivalents . 

NOTE B - GRANT RECEIVABLE 

The grant receivable at December 31, 1995 consists of the following 

City of New Orleans - Division of Housing 
and Neighborhood Development $ 25,042 

State of Louisiana Division of Alcohol 
and Drug Abuse 12 ,476 

State of Louisiana - Department of Education 6155~ 

NOTE C - INVENTORY 

Inventory consists of food purchased in connection with the Child Care Food 
Program and is accounted for on the first-in first out (FIFO) basis. 

NOTE D - FUND BALANCE 

As o~ December 31, 1995, the fund balance <deficit> consists of the 

follo~ ing : 

General Fund 
Food Service Program 
Senior Citizens Program 
Multi-Media Program 
City Day Care Program 
Program and Equipment 

i0 

$ < 6,B53> 
8,509 

< 10,061> 
< 4,305> 

430 
816 

< ii1464>
" 



CENTRAL CITY ECONOMIC OPPORTUN ITY CORPORA TION 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

December 31, 1995 

NOTE E - SUMMARy OF FUNDING 

The Central City 
contracts consist 

Grants 

Economic Opportunity Corporation funding for grants and 
of the following 

Central City Day Care Services 

Senior Citizens Program 

Head Start Program 

Multi Media Center 

Food Service Program 

Audit 

Total grant appropriations 

NOTE F - COMMITMENT 

Period 

1/1/95-12/31/95 

1/1/95-6/30/95 
7/I/95-]2/31/95 

1/1/95-12/3]/95 

1/1/95-6/30/95 
7/1/95-12/31/95 

1/l/95-9/30/95 
10/1/95-12/31/95 

Revenue 
Recognized 

317,926 

113,948 
74,179 

31,361 
11,458 

2.000 

The rental expense for the corporation totaled $ 47,653 for the year ended 
December 31. 1995 . 

NOTE G - INCOME TAXES 

The corporation is exempt from corporate income taxes under Section 
501(c)(3) of the Internal Revenue Code . 

NOTE H - GENERA L FUN D 

The General Fund consists of non-public funds from the vending machine 
senior citizen private fund raising account, and interest income. 

NOTE I - BOARD OF DIRECTORS " COMPENSATION 

The Board of Directors is a voluntary board; therefore, no compensation has 
been paid to any member . 

11 



CENTRAL CITY ECONOMIC OPPORTUN ITY CORPORA TION 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

December 31, 1995 

NOTE J - FEDERALLY ASSISTED PROGRAMS 

The 
The 
Aud 
gra 
exp 
w o u 

Corporation participates 
e programs are audited in 
ts of prior years have no 

in a number of federally assisted programs 
accordance with the Sinqle Audit Act of 1984 
t resulted in any disallowed costs; however 

tor agencies may provide for further examinations . Based on prior 
rienee, the corporation 's ~anagement believes that further examinations 
d not result in any significant disallowed costs . 

NOTE K - ECONOMI~ DEPENDENCY 

12 
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Salaries 
Fringe benefits 
Travel 
Supplies 
Other costs 
In-kind contribution 

CEN TRA L CITY ECONOM IC OPPORTUN ITY CORPORATION 

STATEM ENT OF EXPENDITURES COM PARED 
TO BUDGET - HEAD START GRANT 

For the year ended Decem ber 31, 1995 

BUDGET 

$ 194,599 
49,443 

100 
21,148 
52,666 
159,666 

$ 477,622 

EXPEN DITURES 

$ 195,781 
49,686 

200 
19,442 
52,817 
158,184 

$ 476,110 

ACTUAL 
<OVER> UNDER 

BUDGET 

$ <1,182> 
< 243> 
< 100> 
1,706 
< 151> 
1,482 

$ 1,512 



Salaries 
Fringe benefits 
Operating services 
Supplies 
Capital oullay 

CENTRAL CITY ECONOM IC OPPORTUNITY CORPORATION 

STATEM ENT OF EXPENDITURES COM PARED 
TO BUDGET - CENTRAL CITY DAY CARE SERVICES 

For tile year ended Decem ber 31, 1995 

$ 92,152 
33,959 
22,254 
3,500 
7,801 

$ 159,666 

EXPENDITURES 

91,909 
32,769 
22,254 
3,451 
7,801 

158,184 

ACTUAl. 
<OVER> UN DER 

BUDGET 

$ 243 
1,190 

49 

$ 1,482 



Board of Directors 
Central City Econom ic 

~u~tin ~. ~ canlan, ~  
CER'RFIED PUBLIC ACCOUNTANT 

gT. ROCH AVE. NEW  ORLF..AN~ L~  79122 
TELF.PNO~ : (504) 

INDEPENDENT AUDITOR 'S REPORT ON 
SCHEDULE OF FEDERAL AWARDS 

I have audited the financial statements of Central City Econom ic Opportunity 
Corporation (a non-profit corporation) for the year ended December 31, 1995, and 
have issued my report thereon June 18 , 1996. These financial statements are the 
respons~bi]ity of the Corporation 's management . My responsibility is to express 
an opini:)n on these financial statements based on my audit . 

I conducted my audit in accordance with generally accepted auditing 
~tanc,ardz~ Government Auditinq Standards, issued by the Comptroller General of the 
United States, and the provisions of office of Management and Budget (OMB) 
Circular A-133, "Audits of Institutions of Higher Education and Other Nonprofit 
Institutions." Those standards and OMB Circular A-133 require that I plan and 
perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. An audit includes examining , o n 
a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and 
sign ificant est imates made by managem ent , as well as evaluating the overall 
financial statement presentation . I believe that my audit provides a reasonable 
basis for my opinion . 

My audit was made for the purpose of forming, an opinion on the basic 
financial statements of the Central Econom ic Opportunity Corporation taken as a 
whole . The accompanying Schedule of Federal Awards is presented for purposes of 
additional analysis and is not a required part of the basic financial statements

. 

The information in that schedule has been subjected to the auditing procedures 
applied in the audit of the basic financial statements and

, in my opinion , is 
fairly presented in all material respects in relation to the basic financial 
statements taken as a whole . 

New Orleans, Louisiana 
June 18 . 1996 

17 
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MEMBER 
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CENTRAL CITY ECONOM IC OPPORTUN ITY CORPORATION 

U.8 I)EPAI~.'IM ENT OF IlI"ALTtl AND 
I IUM AN SERVICES 

Passed Ihm ugh "1 olal 
O:onlnRIIlity Action, Inc,: 

I lead Slarl Program 

Passed through Slale of 
l,ouisiana Depmtmcnt of 
I lealth & llospitals: 

Alcohol and Drug Abuse 

"]O'I'AI, U.S. I)I!PARTM ENT OF IIEALTI 
AND IIUM AN SERVICES 

tLS I)I!PARTM I~N'I OF IIOUSING AND 
URIIAN I)I'VEI,OI~M I~NT 

Passed IIirough City of New 
()deans l)cparUncnt of 
llousing and Urban Affairs 

Ccnlral (:it), Day (:are Services 
Audit 

IO I'AI, U.S. I)I!I+ARTM liN'I Of" IIOIJSING 
AND tIP, BAN DliVI:I,OPM I~NT 

()tiler I'cdcrM Awards 

I1S. I)I~PARTM ENT OF AGRICULTURI~ 
l'asscd through State of 
1 ouisiana: 
I)eparlmenl of Education 
Food Service Program 

]'O'IAI. Flil)I!RAI. AW ARDS 

* Denotes major program 

SCHEDULE OF FEDERAL AW ARDS 

For the year ended Decem ber 31, 1995 

Grant 
NO~  

46870 
51373 

50-031A 
50-031A 

Grant 
Period 

Federal 
CFDA 
Number Expenditures 

01/01/95- 12/31/95 93.600 

01101195 - 06/30/95 
07/01/95 - 12/31/95 

01/01/95 
01/01/95 

01101195 
10/01/95 

2/31/95 
2131/95 

09/30195 
12/31/95 

93.99 
93.99 

4.218 
4.218 

0.558 
0.558 

112,589 * 
78~150 * 
190~739 

158,184 * 
2,000 * 

160,184 



 

CERTIFIED PUBLIC ACCOUNTANT 
47W  S'T. ROC~ AV~.. NEW ORLEA.k~  ~  ?01~1:2 

TELE.PttO~ : (S0'I) 

INDEPENDENT AUDITOR 'S REPORT ON INTERNAL CONTROL 
STRUCTURE BASED ON AN AUDIT OF FINAN CIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH "GOVERNMENT AUDITING STAN DARDS" 

Board of Directors 
Central City Economic Opportunity Corporation 

I conducted my audit in accordance with generally accepted auditing 
standards, Government Auditing Standards, issued by the Comptroller Genera] of 
the United States . Those standards require that I plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of 
material misstatement . 

The management of Central City Economic Opportunity Corporation is 
responsible for establishing and maintaining an internal control structure . In 
fulfilling this responsibility, estimates and judgments by management are 
required to assess the expected benefits and related costs of internal control 
structure policies and procedures. The objectives of an internal control 
structure are to provide management with reasonable, but not absolute, assurance 
that assets are safeguarded against loss from unauthorized use of disposition , 

that tralisactions are executed in accordance with management 's authorization and 
recorded properly to perm it the preparation of financial statements in accordance 
with generally accepted accounting principles . Because of inherent limitations 
in any internal control structure, errors, irregularities, or instances of 
noncompliance may nevertheless occur and not be detected. Also, projection of 
any evaluation of the structure to future periods is subject to the risk that 
procedures may become inadequate because of changes in conditions or that the 
effectiveness of the design and operation of policies and procedures may 
deteriorate . 

In planning and performing my audit of the financial statements of Central 
City Economic Opportunity Corporation for the year ended December 31 , 1995, I 
obtained an understanding of the internal control structure . With respect to the 
internal control structure, I obtained an understanding of the design of relevant 
policies and procedures and whether they have been placed in operation

, and I 
assessed control risk in order to determine my auditing procedures for the 
purpose of expressing my opinion on the financial statements and not to provide 
an opinion on the internal control structure . Accordingly , I do not express such 
an opinion . 

19 
MEMBER 
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The reportable conditions noted are as follows 

i. Intergzant receivable/payable 

The intergrant receivable/payable balances were not in agreement at 
December 31, 1995 . 

Recommend the intergrant receivable/payable balance be reconciled 
~ thl~, and the differences be adjusted accordingly . 

2 . Payroll tax deposits 

Payroll tax deposits are not made timely . The penalties and interest 
were paid w ith non federal monies . 

Recommend the payroll tax deposits be made in accordance with the 
regulations established by the taxing authorities . 

A material weakness is a reportable condition in which the design or 
operation of one or more of the internal control structure elements does not 
reduce to a relatively low level the risk that errors or irregularities in 
amounts that would be material in relation to the financial statements being 
audited may occur and not be detected w ithin a timely period by employees in the 
normal course of performing their assigned functions. 

My consideration of the internal control structure would not necessarily 
disclose all matters in the internal control structure might be reportable 
conditions and , accordingly , would not necessarily disclose all reportable 
conditions that are also considered to be material weaknesses as defined above, 
However, I believe none of the reportable conditions described above is a 
material weakness . 

This report is intended for the information of management, the City of New 
Orleans, and the Legislative Auditor of the State of Louisiana . However, this 
report is a matter of public record, and its distribution is not limited . 

New Orleans, Louisiana 
0une 18, 1996 

20 
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CERTIFIED PUBLIC ACCOUNTANT 
4769 ST. ROCH AVE. NEW  ORLEANg, ~  70122 

TELEPHONE: (504) 

SINGLE AUDIT REPORT ON INTERNAL CONTROL 
STRUCTURE USED IN ADMINISTERING FEDERAL AWARDS 

Board of Directors 
Central City Economic Opportunity Corporation 

I have audited the financial statements of Central City Economic Opportunity 
orporation (a non-profit corporation) as of and for the year ended December 31, 
995, and have issued my report thereon dated June 18, 1996. I have also audited 
he corporation's compliance with requirements applicable to major federal award 
rograms and have issued my report thereon dated June 18, 1996. 

I conducted my audit in accordance with generally accepted auditing 
standards, Government Auditing Standards, issued by the Comptroller General of 
the United States, and Office of Management and Budget (OMB) Circular A-133, 
"Audits of Institutions of Higher Education and Other Nonprofit Institutions". 
Those standards and 0MB Circular A-133 require that I plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are free 
of material m isstatement and about whether the corporation complied w ith laws and 
regulations, noncompliance with which would be material to a major federal award 
program . 

In planning and perform ing my audit for the year ended December 31, 1995, 
] considered Central City Economic Opportunity Corporation's internal control 
structure in order to determine my auditing procedures for the purpose of 
expressing my opinion on the financial statements of Central City Economic 
Opportunity Corporation and on its compliance with requirements applicable to 
major programs and to report on the internal control structure in accordance with 
OMB Circular A-133. This report addresses my consideration of internal control 
structure policies and procedures relevant to compliance with requirements 
applicable to federal award programs. I have addressed policies and procedures 
relevant to my audit of the financial statements in a separate report dated June 
18 , 1996 . 

The management of Central City Economic Opportunity Corporation is 
responsible for establishing and maintaining an internal control structure . In 
fulfilling this responsibility, estimates and judgments by management are 
required to assess the expected benefits and related costs of internal control 
structure policies and procedures. The objectives of an internal control 
structure are to provide management with reasonable, but not absolute, assurance 
that assets are safeguarded against loss from unauthorized use of disposition, 
that transactions are executed in accordance with management's authorization and 
recorded properly to permit the preparation of financial statements in accordance 
with generally accepted accounting principles, and that federal award programs 
are managed in compliance with applicable laws and regulations. Because of 
inherent limitations in any internal control structure, errors, irregularities, 
or instances of noncompliance may nevertheless occur and not be detected . Also, 
projection of any evaluation of the structure to future periods is subject to the 
risk that procedures may become inadequate because of changes in conditions or 
that the effectiveness of the design and operation of policies and procedures may 
deteriorate . 

MEMBER 
Amef~an InstJt~e of Cer~ ed Public Accountants ~ Society 04 Loulsiarm Cefl~ed Put)~ Accountan~ 
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Cash 
Support, receivables, and receipts 
Expenses for program , supporting services and accounts payable 
Payroll and related liabilities 
Property and equipment 
Other liabilities 
Fund balances 
Governmental financial assistance programs 

GENERAL REOU IREMENTS 
* Political activity 
* Civil rights 
* Cash management 

Financial reports 
* Allowable costs/cost 

principles 
* Administrative 

requirements 

SPECIFIC REQUIREMENTS 
* Types of services allowed 

or not allowed 
* Eligibility 
* Matching 

Cost allocation 
* Claims for reimbursements 

For all of the internal control structure categories listed above , I 
obtained an understanding of the design of relevant policies and procedures and 
determ ined whether they have been placed in operation

, and I assessed control 
risk . 

During the year ended December 31, 1995, Central City Economic Opportunity 
Corporation expended 93% of its total federal awards under major federal award 
program s . 

I noted certain matters involving the internal control structure and its 
operation that I consider to be reportable conditions under standards established 
by the American Institute of Certified Public Accountants . Reportable conditions 
involve matters com ing to my attention relating to significant deficiencies in 
the design or operation of the internal control structure that , in my judgment, 
cou]d adversely affect the Corporation 's ability to adm inister federal award 
proglams in accordance with applicable laws and regulations. 

The reportable conditions noted are as follows 

I. Inter~rant receivable~payable 

The intergrant receivable/payable balances were not in agreement at 
December 31. 1995 . 

Recommend the intergrant receivable/payable balance be reconciled 
monthly, and the differences be adjusted accordingly. 

22 



2 . Pavroll tax deposits 

Payroll tax deposits are not made timely . The penalties and interest 
werG paid with non-federal monies . 

Recommend the payroll tax 
regulations established by 

deposits be made in accordance 
the taxing authorities . 

A material weakness is a reportable condition in which the design or 
operation of one or more of the internal control structure elements does not 
zeduce to a relatively low level the risk that noncompliance w ith laws and 
regulations that would be material to a federal program being audited may occur 
and not be detected w ithin a timely period by employees in the normal course of 
performing their assigned functions. 

My consideration of the internal control structure would not necessarily 
disclose all matters in the internal control structure that might be reportable 
conditions and, accordingly, would not necessarily disclose all reportable 
conditions that are also considered to be material weaknesses as defined above . 
However, I believe none of the reportable conditions described above is a 
material weakness . 

This report is intended for the information of management, the City of New 
Orleans, and the Legislative Auditor of the State of Louisiana . However, this 
report is a matter of public record , and its distribution is not lim ited . 

New Orle~ns , Lou isiana 
June 18 . 1996 
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CERTIFIED PUBLIC ACCOUNTANT 
47(1@ ST, ROCH AVF- NEW  ORLEANS, L~  70122 

TELEPHONE: (504) 2M.-0050 

INDEPENDENT AUDITOR 'S REPORT ON COM PLIANCE W ITH 
LAW S , REGULA TIONS , CONTRACTS , AN D GRAN TS BA SED 
ON AN AUDIT OF FINAN CIAL STATEMENTS PERFORMED 

IN ACCORDAN CE W ITH GOVERNMENT AUDITING STANDARDS 

Board of Directors 
Central City Economic Opportunity Corporation 

I have audited the financial statements of Central City Economic 
Opportunity Corporation (a non-profit corporation) as of and for the year ended 
December 31, 1995, and have issued my report thereon dated June ]8 , 1996. 

I conducted my audit in accordance with generally accepted auditing 
standards and Government Auditinq Standards, issued by the Comptroller General 
of the United States . Those standards require that I plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are free 
of material misstatement . 

Compliance with laws, regulations, contracts, and grants applicable to 
Central City Economic Opportunity Corporation is the responsibility of Central 
City Economic Opportunity Corporation 's management . As part of obtaining 
reasonable assurance about whether the financial statements are free of material 
misstatement, I performed tests of Central City Economic Opportunity 
Corporation's compliance with certain provisions of laws, regulations, contracts , 

and grants. However, the objective of my audit was not to provide an opinion on 
overall compliance with such provisions . Accordingly , I do not express such an 
opinion . 

The results of my tests disclosed no instances of noncompliance that are 
required to be reported under Government Auditinq Standards . 

This report is intended for the information of management , the City of New 
Orleans, and the Legislative Auditor of the State of Louisiana . However, this 
report is a matter of public record, and its distribution is not limited . 

New Orleans, Louisiana 
June 18, 1996 

MEMBER 
Amedcan Institute of Ce~fied Public Accountants ~ Society Of Louisiana Certified Public Accountants 
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CERTIFIED PUBLIC ACCOUNTANT 
4789 ST. ROCH AVE, NEW OR~  LOU61ANA "/9122 

TELEPHONE: (504) 2880050 

INDEPENDENT AUDITOR 'S REPORT 
ON COMPLIANCE WITH THE GENERAL REQUIREMENTS APPLICABLE 

TO FEDERA L AWARDS PROGRAMS 

Board of Directors 
Central City Economic Opportunity Corporation 

I have audited the financial statements of Central City Economic 
Opportunity Corporation (a non profit corporation) as of and for the year ended 
December 31, 1995, and have issued my report thereon dated June 18, 1996. 

I have applied procedures to test Central City Economic Opportunity 
Corporation 's compliance with the following requirements applicable to its 
federal award programs, which are identified in the accompanying Schedule of 
Federal Awards, for the year ended December 31, 1995. 

Offic 
Ineti 
less 
opini 
requi 
such 

The general requirements are as follows 

* Political activity 
* Civil rights 
* Cash management 
* Financial reports 
* Allowable costs/cost principles 
* Adm inistrative requirements 

My procedures were limited to the applicable procedures described in the 
e of Management and Budget's "Compliance Supplement of Audits of Educational 
tutions and Other Nonprofit Institutions". My procedures were substantially 
in scope than an audit, the objective of which is the expression of an 
on on Central City Economic Opportunity Corporation 's compliance with the 
rements listed in the preceding paragraph . Accordingly, I do not express 

With respect to the items tested, the results of those procedures disclosed 
no material instances of noncompliance with the requirements listed in the second 
paragraph of this report . With respect to items not tested, nothing came to my 
attention that caused me to believe that Central City Econom ic Opportunity 
Corporation has not complied, in all material respects, with those requirements. 

Thls report is intended for the information of management, the City of New 
Or]eans, and the Legislative Auditor of the State of Louisiana . However, this 
report is a matter of public record, and its distribution is not limited . 

New Orleans, Louisiana 
June 18, 1996 

O~ , Of 4 

MEMBER 
American Institute of Ce~fied Public Accountants ~ Sode~ 0~ Louisiana Cec~ed Public Accountants 
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CERTIFIED PUBLIC ACCOUNTANT 
471~ ST. ROCH AVE. NEW ORI.EAN~ LOOISIANA 70122 

TELEPHONE: (504) 28~00~0 

INDEPENDENT AUDITOR 'S REPORT ON COMPLIANCE 
WITH SPECIFIC REQUIREMENTS APPLICABLE TO MAJOR 

PROGRAM S 

Board of Directors 
Central City Economic Opportunity Corporation 

I have audited the financial statements of Central city Economic 
Opportunity Corporation (a non-profit corporation) as of and for the year ended 
December 31, 1995, and have issued ray report thereon dated June 18, 1996. 

I have also audited the compliance of Central City Economic Opportunity 
Corporation with the requirements governing types of services allowed or 
unallowed; eligibility ; reporting; claims for reimbursements; and amounts claimed 
or used for matching that are applicable to each of its major ~ederal award 
programs, which are identified in the accompanying Schedule of Federal Awards, 
for the year ended December 31, 1995. The management of Central City Economic 
Opportunity Corporation is responsible for the Corporation's compliance with 
those requirements . My responsibility is to express an opinion on compliance 
w ith those requirements based on my audit . 

I conducted my audit in accordance with generally accepted auditing 
standards , Qomern~~ent A~ditinq Standards, issued b~ the Comptroller General of 
the United States, and the provisions of Office of Management and Budget (OMB) 
Circular A-]33, "Audits of Institutions of Higher Education and Other Nonprofit 
institutions". Those standards and OMB Circular A-133 require that I plan and 
perform the audit to obtain reasonable assurance about whether material 
noncompliance w ith the requirements referred to above occurred . An audit 
includes examining, on a test basis, evidence about the corporation's compliance 
with those requirements . I believe that my audit provides a reasonable basis for 

In my opinion , Central City Economic Opportunity Corporation complied, in 
all material respects, with the specific requirements referred to in the second 
paragraph that are applicable to each of its major federal award programs for the 
year ended December 31, 1995. 

This report is intended for the information of management, the City of New 
Orleans, and the Legislative Auditor of the State of Louisiana . However, this 
report is a matter of public record, and its distribution is not limited . 

New Orleans, Louisiana 
June 18, 1996 

cp// 

MEMBER 
American Institute of CerlJfied Public Acoountarlts ~ Sodety Of Louisiana CeflJfied Public Accountants 
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CERTIFIED PUBLIC ACCOUNTANT 
4769 ST. ROCH AYF-- NEW  ORLEANS, LOUIStAA~  70122 

TELEPHONE: (504) 2~ 00S0 

INDEPENDENT AUDITOR 'S REPORT ON COMPLIANCE 
WITH SPECIFIC REQUIREMENTS APPLICABLE TO NONMAJOR 

FEDERAL AWARD PROGRAM TRANSACTIONS 

Board of Directors 
Central City Economic Opportunity Corporation 

I have audited the financial statements of Central City Econom ic 
Opportunity Corporation {a non-profit corporation) as of and for the year ended 
December 31, 1995, and have issued my report thereon dated June 18, 1996. 

In connection with my audit of the financial statements of Central City 
Econom ic Opportunity Corporation , and w ith ~  consideration of the Corporation 's 
contro] structure used to administer federal award programs, as required by 
Office of Management and Budget (OMB) Circular A-133, "Audits of Institutions of 
Higher Education and Other Nonprofit Institutions," I selected certain 
transactions applicable to certain nonmajor federal award programs for the year 
ended December 3], 1995. As required by DMB Circular A-133, I have performed 
auditing procedures to test compliance with the requirement governing types of 
services allowed or unallowed and eligibility that is applicable to those 
transactions. My procedures were substantially less in scope than an audit, the 
objective of which is the expression of an opinion on the corporation's 
compliance with these requirements. Accordingly , I do not express such an 

With respect to the items tested, the results of those procedures disclosed 
no material instances of noncompliance with the requirements listed in the 
preceding paragraph , w ith respect to item s not tested , noth ing came to my 
attention that caused me to believe that Central City Economic Opportunity 
Corporation had not complied, in all material respects, with these requirements, 

This report is intended for the information of management, the City of New 
Orleans, and the Legislative Auditor of the State of Louisiana . However, this 
report is a matter of public record, and its distribution is not limited . 

New Orleans, Louisiana 
June 18, 1996 

MEM BER 
American Institute of CerlJfied Public Accountants ~ Society of Louisiana Cer~ ed Public A~ ountants 
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CENTRAL C ITY ECONOM IC OPPORTUN ITY CORPORATION 

STATUS OF PRIOR YEAR AUDIT FINDINGS 

December 31, 1995 

The prior audit report of the organization included several findings and 
recommendations . The current status of the prior audit report findings is as 
follows : 

1 

2 

Intergrant receivable/payable 

Cash Disbursements 

Resolved 

28 
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Unresolved Findinas No 
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Central City Econom ic O pportunity Corporation 

2020 Jackson Avenue, New  O rleans, La.70113 

BOAR D O F 
DIRECTO RS 

Barbara R. Laoen, 
Pre sident 

Melanio W illiam s, 
1 ST V.P. 

Rev. Louis Hanoi 
2ndV.P. 

John Goiser, III 
Roe. Soc. 

Linda Tripps, 
Corr. Sec. 

Rov. Charle~ Soulhall, III, 
Treasorer 

Lois M artin, 
Chap4~n 

Pat~icia Johnson 
Padiarnentarian 

(504) 524-3484..Fax 524-6485 

M AN AG EM ENT'S RESPON SE TO AUDIT FINDIN G S 

1. Intererant receivableh)avable 

The organization is in the process of contracting w ith our outside 
accountant to maintain the general fund records on a:m onthly basis, 

and reconcile the intergrant receivable/payable monthly. 

Hassan AbdLdlah 
ArzenJa Arm strong 
Rev. Sloven Bailey 
Douglas Evans 
Julius Fe|tus, tit 
Rev. W illie Gable 
Lorelta Graham 

Ron singleton 
Daisy Taylor 
Margaret rillio :;;: 

Priscilla Edwards 
Executive Director 

iiiiiiiiiiiii 

~ g s. woii~: 
~ u~ Dlr~  

W e have engaged a third party provider to prepare the payroll ~hecks 
and remit payroll taxes electronically. 




