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H ulsey, H arw ood &  H ulsey 
A Professional Accounting Corporation 

Certified Public A ccountants 

IND EPEND EN T AUDITOR'S REPORT ON COM PLIAN CE 

W ITH SPECIFIC REQUIREMENTS APPLICABLE TO M AJOR 
FEDERAL FINANCIAL ASSISTANCE PROGRAM S 

To the Board of Comm issioners 
Caldwell Parish Housing Authority 
Columbia, Louisiana 

W e have audited the financial statements of Caldwell Parish Housing Authority as of and for the 
year ended M arch 31, 1996, and have issued our report thereon dated September 9, 1996. 

W e have also audited the compliance of Caldwell Parish Housing Authority with the requirements 
governing types of services allowed or unallowed; eligibility; matching, level of effort, or 
earm arking; reporting; claim s for advances and reimbursements; and amounts claim ed or used for 

matching that are applicable to each of its major federal financial assistance programs, which are 
identified in the accompanying Schedule of Federal Financial Assistance, for the year ended M arch 
31, 1996. The m anagement of Caldwell Parish Housing Authority is responsible for the Caldw ell 
Parish Housing Authority's compliance with those requirements. Our responsibility is to express an 
opinion on compliance with those requirements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards:, Government 
Auditing Standards, issued by the Comptroller General of the United States; and Office of 
M anagement and Budget Circular A-128, Audits of State and Local Governm ents. Those standards 
and OM B Circular A-128 require that we plan and perform the audit to obtain reasonable assurance 
about whether material noncompliance with the req uirements referred to above occurred. An audit 
includes examining, on a test basis, evidence about Caldwell Parish Housing Authority's compliance 
w ith those requirements. W e believe that our audit provides a reasonable basis for our opinion. 

The results of our audit procedures disclosed im material instances of noncom pliance with the 
requirements referred to above, which are described in the accompanying Schedule of Findings and 
Questioned Costs. W e considered these instances of noncompliance in forming our opinion on 
com pliance, which is expressed in the follow ing paragraph. 
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H ulsey, H arw ood &  H ulsey 
A Professional Accounting Corporation 

Certified Public Accountants 

IND EPENDENT AUDITOR'S REPORT ON 
COMPLIANCE W ITH SPECIFIC REQUIREMENTS 

APPLICABLE TO NONM AJOR H UD PROGRAM  TRAN SACTION S 

To the Board of Commissioners 
Caldwell Parish H ousing Authority 
Columbia, Louisiana 

W e have audited the financial statements of Caldwell Parish Housing Authority as of and for the 
year ended M arch 31, 1996, and have issued our report thereon dated September 9, 1996. 

In connection with our audit of the M arch 31, 1995 financial statements of Caldw ell Parish H ousing 
Authority and with our consideration of the Housing Authority's internal control structure used to 
administer HUD programs, as required by the Consolidated Audit Guide .for Audits of HU1) 
Programs (the "Guide") issued by the U. S. Department of Housing and Urban Development in July 
1993, we selected certain transactions applicable to certain nonmajor HUD-assisted programs for 
the year ended M arch 31, 1996. 

W ith respect to the item s tested, the results of those procedures disclosed no m aterial instances of 
noncompliance with the requirements listed in the preceding paragraph. W ith respect to item s not 
tested, nothing came to our attention that caused us to believe that Caldwell Parish Housing 
Authority had not complied, in nil m aterial respects, with those requirem ents. 

This report is intended for the information of the Caldwell Parish Housing Authority's m anagement, 
the Louisiana Legislative Auditor, and the D epartm ent of Housing and U rban D evelopm ent. 
H owever, this report is a m atter of public record and its distribution is not limited. 

HULSEY, HARW OOD AND HULSEY, CPA'S 
A Professional Accounting Corporation 

September 9, 1996 
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H ulsey~ H arw ood &  H ulsey 
A Professional Accounting Corporation 

Certified Public Accountants 

IND EPENDEN T AUD ITOR'S REPORT ON COM PLIAN CE W ITH 
GENERAL REQUIREM ENTS APPLICABLE TO FEDERAL 

FINAN CIAL ASSISTAN CE PROGRAM S 

To the Board of Commissioners 
Caldwell Parish H ousing Authority 
Colombia, Louisiana 

W e have audited the financial statements of Caldwell Parish Housing Authority as of and for the 

This report is intended for the inform ation of the Caldwell Parish Housing Authority's m anagem ent, 
the Louisiana Legislative Auditor, and the Department of Housing and Urban Development. 
However, this report is a matter of public record and its distribution is not limited, 

H ULSEY, H ARW OOD AND H ULSEY, CPA'S 
A Professional Accounting Corporation 

Septem ber 9, 1996 
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m anagement with reasonable, but not absolute, assurance that assets are safeguarded against loss 
from unauthorized use or disposition, that transactions are executed in accordance with 
m anagement's authorization and recorded properly to peru,it the preparation of financial statem ents 
in accordance with generally accepted accounting principles, and that federal financial assistance 
programs are managed in compliance with applicable laws and regulations. Because of inherent 
limitations in any internal control structure, errors, irregularities, or instances of noncom pliance m ay 

nevertheless occur and not be detected. Also, projection of any evaluation of the structure to future 
periods is subject to the risk that procedures may become inadequate because of changes in 
conditions or that the effectiveness of the design and operation of policies and procedures m ay 

deteriorate. 

For the purposes of this report, we have classified the significant internal control structure policies 
and procedures used in administering federal financial assistance program s in the following 
categories: 

Accounting ~A~ntr_o!s 
Cash 
Revenues and receivables 
Expenditures and payables 
Property and equipm ent 
Payroll and related liabilities 

Adm inistrative Controls 
Political activity 
Civil rights 
Allowable cost 
D rug-free W orkplace A ct 
D avis-Bacon Act 
Cash m anagement 
Federal reports 

Specific Requirements 
Reporting 
Eligibility 

For all of the intern al control stru cture categories listed above, w e obtained an understanding of the 
design of relevant policies and procedures and determ ined w hether they have been placed in 
operation, and w e assessed control risk. 

D uring the year ended M arch 31, 1996, Caldwell Parish H ousing Authority expended 100 percent 

of its total federal financial assistance under major federal financial assistance programs. 
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H ulsey, H arwood &  H ulsey 
A Professional Accounting Corporation 

Certified Public Accountants 

IND EPEND ENT AUD ITOR'S REPORT ON TH E IN TERN AL 
CON TROL STRUCTURE U SED IN  ADM INISTERING 
FEDERAL FINAN CIAL ASSISTAN CE PROGRAM S 

To the Board of Comm issioners 
Caldw ell Parish H ousing Authority 
Columbia, Louisiana 

W e have audited the financial statements of Caldwell Parish Housing Authority for the year ended 

audited the compliance of Caldwell Parish Housing Authority with requirements applicable to major 
fed eral financial assistance programs and have issued our report thereon dated September 9, 1996. 

W e conducted our audits in accordance with generally accepted auditing standards; Government 
Ax~diting Standards, issued by the Comptroller General of the United States; and Offi ce of 
M anagement and Budget (OM B) Circular A-128, Audits of State and Local Governments and the 
HUD Audit Guide. Those standards and OM B Circular A-128 require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statem ents arc free of m aterial 
misstatement and whether Caldwell Parish Housing Authority complied with laws and regulations, 

noncompliance with which would be material to a major federal financial assistance program. 

In planning and performing our audit for the year ended M arch 31, 1996, we considered the internal 
control structure of Caldwell Parish H ousing Authority in order to determine our auditing 
procedures for the purpose of expressing our opinions on the financial statem ents of Caldw ell Parish 
H ousing Authority and on the compliance of Caldw ell Parish H ousing Authority w ith requirem ents 

applicable to major programs and to report on the internal control structure in accordance with 
OM B Circular A-128. This report addresses our consideration of internal control structure policies 
and procedures relevant to com pliance w ith requirements applicable to federal financial assistance 
programs. W e have addressed  the intern al control structure policies and procedures relevant to our 
audit of the general purpose financial statements in a separate report dated September 9, 1996. 

The m anagement of Caldwell Parish Housing Authority is responsible for establishing and 

maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments 
by m anagem ent are required to assess the expected benefits and related costs of internal control 

structure policies and procedures. The objectives of an internal control structure are to provide 
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H ulsey, H arw ood &  H ulsey 
A Professional Accounting Corporation 

Certified Public Accountants 

]ND EPEND ENT AUDITOR'S REPORT ON COM PLIANCE BASED 
ON AN AUD IT OF BASIC FINAN CIAL STATEM EN TS PERFORM ED 
IN] ACC~RI~AN CF. W ITIq C~"}V ERN M EN T AU DITING STAN DARD S 

Caldwell Parish H ousing Authority 
Columbia, Louisiana 

W e have audited the financial statements of Caldwell Parish Housing Authority as of and for the 
year ended M arch 31, 1996, and have issued our report thereon dated September 9, 1996. 

W e conducted our audit in accordance with generally accepted auditing standards, Government 
Auditing Standards, issued by the Comptroller General of the United States, and the provisions of 
Office of M anagement and Budget Circular A-128, Audits of State and Local Governm ents. Those 
standards and OM B Circular A-128 require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. 

Com pliance w ith law s, regulations, contracts, and grants applicable to Caldw ell Parish H ousing 
Authority is the responsibility of Caldwell Parish Housing Authority's m anagem ent. As part of our 
audit, we assessed the risk that noncompliance with certain provisions of laws, regulations, 
contracts, and grants co uld cause the financial statements to be materially misstated. W e concluded 
that the risk of such material misstatement was suffi ciently low that it was not necessary to perform 
tests of the Housing Authority's compliance with such provisions of law s, regulations, contracts, and 

grants. 

However, in connection wi th our audit, nothing came to our attention that caused us to believe that 
Caldw ell Parish H ousing Authority had not complied, in all material respects, w ith the law s, 
regulations, contracts, and grants referred to in the preceding paragraph. 

This report is intended for the information of the Caldwell Parish Housing Authority's management, 
the Louisiana Legislative Auditor, and the D epartment of H ousing and U rban D evelopm ent. 
However, this report is a matter of public record and its distribution is not limited. 

H ULSEY , H ARW OOD AN D HU LSEY, CPA'S 
A Professional Accounting Corporation 

September 9, 1996 
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This report is intended for the inform ation of the Caldwell Parish Housing Authority's m anagem ent
, the Louisiana Legislative Auditor

, and the Department of Housing and Urban Development
. H owever

, this report is a m atter of public record and its distribution is not limited
. 

H ULSEY, H ARW O OD & HU LSEY
, CPA'S 

A Professional Accounting Corporation 

September 9, 1996 
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financial statem ents in accordance with generally accepted accounting principles and that H UD - 
assisted program s are m anaged in compliance with applicable law s and regulations. Because of 
inherent lim itations in any internal control structure, errors, irregularities or instances of 

noncompliance may nevertheless occur and not be detected. Also, projection of any evaluation of 
the structure to future periods is subject to the risk that procedures may become inadequate because 
of changes in conditions or that the effectiveness of the design and operation of policies and 
procedures m ay deteriorate. 

For the purpose of this report, we have classified the significant internal control structure policies 
and procedures in the follow ing categories: 

Cash 
Revenues and receivables 
Expenditures and payables 
Property and equipm ent 
Payroll and related liabilities 

For all of the intern al control stru cture categories listed above, we obtained an understanding of the 
design of relevant policies and procedures and determined whether they have been placed in 
operation, and w e assessed control risk. 

W e noted certain m atters involving the internal control stru cture and its operation that w e 
considered to be reportable conditions under standards established by the American Institute of 
Certified Public Accountants. Reportable conditions involve matters coming to our attention 
relating to significant deficiencies in the design or operation of the internal control structure that, 

in our judgement, could adversely affect the entity's ability to record, process, summarize, and report 
financial data consistent with the assertions of m anagem ent in the financial statem ents. W e noted 

several conditions that are listed in the Schedule of Findings and Questioned Costs. 

Our co nsideration of the internal control stru cture w ould not necessarily disclose all m atters in the 
internal control stru cture that m ight be m aterial w eaknesses under standards established by the 
American Institute of Certified Public Accountants. A material weakness is a reportable condition 
in which the design or operation of one or m ore of the internal control stru cture elem ents does not 
reduce to a relatively low level the risk that errors or irregularities in am ounts that w ould be m aterial 
in relation to the general purpose financial statements being audited may occur and not be detected 
within a timely period by employees in the normal course of performing their assigned functions. 
W e believe none of the reportable conditions described above is a material weakness. 

W e performed  tests of controls, as required by the Guide, to evaluate the effectiveness of the design 
and operation of internal control structure policies and procedures that we considered relevant to 
preventing or detec ting material nonco mpliance  with specific req uirements applicable to the H ousing 
Authority's HUD-assisted programs. Our procedures were less in scope than would be necessary 
to render an opinion on internal control structure policy and procedures. Accordingly, we do not 
express such an opinion. 



 

CALDW ELL PARISH H OU SIN G AUTHORITY 
COLUM B IA, LOUISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCH 31, 1996 

TE 1 - 

Cash and Cash Eouivalen 

A I 

Cash includes amounts in demand deposits and interest-bearing demand deposits. Cash equivalents 
include amounts in time deposits and cash with fiscal agent. Under state law, the H ousing Authority 
m ay deposit funds in demand deposits, interest-bearing demand deposits, money market accounts, 
or tim e deposits with state banks organized under Louisiana law and national banks having their 
principal offices in Louisiana. 

U nder state law , the H ousing Authority m ay invest in United States bonds
, treasury notes, or 

certificates. These are classified as investm ents if their original m aturities exceed 90 days; how ever
, 

if the original m aturities are 90 days or less, they are classified as cash equivalents. Investments are 
stated at cost. 

During the course of operations, num erous transactions occur between individual fu nds for services 
rendered. These receivables and payables are classified  as due from other funds or due to other funds 
on the balance sheet. Short-term interfund loans are classified as interfund receivables/payables. 

_Bad Debts 

In accordance  with H UD guidelines, allowance  for doubtful accounts has not been established
, w hich 

is at variance with generally accepted accounting principles. 

Prepaid Item s 

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded 
as prepaid item s. Prepaid expenses consist of prepaid insurance. 



 

CALDW ELL PARISH H OU SIN G AU TH ORITY 
COLUM BIA, LOUISIAN A 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCH 31, 1996 

I - SUM M AR Y OF 

Com pensated Absences 

N o provisions for compensated 
Com pensated absences do not vest 
paid. 

Long-term  Obligations 

LI 

absences were provided for in these financial statem ents
. 

or accumulate and are recorded as expenditures w hen they are 

Long-term  obligations expected to be financed from governmental funds are reported in the general l
ong-term  obligations account group. Expenditures for principal and interest paym ents for long-term 
obligations are recognized in the govern mental funds when due

. 

Fund Equity 

Reserves 

Reserves represent those portions of fu nd equity not appropriable for expenditures or legall
y segregated for a specific fu ture use. 

Interfund Transactions 

Quasi-external transactions are accounted for as revenue
, expenditures, or expenses 

Transactions that constitute reimbursements to a fu nd for expenditures initially m ade from it th
at are 

properly applicable to another fu nd are recorded as expenditures/expenses in the reimbursing fund 
and as reductions of expenditures/expenses in the fu nd that is reimbursed

. 

All other interfund transactions
, except quasi-extern al transactions and reimbursem ents

, are reported 
as transfers. N onrecurring or non-routine perm anent transfers of equity are reported as residual 
equity transfers. All other interfund transfers are reported as operating transfers

. 

Incom e Taxes 

No provision is made for inco me taxes since  the Caldwell Parish Housing Authority is a governm ental 
entity in the State of Louisiana

. 



 

CALDW ELL PARISH HOU SIN G AU TH ORITY 
COLUM BIA, LOUISIANA 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCH 31, 1996 

N OTE 1 - SUM M ARY OF SIGN IFICANT ACCOUNTIN G POLICIES (Continued 

Total Columns on Combined Statements 

The total columns on the combined statements are captioned M emorandum Only to indicate that they 
are presented only to facilitate financial analysis. Data in these columns do not present financial 
position, results of operations, or changes in financial position in conform ity w ith generally accepted 
accounting principles. Neither is such data comparable to a consolidation. Interfund eliminations 
have not been m ade in the aggregation of this data. 

N OTE 2 - FUND DEFICITS 

The special revenue fund had a deficit in unreserved fund balance at M arch 31, 1996 in the am ount  
of $46,419. The deficit will be cleared by federal grants. 

N OTE 3 - CA SH AN D CASH EOU IVALENTS 

At M arch 3 l, 1996, the H ousing Authority had cash and cash equivalents totaling $83,635 as follow s 

Cash on hand 
Carrying am ount of deposits 

Cash and cash equivalents 
Cash and cash equivalents - restricted 

$ 50 
83,585 

$_ J 3~635 

$ 75,935 
7,700 

_ 8L635 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or 
the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit 
insurance must at all tim es equal the amount on deposit with the fiscal agent. These securities are 
held in the nam e of the pledging fiscal agent bank in a holding or custodial bank that is m utually 
acceptable to both parties. 



 

S  
H ulsey, H arw ood &  H ulsey 
A Pro[essional Accounting Corporation 

Certified Public Accountants 

IND EPENDENT AUD ITOR'S REPORT ON 
COMPLIANCE W ITH SPECIFIC REQUIREMENTS 
APPLICABLE TO AFFIRM ATIVE FAIR HOU SING 

To the Board of Com m issioners 
Caldwell Parish Housing Authority 
Columbia, Louisiana 

W e have audited the financial statements of Caldwell Parish Housing Authority for the year ended 
M arch 31, 1996, and have issued our report thereon dated September 9, 1996. 

W e have applied procedures to test the H ousing Authority's com pliance w ith the Affi rm ative Fair 
Housing requirements applicable to its HUD -assisted programs, for the year ended M arch 31, 1996. 

Our procedures were limited to the applicable compliance requirements described in the 

Consolidated Audit Guide for Audits of HUD Programs issued by the U. S. Department & Housing 
and U rban D evelopment, Offi ce of Inspector General in July 1993. Our procedures w ere 
substantially less in scope than an audit, the objective of which would be the expression of an 
opinion on the Housing Authority's compliance with the Affirmative Fair Housing requirements. 
Accordingly, w e do not express such an opinion. 

W ith respect to the items tested, the results of those procedures disclosed no material instances of 
noncompliance with the Affi rmative Fair H ousing requirem ents. W ith respect to item s not tested, 
nothing cam e to our attention that caused us to believe that the Housing Authority bad not 
complied, ir~ all m aterial respects, with th~se requirements. 

This report is intended for the information of the Caldwell Parish Housing Authority's m anagement 
the Louisiana Legislative Auditor, and the D epartment of H ousing and U rban D evelopm ent 
H ow ever, this report is a m atter of public record and its distribution is not lim ited. 

H ULSEY, H ARW OOD & HULSEY, CPA'S 
A Professional Accounting Corporation 

September 9, 1996 
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CALDW ELL PARISH HOUSIN G AUTHORITY 
COLUM BIA, LOU ISIAN A 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCH 31, 1996 

N OTE 5 - FIXED A SSETS 

The changes in general fixed assets are as follows 

Land, structures and equipment 
M odernization costs 
Equipm ent 

Total 

Balance 
M arch 31, 

1995 

$3,638,696 
1,406,813 

1,563 

Additions D detions 

$ 2,023 $ 
307,531 

Balance 
M arch 31, 

1996 

$3,640,719 
1,714,344 

1,563 

$~1)47.0J2 _$~~0~ 554 $ _~~ ~ $5,356,6.26 

- p 

Permanent notes outstanding in "the amount of $3,359,543 bear interest at 5.75% , and are due in 
semi-annual installments each Febru ary 1 and August 1. The annual installments including principal 
and interest are provided by the U . S. Department of Housing and Urban Development under 
provisions of the Low-Rent H ousing Program . The annual contribution differs each year pursuant 
to the term s of the annual contributions contract between the U . S. D epartm ent of H ousing and 
Urban Development and the Caldwell Parish Housing Authority. No principal payments were made 
for the year 1996. 

N o interest expense was capitalized during the year ended M arch 31, 1996 

Annual future principal installm ent contributions from the U . S. D epartm ent of H ousing and Urban 
D evelopment have not been determined. 

N OTE 7 - ACCOUNTS PAYABLE 

The payables of $42,138 at M arch 31, 1996, are as follows 

G eneral fund: 
Payroll taxes and other liabilities 

Special revenue fu nd 
D ue "to H UD  

Total 

$ 1,687 

__  40,451 

~  42.138 



 

H ulsey, H arw ood &  H ulsey 
A professional Accounting Corporation 

Certified Public Accountants 

INDEPEN DEN T AUD ITOR'S REPORT ON COM PLIAN CE 

W ITH SPECIFIC REQUIREMENTS APPLICABLE TO 
M AJOR HUD PROGRAM  TRAN SACTION S 

To the Board of Comm issioners 
Caldwell Parish Housing Authority 
Columbia, Louisiana 

W e have audited the financial statements of Caldwell Parish Housing Authority as of and for the 
A^A ]~A.~ h "11 lOOK ~nA ha.ra ;eo,,aA ~nr ran~r~ thara~n A.tad ~ontam har O ]006 ]n 

W e conducted our audit in accordance with generally accepted auditing standards, Governm ent 
Standards, issued by the Comptroller General of the United States, and the Consolidated 

Audit Guide for Audits of HUD Programs (the "Guide") issued by the U. S. Department of Housing 
and Urban Development, Office of Inspector General in July 1993. Those standards and the Guide 
require that we plan and perform the audit to obtain reasonable assurance about w hether m aterial 
noncompliance  with the requirements referred to above occurred. An audit includes exam ining, on 
a test basis, evidence about the Housing Authority's compliance with those requirements. W e 
believe that our audit provides a reasonable basis for our opinion. 

In our opinion, Caldwell Parish Housing Authority complied, in all m aterial respects, w ith the 
requirements described above that are applicable to each of its H UD-assisted programs for the year 
ended M arch 31, 1996. 

This report is intended for the information of the Caldwell Parish Housing Authority's management 
the Louisiana Legislative Auditor, and the D epartm ent of Housing and U rban D evelopment 
H owever, this report is a matter of public record and its distribution is not limited. 

H ULSEY, H ARW OOD & HU LSEY1 CPA'S 
A Professional Accounting Corporation 

September 9, 1996 
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CALDW ELL PARISH HOUSING AUTHORI TY 
COLUM B IA, LOUISIAN A 

NOTES TO FINANCIAL STATEMENTS (Continued) 
M ARCH 31, 1996 

N OTE 8 - SECURITY DEPO SIT ACCOUN T 

At M arch 31, 1996, the security deposit account had a balance of $8,061 and tenant security deposits 
totaled $7,700. 

N O TE 9 - D EFERRED CO M PEN SATION Pl JAN  

The Caldw ell Parish H ousing Authority offers its employees a deferred compensation plan created 
in accordance with Internal Revenue Code Section 457. The plan, available to all Caldwell Parish 
Housing Authority employees, permits them to defer a portion of their salary until future years. 

All am ounts of compensation deferred under the plan, all property and rights purchased w ith those 

amounts, and all income attributable to those amounts, property or rights are (until paid or made 
available to the employee or other beneficiary) solely the property and rights of the government 
subject only to the claims of the government's general creditors. Participants' rights under the plan 
are equal to those of the general creditors of the government in an amount equal to the fair m arket 
value of the deferred account for each participant. 

It is the opinion of management that the Caldwell Parish Housing Authority has no liability for losses 
under the plan. It is the intent of management that the deferred amounts will ultimately be paid to 
the employees. M anagement also believes that the assets will not be used to satist~, the claims of 
general credilors. 

N OTE 10 - 1N TERFUND A SSETSIL1ABII JTIES 

Interfund receivables/payables at M arch 31, 1996 are as follows 

G eneral fund: 
D ue from special revenue fund 

Special revenue fund: 
Due to general fund 

Total 

15 

$ 56,360 



 

CALDW ELL PARISH H OU SIN G AU TH ORITY 
COLUM BIA, LOUISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCH 31, 1996 

According to the Housing Authority's legal counsel, there was no pending or threatened litigation 

at M arch 31, 1996. 

TE 12 - 

The Housing Authority is exposed to various risks of loss related to torts; theft of, damage to and 
destruction of assets; errors and omissions; and natural disasters for which the Housing Authority 

carries com m ercial insurance. 

ION P 

The H ousing-Renew al and Local Agency Retirem ent Plan was form ed effective January 1, 1970 
unrer an agreem ent be~,w een the M etropolitan D evdopm ent aud H ousing Agency, N ashville, 

Tennessee (formerly the Nashville Housing Authority) as sponsoring employer and certain trustees 
for the purpose of establishing a retirement system providing benefits for employees of the sponsoring 
employer and such other employers as m ay elect to participate in the Plan, In addition to retirem ent 
benefits, the Plan provides certain benefits for those m embers who die or becom e disabled prior to 

retirement. 

From the effective date the Plan Administrator has been W illiam M . M ercer, Inc 

All contributions into and disbursements from the tru st fund flow through the trust department of the 
custodial bank, P.N .C. Bank of Kentucky. All financial transactions of the trust are recorded daily. 
Distribution instructions may only be made by the Plan Administrator. The individual trustees neither 
receive contributions nor implement disburse ments. Asset and individual participant account balances 
are updated and reconciled m onthly by the Plan Administrator. 

Plan D escription 

The Plan is a defined contribution retirement plan covering essentially all employees of the various 
participating employers. Since the participating employers are all governmental units, the Plan is not 

subject to the provisions of the Employee Retirement Income Security Act of 1974, except for the 
contribution limitations of Section 415. 

The Plan and Trust are qualified under Section 401(a) of the Internal Revenue Code and their income 
is exempt from taxation under Section 501 (a) of the Code. 



 

CALDW ELL PARISH HOU SING AUTHORITY 
COLUM BIA, LOUISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCH 31, 1996 

N OTE 13 -PEN SION PLAN (Continued 

The Plan is funded by employer contributions and in som e cases, employee cont ributions. The rates 

of contributions are determined by the various joinder agreements of the participating employers. 

Term inated or retiring participants are entitled to certain benefits including the full am ount of their 
contributions to the Plan as well as earn ings on their contributions. In addition to the amount of their 
contribution, each participant is entitled to the portion of the employer's contributions in which he 
or she has a vested interest. Vesting provisions are determined in accordance with the participating 
employers' joinder agreement. If a participating employee shall be determined to be totally and 
permanently disabled, or if an active participating employee should die prior to retirement, or a 
participant upon attaining normal retirement age as specified in the employer's joinder agreement, 
then the employee or their designated beneficiary shall be entitled to the fu ll value of the participant's 
account. Benefits are payable in the form of lump sum cash settlements or purchased annuities, 
depending upon the election of the participant. Effective January  1, 1989 the non-vested portion of 
a term inated participants's account which arose prior to January  1, 1989, will be used first to pay the 
administrative expense of the plan and the balance to reduce the employer contributions in succeeding 
plan years. The non-vested portion of a terminated participant's account which arose after January 
1, 1989, shall be applied in the same manner as pre-January 1, 1989 amounts. However, for any 
forfeitures remaining as of the D ecember 31 monthly valuation date after payment of the applicable 
em ployer's expenses, the employer m ay elect in its Joinder Agreement to have those forfeitures 
reallocated among its eligible participating employee s. The total amount reallocated for the plan year 
ended December 31, 1995, was $128, 765. 

If the Plan is terminated or contributions under the Plan are discont inued, the participating em ployees 
are entitled  to benefits acc rued  to the date & such termination or discontinuance to the extent fu nded 
and/or to the am ounts credited to the employees' accounts. 

Funding Policy 

The Housing Authority's total payroll for the year ended M arch 31, 1996 was $91,408 & which 
$91,408 was the covered payroll for employees in the Housing - Renewal and Local Agency 
Retirem ent Plan. The H ousing Authority contributes 14.5% . The H ousing Authority has 4 
employees covered under this retirement system . The contribution requirement was $7,541 all of 
w hich w as the em ployers' portion. 
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CALDW ELL PARISH HOU SING AUTH ORI TY 
COLUM B IA, LOUISIAN A 

SUPPLEM EN TAL IN FORM ATION SCH EDULES 
FOR THE  YEAR END ED M ARCH 31

, 1996 

m  

GENERAL 

The m embers of the Board of Com missioners serve without com pensation 

In accordance with Office of M anagement and Budget (OMB) Circular A-128
, a schedule of federal fi

nancial assistance is presented. 



 

CALDW ELL PARISH HOU SING AUTHORITY 
COLUM BIA, LOUISIAN A 

SCHEDULE OF FEDERAL FIN AN CIAL ASSISTAN CE 
FOR THE YEAR ENDED M ARCH 31

, 1996 

Federal Grantor/Pass 

U . S. D epartm ent of H ousing and 
Urban D evelopm ent 

D irect program s: 
Section 8 Rental Certificate Program 

Section 8 Rental Voucher 

Low Incom e H ousing 

M OD Rehab 

Total 

Federal 
CFDA 
Number 

14.177 

14.177 

14.156 

14.156 

Grant 
ID 

N umber 

FW -2124 

FW -2124 

FW -2063 

FW -2063 

Program/ 
Aw ard 
Am ount 

$ 171,055 

30,903 

162,169 

314,284 

678~41! 
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CALDW ELL PARISH HOU SING AUTHORITY 
COLUM B IA, LOU ISIAN A 

STATEM EN T OF CH AN GES IN FUN D BALAN CE 
M ARCH 31, 1996 

Fund balance - unreserved: 
Balance April 1, 1995 
N et loss, year ended: 
M arch 31, 1996 

Provision for operating reserv e 

Provision for project account 

Balance M arch 31, 1996 

Fund balance - reserved: 
Balance April 1, 1995 

Net income (loss), year ended 
M arch 31, 1996 

Provision for operating reserv e 

Provision for project account 

Balance M arch 31, 1996 

Cumulative HU D Contribution 
Balance April 1, 1995 
N et incom e, year ended: 
M arch 31, 1996 

Balance M arch 31, 1996 

Cumulative H UD Grant: 
Balance April 1, 1995 
N et incom e, year ended 
M arch 31, 1996 

Balance M arch 31, 1996 

TOTAL FUND BALAN CE 

Low Incom e 
Housing 

$( 2,658,937 

( 124,239 
( 35,413 

$( 2,818,589 ) 

$ 28,943 

35,413 

$ 64,356 

$ 3,030,623 

Section 8 
H ousing _  

$( 2,803,740 ) 

( 199,260 ) 

( 146,572 ) 

~( 3,149,572 ) 

$ 724,746 

146,572 

$ 871,318 

$ 2,029,878 

162,169 201
,957 

$ 3,192,793 $ 2,231,835 

$ 1,320,258 

314,284 

1,634,542 $ 

~:C4 6~419 ) 

The accom panying notes to financial statem ents are an integral part & these st
atem ents 
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CALDW ELL PARISH H OU SING AUTHORITY 
COLUM BIA, LOU ISIAN A 

OTHER REPORTS REQUIRED BY 
VERNM ENT AUDITING STAN DA! 



 

H ulsey, H arw ood &  H ulsey 
A Professional Accounting Corporation 

Certified Public A ccountants 

INDEPEND ENT AUDITOR'S REPORT ON THE 
IN TERN AL CON TROL STRU CTURE 

To the Board of Commissioners 
Caldwell Parish Housing Authority 
Columbia, Louisiana 

W e have audited the financial statements of Caldwell Parish Housing Authority as of and for the 
year ended M arch 31, 1996, and have issued our report thereon dated September 9, 1996. W e have 
also audited the Housing Authority's com pliance with requirem ents applicable to H UD -assisted 
program s and have issued our reports thereon dated September 9, 1996. 

W e conducted  our audits in accordance with generally accepted auditing standards and Government 
Auditing Stcaldards, issued by the Comptroller General of the United States and the Consolidated 

Audit Guide for Audits of HUD Programs (the "Guide"), issued by the U. S. Department of 
Housing and Urban D evelopment, Offi ce of the Inspector General in July, 1993. Those standards 
and the Guide require that w e plan and perform the audits to obtain reasonable assurance about 
whether the financial statements are free of material misstatement and about whether Caldw ell Parish 
H ousing Authority com plied w ith law s and regulations, noncompliance w ith w hich w ould be 

material to a HUD -assisted program . 

In planning and perform ing our audits for the year ended M arch 31, 1996, we considered the 
H ousing Authority's intern al control structure in order to determine our auditing procedures for the 
purpose of expressing our opinions on the H ousing Authority's basic financial statem ents and on its 

compliance with specific requirements applicable to its major HUD-assisted programs and not to 
provide assurance on the internal control stru cture. 

The executive director of Caldwell Parish Housing Authority is responsible for establishing and 
maintaining an internal control structure. In fulfilling this responsibility, estimates and judgments 
by the Board of Commissioners are required to assess the expected benefits and related costs of 

internal control structure policies and procedures. The objectives of an internal control structure 
are to provide the executive director with reasonable, but not absolute, assurance that assets are 
safeguarded against loss from unauthorized use or disposition and that transactions are executed in 
accordance with management's authorization and recorded properly to permit the preparation of 
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CALDW ELL PARISH HOU SING AU THORITY 
COLUM BIA, LOUISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCH 31, 1996 

N O TE "~ - CASH AN D CA SH EOU IVALEN TS (Continued 

At year end, the carrying amount of the Housing Authority deposits was $97,366. The bank balance 
is categorized as follows: 

Am ount insured by FDIC and FSLIC 

Am ount collateralized w ith securities held 
by the pledging financial institution's agent 
in the Housing 

Unco llateralized 

Total bank balance 

$ 97,366 

L : ~ 9L366 

Even though the pledged securities are considered unco llateralized (Category 3) under the provisions 
of GASB Statem ent 3, Louisiana Revised Statute 39:1229 imposes a statutory requirem ent on the 
custodial bank to advertise and sell the pledged securities within ten days & being notified by the 
H ousing Authority that the fiscal agent has failed to pay deposited funds upon dem and. 

At all times during the year deposits were secured  by federal deposit insurance and pledged securities 
held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). 

N OTE 4 - RECEIVABLES 

The receivables of $12,226 at M arch 31, 1996 are as follows 

Class of Receivables 

Local sources: 
Tenants 

Federal sources: 
D ue from H UD 

Total 

Special 
General Revenue 
Fund Funds Total 

$ 4,959 $ $ 4,959 

7 267 7,267 

$ =~ 959 ~ 7~26~ ~_ 1~226 



 

CALDW ELL PARISH H OU SIN G AUTHORITY 
COLUM BIA, LOUISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCH 31, 1996 

N OTE 1 - SUM M ARY OF SIGN IFICAN T ACCOUNTING POLICIES (Continued 

Basis of Accountin~ (Continued 

Exnenditures (Continued 

Substantially all other expenditures are recognized when the related fund liability has been 
incurred. 

Other Financine Sources (Uses 

Transfers between funds that are not expected to be repaid (or any other types, such as capital 
lease transactions, sale of fixed assets, debt extinguishments, long-term debt proceeds, et cetera) 
are accounted for as other financing sources (uses). These other financing sources (uses) are 
recognized at the time the underlying events occur. 

D eferred Revenues 

The H ousing Authority reports deferred revenues on its combined balance sheet. D eferred 
revenues arise when resources are received by the Housing Authority before it has a legal claim 
to them , as when grant m onies are received prior to the incurrence of qualifying expenditures. 
In subsequent periods, when the H ousing Authority has a legal claim to the resources, the liability 
for deferred revenue is removed from the balance sheet and the revenue is recognized. 

Buduets and Buduetarv Accountin~ 

Annual budgets are prepared for the funds. Periodic comparison reports are prepared and actual 
expenditures are compared to budgeted amounts. These reports are prepared to assist management 
in controlling the day-to-day operation of the Housing Authority. 

Encumbrances 

Encumbrance accounting, under which purchase orders are recorded in order to reserve that portion 
of the applicable appropriation, is not employed. H ow ever, outstanding purchase orders are taken 
into consideration before expenditures are incurred in order to assure that applicable appropriations 
are not exceeded. In addition, the m onthly budget reports are review ed to ensure com pliance w ith 
the budget, and where necessary, revisions to the budget are made. 
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m  
H ulsey, H arw ood &  H ulsey 
A Professional Accounting Corporation 

Certified Public Accountants 

INDEPEND ENT AUD ITOR'S REPORT 

To the Board of Directors 
Caldw ell Parish H ousing Authority 
Columbia, Louisiana 

W e have audited the accompanying balance sheet of Caldwell Parish Housing Authority for the year 
ended M arch 3 l, 1996, and the related statements of income and cash flow s for the year thcn cnded . 
These financial statcm cnts are the responsibility of the Housing Authority's executive director. Our 
responsibility is to express an opinion on these financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and Government 
Audiling Standards, issued by the Comptroller General of the United States. These standards 
require that w e plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material m isstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by m anagem ent, as w ell as 
evaluating the overall financial statem ent presentation. W e believe that our audit provides a 
r~ enn~hla h~e;e f~ r nltr nnininn 

In our opinion, the financial statem ents referred to above present fairly, in all m aterial respects, the 
financial position of Caldw ell Parish H ousing Authority, as of M arch 31, 1996, and the results of 
its operations and its cash flow s for the year then ended in conformity with generally accepted 
accounting principles. 

O ur audit w as m ade for the purpose of form ing an opinion on the general-purpose financial 
statements 'taken as a whole. The accompanying supplemental information schedules listed in the 
table of contents are presented for the purpose of additional analysis and are not a required part of 
the general-purpose financial statem ents of the Caldw ell Parish H ousing Authority. 

H ULSEY, H ARW OOD AN D H ULSEY, CPA'S 
A Professional Accounting Corporation 

September 9, 1996 
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CALDW ELL PARISH H OU SING AUTH ORITY 
COLUM BIA, LOUISIAN A 

COM BINED BALAN CE SH EET - 
ALL FUND TYPES AND ACCOU NT GROUPS 

M ARCH 31, 1996 

Assets: 
Cash and cash equivalents 
Receivables 
Interfund receivable 
Prepaid insurance 
Land, buildings, and equipment 
Amount available in debt service funds 
Am ount to be provided for retirement of 
general long term obligations 

TOTAL ASSETS 

Liabilities and Fund Equity 

Liabilities: 

Accounts payable 
Interfund payable 
Deposit due others 
Prepaid annual contribution 
Perm anent notes - H UD 

Total liabilities 

Fund Equity: 
Investm ent in general fixed assets 
Fund balances: 
Reserved for debt paym ent 
U nreserved and undesignated 

Total fu nd equity 

TOTAL LIABILITIES AND FUND EQUITY 

Governm ental Fund Tvues 

General 
Fund 

20,101 
4,959 
56,360 
3,986 

Special 
Revenue 
Fund 

$ 85,406 $ 70,801 

1,687 

7,700 

$ 40,451 
56,360 

20,409 

9,387 117,220 

7,700 

68,319 ( 46,419 ) 

76,019 

~~__ ~ 06 

f 46,419 ) 

$ 70,801 



The accompanying notes to financial statements are an integral 
part of these statem ents. 



Revenues: 
Local sources 
l)welling renlal 
Interest earnings 
Other 

CALDW ELL PARISH H OU SIN G AUTH ORITY 
COLU M BIA, LOU ISIAN A 

COM BINED STATEM EN T OF RE.VEN UES, EXPENDITURES 
AN D CH AN GES IN FUND  BALAN CES - ALL FUND TYPES 

FOR TH E YEAR END ED M ARCH 31, 1996 

Federal sources: 
Operating subsidy 
Annual contributions 
Grants 

TOTAL REVENUES 

Expenditures: 
Current: 
Administration 
Utilities 
Ordinaw  m aintenance & operations 
Protective services 
General expenditures 
Housing assistance payments 

Facilities acquisition and construction 

TOTAL EXPENDITURES 

Excess (deficiency) of revenues 
over expenditures 

Fund balances at beginning ofyear 

Fund balance s at end ofyear 

Governmental Fund Tw es 

General 
Fund 

73,918 

24,270 

162,169 

314,284 

$ 574,641 

64,776 
31,164 
97,849 
12,657 
15,980 

Special 
Revenue 
Fund 

1,204 

201,958 

Total 

(Memorandum 
Only) 

73,918 
1,204 

24,270 

162,169 
201,958 

314,284 

$ 203,162 $ 777,803 

22,877 

5,705 

171,882 

$ 87,653 
31,164 
103,554 
12,657 
15,980 
171,882 

$ 222,426 $ 200,464 $ 422,890 

$ 352,215 

1,720,887 

$ 2~Q73.102 

$ 2,698 $ 354,913 

( 49,117 ) 1,671,770 

$~ __ 46,419 ) $~ 026,683 

The accom panying notes to financial statements are an integral part of these statem ents 
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INTRODU CTION 

CALDW ELL PARISH HOU SING AUTHORITY 
COLUM BIA, LOU ISIAN A 

N OTES TO FINAN CIAL STATEM ENTS 
M ARCH 31, 1996 

Housing Authorities are chartered as a public corporation under the laws (LSA-RS 40:391) of the 
State of Louisiana for the purpose of providing safe and sanitary housing and related facilities for 
eligible low-income families and the elderly. This creation was contingent upon the local governing 
body of the city or parish declaring a need for the Housing Authority to function in such city or 
parish. The Housing Authority is governed by a five member Board of Commissioners. The 
m embers serve a staggered team of four years. 

U nder the U nited States H ousing Act of 1937, as am ended, the U . S. D epartm ent of H ousing and 

Urban Development (HUD) has direct responsibility for administering low-rent housing programs in 
the U nited States. Accordingly, HUD has entered into an annual contributions contract with the 
Housing Authority for the purpose of assisting the Housing Authority in financing the acquisition, 
construction and leasing of Housing Units and to make annual contributions (subsidies) to the 
Housing Authority for the purpose of maintaining this low-rent character. 

The H ousing Authority participates in Section 8 housing assistance paym ent program s. The rental 
certificate and m oderate rehabilitation programs provide assistance to low-income persons seeking 
housing by subsidizing rents between tenants and ow ners of existing private housing. U nder these 
two programs, the Housing Authority enters into housing assistance payment contracts with 
landlords. Section 8 Rental Voucher Program, another Section 8 housing assistance program , 
provides assistance to low-income families. The program provides for a voucher which can be used 
by the tenant to pay rent to any landlord he chooses. 

Basis of Presentation 

The accompanying financial statements of the Caldwell Parish H ousing Authority have been prepared 

in conformity with generally accepted accounting principles (GAAP) as applied to governmental 
units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body 
for establishing governm ental accounting and financial reporting principles. 



 

CALDW ELL PARISH HOU SING AUTHORITY 
COLUM BIA, LOU ISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCH 31, 1996 

N OTE 1 - SUM M ARY OF SIGN IFICAN T ACCOUN TING POLICIES (Continued 

Financial Reoortine Entity 

GASB Statement No. 14 established criteria for determining the governmental reporting entity and 
component units that should be included within the reporting entity. Because the H ousing Authority 
is legally separate and fiscally independent by being solely accountable for fiscal matters, including 

(1) budget authority, (2) responsibility for funding deficits and operating deficiencies, (3) fiscal 
management for co ntrolling the co llection and disbursement of funds, (4) authority to issue debt, the 
Housing Authority is a separate governm ental reporting entity. The H ousing Authority includes all 
fu nds, account groups, activities, et cetera, that are within the oversight responsibility of the Housing 
Authority. 

The H ousing Authority is a related organization of the Parish of Caldwell since the Parish of Caldw ell 

appoints a voting majority of the Housing Authority's governing board. The Parish of Caldwell is 
not financially accountable for the H ousing Authority as it cannot impose its will on the Housing 
Authority and there is no potential for the Housing Authority to provide financial benefit to, or 
impose financial burdens on, the Parish of Caldwell. Accordingly, the Housing Authority is not a 
com ponent unit of the financial reporting entity of the Parish of Caldw ell. 

Governmental Accounting Standards Board (GASB) Codification Section 2100 establishes criteria 
for determining which, if any, component units should be considered part of the Housing Authority 
for financial reporting purposes. The basic criterion for including a potential com ponent unit w ithin 
the reporting entity is financial accountability. The GASB has set forth criteria to be considered in 
determining financial accountability, which includes: 

I. Appointing a voting majority of an organization's governing body, and 

a. The ability of the Housing Authority to impose its will on that organization and/or 

b. The potential for the organization to provide specific financial benefits to or impose specific 
financial burdens on the H ousing Authority. 

2. Organizations for which the Housing Authority does not appoint a voting majority but are fiscally 
dependent on the H ousing Authority. 

3. Organiza tions for which the reporting entity financial statements would be misleading if data of 
the organization is not included because of the nature or significance of the relationship. 



 

CALDW ELL PARISH HOU SING AU THORITY 
COLUM BIA, LOUISIAN A 

NOTES TO FINANCIAL STATEM ENTS (Continued) 
M ARCH 31, 1996 

Fund Accounting 

F SIGNIFI 

Funds of the H ousing Authority are classified into three categories: governm ental
, proprietary and 

fiduciary . In turn, each category  is divided into separate fund types. The fu nd classifications and a 
description of each existing fund type follow : 

G overnm ental Funds 

General Fund 

The general operating fund of the H ousing Authority accounts for all financial resources
, 

except those required to he accounted for in other funds
. The general fund includes 

transactions & the low rent housing assistance program s
. 

Special Revenue Funds 

The special revenue funds account for the proceeds of specific revenue sources that are 
legally restricted to expenditures for specific purposes

. Special revenue funds contain 
transactions of the various Section 8 Housing Assistance program s administered by the 
H ousing Authority. 



In our opinion, Caldw ell Parish H ousing Authority complied
, in all m aterial respects, w ith the 

requirements governing types of services allowed or unallowed; eligibility; m atching
, level of effort, 

or earmarking; reporting; special tests and provisions; claims for advances and reimbursements; and 
amounts claimed or used for matching that are applicable to each of its major federal financial 
assistance program s for the year ended M arch 31

, 1996. 

This report is intended for the inform ation of the Caldwell Parish H ousing Authority's 
m anagem ent, th

e Louisiana Legislative Auditor
, and the D epartm ent of Housing and Urban D evelopm ent

. H ow ever, this report is a matter of public record and its distribution is not limited
. 

H ULSEY , H AP, W OOD AN D HU LSEY
, CPA'S 

A Professional Accounting Corporation 

September 9, 1996 



 

CALDW ELL PARISH H OU SIN G AUTHORITY 
COLUM BIA, LOUISIANA 

NOTES TO FIN ANCIAL STATEMENTS (Continued) 
M ARCH 31, 1996 

F S1 

Basis of Accounting 

The accounting and financial reporting treatment applied to a fund is determined by its measurement 
focus. All governmental funds are accounted for using a current financial resources measurement 
focus. W ith this measurement focus, only current assets and current liabilities are generally included 
on the balance sheet. Operating statements of these fu nds present increases and decreases in net 
current assets. The m odified accrual basis of accounting is used by all governm ental fu nds and 
agency fu nds. The governmental fu nds use the following practices in recording revenues and 
expenditures: 

Federal entitlements are recorded as unrestricted grants-in-aid when available and measurable 
Federal restricted grants are recorded w hen the reimbursable expenditures have been incurred. 

Rental incom e is recorded in the m onth earned 

Interest earnings on time deposits are recorded when the tim e deposits have m atured and the 
interest is available. Interest income on interest bearing demand deposits is recorded each m onth 
when credited by the bank to the account. 

Substantially all other revenues are recorded when they become available to the Housing 
Authority. 

Expenditures 

Salaries are recorded as expenditures when incurred 

Purchases of various operating supplies are recorded as expenditures in the accounting period 
they are consum ed. 

Com pensated absences are recognized as expenditures when leave is actually taken or when 
employees (or heirs) are paid for accrued leave upon retirement or death. 

Principal and interest on general long-term debt are recognized when incurred 



CA LD W ELL PA RISH H O U SIN G A U TH O RI TY 
729 Alvin Street 

Colum bia, Louisiana 71418 

318-649-5022 

CORRECTIVE ACTION PLAN 
FOR THE YEAR END ED M ARCH 31

, 1996 

RESPON SE TO FIND ING S 

FIND ING #1: 

W e have reconciled our bank statement and made sure that the bank balance and security deposit li
ability remain equal. 

FIND ING #2: 

W e now have W -4's on all employees and l-9's
. W e have copies of all employees social security cards 

and drivers license. 

36 



W e pe~fonued tests of controls, as required by OM B C;,rcula~ A- 12g, to evaluate the effectiveness 
of the design and operation of intern al control structure policies and procedures that w e considered 
relevant to preventing or detecting m aterial noncom pliance w ith specific requirements, general 
requirem ents, and requirements governing claim s for advances and reimbursements and am ounts 
claimed or used for matching that are applicable to each of Caldwell Parish Housing Authority's 
major federal financial assistance programs, which are identified in the accompanying Schedule of 
Federal Financial Assistance. Our procedures were less in scope than would be necessary to render 
an opinion on these internal control structure policies and procedures. Accordingly, we do not 
express such an opinion. 

W e noted  ce rtain matters involving the internal control structure and its operation that we consider 
to be reportable co nditions under standards established  by the Am erican Institute of Certified Public 
Accountants. Reportable conditions involve matters coming to our attention relating to significant 
deficiencies in the design or operation of the internal control structure that, in our judgement, could 
adversely affect Caldwell Parish Housing Authority's ability to administer federal financial assistance 
program s in accordance with applicable laws and regulations. The reportable conditions are listed 
in the Schedule of Findings and Questioned Costs. 

A m aterial w eakness is a reportable condition in which the design or operation of one or m ore of 
the internal control structure elements does not reduce to a relatively low level the risk that 
noncom pliance with laws and regulations that w ould be material to a federal financial assistance 
program  m ay occur atxd t~ot be detected w ithin a tim ely period by employees in the norm al course 
of performing their assigned functions. 

Our consideration of the internal control structure policies and procedures used in adm inistering 
federal financial assistance would not necessarily disclose all matters in the internal control stru cture 

that might be reportable conditions and, accordingly, would not necessarily disclose all reportable 
conditions that are also considered to be material weaknesses as defined above. However, we 
believe none of the reportable conditions described above is a material weakness. 

This report is intended  for the information of the Caldwell Parish H ousing Authority's managem ent, 
the Louisiana Legislative Auditor, and the Department of Housing and Urban Development. 
However, this report is a matter of public record and its distribution is not limited. 

H ULSEY , H ARW O OD AN D H ULSEY, CPA'S 
A Professional Accounting Corporation 

September 9, 1996 


