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L E R O Y  J . O H U S T Z , C P A , A P A C  

NDEPENDENT AUDITOR'S REPORT 

Board of Com m issioners 
Livingston Parish Sewerage District No. 1 
Denham Springs, Louisiana 

P.O. BOX 1:~1 
DENHAM SPRINGS, LA 70726 

504/665-3102 
Fax: 5044667-3553 

I have audited the accom panying general purpose financial statements of Livingston Parish 
Sew erage District No. 1, Denham Springs, Louisiana, a com ponent unit of Livingston Parish 
Government, as of and for the years ended Decem ber 31, 1997 and 1996, as listed in the Table 
of Contents. These general purpose financial statem ents are the responsibility of Livingston 
Parish Sewerage District No. l's m anagement. M y responsibility is to express an opinion on 
these general purpose financial statem ents based on m y audits. 

I conducted my audits in accordance with generally accepted auditing standards; Govern m ent 
Auditing Standards, issued by the Comptroller General of the United States and the Louisiana 
Governm ental Audit Guide, issued by the Louisiana Legislative Auditor. Those standards 
require that I plan and perform the audit to obtain reasonable assurance about w hether the 
general purpose financial statem ents are free of m aterial m isstatem ent. An audit includes 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in the general 
purpose financial statements. An audit also includes assessing the accounting principles used 
and significant estimates made by management, as well as evaluating the overall general 
purp ose financial statem ent presentation. I believe that my audits provide a reasonable basis 
for m y opinion. 

In m y opinion, the general purpose financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of Livingston Parish Sewerage District No. 1 as of 
Decem ber 31, 1997 and 1996, and the results of its operations and ca sh flows for the years then 
ended in conform ity with generally accepted accounting principles. 

In accordance with Government Auditing Standards, I have also issued a report dated March 
30, 1998, on my consideration of Livingston Parish Sewerage District No. l's internal control 
structure and a report dated M arch 30, 1998, on its com pliance w ith laws and regulations. 

Ce~~ ntant, APAC 
M arch 30. 1998 

- 3 - 



L E R O Y  J . C H U S T Z , C P A , A P A G  
P.O. BOX 158 

DENHAM SPRINGS, LA 70726 
504/665-3102 

Fax: 504/667-3553 

REPO RT O N COM PLIANCE AND ON INTERNAL CO NTRO L OVER FINANCIAL 
REPO RTING BASED ON AN AUDIT O F FINANCIAL STATEM ENTS PERFORM ED IN 

ACCO RDANCE W ITH GO VERNM ENT AUDITING STANDARDS 

Livingston Parish Sewerage District No. 1 
Denham Springs, Louisiana 

I have audited the financial statem ents of Livingston Parish Sewerage District No. 1, Denharn Springs, 
Louisiana, a com ponent unit of Livingston Parish Governm ent, as of and for the year ended Decem ber 31, 
1997, and have issued my report thereon dated March 30, 1998. I conducted m y audit in accordance with 
generally accepted auditing standards applicable to financial audits contained in Governm ent Auditing 
Standards, issued by the Com ptroller General of the United States. 

Com pliance 
As part of obtaining reasonable assurance about whether Livingston Parish Sewerage District No. l's 
financial statem ents are free of m aterial m isstatem ent, I perform ed tests of com pliance w ith certain 
provisions of laws, regulations, contracts and grants, noncom pliance with which could have a direct and 
m aterial effect on the determ ination of financial statem ent am ounts. However, providing an opinion on 
co mpliance with those provisions was not an objective of my audit and, accordingly, I do not express such 
an opinion. The results of my tests disclosed no instances of noncom pliance that are required to be reported 
under Govern m ent Auditing Standard s. 

ntem al Control O ver Financial Reoortina 
In planning and perform ing my audits, I considered Livingston Parish Sew erage District No. l's internal 
control over financial reporting in order to determ ine m y auditing procedures for the purpose of expressing 
my opinion on the financial statem ents and not to provide assurance on the intern al control over financial 
re porting. My co nsideration of the intern al control over financial reporting would not necessarily disclose all 
m atters in the intern al control over financial reporting that m ight be m aterial weaknesses. A m aterial 
weakness is a co ndition in which the design or operation of one or m ore of the intern al control com ponents 
does not reduce to a relatively low level the risk that m isstatem ents in am ounts that would be m aterial in 
relation to the financial statem ents being audited m ay occur and not be detected w ithin a tim ely period by 
em ployees in the norm al course of perform ing their assigned funct ions. I noted no m atters involving the 
intern al control over financial reporting and its operation that I consider to be m aterial weaknesses. 

This re port is intended for the inform ation of Livingston Parish Sewerage District No. l's m anagem ent, and 
federal awarding agencies and the Legislative Auditor. How ever, this report is a m atter of public record and 
its distribution is not lim ited. 

~ APAC 
M arch 30, 1998 
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LIVINGSTO N PARISH SEW ERAGE DISTRICT NO
. 1 

Denham Springs, Louisiana 

BALANCE SHEETS 
Decem ber 31, 1997 AND 1996 

CURRENT ASSETS 
Cash and cash equivalents 
Prepaid insurance 
Interest receivable 

STATEM ENT A 

1997 

166,516 $ 
3,329 
629 

137,828 
3,050 
598 

Total current assets 170
,474 141.476 

RESTRICTED ASSETS 
Revenue bond sinking fund 
Revenue bond reserve fund 
Depreciation and contingency fund 
Cost of issuance 

47,143 
18,847 
25,380 

163 

38,730 
22,154 
22,176 

-0- 

Total restricted assets 91
,533 83.060 

PROPERTY, PLA NT, AND EQUIPM ENT
, AT COST 

Land Plant and facilities (net) 55,432 
946~834 

55,432 
981,415 

Total property, plant, and equipm ent 1
,002,266 1.036.847 

OTHER ASSETS 
Deposits 

TOTAL ASSETS $1.264.433 $1.261.543 

See accom panying notes to the financial statem ents 
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LIVING STO N PARISH SEW ERA G E DISTRICT NO . 1 
Denham Springs, Louisiana 

BALANCE SHEETS 
Decem ber 31. 1997 AND 1996 

LIABILITIES AND FUND EQ UITY 

CURRENT LIABILITIES (Payable from restricted assets) 
Accrued interest payable 18,920 
Loan payable - 1984 series - current portion 4,883 
Loan payable - 1997-A series - current portion 9,000 

STATEM ENT A 

1996 

27,200 
8,395 

-0- 

Total current liabilities 

(Payable from restricted assets) 32,803 35,595 

LO NG-TERM LIABILITIES 
Loan payable - 1984 series 
Loan payable - 1997-A series 

FUND EQUITY 
Contributed capital 
Retained earnings 

Total long - term liabilities 

Total liabilities 

Total fund equity 

TOTAL LIABILITIES AND FUND EQUITY  

261,282 
189.000 

450 282 

483 085 

946,707 

(165,359) 

454,881 
-0- 

454 881 

946,707 

(175,640) 

771.067 

See accompanying notes to the financial statem ents 
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LIV ING STO N PARISH SEW ERAG E DISTRICT NO . 1 
Denham Springs, Louisiana 

STATEM ENTS O F REVENUES, EXPENSES, AND CHANG ES IN 
RETA INED EARNING S 

For the Years Ended Decem ber 31. 1997 and 1996 

Sewer fees 

O PERA TING EXPENSES 

Salaries and related benefits 
Interest 
Depreciation 
Systems m aintenance 
Professional fees 
Insurance 
Per diem 
Office supplies 
M iscellaneous 

Total operating expenses 

NET O PERATING INCO M E (LO SS 

Interest 
Perm its/Inspection Fees 
User fees 
M iscellaneous 

Total other revenue 

1997 1996 

$ 130,857 $ 115,630 

19,614 
27,465 
34,971 
36,377 
12,548 
7,799 
3,120 
134 

1.984 

144.012 

3,161 
32,346 
34,272 
46,170 
9,479 
4,864 
2,640 
259 
649 

133.840 

7,650 
2,325 
12,470 

991 

4,757 
2,675 
16,770 
2,002 

23.436 26.204 

7.994 

RETAINED EARNINGS AT BEG INNING OF YEAR 771.067 763.073 

RETAINED EARNING S AT END OF YEAR 

See accom panying notes to the financial statem ents 
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LIVINGSTO N PARISH SEW ERAG E DISTRICT NO . 1 
Denham Springs, Louisiana 

STATEM ENTS O F CASH FLOW S 
For the Years Ended Decem ber 31, 1997 and 1996 

Increase (Decrease) in Cash and Cash Equivalents 

Cash flows from operating activities: 
Operating income (loss) 
Adjustments to reconcile operating income to 
net cash provided by operating activities: 
Depreciation 
(Increase) decrease in accounts receivable 
(Increase) decrease in prepaid expenses 
Increase (decrease) in accrued liabilities 

Nat cash provided (used) by operating activities 

Cash flows from investing activities: 
Purchase of property and equipm ent 

Net ca sh provided (used) by investing activities 

Cash flows from ca pital financing activities 
Principal paym ents 
Interest 
Perm its/Inspection fees 
User fees 
M iscellaneous 
Proceeds of bonds 

Net ca sh provided (used) by ca pital 
financing activities 

STATEM ENT C 

$ (13,155) $ (18,210 

34,971 

(31) 
(279) 

(8,279) 

34,272 

(127) 
53 

(1,186) 

390 

390 

(197,111) 
7,650 
2,325 
12,470 

991 
198,000 

Net increase (decrease) in ca sh and equivalents 37,162 

Cash and ca sh equivalents, beginning of year 

Cash and cash equivalents, end of year 

Supplem ental disclosures of ca sh flow inform ation: 
Cash paid during the year for: 

Interest 
Incom e taxes 

220.888 

(7,986) 
4,757 
2,675 
16,770 
2,002 

-0- 

$ 35,745 
$ -0- 

See accom panying notes to the financial statem ents 
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LIVING STO N PARISH SEW ERAG E DISTRICT NO . 1 
Denham Springs, Louisiana 

Notes to the Financial Statem ents 
For the Years Ended Decem ber 31, 1997 and 1996 

1. SUM M ARY O F SIG NIFICANT ACCO UNTING PO LIC IES 

Sewerage District No. 1, Denham Springs, Louisiana, was created by the Livingston 

Parish Police Jury, (now the Livingston Parish Council) on October 26, 1974, 
pursuant to the provisions of R.S. 33:3811, et. seq., of the Louisiana Revised 
Statutes of 1950. 

In April of 1984, the Financial Accounting Foundation established the Governm ental 
Accounting Standards Board (GASB) to promulgate generally accepted accounting 
principles and reporting standards w ith respect to activities and transactions of 
state and local governmental entities. In Novem ber of 1984, the GASB issued a 
codification of governm ental accounting and financial reporting standards. This 
codification is reco gnized as generally accepted accounting principles for state and 
~  g~,~err~m ~ t. 

GASB Codification Section 2100 established criteria for determ ining the 
governmental reporting entity and component units which should be included within 
the reporting entity. The reporting entity for Livingston Parish includes the 
co m ponent unit with oversight responsibility, and other governm ental entities w ithin 

the parish for which the police jury has oversight responsibility. Oversight 
responsibility is determ ined on the basis of the follow ing criteria: 

Financial interdependency 
Selection of governing authority 
Designation of m anagement 
Ability to significantly influence operations 
Accountability for fiscal m atters 
Scope of public service 
Special financing relationship 

Based on the previous criteria, the Livingston Parish Council has determ ined that 
Sewerage District No. 1 is part of the reporting entity based on Criteria 2, 4, and 6. 

The accounting policies of Sewerage District No. 1 conform to generally accepted 
accounting principles. The following is a sum m ary of the significant policies. 

A. FUND ACCO UNTING - PRO PRIETARY FUND TYPE 

The Sewerage District No. 1 is an enterprise fund. Enterprise funds are 
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LIVINGSTO N PARISH SEW ERAGE DISTRICT NO . 1 
Notes to the Financial Statements, Continued 
December 31. 1997 and 1996 

used to account for operations (a) that are financed and operated in a 
m anner sim ilar to private business enterprises - w here the intent of the 

governing body is that the cost (expenses, including depreciation) of 
providing goods or services to the general public on a continuing basis be 
financed or recovered primarily through user charges; or (b) where the 
governing body has decided that periodic determ inations of revenues 
earned, expenses incurred, and/or net incom e is appropriate for capital 
m aintenance, public policy, m anagem ent control, accountability, or other 

purposes. 

B. FIXED ASSETS AND LO NG-TERM LIABILITIES 

All fixed assets are valued at historical costs. It is the policy of the sewerage 
district to capitalize interest costs incurred during the period of construction. 
No interest was capitalized during 1997 or 1996. 

Al l proprietary funds are accounted for on a cost of services or "capital 
m aintenance" m easurem ent focus. This m eans that all assets and all 

liabilities (whether current or noncurrent) associated with their activity are 
included on their balance sheets. Their reported fund equity (net total 
assets) is segregated into contributed capital and retained earnings 
com ponents. Proprietary  fund type operating statem ents present increases 

(revenues) and decreases (expenses) in net total assets. Al l infrastructure 
assets are accounted for and depreciated. 

Depreciation of all exhaustible fixed assets used by proprietary funds is 
charged as an expense against their operations. Accum ulated depreciation 
is reported on proprietary funds balance sheets. Depreciation has been 
provided over the estimated useful lives using the straight line m ethod. The 
estim ated useful lives for plant and facilities is forty years. 

C. BASIS O F ACCOUNTING 

Basis of accounting refers to when revenues and expenditures or expenses 
are recognized in the accounts and reported in the financial statements. 
Basis of accounting relates to the tim ing of the m easurements m ade, 
regardless of the m easurem ent focus applied. 

All proprietary funds are accounted for using the accrual basis of accounting. 
Their revenues are recognized when they are earned, and their expenses 
are recognized w hen they are incurred. 
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LIVINGSTO N PARISH SEW ERAG E DISTRICT NO . 1 
Notes to the Financial Statements, Continued 
Decem ber 31. 1997 and 1996 

D. CASH 

Cash includes demand deposits and interest bearing dem and deposits which 
are fully secured through the pledge of bank-owned securities or federal 
deposit insurance. For purposes of the statem ent of cash flows, the 

sewerage district considers all highly liquid investments (including restricted 
assets) with a maturity of three months or less when purchased to be cash 
equivalents. 

Under state law, the district m ay deposit funds in dem and deposits, interest 
bearing dem and deposits, m oney m arket accounts, or tim e deposits w ith 
state banks organized under Louisiana law and national banks having their 
principal offices in Louisiana. At Decem ber 31, 1997 and 1996, the district 

had cash and cash equivalents (book balances) totaling $258,049 and 
$220,888 respectively as follows: 

Decem ber 31, 
1997 1996 

Dem and deposits 
Tim e deposits 

Total 

$130,653 
127,396 

$145,888 
75,000 

These deposits are stated at cost, whicn approxim ates m arket. Under state 

law, these deposits (or the resulting bank balances) must be secured by 
federal deposit insurance of the pledge of securities owned by the fiscal 
agent bank. The market value of the pledged securities plus the federal 
deposit insurance m ust at all tim es equal the am ount on deposit w ith the 
fiscal agent. These securities are held in the nam e of the pledging fiscal 
agent bank in a holding or custodial bank that is m utually acceptable to both 

parties. Deposits (bank balances) at December 31, 1997 and 1996, are 
secured as follows: 

Bank balances 

Federal deposit insurance 
Pledged securities 

Total insurance and securities 

Unsecured deposits at 12/31 
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LIVINGSTO N PARISH SEW ERAG E DISTRICT NO . 1 
Notes to the Financial Statem ents, Continued 
D ecem ber 31. 1997 and 1996 

E. BUDG ET PO LICY 

Each year the district adopts an annual operating cash basis budget. 
Periodic com parisons of budget to actual data are m ade. The budget is 
am ended as required by the circum stances. Encum brance accounting is not 
utilized. Appropriations lapse at year end. 

F. USE O F ESTIMATES 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires m anagem ent to m ake estim ates and 
assum ptions that effect certain reported am ounts and disclosures. 
Accordingly, actual results could differ from those estim ates. 

2. RESERVE REQUIREM ENTS 

The district is required to m aintain the follow ing reserves by the Farm ers Home 
Adm inistration as a condition of the loans m ade to the sew erage district. 

A. RESERVE BO ND SINKING FUND 

Each m onth the district m ust transfer into the revenue bond sinking fund, a 
sum equal to one-twelfth of the interest falling due on the next interest 
paym ent date and, in addition, a sum equal to one-twelfth of the principal 
falling due on the next principal paym ent date, together with such additional 
proportionate sum as may be required as the same respectively become 
due. Said fiscal agent bank shall m ake available from the revenue bond 
sinking fund to the paying agent for all installments on the bond payable 
from said fund, at least ten days in advance of the date on which each 
paym ent of principal or interest falls due, funds fully sufficient to pay 
prom ptly the principal and interest so falling due on such date. 

B. SEW ERA G E SYSTEM REVENUE BO ND RESERVE FUND 

Each month the district must transfer into the reserv e fund, a sum equal to 
five per cent of the sum required to be transferred in each m onth into the 
revenue bond sinking fund as required in the reserve bond sinking fund, the 
paym ents to continue until such tim e as there has been accum ulated therein 
a sum equal to the highest com bined principal and interest requirem ent in 
any succeeding fiscal year on the outstanding principal of the bonds. The 
money in the reserve fund is to be retained solely for the purpose of paying 
the principal of and the interest on bonds payable from the revenue bond 
sinking fund as to which there would otherw ise be default. 

- 12 - 



LIVINGSTO N PARISH SEW ERAGE DISTRICT NO. 1 
Notes to the Financial Statem ents, Continued 
Decem ber 31. 1997 and 1996 

C. DEPRECIATIO N AND CO NTING ENCY FUND 

Each m onth the district m ust transfer into the depreciation and contingency 
fund the sum of $168.00. AI~ moneys in the depreciation and contingency 
fund m ay be drawn on and used by the district for the purpose of paying the 
cost of unusual or extraordinary m aintenance, repairs, replacem ents and 
extensions; and the costs of im provem ents to the sew erage system w hich 
will either enhance its revenue producing capacity or provide a higher 
degree of service. 

The district is required to m aintain the following reserves in accordance with the 1997-A 
series bond resolution. 

A. A Sewerage System Revenue Bond and Interest Sinking Fund (the 
"Revenue Bond Sinking Fund"), sufficient in amount to pay promptly and fully 
the principle of and interest on the bond and unrefunded bond, including any 
additional pari passu bonds issued hereafter in the m anner provided in this 
resolution, as they severally become due and payable by depositing with the 
regularly designated fiscal agent bank of the District (which must be a 
member of the Federal Deposit Insurance Corporation) by transferring from 
said Revenue Fund to the Sinking Fund before the 20th day of each m onth 
of each  year beginning on the first day of the m onth following delivery of the 

bond, a sum equal to one-twelfth (1/12) of the interest falling due on the next 
interest payment date and, in addition, a sum equal to one-twelfth (1/12) of 
the principal falling due on the next principal paym ent date, together with 
such additional proportionate sum as m ay be required as the sam e 
respectively becom e due. M oney in the Revenue Bond Sinking Fund shall 
be deposited as trust funds and shall be used solely and is hereby expressly 
and exclusively pledged for the purpose of paying principal of and interest 
on the bond and parity bonds. 

B 

Following the required payments to the Revenue Bond Sinking Fund, 
the m oneys rem aining in the Revenue Fund shall be distributed in 
accordance w ith the follow ing paragraphs: 

A "Sewerage System Revenue Bond Reserve Fund"), by transferring to the 
regularly designated fiscal agent bank (which must be a member of the 
Federal Deposit Insurance Corporation) monthly in advance on or before the 
20th day of each  month of each year, a sum equal to five percent (5%) of the 
sum required to be transferred in each month into the Revenue Bond Sinking 
Fund as required in (b) above, the payments to continue until such time as 
there has been accum ulated therein a sum equal to the highest com bined 
principal and interest requirem ent in any succeeding fiscal year on the 
outstanding principal of the bond, the unrefunded bond and any additional 
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LIVINGSTON PARISH SEW ERAGE DISTRICT NO. 1 
Notes to the Financial Statements, Continued 
Decem ber 31. 1997 and 1996 

C 

parity bonds. The m oney in the Reserve Fund is to be retained solely for the 
purpose of paying the principal of and the interest on bonds payable from 
the Revenue Bond Sinking Fund as to w hich there would otherwise be 
default. In the event that additional pari passu bonds are issued hereafter in 
the m anner provided by this resolution, there shall be transferred from the 
Sewerage System Revenue Fund into the Revenue Bond Sinking Fund, 
monthly or annually, such amounts (as may be designated in the resolution 
authorizing the issuance of such pari passu bonds) as will increase the total 
am ount on deposit in the Reserve Fund w ithin a period not exceeding five 

(5) years from the date of delivery of the parity bonds to a sum equal to the 
highest com bined principal and interest requirem ents in any succeeding 
fiscal year on all outstanding bonds issued pursuant to the term s of this 
resolution, including such pari passu bonds. 

A "Depreciation and Contingency Fund", by transferring from the Sew erage 
System Revenue Fund on or before the 20th day of each m onth to the 
regularly designated fiscal agent bank of the District (which must be a 
member of the Federal Deposit Insurance Corporation) the sum equal to five 
percent (5%) of the sums required to be transferred in each month into the 
Revenue Bond Sinking Fund, as required in (b) above, but not less than 
$168 per month. All moneys in the Depreciation and Contingency Fund may 
be draw n on and used by the district for the purpose of paying the cost of 
unusual or extraordinary  m aintenance, repairs, replacem ents and 
extensions; and the costs of im provem ents to the Sewerage System which 
w ill either enhance its revenue-producing capacity or provide a higher 
degree of serv ice. In the event the available balances in the Revenue Bond 
Sinking Fund and Sewerage System Revenue Bond Reserve Fund are 
insufficient, moneys on deposit in the Depreciation and Contingency Fund 
shall be transferred in such am ounts as are necessary to elim inate the 
deficiencies, respectively, in the Revenue Bond Sinking Fund and the 
Reserv e Fund. 

Restricted assets have been set aside in the current period as required by the 
applicable bond resolution in order to serv ice the bonds payable. 

3. CHANGES IN G ENERAL FIXED ASSETS 

The following is a summary of changes in fixed assets 
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LIVINGSTON PARISH SEW ERAG E DISTRICT NO . 1 
Notes to the Financial Statem ents, Continued 
Decem ber 31. 1997 and 1996 

Land 

BALANCE BALANCE 
12/31/95 ADDITIO NS DELETIO NS 12/31/96 
$ 55.432 $ -0- $ -0- $ 55.432 

Plant and facilities $1,330,843 $ 8,035 
Accumulated depreciation (323,191 ) (34,272) 

Plant and facilities 

(net) 

Land 

$ -0- $1,338,878 
-0- (357,463) 

BALA NCE BALANCE 
12/31/96 ADDITIO NS DELETIO NS 12/31/97 

$ 55.432 $ -0- $ -0- $ 55.432 

Plant and facilities $1.338,878 $ 390 
Accumulated depreciation (357,463) (34,971) 

Plant and facilities 

(net) 

$ -0- $1,339,268 
-0- (392,434) 

4. CHANGES IN LO NG-TERM DEBT 

The follow ing is a sum m ary of loan transactions of the sew erage district for the 
years ending Decem ber 31, 1997 and 1996: 

Loans payable at Decem ber 31, 1995 
New debt issued 
Principal retired 

Loans payable at Decem ber 31, 1996 

$275,268 
-0- 

4,477 

$195,994 
-0- 

3.509 

$ 471,262 
-0- 

7.986 

TOTAL 

Loans payable at December 31, 1996 $270,791 $192,485 $463,276 
New debt issued -0- -0- 198,000 198,000 
Principal retired 4 626 192 485 197 111 

Loans payable at December 31, 1997 $266.165 $ -0- $198.000 $464.165 
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LIVING STO N PARISH SEW ERAG E DISTR ICT NO . 1 
Notes to the Financial Statements, Continued 
Decem ber 31. 1997 and 1996 

Long-term debt consists of one loan m ade by the Sewerage District and held by the 
Farmers Home Administration. Loan R-1 in the amount of $307,000 bears interest 
of five percent per annum . Revenue Refunding Bonds Series 1997-A bears interest 
at six percent. 

Revenue Refunding Bonds Series 1997-A 
Statement of Source s and Uses of Funds 

SO URCES: 
Series 1997-A 

Total Sources 

USES: 
Redem ption of FM HA R-2 
Accrued Interest 
Trust Fees 
Publications 
Bond Counsel 
Bond com m ission fees 
Balancing am ount 

Total Uses 

Repaym ent is to be m ade as follows 

$188,744 
3,832 
1,200 
910 

3,146 
128 
40 

A. $307,000 SEW ERA GE SYSTEM LOAN NUMBER R-1 

Interest only on the first two annual payments starting on February 28, 1985 

Payments of $18,206 annually thereafter on each February 28th until 
principal and interest are fully paid, except the final payment of the entire 
indebtedness, if not sooner paid, shall be due and payable on the last 
annual paym ent date which is forty years from the date of the bond. 

B. $225,000 SEW ERA GE SYSTEM LOAN NUMBER R-2 (Paid off in 1997) 

nterest only on the first tw o annual paym ents starting on February  28, 1985 

Payments of $22,077 annually thereafter on each February 28th until 
principal and interest are fully paid, except that the final paym ent of the 
entire indebtedness, if not sooner paid, shall be due and payable on the last 
annual paym ent date which is forty years from the date of the bond. 
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LIVING STO N PARISH SEW ERA G E DISTR ICT NO . 1 
Notes to the Financial Statements, Continued 
Decem ber 31. 1997 and 1996 

C. $198,000 REVENUE REFUNDING BONDS SERIES 1997-A 

Annual payments of $18,405 to $20,800 due on each February 28 
beginning in 1998 and continuing until 2012. 

The annual requirem ents to am ortize all long-term debt outstanding at 
December 31, 1996, including interest of $486,983 and at December 31, 
1997, including interest of $328,634 are as follows: 

LOAN R-1 LOAN R-2 
PRINCIPAL INTEREST PRINCIPAL INTEREST TOTAL 

1997 
1998 
1999 
2000 
2001 
2002 through 
m aturity 245.094 

$ 13,553 
13,320 
13,076 
12,820 
12.550 

LOAN R-1 
PRINCIPAL INTEREST 

1998 
1999 
2000 
2001 
2002 
2003 through 
m aturity 

4,883 
5,127 
5,383 
5,653 
5.935 

13,320 
13,076 
12,820 
12,550 
12.268 

748.859 

997-A 

9,000 
9,000 
10,000 
10,000 
11.000 

9,405 
11,340 
10,800 
10,200 
9.600 

36,608 
38,543 
39,003 
38,403 
38.803 

159.855 149.000 53.400 601.439 

TOTAL $266,165 $223,889 $198,000 $104,745 $792,799 

5. CONTRIBUTED CAPITAL 

Contributed capital is comprised of funding from a grant from the Environmental 
Protection Agency (EPA) in the amount of $740,058 and a grant provided by the 
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LIVINGSTO N PARISH SEW ERAG E DISTRICT NO . 1 
Notes to the Financial Statements, Continued 
Decem ber 31. 1997 and 1996 

State of Louisiana in the amount of $206,649 

6. PER DIEM PAID TO BOARD M EM BERS 

Board m em bers are appointed by the Livingston Parish Police Jury and serve at the 
pleasure of the police jury. There are no set terms of office. Board members are 
paid $60 per diem for each meeting they attend. 

Stephen H. Cutler, President 
Post Office Box 1205 
Denham Springs, Louisiana 70727 

(504) 665-8146 

Cecil Thompson, Secretary 
Post Office Box 848 
Denham Springs, Louisiana 70727 

(504) 665-5306 

Norm an Breeland 
9943 Country Club Road 
Denham Springs, Louisiana 70726 

Stephen H. Cutler, President 
Post Office  Box 1205 
Denham Springs, Louisiana 70727 

(504) 665-8146 

Cecil Thompson, Secretary 
Post Office Box 848 
Denham Springs, Louisiana 70727 

(504) 665-5306 

Paul S. Jackson 
9743 Gene Buckel Drive 
Denham Springs, Louisiana 70727 

(504)665-1402 

M EETING S ATTENDED 
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19 

M EETING S ATTENDED 

14 

15 

15 

$1,140 

$1.200 

$ 780 

PER DIEM 

$840 

$900 



LIVINGSTO N PARISH SEW ERAG E D ISTRICT NO
. 1 

Notes to the Financial Statem ents
, Continued 

Decem ber 31, 1997 and 1996 

7. INCO M E TAXES 

Sewerage District No. 1 is exem pt from all federal and state incom e taxes 

8. LITIGATION 

According to legal counsel
, there is no m aterial pending litigation against the 

sewerage district. 

9. RETIREM ENT PLAN 

Sewerage District No. 1 does not sponsor a retirem ent plan 
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